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Prepared by: Michael L. Riddle
Middleberg Riddle Group

717 N. Harwood, Suite 1600
Dallas, TX 75201

Recording Rejuested By and Return To:
PLANET HOME LENDING, LLC
ANNMARIE 5AFCAK
321 RESEARCH TARKWAY STE 303
MERIDEN, CT 06454
Permancn! Index Number: APN #; 12-20-302-011
{Space Above This Line For Recording Data)

Loan No, 0009112749 Data ID: 314
Borrower: ADRIAN LAZCANO

Original Recorded Date: May 13, 2071 Original Principal Amount: $153,994.00
FHA CASE NO.:. 137-6187223 703 Current Unpaid Principal Balance: $147,808.12

Interest Bearing Princi}gxal Balance: §133,802.31
artial Claim: $43,842.43

FHA HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Stej) Docomentation Process)
Borrower ("I")': ADRIAN LAZCANO , AN UNMAXRIED PERSON, AND JUAN TRUJILLO , AN
UNMARRIED PERSON , whose address is 32 MACAR SA{UR DRIVE, NORTHLAKE, ILLINOIS 60164

Lender ("Lender"): PLANET HOME LENDING, LLC, 52) RESEARCH PARKWAY, SUITE 303,
MERIDEN, CT 06450

Date of First Lien Security Instrument ("Mortgage") and Note'{"Note™: April 13, 2011
Loan Number: 0009112749
Property Address: 32 MACARTHUR DRIVE, NORTHLAKE, ILLINOI5 61164 ("Property")

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PALT EEREOF
Locally known as: 32 MACARTHUR DRIVE, NORTHLAKE, ILLINOIS 616+

1 If there Is more than one Borrower or Mortgagor executing this document, each is referred to as *I'. For purposes of this
document words signifylng the singular (such as *I) shall Include the plural {such as "we") and vice versa whera appropriate.

FHA HOME AFFORDABLE MODIFICATION AGREEMENT 08114  (Pags 1 of 8 Pages)
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Loan No; 0009112749 Data ID: 314

Recorded in DOC#: 1113326042 of the Official Records of the Connty Recorder's or Clerk’s Office of
COOK COUNTY, ILLINOIS.

If my representations in Section 1 continue o be true in ail material respects, then this Home Affordable
Modification Agreement ("Agreement") will, as set forth in Section 3, amend and supplement (1) the
First Lien Mortgage on the Property, and (2) the Note secured by the First Lien Morigage. The First
Lien Mortgage and Note together, as they may previously have been amended, are referred to as the
"Loan Documents." Except for the subordinate Promissory Note and Security Instrument, capitalized
terms used in this Agreement and not defined have the meaning given to them in Loan Documents; 1
previously sutered into the Trial Period Plan and the Loan Workout Plan with Lender.

I understand that after 1 sign and return the subordinate Promissory Note and Security Instrument and
two copies of this Agreement to the Lender, the Lender will send me a signed copy of this Agreement.
This Agreement wili not take effect unless the preconditions set forth in Section 2 have been satisfied.

1. My Representations, /1 zerlify, represent to Lender and agree:

A. 1 am experiencing a anineial hardship, and as a result, (i) T am in default under the Loan
Documents, and (ji) I ao‘not have sufficient income or access 1o sufficient liquid assets to make
the monthly mortgage payrient: now or in the near future;

B. Ilive in the Property as my prizcipal residence, and the Property has not been condemned,

C. There has been no change in the-awnership of the Property since 1 signed the Loan Documents;

D. [ have provided documentation for9% income that T receive (and I understand that I am not
required to disclose child support o alimony unless I chose to rely on such income when
requesting to qualify for the FHA Home Afiordable Modification program ("Program®));

E. Under penaity of perjury, all documenis and information I have provided to Lender in
connection with this Agreement, including (ke documents and information regarding my
eligibility for the Program, are true and correcy,

F.  If Lender requires me to obtain credit counseling iz cunnection with the Program, [ will do so;
and

G. | have timely made or will make ail payments required nnder a Trial Period Plan or Loan
Workout Plan.

FHA HOME AFFORDABLE MODIFICATION AGREEMENT 0814  (Paga 2 of 8 Pages)
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Loan No: 0009112749 Data ID: 314

2. Acknowledgements and Preconditions to Modiflcation. I understand and acknowledge that:

A,
B.

