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MODIFICATION O MORTGAGE

THIS MODIFICATION OF MORTGAGE dated September 11, 2015, is made and executed between HESP
Properties, LLC, an lllinois Limited Liability Company, whose acdress is 2821 N. Cicero Ave,, Chicago, IL
60641 (referred to below as "Grantor”) and PAN AMERICAN BANK, whose address is 1440 W. NORTH AVE.,
MELROSE PARK, IL 60160 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered info a Mortgage dated March 6, 2014 {the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

1st Mortgage and Assignment of Rents on the residential investment property corsmonly known as 4524
8. King Dr., Chicago IL 60653 to Pan American Bank dated 03/06/14 and reccrder. an 03/11/14 at the
Cook County Recorder of Deeds as document numbers 1407054163 and 1407054164 rspectively.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described reai proper’y iorated in Cook
County, State of lllinois:

UNIT NO. 1, 2, 3, 4, AND 5, IN 4524 S. KING DRIVE CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 5 (EXCEPT THE NORTH 25 FEET
THEREOF) AND LOT 6 (EXCEPT THE SOUTH 34 FEET THEREQF) IN LAWRENCE'S SUBDIVISION OF LOT 5
IN CLEAVER AND TAYLOR'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 AND THE NORTH 1/2 OF THE SQUTHWEST 1/4 OF THE
SOQUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECORDED JUNE 30, 2015, AS DOCUMENT NO 1518122000, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4524 S. King Dr., Chicago, IL 60653, The Real
Property tax identification number is 20-03-317-021-0000.
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MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The loan amount is hereby increased of $125,000.00 from $300,000.00 to $425,000.00. New maturity
date on 1/06/17. New monthly real estate property taxes escrow payment of $148.00. Property legal
description has heen modified as follows: _

UNIT NO. 1, 2, 3, 4, AND 5, IN 4524 S, KING DRIVE CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 5 (EXCEPT THE NORTH 25 FEET
THEREQF) AND LOT 6 (EXCEPT THE SOUTH 34 FEET THEREOF) IN LAWRENCE'S SUBDIVISION OF LOT 5
IN CLEAVER AND TAYLOR'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 AND THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST. 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT TO THE DEGCLARATION OF
CONDOMINILY _OWNERSHIP RECORDED JUNE 30, 2015, AS DOCUMENT NO 1518122000, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS ALL IN COOK COUNTY, ILLINCIS.

Al the other Terms and Couditions remain the same.

CONTINUING VALIDITY. Exccpt as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and eife:t and are legally valid, binding, and enforceable in accordance with their
respective: terms.  Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changei above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfacion of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intentior of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, inC'uding accommodation parties, unless a party is expressly
refeased by Lender in writing. Any maker or endorsei, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed.the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this plodification is given conditionally, based on the
representation to Lender that the non-signing person ‘concents to the changes and provisions of this
Modification or otherwise will not be released by it. This welver applies not only to any initial extension or
moedification, but also to alt such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MGPTGAGE IS DATED SEPTEMBER 11,
2015, ,

GRANTOR:

HESP PROPERTIES, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY

o T e

Paul Nowacki, Manager of HESP Properties, LLC, an lllinois
Limited Liability Company
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LENDER:

PAN AMERICAN BANK

—Atthorfzed Siner

[GMITED LIABILITY COMPANY ACKNOWLEDGMENT

-t .
STATE OF -L“:hﬁé ). )
' ‘ } 88
county o (ol a )
On this ‘zqﬁl‘ day of &D%EWX"( A . &015 before me, the undersigned Notary

Public, personally appeared Paul Nowacki, Manager. of HESP Properties, LLC, an lllinois Limited Liability
Company, and known to me to be a member or designates agent of the limited liability company that executed
the Modification of Mortgage and acknowledged the Moditication to be the free and voluntary act and deed of
the limited liability company, by authority of statute, its articles ¢ organization or its operating agreement, for
the uses and purposes therein mentioned, and on oath statea inat he or she is authorized to execute this
Modification and in fact executed the Modification on behalf of the limiied liability company.

By l Q QVI«J‘\ -)'( Residing at ;_:EI'{_?‘ - EUDH%'\ A&JQ'}

Ihekose, Vark /L Golgo

OEFICIAL SEAL
My commission expires % f gk / iC@ NICHJLAS RPANICOLA JR
NOTARY PUBHC + STATE OF ILLINOIS
MY COMMISSION £XPIRES 0110519

Notary Public in and for the State ot & thrgis
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LENDER ACKNOWLEDGMENT
STATE OF ﬁ]ihﬁf% }
} S8

county oF Coole )

on this __ 1" day of Stp%’em?f{ , 0I5 before me, the undersigned Notary

Public, personally aupeared Ce and known to me to be the S8wigf L1.(€ ~
Qﬂérdﬁf{ , authorized aoznt for PAN AMERICAN BANK that executed the within and foregoing instrument and

acknowledged said instriwznt to be the free and voluntary act and deed of PAN AMERICAN BANK, duly

authorized by PAN AMERICAr: BANK through its board of directors or othenwise, for the uses and purposes

therein mentioned, and on oath stated that he or she is authorized to execuie this said instrument and in fact

executed this said instrunﬁt on benialf of PAN AMERICAN BANK.
G

AW { .
ByMé- fZ AR Residing at J4U0 W {upeth Pue.,

. I - /
Notary Public in and for the State of in?\'ﬁf 15 Wlm&b ‘M}a r‘(h{/ 603 é’c’

My commission expires i/ 05 /] q =N

/05 /1 OFFICIAL SEAL
NICHCLAS R PANICOLA JR
NOTARY PUBLIC - STATE OF ILLINGIS
, WY COMMISSION EXPIRES 0105119

AT S e g
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