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Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of Barring

576 Lincoln Ave

Winnetka, IL 60093

When Recorded Mail to:

Wintrust Mortgage, a division of Barring
9700 W Higgins Road

Suite 300

Rosemont, iL 60018

Send Tax Notices to:

Wintrust Mortgage, a division of Barring
9700 W Higgins Road

Suite 300

Rosemont, IL 60018

— [Space Above This Line For Recording Data]
Loan No. 001258161

MORTGAGE

PARCEL TAX ID#: 13-03-405-044-0000

PMi CASE#:
DEFINITIONS

Words used in multiple sections of this-Zecument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cerati rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this docucient, which is dated August

24th , 2015 , together with all Riders to this’ do-ument.
®) “Borrower" is JENNY M NGUYEN , UNMARKIF.O WOMAN ANDW NGUYEN,
UNMARRIED WOMAN L.\Y\da N

L.

Borrower is the mortgagor under this Security Instrument.
{C) "Lender™ is Wintrust Mortgage, a division of Bamington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and e-l5iag under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument.

ILLINOIS -- Single Family -~ Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)

Y3 .




1525404009 Page: 3 of 27

- UNOFFICIAL COPY

D) "Note” means the promissory note signed by Borrower and dated August 24th ,
2015 . The Note states that Borrower owes Lender
TWO HUNDRED SEVENTY TWO THOUSAND AND NG/100

Dollars (U.S. § 272,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than

September 1st, 2045 .

®) "Property” means the property that is described below under the heading "Transfer of
Rights in the Property.”

® "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges
and lawe charges due under the Note, and all sums due under this Security Instrument, plus
Interec.

@ *P.idxs" means all Riders to this Security Instrument that are executed by Borrower.
The follow.ig "liders are to be executed by Borrower [check box as applicable]:

[X] Adjustabie Rat»Rider [ 1 Condominium Rider [Z] Second Home Rider
[T1 Balloon Ride [] Biweekly Payment Rider [ ]  1-4 Family Rider
{X] Other(s) [specilyi ] Planned Unit Development Rider

1-4 FAMILY RIDER

(130)] "Applicable Law" means 7ii conirolling applicable federal, state and local statutes,
regulations, ordinances and administraive vules and orders (that have the effect of law) as well
as all applicable final, non-appealable juci~!at opinions.

I "Community Association Dues, ees, and Assessments" means all dues, fees,
assessments and other charges that are imposed ¢a Burrower or the Property by a condominium
assoclation, homeowners association or similar o.2anization.

a "Electronic Punds Transfer" means any (rarsfer of funds, other than a transaction
originated by check, draft, or similar paper instrument “which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tzpe'so, as to order, instruct, or authorize
a financtal institution to debit or credit an account. Such 1zcr. includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, t:arsfers Initlated by telephone,
wire transfers, and automated clearinghouse transfers.

x) "Bscrow Items" means those items that are described in Sec'ion .

@) "Miscellancous Proceeds” means any compensation, settlemcnt‘award of damages, or
proceeds paid by any third party (other than insurance proceeds paid vrder the coverages
described in Section 5) for: (1} damage to, or destruction of, the Property; {i¥; crademnation or
other taking of afl or any part of the Property; (il) conveyance in lieu of condzimmation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

o) "Mortgage Insurance” means insurance protecting Lender against the noarayment of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) {(Page 2 of 18)
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™ "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (il) any amounts under Section 3 of this Security Instrument.

Q) "RESPA" means (he Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation. Regulation X (32 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that gaverns
the same subject matter. As used in this Security Instrument, "RESPA" refers to ali
requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even If the Loan does not qualify as a "federally related mortgage loan" under RESPA.

@*) “Successor in Interest of Borrower™ tmeans any party that has taken title to the
Proriny, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFzk OF RIGHTS IN THE PROPERTY

This Securi’y I'strument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions anu ‘uov'ifications of the Note; and (i} the performance of Borrower's covenants and
agreements unaer iz Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grzat and convey to Lender and Lender's successors and assigns the following
described property locs‘zd in the
COUNTY

Fiype of Recording Jurisdiction]
of COOK

[Ni{ me ¢f Recording Jurisdiotion]

SEE ATTACHED LEGAL

which currently has the address of 5147 N La Crosse Ave

{Street]

Chicago . linois 60630 f Property Address");
{Ciy] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the proserty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. Al ‘of ‘ae
foregoing is referred to in this Security Instrument as the “Property."

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) {(Page 3 of 18)
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LEGAL DESCRIPTION

Order No.: 158T03328PK

For APN/Parcel ID({s}: 13-09-404-044-0000

Lot 13 in Oldfield's Subdivision of the North 258 feet of the East 343.54 feet of The North East Quarter of
the South East Quarter of Section 9, Township 40 North, Range 13, East of the Third Principal Meridian,
in Cook County, lllinois.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.~-Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges.. Pur-ower shall pay when due the principal of, and interest on, the debt evidenced by
the Note an” an; prepayment charges and late charges due under the Note. Borrower shall also
pay funds for L.smow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument sna'{ be made in U.S. currency. However, if any check or other instrument
received by Lender 2, piyment under the Note or this Security Instriument is returned to Lender
unpaid, Lender may.r<juire that any or all subsequent payments due under the Note and this
Security lastrument be mad: in: one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} ceriuied check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose depasits are insured by a federal
agency, instrumentality, or entity; or (d; Electronic Funds Transfer.

