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MORTGAGE

DEFINITIONS

Words used in muliple sections of this documen! are, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument’ means this decument, which is datedaraust 14, 2015
together with all Riders to this document.
(B) "Borrower” is Nathan Pratt and Melissa de 1a kosa

Rorrower is the mortgagor under this Security Instrument.
(C) "Lender” is Pentagon Federal C. U.

Lender isa Corporation
organized and existing under the laws of The United States of America
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Lender's address is Box 1432, Alexandria, VA 22313

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated August 14, 2015

The Notc states that Borrower owes Lender Three Hundred Four Thousand Four Hundred
And Zero/100 Dollars
(U.8. $304,400.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in [ull not later than September 01, 2045

(E) "Property'” means the property that is described below under the heading "Transfer of Rights in the
Properi>

(F) "Loai *means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under (b Tote, and all sums due under this Security Instrument, plus interest.

(G) "Riders"/n<ans all Riders to this Security Instrument that are execuled by Borrower. The following

Riders are to Deeinsuted by Borrower |check box as applicable]

x] Adjustable Rate Rider [x] Condominium Rider (] Second Home Rider
[ i3aticon Rider L] Planned Unit Development Rider [_]1-4 Family Rider
L] vA Rider [Jw weekly Payment Rider ] Other(s) | specify]

(H) "Applicable Law" means all contralling applicable federal, state and local statutes. regulalions,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable fmal,
non-appealable judicial opimons.

(D) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenls and other
charges that are imposed on Borrower or the Propeity by a condominivm associalion, hemcowners
association or similar organization

(J) "Electronic Funds Transfer’™ means any {ransfer-c: Junds, other than a iransaction originated by
cheek, draft, or similar paper instrument, which is initiat=d <hrough an electronic terminal, telephonic
instrument, compuler, or magnetic lape so as to order, instruct orauthorize a financial institution to debit
or credil an account. Such term includes, but is not limited to, roint-of-sale transfers, automaled teller
machine transactions, transfers initiated by telephone, wire transfers;and automated clearinghousc
transfcrs.

(K) "Escrow Items' means those ilems that are cescribed in Section 3.

(L) "Misccllaneous Proceeds" mcans any compersation, seltlement, award ol Zamsges, of proceeds patd
by any third party (clher than insurance proceeds paid under the coverages descritizi ia Section 3) lor: (i)
damage o, or destruction of, the Property; (ii) condemnation or other laking ol all ¢r any part of the
Property; (iii) conveyance in lieu of condemnation; ot (iv) misrepreseniations of, or vmisstens as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or/default on,
the Loan.

(N) ""Periodic Payment” means the regularly scheduled amount due for (i} principal and interest urderthe
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA"” means the Real Istale Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Securily Instrument, "RESPA" refers to all requirements and restrict:ons that are imposed in regard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally relaled mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower” means any party that has taken tille to the Property, whether or
pot that party has assumed Borrower's obligations under {he Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurily Instrument seeures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenanly and agreements under
this Security Instrument and the Nete. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located m the
County | Type of Recording hurisdiction]
of Cook [Name of Recording Jurisdiction]:

The egal arscription attached hereto 1s a part of the Mortgage.

Parcel ID Number: 14-17-314-042-1002 which currently has the address of
1441 W Cuyler Avenue Unit ZE [Street]
Chicago [City] ilinois 60613 [Zip Codel]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter crocted osie the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property Al replacements and
additions shall also be covered by this Securily Instrument. All of the foregoing is iuferred to this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby ¢hnvey ed and has
the right o mortgage, grant and convey the Properly and that the Property is unencumbercd “ercent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property‘against all
claims and demands, subject to any encumbrances of record.

