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This Instrument Prepared By:

Yasmiiu Arraya

Rez. %.tate Mortgags
Networlk, Iac.

499 Thorn.)]1l Street, Floor 2

Edigon, NJ. 08437

[Space Above This Line For Recording Data)

MORTGAGE

FIRST AMERICAN T(T) E Adejare
) Loan #: NEP241530
ORDER /0 ”}‘{ MIN: 100288210000657995
PIN: 32-13-202-069-0000
Case #: 137-6517436-702

THIS MORTGAGE ("Security [n-tr.pint"} is given on January 17, 2012, The morgagor is
RABIAT A ADEJARE, MARRIED WOMAN {'Borrower"). This Security Instrument is given to Mortgage
Electronic Registration Systems, Inc. ("MERS") (s /lely as nominee for Lender, as hereinafter defined, and
Lender's successors and assigns), as mortgagee. MERS is organized and existing under the laws of Delaware,
and has an address end telephone number of PO Box'20.¢, Flint, MI 48501-2026, tel. (888) 679-MERS.
REAL BSTATE MORTGAGE NETWORK, INC. D/B/3 REMN, INC. ("Lender"}is organized and
existing under the laws of NJ, and has an address of 70 4R’ AVENUE, SUITE 109, RIVER
EDGR, NJ 07661. Borrower owes Lender the principa’ sum of Two Hundrad Fourteen
Thousand Four Hundred Forty-Bight And 007100 Lollars<U.S, §214, 448.00). This debt
is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabic ou ®abruary 1, 2042. This
Security Instrument sccures to Lender: (a) the repayment of the debt evider.ced hy the Note, with interest,
and al] rencwals, extensions and modifications of the Note; (b) the payment of all ~«her sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; an:| (¢)-the performance of
Borrower's covenants and agreements under this Security Instrument and the Ncte, For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lencier and Lender's
successors and assigns) and to the successors and assigns of MERS the following described projey located
in Cook County, Illinois:
ges attached schedule A
parcel ¥ 32-13-202-069
which has the address of 20582 Xing Arthur Drive, Lynwood, lllincis 60411 ("Property Address®)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument; but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
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Exhibit "A"

Lot 14 in Excalibur Estates, being a subdivision of part of the East 1/2 of the
Northeast 1/4 of Section 13, Township 35 North, Range 14, East of the Third Principal

Meridian, according to the plat thereof recorded October 10, 2003 as document number
0328345117, in Cook County, Illinois.
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action required of Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encembrances of record.

THIS SECURITY INSTRUMENT cormbines uniform covenants for national use and nen-uniform
covena:ts with limited variations by jurisdiction fo constitute a uniform security instrument covering real
propeny

UNIZORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavrie=t of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and interest on, tie ueht evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, toget!.c¢ with the principal and interest as set forth in the Note and any late charges, a sum
for (a) taxes and special assssinents levied or to be levied against the Property, (b) leasehold payments or
ground rents on the Property, :a (¢} premiums for insurance required under Paragraph 4. In any year in
which the Lender must pay 2 mrirtgage insurance premium to the Secretary of Housing and Urban
Development ("Secretary™), or in ay yesr in which such premium would have been required if Lender still
held the Security Instrument, each mantaly payment shall also include either: (i) a sum for the annual
mortgage insurance premium to be paid Ly Lezider to the Secretary, or (ii) a monthly charge instead of &
mortgage insurance premium if this Security iy strument is held by the Secretary, in a reasonable amount to
be determined by the Secretary. Except for the rioninly charge by the Secretary, these items are called
"Escrow Items" and the sums paid to Lender are called "Escrow Funds”.

Lender may, at any time, collect and hold amovste for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Xeirewer's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et se7. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESP"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disburscments »=fore the Borrower's payments arc
available in the account may not be based on amounts due for the mor gage insurance premium.