Payments are deemed receiveu vy Lender when received at the location designated in
the Note or at such other location as niz; *< designated by Lender in accordance with the notice
provisions in Section 15. Lender may relur.: uny payment or partial payment if the payment or
partlal payments are insufficient to bring the Loan current. Lender may accept any payment or
parttal payment insufficient to bring the Loan curr:nt, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such/pa ments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Le’.der need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrcwei makes payment to bring the Loan
current. If Borrower does not do so within a reasonable priird of time, Lender shall either
apply such funds or return them to Borrower. If not applied earl’er. such funds will be applied
to the outstanding principal balance uader the Note immediatel; prior t~ foreclosure. No offset
or claim which Borrower might have now or in the future against Les der thall relieve Borrower
from making payments due under the Note and this Security Instrumer: or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisz Zesridbed in this
Section 2, all payments accepted and applied by Lender shall be applied in the/.:lwving order
of priority: (a) interest due under the Note; (b) principal due under the Note; () arascunts due
under Section 3. Such payments shall be applied to each Periodic Payment in the orde- in which
it became due. Any remaining amounts shall be applied first to late charges, second to an; otier
amounts due under this Security Instrument, and then fo reduce the principal balance of ‘ne
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of [8)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount 10 pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the exteni that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prinZipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Peciodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymen(s a7z due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for paymer’ of amounts due for: (a) taxes and assessmenis and other items which can attain
priority over ¢z Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or gicuri-rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender radar Section 5; and (d} Mortgage Insurance premiums, if any, or any sums
payable by Borrower s Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provizicns of Section 10. These items are called "Escrow Items.” At
origination or at any time .d4r’.g the term of the Loan, Lender may require that Comnmunity
Association Dues, Fees, and Assess—ents, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrc w Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Cezuon. Borrower shall pay Lender the Funds for Escrow
Iterns unless Lender walves Borrower ‘= gk!igation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligatiot tr pay to Lender Funds for any or ali Escrow Items at
any time. Any such waiver may only be in‘writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the arioucis due for any Escrow Items for which
payment of Funds has been waived by Lender wnd, if Lender requires, shafl furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receip’s shall for all purposes be deemed to be
a covenant and agreement contained in this Security lisimirent, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligatey ‘o pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount du: fiur an Escrow Item, Lender may
exercise its rights under Section % and pay such amount and P srrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Sect#Gn 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amouns, ‘it are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufliciert to permit
Lender to apply the Funds at the time specified under RESPA, and (b) no! to oxceed the
maximum amount a lender can require under RESPA. Lender shall estimate tl'e amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Zscrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, If Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
inte esy shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accoundng of the Funds as required by RESPA.

J:-there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Urrrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds helr in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Furower shall pay to Lender the amount necessary to make up the shortage in
accordance with' PSPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in esrco'v, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bofrowr = shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, }at 'n no more than 12 monthly payments.

Upon payment in-Zul! of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Tuods held by Lender.

4. Charges; Liens. Eorrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Properyy which can attain priority over this Security Instrument,
leasehold payments or ground rents uz/¢hc Property, if any, and Community Association Dues,
Fees, and Assessments, if any. Ta the vxt2n? that these items are Escrow Items, Borrower shall
pay them in the manner provided in Sectior 3.

Borrower shall promptly discharge ary L»n which has priority over this Security
Instrument unless Borrower: (a} agrees in writig to_the payment of the obligation secured by
the lien in a manner acceptable to Lender, but on'y 53 long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or aeZends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to previent the enforcement of the lien while
those proceedings are pending, but only undl such proceedin;s are concluded; or () secures
from the holder of the lien an agreement salisfactory to Leide. subordinating the lien to this
Secuwrity Instrument. If Lender determines that any part of G Procerty is subject to a lien
which can attain priority over this Security Instrument, Lender may g ve Borrower a notice
identifying the lien. Within 10 days of the date on which that notics-is given, Borrower shall
satisfy the lien or take one or more of the actlons set forth above in this Selion 4.

Lender may require Borrower to pay a one-time charge for a real estue fax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements row vxisting or
hereafter erected on the Property insured against loss by fire, hazards included witbln the term
"extended coverage,” and any other hazards including, but not limited to, earthqueies and
floods, for which Lender requires insurance. This insurance shall be maintained in the xmeuntz

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18}
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{(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, In connection with this Loan, either: (a) a one-time charge for flood
zone determinatlon, certification and tracking services; or {b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageucy in connection with the review of any flood zone determination resulting from an
olgection by Borrower.