TINS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nole. Borrower shall also pay funds for Escrow Items
pursuant lo Section 3. Pavments due under the Note and this Securily Instrument shall be made in 1].8.
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currency. However, if any check or other mstrument received by Lender as pavment under the Note or this
Security Instrument is returmned (o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} cerlified check, bank check, treasurer's check or
cashier's check, provided any such check 1s drawn upon an institution whose depesits are insured by a
federal agency, instrumentality, or entity: or (d) Tlectronie Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i1 Section 15.
Tender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring e Loan current. Lender may accept any payment or partial payment insufficient to hring the Loan
current, ‘without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pariial
payments ip-ike fulure, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. 17-zasls Periodic Payment 1s applied as of its scheduled due date, then Lender necd not pay
interest on urapyied funds. Lender may hold such unapplied {unds until Borrower makes payment to bring
the 1.oan current. 1f arrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return’thein to Borrower. 11 not applied earlier, such funds will be applied to the outstanding
principal balance under 2 Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the furure against Lender shall relieve Borrower from making pavments due under
the Note and this Security Insiuacnt or performing the covenants and agreements secured by this Sceunty
Instrument.

2. Application of Payments ar Proceeds. Excepl as otherwise described in this Section 2, all
payments accepled and applied by Lender vhall be applied in the following order of prionity: (a) mierest
due under the Note; (b) principal due under/ihé Note: () amounts due under Section 3. Such payments
shall be applied (o each Periodic Payment iri fae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any” other amounts due under this Security Instrument, and
then Lo reduce the principat balance of the Note.

If Lender receives a payment from Borrower ford delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentingy. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandivi ender may apply any payment received
[rom Borrower 1o the repayment of the Periodic Payments if, aad to-the extent that, each payment can be
paid in full. To the extent that any excess cxists afler the payment is applied to the full pavment of one or
more Periodic Pavments, such excess may be applied to any late charg:s dug~ Voluntary prepayments shall
be applied fitst to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Fraceéds o prineipal due under
the Note shall not extend or postpone the due date, or change the amount, of the srwcic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic, Payments are due
under the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for paywent.ef amounts due
for: (2) taxes and asscssments and other ilems which can attain priority over this Secunty Insrument as a
licn or encumbrance on the Property; (b) Jeaschold payments or ground rents on the Property; i€ any: (¢}
premiums for any and all insurance required by Lender under Section 3, and (d) Mortgage Tnsurance
premiums, il any, or any sums payable by Borrower 1o Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10 These items are catled "Excrow
[tems.” At erigination or at any time during the term of the Loan, Lender may require that Comntunity
Association Dues, Fecs, and Assessmenis, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promplly furnish to Lender all notices of amounts o
be paid under this Section. Bomrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Lscrow llems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ilems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow llems for which payment of Funds has becn waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shalk for all purposes be decmed to
be a covenant and agresment contained m this Sceurity Instrument, as the phrasc "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Lscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such ariounts. that are then required under this Section 3.

Leriies may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Funds »¢"ite time specilied under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer’ RESPA. Lender shatl estimate the amount of Funds due on the basis of current data and
reasonable estimalos-of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall’b: held in an institution whose deposils are insured by a federal ageney,
instrumentality, or entitv{inciuding Lender, if Lender 1s an institution whose deposits are so insured) or n
any Federal Home Loan Banl. Dender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender/shall nol charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or velyng the 1iscrow tems, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits 1:ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o Leprid on the l'unds, Lender shall not be required 1o pay Boerrower
any interest or earnings on the Funds. Borre'wer and Lender can agree in writing, however, that inlerest
shall be peid on the Funds. Lender shall give/to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held i escrovy =5 defined under RESPA, l.ender shall account to
Borrower for the excess funds in accordance with RESPAA1f there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrequited by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordarive with RFESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, J.ender shall
notily Borrower as required by RESPA, and Borrower shall pay lo Lowder the amoeunt necessary to make
up the deficiency in accordance with RESPA, but ip no more than 12 nonthly” payments.