If the amounts held by Lender for Escrow Items exceed the 2ipunts permitted to be held by
RESPA, Lender shall account to Borrower for the excess funds as required by RFSPA, If the amounts of
funds held by Lender at any time are not sufficient to pay the Escrow ltems when Z:2; Lender may notify the
Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secuied b3-this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower'.: acc,unt shail be
credited with the balance remaining for all installment items (2), (b), and (c) and any morgr4¢ ‘usurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Propety or its
acquisition by Lender, Borrower's account shail be credited with any balance remaining for all instal.mats
for items (a), (b), and (c).

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender as
foliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary ot to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

o 37610 Page 2 of 8 FHA Illinols Mortgage - 03/09
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Fourth, to amartization of the principal of the Note; and
Fifth, to iate charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. Borrower shell also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Sarefary. All insurance shall be carried with companies approved by Lender. The insurance policies and
any renex/als shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to Lender.

In thi: event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made uromptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make pa; me:.¢ for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the inswan e sroceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebtedness under the Note 874 this Security Instrument, first to any delinquent amounts applied in the order
in Paragraph 3, and then to prerdyment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the prozseds to the principal shall not extend or postpone the due date of the
monthly payments which are referr(d to .n Paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount requied to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the eiavy legally entitled thereto.

In the event of foreclosure of this Sesirity Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title aud irtciost of Borrower in and to insurance policies in force
shall pass to the purchaser.

5, Occupancy, Preservation, Maintenance wnr. Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the exccution of this Security InZip:ment {or within sixty days of a later sale
or transfer of the Property) and shall continue to occupy the Propirt as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender deter.ines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist wlich ire beyond Borrower’s control.
Borrower shall notify Lender of any extenuating circumstances. Borrowershall not commit waste or destroy,
damage or substantially change the Property or allow the Property to deterioia.e, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandcaerd or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandined Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materiahy false or inaccurate
information or statements to Lender (or failed to provide Lender with any material intormation) in
connection with the loan evidenced by the Note, including, but not limited to, representations sonceming
Borrower's occupancy of the Property as a principal residence, If this Security Instrument is ci #/.casehold,
Borrower shall comply with ail the provisions of the lease, If Borrower acquires fee title to the Propany, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred 10 in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
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Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely afTect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to
perforinany other covenants and agreements contained in this Security Instrument, or there is a legal
proceediag that may significently affect Lender's rights in the Property (such as a proceeding in bankrupicy,
for condeinp-.iian or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the »<lu~. of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and olber items mentioned in Paragraph 2.

Any amounts o'sbursed by Lender under this Paragraph shall become an additional debt of
Borrower and be secure2-Uy this Security Instrument. These amounts shall bear interest from the date of
disbursement at the Note ra?¢, and at the option of Lender shall be immediately due and payable.

Borrower shall prompt!; discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to th¢ payment of the obligation secured by the lien in a manner acceptable to
Lender; {b) contests in good faith the lier by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's apinion operste tc prévent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender xbordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is sudject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice idcntilving the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within .0 davs of the giving of notice.

8. Fees. Lender may collect fees and charges anthorized by the Secretary.
9. Grounds for Acceleration of Debt.

(s) Defanlt. Lender may, except as limited by regu'ations issued by the Secretary in the case of
payment defaults, require immediate payment ir-£uit of all sums secured by this Security
Instrument if:
(i) Borrower defaults by failing to pay in full any morly payment required by this
Security Instrument prior to or on the due date of the (1¥: monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty Zaye, to perform any other
obligations contained in this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applizzble law (including
section 341(d) of the Gam-St Germain Depository Institutions Act of 1582, 12-11.8.C. 1701j-
3(d)) and with the prior approval of the Secretary, require immediate payment in fu 1 of all sums
secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all ¢2 puct of the
Property, is sold or otherwise transferred (other than by devise or descent) and
(i) The Property is not occupied by the purchaser or grantee as his or her priiciral
residence, or the purchaser or grantee does so occupy the Property but his or her credit has
not been approved in accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment
in full, but Lender does not require such payments, Lender does not waive its rights with respect
to subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary
will limit Lender's rights in the case of payment defaults, to require immediate payment in full
and foreclose if not paid. This Security Instrument does not authorize acceleration or
foreclosure if not permitted by regulations of the Secretary,

- 37610 Page 4 of 8 FHA Illinois Mortgage - 03/09
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(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
are not 1o be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Note shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance premium to the Secretary.