)¥ Borrower fails fo matntain any of the coverages described above, Lender may obtain
insurance civerage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchas” any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migh: or might not protect Borrower, Borrower's equity in the Praperty, or the
contents of the Pregerty, against any risk, hazard or liability and might provide greater or lesser
coverage than was nre/lously in effect. Borrower acknowledges that the cost of the insurance
coverage 5o obtained /»ight significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts d'suiused by Lender under this Section 5 shall become additienal debt
of Borrower secured by this/srcurity Instrument. These amounts shall bear interest at the Note
rate from the date of disburcemer®-and shall be payable, with such interest. upon notice from
Lender to Borrower requesting p. (yme.t.

All insurance policies requir<i hy Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such peliclos, shall include a standard mortgage clause, and shall
name Lender as morigagee and/or as aa #.dldonal loss payee. Lender shall have the right to
hold the policles and renewal certificates. /17 Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renervai notices. If Borrower obtains any form of
Insurance coverage, not otherwise required by'Lencer, for damage to, or destruction of, the
Property, such policy shall include a standard mortjage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prospt zotice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompt); b Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceecs, whether or not the underlying
insurance was required by Lender, shall be applied to restorati~. or renair of the Property. If the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such. ipsurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the wo 't _ias been completed
to Lender’'s satisfaction, provided that such inspection shall be undertakcn jrorzplly. Lender
may disburse proceeds for the repairs and restoration in a single payment <=-in.a series of
progress payments as the work is completed. Unless an agreement is mad: in-writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lendel shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public a’jusiers,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotlate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered o settle a claim, then Lender may negotiate
and ettle the claim. The 30-day period will begin when the notice is given. In either event, or
if‘ender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender"{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid unler the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the-dght to any refund of unearned premiums paid by Borrower) under all insurance
policies cveiing the Property, insofar as such rights are applicable to the coverage of the
Property. Lendsr may use the insurance proceeds either to repalr or restare the Property or to
pay amounts ungpaid inder the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence-within 68 days after the execution of this Security Instrument and shall
continue to occupy the Prop:rt as Borrower's principal residence for at least one year after the
date of occupancy, unless Zender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unles: ex‘enuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintmsace and Protection of the Property; Inspections.
Borrower shall not destroy, damage or/imair the Property, allow the Property to deteriorate or
commiit waste on the Property. Whethe: oo not Borrower is residing in the Property, Borrower
shafl maintain the Property in order to pre:ent the Property from deteriorating or decreasing in
value due to its condition. Unless it is decerm'ned pursuant to Section 5 that repair or
restoration is not economically feasible, Borrow=r skzll promptly repair the Property if damaged
to avoid further deterioration or damage. If instrar.ce or condemnation proceeds are paid in
connection with damage to, or the taking of, the Propetv, Borrower shall be responsible for
repairing or restoring the Property only if Lender has reirased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoratici 1 n single payment or in a series of
progress payments as the work is completed. If the insurance 4r.condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not reiieved ~I Sorrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and iispections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improveints on the Property.
Lender shali give Borrower notice at the time of or prior to such a7 irerior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dulitig the Loan
application process, Borrower or any persons or entities acting at the direction ¢f Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or ‘maccurate
information or statements to Lender (or failed to provide Lender with material infortoatior in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of {8}
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Insirument, (b) there is a legal proceeding that might significandy affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prlority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abz:doved the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proter: Lender's interest in the Property and rights under this Security Instrument, including
protecins;~ond/or assessing the vaiue of the Property, and securing and/or repairing the
Property._"_eader's actions can include, but are not limited to: (a} paying any sums secured by a
lien whick nas nrority over this Security Instrumemt; (b) appearing in court: and (c) paying
reasonable atta 1.%'s' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Praperty
includes, but is not(dr.ited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous ccaditions, and have utilities turned on or off. Although Lender may
take action under this Secilip s, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed *%iai Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by J.enier under this Section 9 shall become additional debt of
Borrower secured by this Securlty Instziruent. These amounts shall bear Interest at the Note rate
from the date of disbursement and shali o ‘p<yable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a lrasenold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fe> title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the mer ¢er ‘n writdng.

10. Mortgage Insurance. If Lender requirei Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums requi.e” iy maintaln the Mortgage Insurance
in effect. If, for any reason, the Morigage Insurance coversge “equired by Lender ceases to be
avatlable from the mortgage insurer that previously provided svch insurance and Borrower was
required to make separately designated payments toward the g:cmiums=.for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage sulfstamlally equivalent to the
Mortgage Insurance previously in effect, at a cost substantially ‘-quivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alie/xalz mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance covecare is'not available,
Borrower shall continue to pay to Lender the amount of the separately designz::i-pryments that
were due when the insurance coverage ceased (o be in effect. Lender will accegpt, use and retain
these payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately pais’ in €ul,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reseive,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage lin/th:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 1o make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between
Borrower and Lender providing for such terminmation or until termination is required by
Applirable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rat~’ prosided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for
certain lesses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to ho plortgage Insurance.