Upon payment in full of all sums secured by this Security Instrumenl<i:ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all faxes, assessments, charges, limes, and impositions
attributable 1o the Property which can attain priority over this Sccuntly Instrument, léasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ftems, Borrower shall pay them in the manner provided ‘n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instpimai, unless
Rorrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner sueentable
to Lender, bul only so long as Borrower is performing such agreement; (b) contests the Tien in gaod foilh
by, or defends against enforcoment of the lien n, legal proceedings which in Lender' s opinion operaldto
prevent the enforcement of the licn while those procecdings are pending, but only until such proceedings
are conchuded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the datc on which Lhat notice is given, Bormower shall salisfy the Jien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate lax verification and/or
reporting service used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by f{irc, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, Tor which Lender requires insurance.
This msurance shall be maintained in the amounts {including deductible levelsy and for the periods that
Iender requires. What Lender requires pursuant to the preceding sentences can change during the tesm of
the Lo»4 The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Borrower lo pay, in connection with this Loan, either: (a) a one-lime charge for ood zone
determination: e(rtification and tracking scrvices; or (b) a one-time charge for flood zone delermination
and certification-éecvices and subsequent charges cach time remappings or similar changes occur which
reasonably might affert.snch determination or certification. Borrower shull also be vesponsible for the
payment of any fees iriposed by the Federal Bmergency Management Agency in connection with the
review of any flood zone Zctermination resulting from an objection by Borrower.

If Borrower fails to mainiéin any of the coverages described above, Lender may oblain insurance
coverage, al Lender's oplion apd Borrower's expense. Lender is under no obligation lo purchase any
particular type or amount of coverate. I herefore, such coverage shall cover [ender, but might or might
not prolect Borrower, Borrower’s equify in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier.or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurance0verage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. "Aty amounts disbursed by Lender under this Section 5 shalt
hecome additional debt of Borrower secured by this’ Secirity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall-ve payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mertiage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have thz right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to 1.ender-ail receipis of paid premiums and
renewal notices. If Borrower oblams any fosm of msurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea «andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the msurance ¢, ier 2nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiied hylender, shall
be applied 1o restoration or repair of the Property, if the Testoration or Tepair is economically easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall haveatizrvight to
hold such insurance procecds until Lender has had an opportunity to inspect such Property i ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a Keries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlerest to be paid on such insurance proceeds, 1.ender shall not be required 1o pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or olher third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the gole obligation of Borrower. If
the testoration or repair is not economicafly feasible or Lender' s sceurily would be lessened, the insurance
procecds shall be applied to the sums secured by this Security Instrument, whether or not then due, wilh
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for n
Section 2.

If Borrower abandons the Property, .ender may file, negotiale and scltle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiale and sefile the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights lo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note ot this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Rorrow<r) under all insurance policies covering the Property, msofar as such rights are applicable to Lhe
coverage of the Property. Lender may use the jnsurance proceeds cither to repair or restore the Property or
to pay amor:is unpaid under the Nole or this Security Instrument, whether or not then due.

6. Oceupriacy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence witain of-days after the cxecution of this Seeurity Instrument and shall continue to occupy the
Property as Borrower <-principal residence for at least one vear afler the date of occupancy, unless Lender
otherwise agrees in writrag, which consent shall not be unrcasopably withbeld, or unless extenuating
circumslances exist whicl-are beyond Borrower' s control.

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair lie/rroperly, allow the Property to deleriorale or commil waste on the
Property. Whether or not Borrower 1s i=siding in the Property, Borrower shall maintain the Properly in
order to prevent the Property from drteriorating or decreasmg in value duc to ils condition, Tlnless it is
defermined pursuant to Section 5 that reygic,or restoration 1s not cconomically feasible, Borrower shall
promplly rtepair the Property if damaged 1o /aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the roparly only if Lender has released proceeds for such
purposes [.ender may disbusse proceeds for the repaizs aind restoration in a single payment or m a serics of’
progress payments as the work s completed. If the insurdnee or condemnation procceds are not sufficient
1o repair or testore the Property, Borrower is not relieved.«1 Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon ind irspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements i the Property. Lender shall give
Borrower notice at the time of or prior to such an inlerior inspechion sg scifyipg such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default & <during the Loan application
process, Borrower or any persoms of entitics acting at the direction of RBorrower or with Borrower's
knowledge or consenl gave materially false, misleading, or inaceurate informatiei; or stalements 10 Lender
{or failed to provide Lender with material information} in connection with (i Loan. Material
representations include, but are not limited to, representations concerning Bormowes's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security insirzaent. 1f
() Borrower fails to perform the covenants and agreements contained in this Security Instrumeit, A therc
is a legal procceding that might significantly alfect Lender' s interest in the Property and/or rights undes
this Security Jnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiturs, for
enforcement of a lien which may aitain priotity over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay [or whalever is
reasonable or appropriate lo protect Lender's interest i the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bul are not limited to: (a) paying any sums secured by a lien
which has priotity over this Security Instrument (b) appearing in court; and (c) paying reasonable