TIME 1S OF THE ESSENCE under this Agreement;

If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
my representations in Section 1 are no longer true and correct, the Loan Documents will not
be modified and this Agreement will terminate and the subordinate Promissory Note and
Security Instrument will not be in effect. In this event, the Lender will have all of the rights and
remedies provided by the Loan Documents; and

[ understand that the Loan Documents will not be modified unless and until (i) [ receive from
"l ).ender a copy of this Agreement signed by the Lender, and (ii) the Modification Effective
Dai« (as defined in Section 3) has accurred. I further understand and agree that the Lender will
not ke ribligated or bound to make any modification of the Loan Documents if I fail to meet
any ons of the requirements under this Agreement.

3. 'The Modification. if riy representations in Section 1 continue to be true in ail material respects and
all preconditions to the modification set forth in Section 2 have been met, the Loan Documents will
automatically become modifiet on July 1, 2015 (the "Modification Effective Date") and all unpaid late
charges that remain unpaid ar2 waived. The Loan Documents will be modified and the first modified
payment will be due on August 7, 2015,

A
B.

The new Maturity Date will be:Juiy 1, 2045.

The modified Principal balance of i Loan will include all amounts and arrearages that will be
past due (excluding unpaid late charges) lessany amounts paid to the Lender but not previously
credited to my Loan. The new Principa. balance of my Loan will be $177,644.74 (the "New
Principal Balance"),

$43,842.43 of the New Principal Balance will be'th= 2mount of the subordinate Promissory Note
payabie to the Secretary of Housing and Urban Develurment and I will not pay interest or make
monthly payments on this amount. The New Piincipal Balance less the amount of the
subordinate Promissory Note shall be referred (o as the "[ntziest Bearing Principal Balance" of
the modified Loan and this amount is $133,802.31 Intercst at the rate of 4.000% will begin
to accrue on the Interest Bearing Principal Balance as of July 1, 2015 and the first new monthly
payment on the Interest Bearing Principal Balance will be due ou /Augast 1, 2015. My payment
schedule for the modified Loan is as follows:

FHA HOME AFFORDABLE MODIFICATION AGREEMENT CBH4  (Page 3 of B Pages)
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Loan No: 0009112749 Data ID: 314
Years| Interes Interest | Monthly Monthly Total Payment | Number of
Rate Rate Principal Escrow Monthly Begins On | Monthly
Change and Payment Payment Payments
Date Interest Amount
Payment
Amount
30 |4.000 107/01/15 |$638.79 $626.24, $1,265.03, 08/01/15 360
may adjust |may adjuost
periodically  |periodically

The akove terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest rate.

D. [ will ve'indefault if T do not comply with the terms of the Loan Documents, as modified by this

Apreement,

If a default raieof interest is permitied under the Loan Documents, then in the event of default

under the Loan Drcuments, as amended, the interest that will be due will be the rate set forth

in Section 3.C,

F.  Iagree to pay in full (the snbhordinate Promissory Note and any other amounts still owed under
the Loan Documents by tne earliest of : (i) the date Isell or transfer an interest in the Property,

(i) the date I pay the entir; Intzrest Bearing Principal Balance, or (iii} the new Maturity Date.

E.

FHA HOME AFFORDABLE MODIFICATION AGREEMENT 0814  (Page 4 of 8 Pages}
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Loan No; 0009112749 Data ID: 314

4,  Additional Agreements. I agree to the following:

A,

myY

That all persons who signed the Loan Documents or their authorized representative(s) have signed
this Agreement, the subordinate Promissory Note and the Security Instrument, unless a borrower
or co-borrower is deceased or the Lender has waived this requirement in writing,

That this Agreement, the subordinate Promissory Note and Security Instrument shall supersede
the terms of any modification, forbearance, Trial Period Plan or Workout Plan that I previously
entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, the subordinate
Promissory Note and Security Tnstrument, with all covenants, agreements, and requirements of
Lean Documents including my agreement to make all payments of taxes, insurance premiums,
assecsments, Escrow Items, impounds, and all other payments, the amount of which may change
periodically over the term of my Loan.