Mltisage insurers evaluate their total risk on all such insurance in force from time to
time, and may ewnt.r into agreements with other parties that share or modify thelr risk, or reduce
losses. These agreerants are on terms and conditions that are satisfactory to the mortgage
insurer and the othce party (or parties) to these agreements. These agreements may require the
mortgage insurer to ake payment using any source of funds that the mortgage insurer may have
available (which may inclvde “unds obtained from Mortgage Insurance premiums}.

As a result of these ~greements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or“any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, ir exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agrecorent provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a sharv.~{ *ie premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further;

(8) Any such agreements will not affict the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other tuvms of the Loan. Such agreemeats will not
incroase the amount Borrower will owe for Moriga e Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect tns rights Borrower has -if any- with
respect to the Mortgage Ingurance under the Homeownris Urotection Act of 1998 or any
othee law. These rights may include the right to receive cortair disclosurcs, to request and
obtain cancellation of the Mortgage Insurance, to have thi ivortg>ze Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insu ranc> premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proocods; Forfeiture. Al !als ellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoraticn or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity .to inspect such
Property to ensure the work has been completed to Lender’s satisfaction. provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misce!laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on 7ich Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secureé by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowes.(s17~h Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In/the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous (Pvoceeds shall be applied to the sums secured by this Securily Instrument,
whether or not ther dv-, with the excess, if any, paid to Borrower.

In the even of a partial taking, destruction, or loss in value of the Property in which
the €air market valus .47 the Property immediately before the partial taking, destruction, or loss
in value is equal to or greicer than the amount of the sums secured by this Security Instrument
immediately before the paruiat taking, destruction. or loss in value, unless Borrower and Lender
otherwise agree in writing, the swrs cecured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proc eeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately befvce the partial taking, destruction, or loss in value divided
by (b) the fair market vaiue of the Prop<ry immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid (o Brirower.

In the event of a partia! taking, desruction, or loss in value of the Property in which
the fair market value of the Property immediate!; before the partial taking, destruction, or loss
in value s less than the amount of the sums cecured immediately before the partial taking,
destruction, or loss in value, unless Borrower ard ).ender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeni whether
or not the sums are then due.

If the Property is abandoned by Borrower, or it, 7lte. notice by Lender to Borrower
that the Opposing Party (as defined in the nexi sentence) o{cers tn make an award (o settle a
claim for damages, Borrower fails to respond to Lender withiz'30 dave after the date the notice
is given, Lender is authorized to collect and apply the Miscel'aneo ss Proceeds either to
restoration or repair of the Property or to the sums secured by this Securisy Instrument, whether
or not then due. "Oppesing Party" means the third party that owes dicccwer Miscellaneous
Proceeds or the party against whom Borrower has a right of action In regari io/Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 l/0x
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impalrment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assign~d and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be raplied in the order provided for in Section 2,

1Z.. Borrower Not Roleased; Forbearance By Lender Not a Waiver. Extension of
the time f~i jayment or modificaion of amortization of the sums secured by this Security
Instrument grarted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releise. ‘he liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requir~d tv commence proceedings against any Successor in Interest of Borrower or
to refuse to extend timv. for payment or otherwise modify amortization of the sums secured by
this Security Instrumiat by reason of any demand made by the original Borrower or any
Successors in Interest of Sorrower. Any forbearance by Lender in exercising any right or
remedy including, without itrihation, Lender's acceplance of payments from third persons,
entities or Successors in Interest o7 burrower or In amounts less than the amouat then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Aassigns Bound.
Borrower covenants and agrees thal srirower's obligations and Liability shall be joint and
several. However, any Borrower who cu-oig-is this Security Instrument but does not execute the
Note (a “co-signer"): (a) is co-signing this Security Instrument only to morigage, grant and
convey the co-signer's interest in the Property urier the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to| eviend, modify, forbear or make any
accommodations with regard to the terms of this Secvity Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Succcssur in Interest of Borrower who
assumes Borrower's obligations wnder this Security Instrumeat .n writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefitsunder this Securily Instrument.
Borrower shall not be released from Borrower's obligations and 1abiliy. under this Security
Instrument umless Lender agrees to such release in writing. The covonzats and agreements of
this Security Instrument shall bind (except as provided in Section 20} and venefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpase of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to. attorneys’ fees.
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interreted so that the interest or other loan charges collected or fo be collected in connection
wi‘a thy Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount G2cessary to reduce the charge to the permitied limit; and (b) any sums already collected
from Beoirower which exceeded permitted limits will be refunded to Borrower. Lender may
choose tu-<07so this refund by reducing the principal owed under the Note or by making a direct
paysent 4 Burmower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withcut any prepayment charge (whether or not a prepayment charge is provided for
under the Note}” Plrrower's acceptance of any such refund made by direct payment to
Borrower will consiitv.e 2 waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. 21t Notices given by Borrower or Lender in comnection with this
Security Instrument must be i». writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to h7ve been given to Borrower when mailed by flrst class mail or
when actuaily delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to al) Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated &
substitute nofice address by notice to Leuder. Borrower shall promptly notfy Lender of
Borrower's change of address. If Lender sfecifies a procedure for reporting Borrower's change
of address, then Borrower shall only repor!’ a (hange of address through that specified
procedure, ‘There may be only one deslgnated rotice. address under this Security Instrument at
any one time. Any notice to Lender shall be giv:n ' delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lendir has designated another address by
notice to Borrower. Any notice in connection with this 5elui’ty Instrument shall not be deemed
to have been given to Lender until aciually received by Lrada, If any notice required by this
Security Instrument is also required under Applicable Law, the /srplicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Constructior. Tlis Security Instrument
shall be governed by federal law and the law of the jurisdiction in which we Property is located.
All rights and obligations contained in this Security Instrument are subji:ct ‘o any requirements
and limitations of Applicable Law. Applicable Law might explicitly or *inp'icitly aflow the
partles to agree by contract or it might be silent, but such silence shall not/o: censtrued as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shail mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ome copy of the Note and of this
Serarivy Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this
Secticn *2. "Interest in the Property” means any legal or beneficial interest in the Property,
including, ot not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, Just-llment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrovar at a future date to a purchaser.