1506197977 1506197977
ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT

'e K
@ S(IL) (1302) Page 7 of 15 Initials H N El”‘”i 21 Form 3044 1/01
®

U Iy WIS TR MR P T s e




1525229136 Page: 9 of 24

UNOFFICIAL COPY

attorneys’ fees 1o prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property lo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have (o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting

ayment,
. £y Security Instrument is on a leasehold, Borrower shall comply with all the provisiens of the
lease. If Bosrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agreps o the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l pey the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuatie coverage required by Lender ceases o be available from the mortgage insurer that
previously provided such jnsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance proviously in effect, at a cost substantially
equivalent to the cost to Borowerof the Morgage Insurance previously in efiect, from an alternale
mortgage insurer selected by Lénder If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were duc when the imsurance coverags ~sused to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in lieu of Mortgage Insurance. Such loss reserve shall be
nor-refundable, notwithstanding the fact thit fie/Loan is ullimalely paid in full, and Lender shall not be
tequired to pay Borrower any intercst or earniiys on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (¥4 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums fo/ Mortgage Insurance. 1f Lender required Morigage
Insurance as a condition of making the Loan and Borrowér was required to make separately designated
payments toward the premiums for Mortgage Insurance, Foriover shalt pay the premiums required o
maintain Mortgage Insurance in effect, or lo provide a nev-rimndable loss reserve, mntil Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten agreement between Borrower and
Lender providing for such termination or unti! termination js required by-Applicable Law. Nothing in this
Section 10 affcets Borrower' s obligation (o pay interest at the rate proviied i the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incwr if Borrower does not repay the Loan as agreed. Borrower is mot # party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
cnler into agreements with other parties thal share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are salisfactory 1o lhe mortgage nsurer and the other partv<{or parties) to
these agreements, These agreements may require the mortgage insurer to make payments Lsing any source
of funds that the mortgage insurer may have available (which may include funds obtained liom Morlgage
Insurance preminms).

As a tesult of these agreements, lender, any purchaser of the Note, another insurer, any Terasurer,
any other entity, or any affiliate of any of the forcgoing, may reccive {directly or indirectly) amounts hg!
derive from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance. in
exchange for sharing or medifving the morlgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurcer's nisk in exchange for a share of the
premiums paid Lo the insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect {o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to l.ender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
vntil Zend'r has had an opportunity to inspect such Properly to ensure the work has been completed 1o
Lender's s=Gsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/Teiforation in a single disbursement or in a series of progress payments as the work is
completed. UGiless an agrecment is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Prorcads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
he lessened, the Mistellanzous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided f2z in Section 2.

in the event of a total tekimg, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the/sums.secured by this Security Instrument. whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial tuking, destzuction, or loss in value of the Property in which the fair market
value of the Property immediately befire/he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu'ed o: this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Doriower and Lender otherwise agree in writing, the sums
securcd by this Sccurily Instrument shall be reductd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tola; amount of the sums secured immedialely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propesty
immediately before the partial taking, destruction, or logs i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss irvziiae of the Property in which the lair market
value of the Property immediately before the partial laking, destrietion, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanceds Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then du.

If the Property is abandoned by Borrower, or if, afler notice by ender to Borrower that the
Opposing Party (as defined i the next sentence) offers lo make an award (owettle a claim for damages,
Rorrower fails to respond to Lender within 30 days after the date the notice ts gives, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resteration or repair of the Property or lo the
sums seeured by this Security Instrument, whether or not then due. "Opposing Party" w.cens the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has“a right.of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-bepim that, in
Lender's judgment, could result in forfeiture of the Property or other malerial impairment of [ ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauti‘and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 15,62
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other mateiial
impairment of Lender's inleresl in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribulable to the impairment ol Lender's intcrest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by (lus Security Instrument granted by Tender

1506197977 1506197977
ILLINQIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT //
Initials:

B !
@ s0L 20z Page @ of 15 " M4 Foma3ots 1i01
®

4 !