That '€ kave been advised of the amount needed to fully fund my Escrow Account.

That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance wioh their terms and are hereby reaffirmed. The Loan Documents constitute a first
lien on the Piorarty and are in no way prejudiced by this Agreement.

That all terms_an< provisions of the Loan Documenis, except as expressly modified by this
Apreement, the suborainate Promissory Note and the Security Instrument, remain in full force
and effect; nothing ni tins Agreement or the subordinate Promissory Note or the Security
Instrument shall be understood, or construed to be a satisfaction or release in whole or in part
of the obligations contained.in.the Loan Documents; and that except as otherwise specifically
provided in, and as expressly mor.fiad by, this Agreement, the subordinate Promissory Note and
the Security Instrument, the Lenderard [ will be bound by, and will comply with, all of the terms
and conditions of the Loan Documenis.

‘That, as of the Modification Effective ["ate, a buyer or transferee of the Property will not be
permitted, under any circumstance, to assuric,the Loan. This Agreement may not, under any
circumstances, be assigned to, or assumed by,-a-ouyer of the Property.

I have no right of set-olf or counterclaim, or apy Zcfense to the obligations of the subordinate
Promissory Note or Security Instrument.

FHA HOME AFFORDABLE MODIFICATION AGREEMENT 08114  (Page 5 of 8 Pagas)
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Loan No: 0009112749 Data ID: 314

In Witness Whereol, the Lender and I have executed this Agreement.

Date,_ 1= 16~ 3G\S -
vl

......................................

ADRIANM LAZCAN —Borrower

......... %/Q// veerneenares (€A1}

UJ 11726 —Borrower

- Individual Acknowledgment -

STATE OF illinois §

COUNTY OF- 00K §
{ € July
%r gomg instrumer 'vas acknowledged before me this_____~~  day of

ADRIAN LAZCANO AND ju/a{ TRUJILLO / &@C’

Notary Public

FELIX CHE
[ (Printed Name)

My commission expires:_ 09/30/2018

" OFFICIAL SEAL
FELIXCHE
: tary Public - old \)

M;'\I gor;ymissmn EXPITGS 9’°C” 2218

FHA HOME AFFORDABLE MODIFICATION AGREEMENT 08/14  (Page & of 8 Pages)
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Loan No: 0009112749 Data ID: 314

q-20.18

Lender: PLANET HOME LENDING

Notea 1wk
fts: Diawn Meuje '?a,wt.]c_z\;k. Vice Preaidm)
(Printed Name and Title}

Date:

- Lender Acknowledgment -
STATE OF-CONNECTICUT 8
COUNTY Cr NEW HAVEN §

The foreaou.g instrument was acimowled%ed before me this

74 & of PLANET HOME LENDING, LLC, on behalf of the

Chipanalay
@mary Public
Cheistinaloy

{Printed Name)

My commission expires: 2—| Zgl 4

-

S

\-.\\\‘“‘. T.“.‘:'I\‘ﬁc'!

St : %
S MY %
g M Z
£ i EXP\R\E‘YS 2, &2
£ 1 pEBRUARY D 15
: L0 L iF
'p’ .
%,ﬂfo Onnect

’[,,a 4' napet? \\\\\

Ui
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Loan No: 0009112749 Data ID: 314
Borrower: ADRIAN LAZCANO

Property Address; 32 MACARTHUR DRIVE, NORTHLAKE, ILLINOIS 60164

LEGAL DESCRIPTION

LOT 9 IN BLOCK 1 TN MIDLAND DEVELOPMENT CO'S NORTHLAKE VILLAGE UNIT NO.
14, A SUBDIVISION OF THE WORTH 172 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF
REGISTERED AS DOCUMENT NUMBER 136818.

Locally known as: 32 MACARTHUR DRIVE, NORTHLAKE, ILLINOIS 60164

EHA HOME AFFORDABLE MODIFICATION AGREEMENT 08/t4  (Page 8 of B Pages)