If all ui sy part of the Property or any Interest in the Property is sold or transferred
{or if Borrower iv rat a natural person and a beneficial interest in Borrower is sold or
transferred) withovt “_snder's prior written consent, Lender may require immediate payment in
Full of all sums secured bv tiis Security Instrument. However, this option shall not be exercised
by Lender if such exercisv 32 p.onibited by Applicable Law.

If Lender exercises this ~ptlon, Lender shall give Borrower notice of acceleration. The
notice shall provide a period (f nol less than 30 days from the date the notice is given in
accordance with Section 15 withui »/nich Borrower must pay all sums secured by this Security
Instrument. If Borrower Fails to pay-irzze sums prior to the expiration of this period. Lender
may invoke any remedies permitted by *his Sécurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstute “ns Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at amy tlme prior to the earllest of}” ()} five days before sale of the Property
pursuant to any power of sale contained in this Se<urity, Instrument; (b} such other period as
Applicable Law might specify for the termination of Boriovier's right to relnstate; or (¢) entry of
a judgment enforcing this Security Instrument. Those con<iit'ons are that Borrower: (a) pays
Lender all sums which then would be due under this Security nstrument and the Note as if no
acceleration had occurred; (b) cures any default of any other ~uvenanis or agreements; (c} pays
all expenses incurred in enforcing this Security Instrument, inciudiyg, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, a~d other fees incurred for the
purpose of protecting Lender's interest in the Property and rights unde: s\ Security Instrument;
and (d) takes such action as Lendet may reasonably require to assure that Lepdor's interest in the
Property and rights under this Security Instrument, and Borrower's aobligatio- tn nay the sums
secured by this Security Instrument, shall continue unchanged umless as ofieryise provided
under Applicable Law. Lender may require that Borrower pay such reinstatemnc sums and
expenses in one or more of the following forms, as selected by Lender: (a) casn; (K money
order; ()} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an Institution whose deposits are insured by a federal agracn
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borraveer,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 121
G3014-14 (05/11) (Page 14 0f 18)




1525404009 Page: 17 of 27

UNOFFICIAL COPY

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing cbligations under the Note, this Security
Instroment, and Applicable Law. There also might be one or more changes of the Loan Servicer
urcclatud to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
glven yiritten notice of the change which will state the name and address of the new Loan
Servicer, e address to which payments should be made and any other information RESPA
requires i~ rGanection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan ’s seiviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obliai'ors to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Sirviler and are niot assumed by the Note purchaser unless otherwise provided

i by the Note purcha’er

Neither Buriower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigint-or the member of a class} that arises from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed %y r>ason of, this Security Instrument, until such Borrower or
Lender has notified the other paity (with such notice given in compliance with the requirements
of Section 15} of such alleged brea:h :nd afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
petiod which must elapse before cerfain wc#’.n can be taken, that time period will be deemed to
be reasanable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 an, the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisi . thz-notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substanoces. As used in this Secdon 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous subsances, pollutants, or wastes by
Environmental Law and the following substances: gasoline; kirnsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volaule culvents, materials containing
asbestos or formaldehyde, and radioactive materials; {b} "Environricafal Law" means federal
laws and laws of the jurisdiction where the Property is located thit relat to health. safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defimed in Environmental Law; and (d)y. an "Environmental
Condition” means a condition that can cause, contribute to, or ofliervise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in ‘e Pronerty.
Barrower shall not do, nor allow anyone else to do, anything affecting the Property (a)/chat 's in

) violation of any Environmental Law, (b} which creates an Environmental Condition, =¢ ()
I which, due to the presence, use, or release of a Hazardous Substance, creates a condition/th-«
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Properly and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance. and (c) any
conddoa caused by the presence, use or release of a Hazardous Substance which adversely
affects-pe value of the Property. If Borrower learns, or is notified by any governmental or
regulatsry -authority, or any private party, that any removal or other remediation of any
Hazardous Suvhstance affecting the Property is necessary, Borrower shall prompily take all
aecessary reinerlal actions in accordance with Environmental Law. Nothing herein shall create
any obligation cau Lender for an Environmental Cleanup.