1525229136 Page: 11 of 24

UNOFFICIAL COPY

to Borrower or any Successor in Inierest of Borrower shall not operate o release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required Lo commence proceedings against
any Successor in [nterest of Borrewer or 1o refuse to extend lime for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, l.ender's acceplance of pavments from third persons, entitics or
Successors in Interest of Borrower or n amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sipns Ais Security Instrument but does not execule the Note (a “co-signer"); (a) is co-signing this
Security Incirument only to mortgape, grant and convey the co-signer's interest in the Property under the
terms of (his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; nd’ (¢} agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accorampdations with regard lo the terms of this Security Instrument or the Note without the
co-signer’ s conseal

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations rder this Security Insirument 1n writing, and is approved by Lender, shall obtain
all of Borrower's rights as2-venefits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and lighitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrefinents of this Security Instrument shall bind {except as provided 1in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may clarge Borrower fees for services performed in connection wilh
Borrower' s default, for the purpose of rrotscting Lender's interest 1n the Property and rights under this
Sceurity Instrument, including, but nol i to, atlorneys’ fees, property inspection and valualion fecs.
[n regard Lo any other fees, the absence of expiess authorily in this Security Instrument to charge a specific
foe 10 Borrower shall nol be construed as a prohioition on the charging of such fee. Lender may nol charge
fees that are expressly prohibited by this Security Ingirument or by Applicable Law.

If the Loan is subject to a law which sets maxilmum !aan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bt cellacted 1n connection with the Lean exceed the
permitted limits, then: (a) any such loan charge shall be edrced by the amount necessary te reduce the
charge to the permitted limit; and (b) any sums already collectéd Trom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to male this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyment charge (whether or not a
propavment charge is provided for under the Note). Borrower's accep.ance ~f any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porcower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tie Securnty I[nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrurient chall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 14 ali Borrowers
unless Applicable Law expressly requires otherwise, The nofice address shall be the PranertycAddress
unless Borrower has designated a substitute notiec address by notice to Lender. Borrower shoif rromptly
notify Lender of Borrower's change of address. 1f Lender specifics a procedure for reporting Belrawer's
change of address, then Borrower shall only reporl a change of address through that specified procedize
There may be only one designaled notice address under this Securily Instrument at apy one time. "Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be
poverned by federal law and the law of the jurisdiction in which the Property is locaied. All rights and
obligations contained in this Securily Instrument are subject 1o any requirements and limitations of
Applicable Taw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
[Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word "may" gives sole discretion without any obligation to
take ariy.aciion

17. Boerower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Tran:fer of the Property or a Bencficial Intercst in Borrower. As used in this Section 18,
"Interest in tite “roperty” means any legal or beneficial intercst in the Property, including, but not limited
{o. those benéfieialinterests transferred in a bend for deed, contract for deed, instailment sales contract or
escrow agreement, thentent of which is the transfer of title by Borrower at a fulure date to & purchaser.

If all or any pait of Use Property or any Interest i the Property is sold or transferred (or it Borrower
is nol a natural person ard-« beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, [.ender may-yequire immediate payment in full of all sums secured by this Security
Instrument. However, this optiontshall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this optior, Leuder shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumé secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this_period, Lender may invake any remedics permitted by this
Security Instrument without further notice or dcnand on Borrower.

