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REFINANCK
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below und other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words r<ed in this document are
also provided in Section 186.

(A) "Security Instrument” means this docament, which is dated SEPTEMEER 11, 2(15 .
together with all Riders to this document.

(B) "Borrower" is

DIPAK K KALITA, A MARRIED MAN

Borrower s the mortgagor under this Security Instrament.

(C) "MERS" is Mortgage Flectronic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone mumber of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is
FATRWMAY INDEPENDENT CORPORABTTON

Lender is a OORPCRATICON

organized and existing ymder the laws of THE STATE OF TEXAS

Lender's address is

6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMEER 11, 2015
The Note states that Borrower owes Lender

QNE HNDRED EIGHTY SIX THOUSAND & NO/100

Dollars (U.S. $186,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Yayments and 1o pay the debt in full not later than OCTOBER 01, 2045 .

(F) "Propery" means the property that is described below under the heading "Tramsfer of Rights in the
Prom.ll

(G) "Loan" mv.cur the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 2.4” all sums due under this Security Instrament, plus interest.

(H) "Riders" means al) r'ders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed & &y Borrower [check box as applicable]:

L] Adjustable Rate Rider [} ondominium Rider [ Second Home Rider
[ Balloon Rider X Plyine.! Unit Development Rider [ 114 Family Rider
VA Rider ] Biw22}’y Payment Rider

(%] Other(s) [specify] LRGAL, DESCRIzZifN RIDER

(I) "Applicable Law" means all controlling 7pplicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (tha: *ave the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessiceris” means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property vy 4 condominium association, homeowners

associafion or similar organization.

(K) "Electronle Funds Transfer" means any transfer of funds, other than a transaction originated by

check, draft, or similar paper instrument, which is initiated throug’ - electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or aulln,:ir a financial institation to debit

or credit an account. Such term includes, but is not limited to, point-of-sae tamsfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and wtomated clearinghouse

transfers.

(L) "Escrow Itemns" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, ur proceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Secdox 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any va:t of the

Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(O) "Peviodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
112413610
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a “federally related morigage
loan" under RESPA.

(Q) "Successor in Imterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrunsent.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements umder
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of MERS, the followiny described property located in the County of
Q00K

[Naw: of Recording Jurisdiction]:
SEE 1EGAl, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES .

Parcel ID Number:

07-34-123-022-0000

which currently has the address of 1298 LEONSSTZ URIVE [Street]
SCHAIMBURG [City], i 60193 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvemenis mow ¢ hereaflier erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a g7t of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and (igrecs that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, «f 2ecessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigne; bas the right: to exercise any
or all of those interests, including, but mot limited to, the right to foreclosc usd sell the Property; and to
take any action required of Lender including, but not limited to, releasing zn1 canceling this Security
Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heroh> cmveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencmakerod, except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Propcrty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and amy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bamk check, treasurer’s check or
cashier's check, provided amy such check is drawn wpom an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retarn awy payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cwrrent, without walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ' the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ¥ each Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on um>pulied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curver( - Borrower does not do so within a reasomable period of time, Lender shall either apply
such funds or zet=» them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unie:-the Note immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in *se future against Lender shall relieve Borrower from making payments due under
the Note and this Securi*; instrument or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments =~ Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Uender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wder the Noie; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeit #a Zae order in which it became due. Any remaining amounts
shall be applied first to late charges, second t) any other amounts dwe under this Security Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower Zor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen® may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ouis®uni'ing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 24d to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payzient is.applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late ctarges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Wais.

Any application of payments, insurance proceeds, or Miscellaneous Proszeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tie I'eriodic Payments.

3. Funds fer Escrow Iiems. Borrower shall pay to Lender on the day Puriodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for pa;mext of amounts due
for: (a) taxes and assessments and other items which can aitain priority over this Secr>if; Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Projeriy, if amy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortyage Insurance
premiums, if any, or any sums payable by Bormrower to Lender in lieu of the payment ¢ Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loam, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items umless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und'r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable <siimates of expenditures of futwre Escrow Items or otherwise in accordance with Applicable
Law.

The Fuwiz .hall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or sud’» (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar. §ank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA.. Zender shall not charge Borrower for holding and applying the Funds, annually

g the escrow accoun’, o vorifying the Escrow Items, unless Lemnder pays Borrower interest on the
Funds and Applicable Law peruaits J =nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes( to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gize to Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RZ3PA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ?(ci rdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ‘e<crow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall zay to T.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than {2 morthly paymenis,

Upon payment in full of all sums secured by this Security Instrvirzat, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmemts, chages. fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumext, leasehold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Asses:ments, if any. To
the extent that these ltexs are Escrow Items, Borrower shall pay them in the manner -z viled in Section 3.