1. ¥ einstatement. Borrower has a right to be reinstated if Lender has required immediate payment
in full becats o Borrower's failure to pay an amount due under the Note or this Security Instrument. This
right applies ever. ater foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower
shall tender in a lury s all amounts required to bring Borrower's account current including, to the extent
they are obligations uf 3orrower under this Security Instrument, foreclosure costs and reasonable and
customary attorney’s-ices and expenses property associated with the foreclosure proceeding. Upon
reinstatement by Botrower, his Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has acczpte reinstatement after the commencement of foreclosure proceedings
within two years immediately preesding the commencement of a current foreclosure proceeding, (ii)
reinstatement will preclude foreclosure or different grounds in the future, or (iii) reinstatement will adversely
affect the priority of the lien created by this S<evrity Instrument.

11. Borrower Not Released; Forbe irance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the su ns s¢cured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not op2rmic to release the liability of the original Borrower or
Borrower's successor in interest, Lender shall not “e'rzquired to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand ria’e by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; € o-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succrsssrs and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9(b). Borrower’s covenants ard agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not #“=~ure the Note: (a) is co-
signing this Security [nstrument only to morigage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exterd, mpdify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Naie without that
Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another methca.: "he
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemned by Federal law and
the law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given cffect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

® 17510 Page 5 of 8 FHA Iilinols Mortgage - 03/09
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15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substancis that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Prope:cy.

Eorrwer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action 1y ny governmental or regulatory agency or private party involving the Property and any
Hazardous Substaici: or Environmental Law of which Borrower has actual knowledpe. If Borrower leams, or
is notified by any ovenmental or regulatory autharity, that any removal or other remediation of any
Hazardous Substanc(s r.ffecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in sceordance with Environmental Law.

As used in this paiagiana 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmzntal Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum pioducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldenyde, and radioactive materials. As used in this paragraph 16,
“Environmental Law" means federal lawr aid laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piot“ction,

NON-UNIFORM COVENANTS. Borcowera~d Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al} the rents
and revenues of the Property. Borrower authorizes Len fer or Lender's agents to collect the rents and revenues
and hereby directs cach tenant of the Property to pay the (ents to Lender or Lender's agents. However, prior
to Lender's notice to Borrower of Borrower's breach of ‘eny covenant or agreement in the Sccurity
Instrument, Borrower shal] collect and reccive all rents and reverae) of the Property as trustee for the benefit
of Lender and Borrower. This assignment of rents constitutes ar 2>s0lute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccivsd by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums securad by the Security [nstrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Propez.y; und (c) cach tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to the
fenant.

Borrower has not executed any prior assignment of the rents and has not and wi'i nou perform any
act that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property pelors or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so ut any
time there is a breach. Any application of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in full.

18. Foreclosure Procedure, If Lender requires immediate payment in full under psragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursulng the remedies provided in this paragrapk 18, including, but
not limited o, reasonable attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment In full under Paragraph 9, the Secretary may inveke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C, 3751

o« 37630 Page 5 of 8 FHA lilinels Mortgage - 13/09
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et seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

20, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded Zogether with this Security Instrument, the covenants and agreements of each such rider shall be
incorporatd into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rigerfs) yvere a part of this Security Instrument.