19. Borrower's Right to Reinstate After ‘Accyleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior o the carliest oft (a) five days before sale of tle Vroperty pursuant to Section 22 of this Securily
Instrumient; {b) such other period as Applicable Law might specify for the termination of Borrower s right
1o reinstate; or (¢) entry of a judgment enforcing this Seeary Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due 4rdcr this Security Instrument and the Note
as if no acccleration had eceurred; (b) eures any defauli of any olberCovenants or agrecments; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but 7Ot iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender's
interest in the Property and rights under this Sceurity Instrument; and (d) sabes such action as Lender may
reasonably require to assure that Lender's interest in the Property and. tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall eontinuc
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclexted by Lender: {a)
cash; (b) money order; (¢) certified check, bank check, treasurer' s check or cashier's cherk, provided any
such check is drawn upon an institution whose deposits arc insured by a federal ageney, striinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirutaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestvin
the Note {together with this Securily Instrument) can be sold one or more times withoul prior notice to
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrclated to a sale of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligalions
to Borrower will remain with the Loan Servicer or be transferred {o a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as erther an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached anv provision of, or any duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party {with such
nolice given in compliance with the requirements ol Section 15) of such atleged breach and afforded the
other farty hercto a reasonable period after the giving of such notice to take correclive action. If
Applicable’Law provides a time period which must elapse before certain action can be taken, that time
period will vetremed to be reasonable for purposcs of this paragraph. The notice of acccleration and
opportunity to”evre given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant 49 S&ction 18 shall be deemed to satisfy the notice and opportunity to lake correclive
action provisions of thisSestion 20.

21. Hazardous Schsiances. As used in this Section 21: (a) "Hazardous Substances” are those
cubstances defined as toxic orl hatardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and tadicaclive materials;
(b) "Invironmental Law" means federal Taws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental prote’tien; (c) "LEnvironmental Cleanup” includes any response
action, remedial action, or removal action, as<drined in LEnvironmental Law; and (d) an "Envirenmental
Condition” means a condition fhat can cause, cumiribute to, or otherwise trigger an Environmental
Cleanup.

Rorrower shall not canse or permit the presence, use, disposal, storage, or release of any [lazardous
Substances, or threaten to release any Hazardous Substapecs;/oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affceting the Property (ay thai 1s in violation of any Environmental
Law, (b) which creales an Environmental Condition, or (c) which_ ¢u€ to the presence, use, or rciease of a
Havardous Substance, creates a condition that adversely affects the valie ol the Property. T he preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nermual residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances i onstumer products).

Borrower shall promplly give Lender written notice of (a) any investigation, clai, demand, lawsuit
or other action by any governmental or regulatory agency of private party involving tie Propaty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowizdge, (b) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, release.or fireat of
release of any Hazardous Substance, and (¢) any condition causcd by the presence, use or reledss of a
Hazardous Substance which adversely affccts the value of the Property. 1T Borrower learns, or is noufed
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

1506197977 1506197977
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 5

Ly
@ B(IL) (13023 Page 12 of 15 Inftiais ) ARWY Form 3014 /04
®




1525229136 Page: 14 of 24

UNOFFICIAL COPY

NON-UNJFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Securify Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sccured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The naotice shall
further faform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuz< nroceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and forec’osr==. If the default is not cured on or before the date specified in the notice, Lender at its
option may .rZonire immediate payment in full of all sums secured by this Security Instrument
without furtkéc 2ermand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tv._cullact all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit<d to, reasonable atterneys' fees and costs of title evidence,

23. Release. Upon payméni of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument. Borrower-shall pay any recordation cosls. Lender may charge Borrower a fee for
releasing this Security Instrument, buonily if the fee is paid to a third parly for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In aceorduncs with llinois law, the Borrower hereby releases and waives
all righls under and by virtue of the Illineis hovndstead exemption laws.

25, Placement of Collateral Protection InsurszeesUnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewsot/with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrewer's collateral. This insurance may, but need
not, protect Borrower's inlerests. The coverage that Lender/prichases may nol pay any claim that
Borrower makes or anv claim that is made against Borrower in ‘coimection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agroement. 1T Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that<nsurance, including interest
and any other charges Lender may impeose in connection with the placement o ihe insurance, until the
clfective date of the cancellalion or expiration of the insurance. The costs of the insiianse may be added 1o
Borrower' s 1otal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Berrower may be able Lo oblatn on its own.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Security [nstrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:

W {Scal)
Nathan Pratt Borrower

A e
/= e f = (Seal)
Melissa de 1a Rosa -Borrower
_ = (Scal) {Scal}
Liorcower -Borrower
(Seal) _ N o {Seal)
-Borrower -BOITOWOI’
{Scaly {Seal}
Borrower Berrower
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STATE OF ILLINQIS, Cook County ss:
I, Hen d/j Vo lvami ﬂ"’:}f"‘— , a Notary Public in and for said county and
state do hereby certify that Nathan Pratt and Melissa de la Rosa

Jahand aeol wift

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing nstrument,
appeared Uaforc me this day in person, and acknowledped that he/she/they signed and delivered the said
Instrutiienit-as hisfher/their free and voluntary act, for the uses and purposes therein set forth.