Borrower shall promptly discharge any lien whick has priority over this Securify Jus’;ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marnei accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ii ys0d faith
by, or defends against enforcement of the lie in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement safisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (imcluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised umreasonably. Lender may
require Berrower to pay, in commection with this Loan, either: (2) a one-time charge for flood zone
delermization, certification and tracking services; or (b) a one-time charge for flood zome determination
and cerfificunon services and subsequent charges each time remappings or similar changes occur which
reasonably nis’t affect such determination or certification. Borrower shall also be responsible for the
payment of ary f»- imposed by the Federal Emergency Management Agency in connection with the
review of any flooc. zur:2 determination resulting from an objection by Borrower.

If Borrower fails {0 ‘maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's cydon and Borrower's expense. Lender is under no obligation to purchase amy
particular type or amount of cescage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowei s erx!ty in the Property, or the contents of the Property, against any risk,
hazard or liability and might prov.de greater or lesser coverage than was previously in effect. Borrower
ackmowledges that the cost of the insiraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtalied. “iny amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured I'y this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement a.d shall be payable, with such interesi, wpon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rercwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stanu?id morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall #ave, the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily givi- 0 Lerder all receipts of pald premiums and
renewal notices. If Borrower obtains any form of insurance coverige, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inc’«?< a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuraxc: currier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and \Mcrrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was req: med by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economap.ally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shatl 4>e the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be uidertaken
prompily. Lender may disburse proceeds for the repairs and restoration im a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessemed, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(®) any other of Borrower’'s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Mciupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence widiin 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as [ior.ower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agre:s ‘s writing, which consent shall not be unreasonably withheld, or umless extenuating
circumstances exis\ wa’:h are beyond Borrower's control.

7. Preservation, *4;imtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imyair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrr wer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fiom Asteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 'hat repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damag.d to avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in conn(ctir with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoriug me Property oaly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai's and restoration in a single payment or in a series of
progress payments as the work is completed. If thc #aswrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reiie>ed of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable emtries upou 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprvemenrts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectioi| speci€ying such reasomable canse.

8. Borrower's Loan Application. Borrower shall be in detan if, during the Loan application
process, Borrower or any persons or entities acting at the direction o1 So-rower or with Borrower's
Imowledge or consent gave materially false, misleading, or imaccurate inforza: mieu or statements to Lender
{or failed fo provide Lender with materlal information) in commection witi the Loan. Material
representations include, but are not limited to, representations concerning Borrow:.r's occupancy of the
Property as Borrower's principal residence.

9. Pretection of Lender's Interesi in the Property and Righis Under this Secwi?; )astroment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instruraent. (b) there
Is a legal proceeding that might siguificantly affect Lender's interest in the Property and/or (iglts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to emforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying amy sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable
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atiorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankmpicy proceeding. Secwring (ke Property includes, but is not limited to,
entecing the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatious or dangerous conditions, and have utilities furned
on or off. Although Lender may iake action under this Section 9, Lender does not have to do so and is wot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disharsed by Lender under this Section 9 shall become additional debt of Borrower

secwred by this Secwrity Instrument. These amounis shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, wpon netice from Lender to Borrower requesting

yment.
3 If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acyuires fee title to the Property, the leasehold and the fee tille shall not merge unless
Lender agrees to the merger in writing.

1¢. Murigage Insuramce. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower sail way the premiums required to maintain the MoﬂEnge Insurance in effect, If, for any reason,
the Mortgag( brirrance coverage required by Lender ceases to be available from the mortgage insurer that
previously pro-de) such inswrance and Borrawer was required to make separalely desigmated payments
toward the premiiacc for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially er,vivalent to the Mu;lfage Iusurance previously in effect, at a cost snbstantially
equivalent 1o the cost'to Porrower of the Morigage Insurance previously In effect, from an altermate
morigage insurer selecied bv-Lender. If substamtially equivalest Morigage Inswrance coverage is uol
available, Borrower shall contize: 10 pay to Lender the amount of the separately desigmated payments that
were due when (he insurance coveraze ceased 1o be im effect. Lender will accepl, use and retaln these
payments as a non-refundable los: reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tict 'hat the Loan Is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or arnings on such loss reserve. Lemder can no longer require loss
reserve ts if Mortgage Insuramce covoosge (I the amount and for the period that Lender requires)
provided by an insurer selected by Lender aga’. hecomes available, is obtained, and Lender requires
separately designaled payments toward the premivms for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and "sor;ower was required to make separately desiguaied
payments toward the premiums for Morigage Insurarce - Borrower shall pay the premiums required io
maintain Morlgage Insarance in effect, or to provide a _aon-refundshle loss reserve, umtil Lender's
requirement for Mortgage Insorance ends In accordance wita any written aﬁmnenl between Borrower and
Lender providing for such termination or until termination is.» cquired pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviled in the Note.

