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Loan Numbsr: 81418755

[Space Above This Line For Recording Data]

MORTGAGE

MiN: 10003420081418755¢ MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeri =~z-defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of 7vords used in this document are also provided in Section 16,

(A) "Security Instrument" mmeans this document, which ‘i d"ted SEPTEMBER 9, 2015 , together
with all Riders to this document. A Sngld Mg 3 0 NED « 296 M ‘
(B) '"Borrower"is T Orge E Ortiz and Juan 2 Xamirez S “ ‘i{&

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie corporation that is acting
solely as a nominee for [ ender and Lender's successors and assigns. MERS is the mortyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address anc telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is PROSPECT MORTGAGE, LLC, A Limited Liability Company

Lenderisa DELAWARE LIMI TED LIABILITY COMPANY urganized
and existing under the laws of DELAWARE .
Lender's address is 15301 VENTURA BLVD, SUITE D3 00, SHERMAN OAKS,
CALIFORNIA 91403

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 9, 2015

The Note states that Borrower owes Lender ONE HUNDRED THIRTY-SIX THOUSAND EI GHT
HUNDRED AND 0 0/100 Dollars (U.S. $ 136,800.00 ) plus interest,
Borrower has promised to Dbay this debt in regular Perjodic Payments and to pay the debt in full not later than
OCTOBER 1, 2045 .

(F) "Property" means the property that is described below under the heading "Transfer of Ri ghts in the Property. "

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rgrms
Form 3014 1/01 Page 1 of 14 www, docmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges due under
the Note, and all sums due under this Security Instrument, plus interest,

[J Adjustable Rate Rider [] Planned Unit Development Rider
(] Balloon Rider (] Biweekly Payment Rider

[] 1-4 Family Rider [1 Second Home Rider

[] Condominium Rider X] Other(s) [specify]

Fixed Interegt Rate Rider

() "Applicabl= Lan" means all controlling applicable federal, state and Jocal Statutes, regulations, ordinances and
administrative rules ard arders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

)] "Community Associatior] Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrowei or the Property by a condominjum association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mears; avy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which i imiated. through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auhsriz= a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale frarsles. automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghcuse t=znsfers.

(L) "Escrow Items" means those items that are descr bed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, sedement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covers ges described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of al’ ox any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions as'to. e value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the fonnayment of, or default on, the Loan,
(O) "Periedic Payment" means the regularly scheduled amount due for (i-principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 =t 58q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in-his Security Instrument,
"RESPA" refersto all requirements and restrictions that are imposed in regard to a * federally -elatd mortgage loan"
even if the Loan does not quaiify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whetherior not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,

COUNTY of COOK
{Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Froddic Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
A.P.N.: 16201000160000

which currently has the address of 1245 RIDGELAND AVE
[Streef]
BERWYN , llinois 60402 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH i the improvements now or hereaffer erected on the property, and all easements,
appurtenances, and fixtures-zow or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumert. - A% of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if Liecessary to comply viith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any orall yfthose interests, including, but not limited to, the right to foreclose
and sell the Property: and to take any action requir.d-of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is latrfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the “reperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrumen Covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, zad Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ap 7 prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant te-Section 3. Payments due

instrument received by Lender as payment under the Note or this Security Instrument is returned-o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruriei be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check; hank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be

ILLINQIS--Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €%rms
Form 3014 1/01 Page 3 of 14 www.docmaglc. com
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to Iate charges, second
to any other amounts due under thig Security Instrument, and then to reduce the principal balance of the Note.

more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
Tepayment o. th: Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
amy excess exist; after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any [at: charges due. Voluntary prepayments shall be applied first to any prepayrnent charges and then
as described in the 1lot-

Any application of Ddyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone th:; due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Jiems. Borrower shall pay to Lender on the day Periodic Payments are dye under the
Note, until the Note is paid in full, 7 sutn (the "F unds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attoj;, priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or greund rents on the Property, if any; (¢) premiums for any and ail insurance
required by Lender under Section 5 ; and (d) [Mo: toage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Ini»{ce premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items. * At originaticn or 2t any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmer. ts, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proript'y furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds ‘or Fscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender mpy wsaive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may oriv-be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to i.end<r receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sich payments and to provide receipts
shall for all purposes be deemed to be & covenant and agreement contained in this Secririty Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Foms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise jte.ri ghts under Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that a’e en required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Botrower and Lender ¢an agree

LLINOIS-~Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 F’age 4 of 14 www_docmagjc,mm
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in writing, however, that interest shall be paid on the Funds, Lender sha]] give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in €scrow, as defined under RESPA,
Lender shall notify Borrower ag required by RESPA, and Borrower shal] pay to Lender the amount necessary to make

12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and mpositions attributable to
the Propertswiich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if anv; und Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Item(, Forrower shall pay them in the manner provided in Section 3.