Giver/upder my hand and official seal, this 14th day of August, 2015
My Commission Explies: IM VX_‘
Notary Public / V

LT AT e U R e A R
CRRGIAL S
NI AVWILLA

Loan origination organization Pentagon Federal €. U.
NMLS 1> 401822

Loan originater Nel11 Cannon

NMLS 1D 481256
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Borrower(s) Name:
Nathan Pratt

Property Adavess:
1441 W Cuy'ie: Avenue Unit 2E
Chicago, IL OPE13

ik kAR R IRk K bbbk d it aga] Descriptiop¥dakiratikiiihikiikihikhikiiin

UNIT NUMBER 2-"E"™ AS OCLINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE

(TAKEN AS A TRACT): LOT $ In BLOCK 4 IN ASHLAND ADDITION TO RAVENSWOOD IN THE
SOUTHNEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14
EAST OF

THE THIRD PRINCIPAL NERIDIAN, WHTCH PLAT OF SURVEY IS ATTACHED AS EXHIBIY
AT TO

DECLARATION OF CONDOMINIUM MADE BY CUYLER EAST CONDOMINIUM FILED IN THE
OFFICE OF

THE RECORDER OF DEEDS OF COOK COUNTY, 1LLJ%0IS ON DECEMBER 15, 1977 AS
DOCUMENT

NUMBER 24238370 TOGETHER WITH ITS UNDIVIDED P:PCENTAGE INTEREST IN SAID
PARCEL

(EXCEPTING FROM SAID PARCEL ALL THE PROPERTYAND ‘SFACE COMPRISING ALL THE
UNITS

THEROF AS DEFINED AND SET FORTH IN SAID DECLARATION ,ND SURVEY) IN COOK
COUNTY,

ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of August, 2015 ,
and is irUarporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust--or Security Deed (the "Security Instrument”) of the same date given by the
undersignéd. ‘the " Borrower") to secure Borrower's Note to Pentagon Federal C. U.

(the
"Lender") of the'sana date and covering the Property described in the Security Instrument
and located at:
1441 W Cuyler Avenue Unit 2E
Chicago, IL 60613
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known.as
144, _Cuyler Condas
[Name cf Cardominium Project]
(the "Condominium Project”) If the owers association or other entity which acts for the
Condominium Project {the "Owners Associatio ") holds title to property for the benefit or use
of its members or shareholders, the Property aleo includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢f Lorrower's interest.

CONDOMINIUM COVENANTS. In addition tc the Covepants and agreements made in the
Security Instrument, Borrower and Lender further covenar: #nd agree as follows:

A. Condominium Obligations. Borrower shall perform all of Barrower's obligations under
the Condominium Project's Constituent Documents. The "Constitueri Documents" are the: (i)
Declaration or any other document which creates the Condominius Project, (ii) by-laws; (iii)
code of regulations; and (iv) other equivaient documents. Borrower shalnromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuincnts.

B. Property Insurance. So long as the Owners Assotiation maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiwin Praiect which
is satisfactory to Lender and which provides insurance coverage in the amouits (ncluding
deductible levels), for the periods, and against lcss by fire, hazards included withins-term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision _in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied tc the extent that the required
coveraga is provided by the Owners Association policy.

W2t Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evert wf a distribution of property insurance proceeds in lieu of restoration or
repair following a‘’loss to the Property, whether to the unit or to common elements, any
proceeds payable to Birrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thz Jecurity instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance! barrower shall take such actions as may be reasonable to
insure that the Owners Association_maintains a public fiability insurance policy acceptable in
form, amount, and extent of coverage/cn Lender.