Morlg:;Fe Insurance reimburses Lender (or any entity that puschases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borvow(r /s not a parly to the Morigage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in forc( frora time to time, and may
enter into agreements with other parties that share or medify their risk, or reduce lusses. These agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the oth<r porly (or parties) to
these agreements. These agreements may require the morlE::ie insurer to make payme»’s “cing any source
of funds that the morigage insurer may have available (which may include ﬁmﬂ obiaize’ yrom Morigage
Insurance premiums).

As a resuli of these agreements, Lender, any purchaser of the Note, another insurer, ar;, 1nsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) awiounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that am affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsurance.” Furthes:

(2) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will mol increase the amount
Borrower will owe for Morigage Insurance, and they will net entitle Berrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Profection Act of 1958 or any other law. These rights
way include the right to recelve certain disclosures, to request and oblain cancellation of the

Insurance, te have the Morigage Insurance terminated automatically, and/or to receive 2
r of any Mortgage Insurance premiums that were unearned ai the time of such cancellation or
\erminati

11. of Miscellineous Proceeds; Forfediure. All Miscellaneous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancons Proceeds shall be applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security is not lessemed.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an opportanity fo inspect such Property fo ensure the work has beem completed to
Lender's satisfaction, provided that such inspection shall E: undertaken promptly. Lender may pay for the
repairs 274 restoration In a single disbursement or in a serles of progress payments as the work is
compleied. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanevus Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous ¥ riceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Msozellaneous Proceeds shall be applied to the sums secared by this Security Instrument,
whether or not the: oz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provio~d for in Section 2.

In the event of a t»%i taking, destraction, or loss in value of the Property, the Miscellaneons
Praceeds shall be applied to Yae sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boxsuver.

In the evenl of a partial taxingdostruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valwe is equal to or
greater than the amount of the sums (ecured by this Security Instrument immediately before :ile partial
taking, destruction, or loss in value, unless Porrower and Leader otherwise agree in writing, the sums
secured by this Secwity Instrument shall ic reduced by the amount of the Miscellaneous Proceeds
alultlﬁlled by the following fraction; {a) the to*4 dmouni of the sums secured immediately before the
partial taking, destruction, or loss in value dtvided by (b) the fair market value of Property
immediately before the partial taking, destruction, or lovs in valée. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lozs j= value of the Property in which the fair market
value of w Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiaf «ling, destruction, or loss in vahue, omless
Borrower and Lender otherwise agree in writing, the Miscells_cous Proceeds shall be applied fo the sums
secured by this Security Instrument whether or not the sums are the s du..

If the Property is abandomed by Borrower, or if, afier noiice sy Lender to Borrower that the
Opposing Party {as defined in the mext sentence) offers 1o make am aviavi to setile a claim for damages,
Borvower fails ta respond to Lender within 30 days afier the date the notice iz given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repiir a{ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Faity"” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borvower bis a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminz!, %s hegun that, in
Lender's judgment, conld result in forfelture of the Property or other material impaimmerd of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a de/iu't and, if
acceleration has occwrred, reinstate as provided in Sectlon 19, by causing the action or procexding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairmem of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thai are attributable to the impalrment of Lender's interest in the Property

are hereb{lﬁl ed and shall d to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Reeased; Farbearance By Leader Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or amy Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successars in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borsower or lo refuse to extend time for payment or otherwise modi
amoriization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoui limifation, Lender's acceptance of payments from third persons, enities or
Successors In Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bownd. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bosrower who
co-signs this Security Instrament but dees not execute the Note (a "co-signer”): (a) is co-sig:lilldg this
Security Instrument onty lo m e, grant and convey the co-sigmer's interest in the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the sams secured by this Security
Instrume~; and (c) agrees that Lender and any other Borrower can agree lo extend, modify, forkear or
make aay zccommedations with regard o the terms of this Security Instrument or the Nole without the
co-signer's cozzent.