NON-UNIEZRM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration: ‘?.medies. Lender shall give notice to Borrower prior to
acceleration following Borrower'= breach of any covenant or agreement in this Security
Instrument (but not prior to ac/elerution under Section 18 unless Applicable Law provides
otherwise). The notice shail specify: (8) the default; (b) the action required to cure the
default; (o) » date, not less than 30 dzy- from the date the notice is given to Borrower, by
which the defsult must be cured; and (d) t'.at failure to cure the default on or before the
date specified in the notice may result in zeleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding aud sale of the Property. The notice shall
further inform Borrower of the right to reins ate ufter acceleration and the right to assert
in the foreclosure proceeding the non-existence oi a default or any other defense of
Borrower to acceleration and foreclosure. If the duult is not cured on or before the date
specified in the notice, Lender at jts option may reqw’se immediato payment in full of all
sums secured by this Security Instrument without furtier d-mand and may foreclose this
Security Instrument by judicial proceeding. Lender shall e intitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Relesse. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordaie( costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only If the feris paid 10 a third
party for services rendered and the charging of the fee is permitted under Appliczole Law.

24. Waiver of Homestead. In accordance with Illinois Iaw, the Forrower hereby
releases and watves all rights under and by virtue of the Illinois homestead exemption luws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Zouder
with evidence of the insurance coverage required by Borrower's agreement with Lender, Les der

| may purchase insurance at Borrower's expense lo protect Lender’s interests in Borruwrs's

‘ collaterat. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that s made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outsianding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

the terms and covenants
y Borrower and recorded with

PY SIGNING BELOW, Borrower accepls and agrees
coniained in fu's)Security Instrument and in any Rider execute
it.

fJMM /?ﬂ/’ (Seal

JENiY M NGUYEN -Borrower

‘71—/ \)J w (Scal
L\Y\d(/\ et RiGUvEN. } -Borrower

L )

(Seal
-Borrower

{Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF J 43 } ss

"L ion E Honle

in and for said county and state do hereby certify that
JENNY M NGUYEN , UNMARRIED WOMAN AND LYNDA NGUYEN, UNMARRIED WOMAN

, a Notary Public

personiily known to me to be the same person(s) whose ngfnefs) subscribed to the foregoing
instrument, appeared before me this day in person, and ackgbwledged that she

signed ana-Ze’ivored the sald instrument as  her ree and voluntary act, for the uses
and purposes thecrin set forth. “

e

My Commission Exp Wﬂhﬂc
Yy LOInmission ires:
é/wiy

Given unuer my hand and official sez
August , 2015

.000000.‘00000000.00000000
"OFFICIAL SEAL"
LISA HERMER FOERSTER
Notary Public, State of llinais

My Commission Expires 08/16/16
0000.000000..0000000000000

*
*e

48900000
0400040

NMLSR ID: 449042
NMLSR (L.0.) ID: 418609 (James Huffer)
Loan Originator: Wintrust Morigage, a division of Barrington Bank and Trust C
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FIXED/ADJUSTABLE RATE RIDER
(LTBOR One-Year Index (As Published In The Wall Stroet Journal - Rate Caps)

LOAN# 001258161 )
THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of
August , 2015 , and is incorporated into and shall be deemed to

ame<a‘ and supplement the Mortgage, Deed of Trust, or Securty Deed (the "Security
Instru=ent™ of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed//sdinstable Rate Note (the "Note"} to .

Wintrus( M.riqage, a division of Barrington Bank and Trust Co.,
N.A.

("Lender") 67'f'e same date and covering the property described in the Security Instrument and
located at:
5147 N La Crosse &g Chicago, IL 60630

[Property Address]
THE NOTE PROYI™2S FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS TFE€ AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CaA™ CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROY/RR MUST PAY.
ADDITIONAL COVENANTS. 11 as.dVion to the covenants and agreements made in the
Security Instrument, Borrower and Lender firiier covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTIILY "AYMENT CHANGES
The Note provides for an initial fixed inter :st ra.e of 3.875 %. The Note also
provides for a change 1n the initial fixed rate (o andustabie interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MON.PLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to ar-ad;ustable interest rate on the first
day of September . 2020 ,and the aiustable interest rate I will pay

may change on that day every 12th month thereafter. The date on whica my initial fixed interest
rate changes to an adjustable interest rate. and each date on whicl my »djustable interest rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate il ‘oe based on an
Index. The "Index" is the average of Interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal The most recent Index figure available as of the date 45 days before each Chapge Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that ls-us.ed
upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEIVADJUSTABLE RATE RIDER
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points { 2.750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 1(D)
below, this rounded amount will be my new interest rate until the next Change Date.

e Note Holder will then determine the amount of the monthly payment that would be
suirici=.t to repay the unpaid principal that I am expected to owe at the Change Date in ful? on
the Mziurity Date at my new interest rate in substantially equal payments. The result of this
calculatian v/i11 be the new amount of my monthly payment.