D. Condemnation. The proceeds of/any award or claim for damages, direct or
consequential, payable to Borrower in coirniection with any candemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herchy zssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums.secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excer! after notice to Lender and with
Lender's prior written consent, either partition or subdivide/the Property or consent to: (i) the
abandonment or termination of the Condominium Project, .cicept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain, i} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{ili) termination of professional management and assumption of self-wamagement of the
Owners Association; or (iv} any action which would have the effect of renaering the public
liability insurance coverage maintained by the Cwners Association unacceptaule to-lender.

F. Remedies. If Borrower does not pay condominium dues and assessmelts v hen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn: shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower.and
Lender agree to other terms of payment, these amounts shall bear interest from the cate-of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderio
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condeminium Rider.

)

P T T VAR S
A cea) L / (Seal)
Nathan Pratt -Borrower Melissa de 1a Rosa -Borrower
_ (Seal) (Seal)
Borrower -Borrower
Seal] (Seal)
-Borrower -Borrower
(Seal) ? X (Seal)
-Borrower -Borrower
1506197977 1506197977
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freidie. Mac UNIFORM
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Legal Description — Exhibit A

UUNIT NUMBER 2-"E" AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE ([AKEN AS A TRACT):

10T 9 IN BLOCK 4 IN ASHLAND ADDITION TO RAVENSWOOD IN THE
SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT
OF SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINTIUM
MADE BY CUYLER EAST CONDOMINIUM FILED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOTIS ON DnCEMBER 15, 1877 AS
DOCUMENT

NUMBEP 24238370 TOSETHER WITH I1TS UNDIVIDED PERCENTAGE INTEREST

IN SATI PARCEL EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE ZOMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH

TN SAID. CLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER

(Ten-Year Treasury Index - Rate Caps)

THISCIXED/ADJUSTABLE RATE RIDER is made this 14th day of August, 2015
and is incorserated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, cr Sacurity Deed (the "Security Instrument®) of the same date given by the
undersigned 4" Posrawer”) to secure Bofrower's Fixed/Adjustable Rate Note (the "Note"} to
Pentagon Federai £. U.

(“Lender") of the same date and covering the property described in the Security Instrument
and located at:

1441 M Cuyler Avenue Unit 2E
(h*cago, 1L 60613
[Propeity Address]

THE NOTE PROVIDES FOR ONE CHANGI: IN BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT -BORROWER'S INTEREST RATE CAN
CHANGE AND THE MAXIMUM RATE BCRR.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensats and agreements made in the
Security Instrument, Borrower and Lender further covenart and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.250 %. The Note
provides for a change in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change on the (irst’ day of
September, 2030 . which is called the "Change Date”
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{B) The Index

At the Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of
ten years, as made available by the Federal Reserve Board The most recent index figure
available-2s of the date 45 days before the Change Date is called the "Current Index.”

if the \ndev is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation’of Change

Before the Change Tate, the Note Heolder will calculate my new interest rate by adding
One percentage points
{ 1.000 3¢} 40 the Current Index. The Note Holder will then round the resuft
of this addition to the nearest ore-eighth of one percentage point (0.125%). Subject to the
limit stated in Section 4{D) below._thia rounded amount will be my new interest rate until the
Maturity Date.

The Note Holder will then determine’tie amount of the monthly payment that would be
sufficient to repay the unpaid principal that | 4m expected to owe at the Change Date in full
on the Maturity Date at my new interest rate.in substantially equal payments. The result of
this calculation will be the new amount of my moathp payment.

(D) Limits on Interest Rate Change
The interest rate | am required to pay at the Change Date will not be greater than
9.250 %, which is called the "Maximum ~ate."

(E) Effective Date of Change

My new interest rate will become effective on the Change Date..| vi!l pay the amount of
my new monthly payment beginning on the first monthly payment duie-efter the Change
Date,

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest/rate.and
the amount of my monthly payment before the effective date of any change. The notice.will
include information required by law to be given to me and also the title and telephone numper
of a person who will answer any question | may have regarding the notice.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

-
———

. i
TN N (Seal)
Nathan Fratt -Borrower
A {Seal)
-Borrower
(Se.ay
-Borrowy =
{Seal)
-Borrower

1506197977

i

)

Sl fp O

_(Sea)

Melissa de 1a

Rosa

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
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