Botrower shal( promotly discharge any lien which has priority over this Security Instrument unless Borrower;
(a) agrees in writing to the rayment of the obligation secured by the lien in & aneer acceptable to Lender, byt only
8o long as Borrower is periorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legai proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, b only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactor ¥ to-Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subiect to a lien which can attajn priority over this Security Instrument,
Lender may give Borrower a notice identify.ng the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or miors of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time. charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the ‘mrrovements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within ¢he term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lerde: requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the reriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of th¢ Lnan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapp:ove Horrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a she-time charge for flood zone
determination and certification services and subsequent charges each time remappings cr sizilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respeasible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reiew of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuraics coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typr on amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paytnent,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Eforms
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or Tepair is economically feasible and Lender's security is not lessened.

required to.pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boriower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or <epair is not economically feasible or Lender' security would be lessened, the insurance proceeds
shall be applied to flie e amg secured by this Security Instrument, whether or not then due, with the excess, if any, paid

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrowes Jdoes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lindy wdy negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or il Lerder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights'to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, wnd ( b any other of Borrower's rights (other than the right to any refund
of unearned premiumg paid by Borrower) under 21 nsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Len ler mzy use the insurance proceeds either to Tepair or restore the
Property or to pay amounts unpaid under the Note or {nis Security Instrument, whether or not then due,

6. Occupancy, Borrower shall occupy, establish, arJ use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument aid o all continye to occupy the Property as Borrower's
principal residence for at least onc year after the date of Occupancy, »xn'éss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circrmstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspestions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasle on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintajn the Property in order tn revent the Property from
deteriorating or decreasing in value due to itg condition. Unless it is determined pursaan’ i Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property 18 damaged to avoid further

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ar restoration.

of or prior 1o such an interior nspection specitying such reasonable cauge.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower'
materially faise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower' occupancy of the Property as Borrower's principal residence,

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Foarms
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(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the

under this Sectizi 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs n¢ lizoility for not taking any or all actions authorized under this Section 9,

Any amounts Jiskgreed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upin notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the |¢ 1searid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express viitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the lea-ehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. IfLender requires Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the M origage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be avail ible rom the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obta'n “uverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent (o #ie cost to Borrower of the Mortgage Insurance

payments that were due when the insurance Coverage ceased to be in effect. T epder will accept, use and retain these
payments as  non-refundable loss reserve in liey of Mortgage Insurance. Such 7oz reserve shall be non-refundable,
hotwithstanding the fact that the Loan is ultimately paid in full, and Lender shal] no; be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymeats if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insures selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward _he premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan 404 Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borirwar shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resar ve, until

10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tota] risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance preminms},

ILLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rprms
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” F urther:

(2 Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will ot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Yasurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums
that were uneraed at the time of such cancellation or termination,

11. Assigimrnt of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid t4 Lender.

If the Property is das» ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or Tepair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender suall have the ri ght to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to-ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken piomry. Lender may pay for the repairs and restoration in a single disbursement
Or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Milce!laneous Proceeds, Lender shal not be required to pay Borrower any
interest or earnings on such Miscellaneous Proczeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellane us Praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i”any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tota] taking, destruction, or loss in valué ol the Property, the Miscellaneoys Proceeds shall be
applied to the sums secured by this Security Instrument, whether o. =ot then due, with the excess, if any, paid to
Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Praperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value i5 equal to or greater than the amount
of the sums secured by this Security Instrument Immediately before the partial (akng, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shaj] be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () thetotal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b e fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shz(] be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fir «aarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoirir of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendrr ¢ therwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DPocMagie €Forms
Fom 3014 1/01 Page 8 of 14 www_docmagic,cpm




1525834035 Page: 10 of 17

UNOFFICIAL COPY

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not Operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance 5y \Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from *iird persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then
due, shall not bea vaiver of or preclude the exercise of any right or remedy.

13. Joint ane Ser eraj Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligationis snd liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but does not execute the Note (a "co-signer"): () is co-signing this Security Instrument only to mortgage,
grant and convey the CO-8ignii’s interest in the Property under the terms of this Security Instrument; (b) is not
personaily obligated to pay the sung secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forkzar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section (18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writin &-and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrow sr shall not be released from Borrower's obligations and liability
under this Security Instrument unjess Lender agrees to s1ch release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectivn 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the P: op.rty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valnation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specifioft= to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha, are Fapressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jav/ js rinally interpreted so that the
inierest or other loan charges collected or to be collected in connection with the Loai, ¢xzsed the permitted limits,
then: (a) any such loan charge shal! be reduced by the amount necessary to reduce the chage to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be ‘efur.ded to Borrower.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other

atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or jt might be silent, but such silence shall not be

heuter word:, o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrowver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of ‘he Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means aiy lezal or beneficial interest in the Property, including, but not limited to, those beneficial
Interests transferred in a bord 7or deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of it 0y Borrower at a future date to a purchaser.