The Following kide:(s).are to be executed by Borrower and are attached hereto and made a part thereof
[check box as applicrolc):

(O Condorninium Rider O Growing Equity Rider {1 Adjustable Rate Rider
{]Planned Unit Development kider 0 Graduated Payment Rider
& Other(s) [specify] Rehabilitazicn Loan Rider

Provisions pertaining to releases ar: contained in the Rehabilitation Rider which is attached to this
mortgage, and made & part hereof.

BY SIGNING BELOW, Borrower accep.s and agrees to the terins and covenants contained in this
Security Instrument and in any rider(s) executed by Eorriwer and recorded with it.

@% Helia

- BORROWER - Rabiat A Adejare - DATB -

ﬁ«éﬁ&fw@ ’)’?, 2

Rasheed OKdej are

Signing for the sole purpose
of waiving homestead rights.

- 37610 Page 7 of 8 FHA Dlinoks Mortgage - §3/09
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STATEOF Illinois
COUNTViook

1, "LJ'C‘ \ v , 2 Notary Public in and for said county and state do hereby

certifvahat RABIAT A ADBJARE, MARRIZD WOMAN, personally known to me to be the same person(s)
whose aumefs) is/are subscribed to the foregoing instrument, appeared before me this day in person, and
acknow!ds=d that he/she/they signed and delivered the instrument as his/her/their free and voluntary act, for
the uses and ;v-poses therein set forth,

Givenripdar my hand and official seal, this

Notary Public

My Commission Expires:

S\0

X oma Rpshand 008

-« 37610 Page 8 of B FHA Ilinofs Mortgage - 0309
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REEABILITATION LOAN RIDER

Adejare

Loan #: NEP241530

MIN: 100288210000657995
Case #: 137-6517436-702

"THIS REHABILITATION LOAN RIDEP-is‘made this 17th day of January, 2012,
and is incorporated into and shall be deemed to amira and supplement the Morigage, Deed of
Trust or Security Deed ("Sccurity Instrument”) of thé same date given by the undersigned
("Borrower") to secure Borrower's Note ("Note") to REAI _ZSTATE MORTGAGE NETWORK,
INC. D/B/A REMN, INC. ("Lender")of the same date and ~overing the property described in
the Security Instrument and located at: 20582 Xing Artuvr Orive, Lynwood, IL
60411 (Property Address).

ADDITIONAL COVENANTS. In addition to the covenants ind agreements in the
Security Instrument, Borrower and Lender further covenant and agree o5 follows:

A. Loan proceeds are to be advanced for the premises in accordance with the Renabilitation Loan
Agrecment dated January 17, 2012, between Borrower and Lender. This‘ag:esment is
incorporated by reference and made a part of this Security Instrument. No advancis shall be
made unless approved by the Secrctary of Housing and Urban Development or a Tiract
Endorsement Underwriter.

B. If the rehabilitation is not properly completed, performed with reasonable diligence, or is
discontinued at any time except for strikes or lockouts, the Lender is vested with full authority
to take the necessary steps to protect the rehabilitation improvements and property from harm,
continue existing contracts or enter into necessary contracts to complete the rehabilitation. All
sums expended for such protection, exclusive of the advances of the principal indebtedness,
shall be added to the principal indebtedness, and secured by the Security Instrument and be
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due and payable on demand with interest as set out in the Note.

C. If Borrower fails to perform any abligation under the loan, including the commencement,
progress and completion provisions of the Rehabilitation Loan Agreement, and such failure
continues for a period of 30 days, the loan shall, at the option of Lender, be in default.

D. he Propenty covered by this Security Instrument shall include all of Borrower's interest in
funs held by Lender in escrow under the Rehabilitation Loan Agreement.

B SiGNING BELOW, Borrower accepts and agrees t0 the terms and covenants contained
in this Rehabi’ation Loan Rider.

s e

- BORROWER - Rabi2i ‘A Adejare - DATE -

;ﬁ/f'7f)3~

Rasheéd/o adelare dat=z

—

Signing for the sole purpose
of waiving homestead rights.
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