(D) 1'mi's on Interest Rate Changes

The inteiest vate 1 am required to pay at the first Change Date will not be greater than

5.875 %07 less than 2.150 9. Thereafter, my adjustable interest rate
will never be incriasad or decreased on any single Change Date by more than two
percentage points Trom-ihe rate of interest I have been paying for the preceding 12 months.
My interest rate will never < greater than 8.875 %.

(B) Effective Date of .5 aiges

My new Interest rate wi'i becnme effective on each Change Date. 1will pay the amount of
my new monthly payment beginiing n the first monthly payment date after the Change Date
until the amount of my monthly pa;*nezt changes again.

(F) Notice of Changes

The Note Holder will deliver or /na$ 1~ me a notice of any changes in my initial fixed
interest rate {o an adjustable interest rate an< oI any changes in my adjustable interest rate before
the effective date of any change. The notice will-include the amount of my monthly payment,
any informatlon required by law to be given to (me a1d also the titie and tefephone number of a
person who will answer any question I may have 1¢g7.ding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEUICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes *0 7n adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of th=-Gecurity Instrument shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrosmor. As used in
this Section 18, "Interest in the Praperty” means any legal ot benefiia! interest in the
Property, including, but not limited to, those beneficial interests transfirred in a bond
for deed, contract for deed, installment sales contract or escrow agreemen!, the intent
of which Is the transfer of title by Borrower at a future date to a purchaser,

If all or any pact of the Property or any Interest in the Property is cold o=
transferred (or if Borrower is mot # natural persor and a beneficial interes in
Borrower Is sold or transferred) without Lender's prior writlen consent,. Lender nioy

MULTISTATE FIXEIVADJUSTABLE RATE RIDER
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised hy Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
~uins secured by this Security Instrument. If Borrower fails to pay these sums prior to
tiz expiration of this period, Lender may invoke any remedles permitted by this
SeZarity Instrument without further notice or demand on Berrower.

2. Wlen Borrower's initia} fixed interest rate changes to an adjustable interest rate under
the terms staica ;2 Section A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above chall then cease to be in effect, and the provisions of the Uniform Covenant

18 of the Security ing’.urnent shall be amended to read as follows:

Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest tn b Property" means any legal or beneficial interest in the
Property, including, but 4ot limited to, those beneficial interests transferred in a bond
for deed, contract for deed, 'nstai'ment sales contract or escrow agreement, the intent

of which is the transfer of titly.by 2arrower at a future date to a purchaser.
all or any part of the /roperty or any Interest in the Property is sold or

transferred (or if Borrower is no. a natural person and a beneficial interest In
Borrower is sold or transferred) witiov? Lender's prior written consent, Lender may
require immediate payment in full of ail sums secured by this Security Instrument.
However, this option shall not be exerciser’ by "ender if such exercise is. prohibited
by Applicable Law. Lender also shall not exercis2 this option if: (a) Borrower causes
10 be submitted to Lender information required ty Lender to evaluate the intended

transferee as If a new loan were being made (3 Zae transferee; and (b} Lender
reasonably determines that Lender’s security will /not' be impaired by the loan
assumption and that the risk of a breach of any covenar v 7greement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charg: a reasonable fee
as a condition to Lender's consent to the loan assumption. Le.der a'so may require
the transferee to sign an assumption agreement that is acceptable t5 “.onder and that
obligates the transferee to keep all the promises and agreements mad. ii! the Note and
in this Security Instrument. Borrower will continue to be obligated uuder the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXEVADJUSTABLE RATE R
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a perlod of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
falls to pay these sums prior to the expiralon of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Rorrower.

8Y -SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Firad/Adjustable Rate Rider.

A A ,/u/\d///u//

T 17 (Seal)
JEN{Y M NGUYEN /’ _Borrower
] 3 /ﬁ/‘\/
. d C LT \/\ ‘ w (Seal)
\/‘ “ a D‘%GUYEL Q &) -Borrower
(Seal)
-Borrower
- {Seal)
-Borrower
MULTISTATE AXED/ADJUBTABLE RATE RIDER _
WSJ ONB-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 317/ 6w
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1-4 FAMILY RIDER
(Assignment of Rents)
LOAN# 001258161
THIS 1-4 FAMILY RIDER is made this 24th day of
August , 2015 , and is incorporated into and shall be

der.oed to amend and supplement the Marigage, Deed of Trust, or Security Deed (the "Security
Fstrvnent”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note *5

Wintryst Mlortgage, a division of Barrington Bani and Trust Co.,
NLA. (the
"Lender’) o7 *i> same date and covering the Property described in the Security Instrument and
located at:

5147 N La Crosse /w2 Chicago, IL 60630

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower vnd Lender further covenant and agree as follows:

A. ADDITIONAL | PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additlon to the Property described in Security Instrument, the
following items now or hereafter aiiar’e to the Property to the extent they are fixtures
are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: bullding mater.als, appliances and goods of every nature
whatsoever now or hereafter located in, on, 2= rzad, or intended to be used in connection
with the Property, including, but not limited (0. /khose for the purposes of supplying or
distributing heating, cooling. electricity, gas, wecer” air and light, fire prevention and
extinguishing apparatus, security and access comirri apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, ref.ircrators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, scretas, blinds, shades, curtains
and curtain rods, attached mirrors, cabinets, paneling ana attachzi floor coverings, all of
which, including replacements and additions thereto, shall be (eemecd-to be and remain a
part of the Property covered by the Security Instrument. All o1 tle foregoing together
with the Property described in the Security Instrument (or the leasciold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Faruty Kider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowiv shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with a1 laws,
ordinances, regulations and requirements of any governmental body applicable <o ib
Property.

MULTISTATE 1-4 FAMILY RIDER - Single Funily - Fanis Mao'Fraddis Mas UNIFORM TNETRUMENT Form 3170 L/t
G3LT0A-01 (04/14) (Page [ o 5)
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C. SUBORDINATE LIENS. Except as permiited by federal law, Borrower
shall not allow any lien inferior to the Security Instrument fo be perfected against the
Property without Lender's prior written permission.

D. [RENT LOSS INSURANCE PARAGRAPH INTENTIONALLY
DELETED]

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
aelzted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agre: i7. writing, in Section 6 concerning Borrower's occupancy of the Property is
deleted

&/ _ASSIGNMENT OF LEASES. Upon Lender's request afier default,
Borrower si:alf asign to Lender all leases of the Property and all security deposits made
in connection w’i leases of the Property. Upon the assignment, Lender shall have the
right to modify, 7»t¢nd or terminate the existing leases and to execute new leases, in
Lender's sole discretics:, As used in this paragraph G, the word "lease" shall mean
"sublease" if the Secuiity'{rsicument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RRECEIVER;
LENDER IN POSSESSION. Jorrower absolutely and uncoaditionally assigns and
transfers to Lender all rents cad-sevenues ("Rents"} of the Property, regardiess of to
whom the Rents of the Property sre nayable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees £12% each tenant of the Property shall pay the Rents
1o Lender or Lender's agents. Howr .o, Borrower shall receive the Rents until (f)
Lender has given Borrower notice of defarii-pursuant to Section 22 of the Security
Instrument and (if) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assigirient of Rents constitutes an absolute
assignment and not an assignment for additional :=Cuity only.

If Lender gives notice of default to Eorawer: (1) all Rents received by
Borrower shall be heid by Borrower as trustee for «<he benefit of Lender only, to be
applled to the sums secured by the Security Instrumens; 4il" Lender shall be entitled to
collect znd receive all of the Rents of the Property; (iil) Bo zuwer agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender uc vender's agents upon
Lender's written demand to the tenant; (iv) unless applicable la v provides otherwise, all
Rents collected by Lender or Lender's agents shall be applied first.{o e costs of taking
control of and managing the Properiy and collecting the Rents, inclutiny, hut not limited
to, attorney’s fees, recelver's fees, premiums on receiver's bonds, repait an< maintenance
costs, insurance premiums, taxes, assessments and other charges on the 'roperty, and
then io the sums secured by the Security Instrument; (v) Lender, Lender’s agenis or any
judicially appointed receiver shall be liable to account for only those Renis ach:ally
received; and (vi) Lender shall be enttled to have a receiver appointed to take possessio 1
of and manage the Property and collect the Rents and profits derived from the Progaio
without any showing as to the inadequacy of the Property as security.

Form 3170 1/Q)
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|
If the Rents of the Property are not sufficient to cover the costs of taking control ‘f |

of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assigrraent of the Rents and has not performed, and will not perform, any act that would
prever:{.ender from exercising its rights under this paragraph.

Londer, or Lender's agents or a judicially appointed receiver, shall not be
requires to. enter upon, take control of or maintain the Property before or after giving
notice of dax it to Borrower. However, Lender, or Lender's agents or a judicially
appointed rece!ver. may do so at any time when a default occurs. Any application of
Rents shall not Cur: or waive any default or invalidate any other right or remedy of
Lender. This az<izament of Rents of the Property shall terminate when all the sums
secured by the Security instrument are paid in full.

I. CROSS-DEIALLT PROVISION. Borrower's default or breach under any
note or agreement in which Izuder has an interest shall be a breach under the Security
Instrument and Lender may invcke amy of the remedies permitted by the Security

Instrument. ' J

BY SIGNING BELOW, Borrower accepis a%d agrees to the terms and covenfants contained in

this 1-4 Family Rider.
___%_A/ /\44‘ (Seal)
A Vel y
JENNY M NGUYLN -Borrower

A A AN
T e e K

LN N

{Seal)
-Borrower

~_ {Seal)
-Borrower
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