Subject -~ ‘Me provisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's okligi>r=s under this Security Instrument in weiting, and is approved by Lender, shall obtain
all of Borrower's \igls and benefits onder this Security Instrument. Borrower shall not be released from
Borrower's obligations 7.4 liability under this Secority Insirument unless Lender agrees i such release in
writing. The covenamis =i agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the socossors and assigns of Lender.

14. Loan Charges. Leuds. may charge Borrower fees for services performed in connection with
Borrower's defauli, for the pi ey rmteclilg Lender's interest in the Property and rights under this
Securily Instrument, inclading, Eut nnt Imited to, atiomeys® fees, property inspection and valuation fees.
In regard to any other fees, the ahsency: ¢ sxpress authority in this Security Instrument to charge a specific
fee to Borvower shall not be construed as'a ~oraibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seca #ty Instrament or by Applicable Law.

If the Loan is subject to a law which sets m7ximum loan charges, and that law is finally interpreted so
that the interest or other loan chages collecied o= to be collected in comnection with the Loan exceed the
permitted limits, thew: (2} any such Joan charge sholl p2 reduced by the amount necessary to reduce the
charge 1o the permitted kimit; and (b) any sums already c~d~cted from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose #5 -aake this refand by reducing the principal
owed under the Note or by making a direct payment to [o'rower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withomt any rzcpayment charge (whether or nol 2
prepayment charge is provided for wnder the Note). Borrower's i cceplonce of any such refund made by
direci payment to Borrower will canstitate a waiver of any right of act.e; Sorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectiop viid: this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security instiwment shall be deemed (o
have been given to Borvower when mailed by first class mail or when actwaliy del'v=red to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute 1.otic: fo all Borrowers
unless Applicable Law expressly requires otherwise, The nolice address shall be the y=perty Address
mnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting 2orrower's
change of address, then Borrower shall only report a change of address through that specified p.ocedure,
There may be only one designated notice addvess under this Security Instrument at any ome fime. Any
notice 1o Lender shafl he given by delivering it or by mailing it by first class mail to Lender's address
stated herein umless Lender has designated another address hy motice to Borrower. Anmy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untl acinally
recelved by Lender, If amy notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement mnder this Security
Instrument.

112413610
ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
-6A(IL) (1302).00 Page 10 of 15

WA




1526056023 Page: 12 of 20

UNOFFICIAL COPY

18. img Law, Severability; Rules of Construction. This Security lnstrament shall he
governed by federal law and the baw of the jurisdiction in which the Property is located. All rights and
obligations "contained in this Security Instrument are subject lo amy requirements and limiiations of
Applicable Law. Applicable Law m:ﬁhl explicitly or implicitly allow I.{E parties to agree h{ coniraci or it
might be silent, but such silence sh notlte construed as a prohibition against agreement by comtract. in
the event that amy provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, 5uch conflict shall not affect other provisions of this Secwrity Instrument or the Note which caz e
given effect withont the conflicting provision.

As used in this Security Instrument: (2) words of the mascaline gender shall mean and include
Correspo nenter words or words of the feminine gender; (b) words in the singular shall mean and
include t::hﬁuml and vice versa; and (c) the word "may” gives sole discretion without amy obligation to
take any actlon.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘icansfer of the Property or a Bemeficial Interest in Barrower. As used in this Section 18,
“Interest 1i'the Property” means any legal or beneficial interest in the Property, including, bat not limited
to, those bicneSicial interests transferved in a bond for deed. contract for deed, installment sales contract or
escrow agreem.»’, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or zay ;7=¢ of the Property or any Interesi in the Property is sold or transferved (or if Borrower
is not a natural pei=na 20d a bemeficial interest in Borrower is sold or transferred) without Lender's prior
written conseni, Lende: may require immediate payment in full of all sums secured by this Security
Inslrltllmgll:t. However, 11z option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

P If Lender exercises this up%on, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ot less than 37 days from the date the notice is given in accordance with Section 15
within which Borrower must pay «91 syms secured by this Security Instrument. If Barrower fails to pay
these sums prior to the expiration of ¥4« period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d.mand on Borrower.