If all or any part of the Projerty or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficia] intercst in Dorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in ful) of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercice is prohibited by Applicable Law.

If Lender exercises this option, Lender shall 2've Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notie is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. (if Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by flis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1fBo.rower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoatiqrad at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Tustrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’ sright to reinstate: or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (2) pays Lende: all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (0) <ures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Tistrument, including, but not
i fees, property inspection and valuation fees, and other feej incirred for the purpose
s interest in the Property and rights under this Security Instrument; and d) tkes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights urde( this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contiruc unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatimaent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shal! remain fully effective as if
no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that coliects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower wil| be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of 3 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a fime period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration an¢' opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower prisuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thi Sction 20,

21. Hazardros substances. As used in thi Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardon:s substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fl=nraable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestcs or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wiers ilie Property is located that refate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes “lly,response action, remedial action, or remova action, as defined in
Environmental Law; and (d) an "Envircnmental Condition" means & condition that can cause, contribute to, or
otherwise trigger an Environmenta] Cleanup.

Borrower shall not cause or permit the presericz. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in 1= Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in “iolation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the breserce. nse, or release of a Hazardoys Substance, creates a
condition that adversely affects the value of the Property. (Th¢ preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of hazarious Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of ‘h=" Property (inchuding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Piop <ry and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environment- Cendition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardoas Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverseiy afuets the value of the

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is giver to Borrower, by
which the default must he cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
Proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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but not Limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall Pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Iltinois law, the Borrower hereby releases and waives all rights
under and by virtue of the llinojs homestead exemption faws.

25. Placement of Collateral Protection Insurance, Unjess Borrower provides Lender with evidence of the

expense to riotect Lender's interests in Borrower's collateral. This insurance may, but need noi, protect Borrower's
interests. The coy erage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower inconnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower
Lender's agreement. I 1erder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including int:rest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstunding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t0 obtain.on its own_

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower a
Instrument and in any Rider executed by

e

A ‘ (Seal) ”Z%““tr A Cauwum.,
é{}bRGH E ORTIZ N

-Borrower

ccepis and agrees to the term,

s and covenants contained in this Security
Borrower and recorded with it.

Ld < (Seal)
JUAN A RAMIREZ ¢’ TBorrower

(/. (Seal) (Seal)
-Borrower -Borrower
— (Seal) (Seal)
-Tsorower -Borrower
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[Space Below This Line For Acknowledgment]

State of . ILLINQIS

County of (bc&

The foregoing instrument was acknowledged before me this Q& Og 56{’ +W ;df C)Di {

by _ JORGE E QORTIZ AND JUAN A RAMIREZ

..

L

| Sl

e G
OFFICIAL AL
FERNANL D YEGH
NOTARY PUBLIC - 7 EQF 1L,
MY COMMISSION £ RES0% -

e,

P

(Seal) £&ri2l Numbef, if any

Loan QOriginator: John Kuri, NMLSR ID 755864
Loan Originator Organization: Prospect Mortgage, LLC, NMLSR ID 3296
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THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED MARCH 8, 1924 AS
DOCUMENT 209269, ALL IN COOK COUNTY, ILLINOIS,

1245 Ridgeland Ave
Berwyn I 60402

PIN 1: 16-20-100-016-0000

(A15-1812.PFD/A15-1812/21)
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Loan Number: 81418755

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 9, 2015

Lender: pROSPECT MORTGAGE, LLC, a Limited Liability Company
Borrower(s): JORGE & ORTIZ, JUAN A RAMIREZ

THIS FIXED INTEREST RATE RIDER is made this 9th day of SEPTEMBER, 2015
and is iucorporated into and shal] be deemed to amend apd supplement the Security Instrument, Deed of
Trust,” o Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrowe:"Vio secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PRCSPECT JORTGAGE, LLC, A Limited Liabilit Compan
(the "Lender"). Ty Zecurity Instrument encumbers the property more Specifically described in the Security
Instrument and located -

1245-XIDGELAND AVE, BERWYN, ILLINOCIS 60402
[Property Addressj

ADDITIONAL COVENANTS. In'addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender furincr covenant and agree as follows:

A. Definition ( g ) "Note" of the Seeurity Instrument is hereby deleted and the following
provision is substituted in jts place in the SecuritInstrument:

( E ) "Note" means the promissory note signed by 'ne Borrower and dated SEPTEMBER 9, 2015 .
The Note states that Borrower owes Lender ONE HUNOPED THIRTY-SIX THOUSAND

EIGHT HUNDRED AND 00/100 Dultars (U.S. § 136,800.00 .
plus interest. Borrower has promised to pay this debt in reguizs Periodic Payments and to pay the debt in
full not later than OCTOBER 1, 2045 at the riie of 4.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang-co venants contained in this Fixed
Interest Rate Rider.

{Seal) \Zg‘% A M% (Sealy

Oﬁ’OﬁGE E ongz “Borrower JUAN A RAMIREZ Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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