19. Borrower's Right to Reinsiate /fter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcewremt of this Security Instrament discontinued a1 any time
prior to the earllest of: (a} five days before sale of iie Property pursuant io Seciion 22 of this Security
Instrament; (b) such other period as Applicable Law =74t specify for the iermination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccurity Instrumenl. Those condifions are that
Borrower: (a) pays Lender all sums which thew would be d~¢ nder this Security Instrument and the Note
2 if no acceleration had occurred; (b) cures amy default of ady other covenants or agreements; (c) pays all
expenses lncnrred in enforcing this Security Instrument, incluaing, Fuinot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for Yae purpese of protecting Leader's
interest in the Property and rights under this Security Instrument; and (%1 takes such action as Lender may
reasomably require 10 assure that Lender's interest in the Property- s ri;hls under this Security
Instrument, ard Borrower's obligation to pay the swms secured by this Secrs'iy 'astrument, shall continue
anchanged waless as otherwise provided under Applicable Law. Lender may reyuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, s sel=cted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier s chack, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, ia-unmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Zr<trument and
obligations secured hereby shall remain fully effective as if wo acceleration had occurred. Hovaver, this
righi to reinstate shall not apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Services; Notice of Grievance. The Note or a partial interest in
the Note (together wiih this Security Instrursent) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments dwe under the Note and this Security Instrament and mtu-foms other mortgage loan
servicing obliialiom wnder the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shoulgehe made and any other information RESPA
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requires in connection with a motice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are uot
assumed by the Note purchaser umless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to amy judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant to this

Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action cam be taken, that time
period wi” be deemed to be reasonable for purposes of this paragraph. The motice of acceleration and
opporteiy (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower par=ant to Section 18 shall be deemed to satisfy the notice and opportumity to take corrective
action provisie=s f this Section 20.

21, Hazurd 5 Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined =5 *ixic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substamces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvent<, materials containing asbesios or formaldehyde, and radioactive materials;
(b) "Environmental Law" me2w:, faeral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envivomr:atal protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or remova! achon, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that Car rause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall mot cause or permit the [resence, use, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Subtances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Zrvperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c* which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely «tfr:ts the value of the Property. The preceding
two semtences shall not apply to the presence, use, or stccase on the Property of small quantities of
Hazardous Substances that are gemerally recognized to be approprizte to normal residential and to
maintenance of the Property (including, but not limited to, hazardot's suv-iances in consumer products).

Borrower shall promptly give Lender written nofice of (a) any fuvisiigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pariy involving the Property and any
Hazardows Substance or Emvironmental Law of which Borrower has actual kmowledge, (b) amy
Envirommental Condition, including but not limited to, any spilling, leaking, dicc)urge, release or threat of
release of any Hazardous Substance, and (c) amy condition caused by the presencz, wie or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcaras  or is notified
by auy governmental or regulatory authority, or any private party, that any removal or s¢rcr remediation
of any Hazardous Substance affecting the Property is mecessary, Borrower shall promptly take a/! necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall create any ovhygation on
Lender for an Environmental Cleanwp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accderation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower's breach of any covenant or agreemest in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befere the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foveclosore by judicial proeceding and sale of the Property. The notice shall
further inform Borrower of the right to rebustate after acceleration and the right to assert in the
foreclasure preceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
eption m~y require immediate payment in full of all sums secured by this Security Instrument
withou? Y= her demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be erit)~d to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inchuding, but o4 limited to, reasonable attorneys’ fees and costs of title evidence.

23. Releay= "Jon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeni. £szvower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Fas'rument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is peisnitied under Applicable Law.

24 Waiver of Homes{>37, " accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ziinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by 8r:rwer's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's i..ests in Borrower's collateral, This insurance may, but need
not, prolect Borrower's interests. The covcrage that Lender purchases may not pay amy claim that
Borrower makes or any claim that is made agal st Lorrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lende:, yut only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrorver's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible Zor the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The zosts of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the inswrunce may be more than the cost of
insarance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

% ﬂ/‘(;/ (Sea) Jowiolbeak Boren —Gead

DIPAK KALITA -Borrower ARUNDHATI BARIA
(Seal) (Seal)
Borrower -Borrower
(Seal) {Seal)
-Borrower -Bommower
(Seal) (Seal)
«Borrov er -Borrower
112413610
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STATE OF ILLINOIS, g@')/a

L A M. Brogee—
state do hereby certify that
DIPAK K KALTTA AND ARUNDHATI BARUA

County ss:
, a Notary Public in and for said cownty and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing Inslmment,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this _LL day of SEPTEMBER , 2015
My Commission Expires: _7 ! A Lol Y

e =T ) W
\ . RITA M BRCWNE a

\ % NOTARY PUBLIC - TATE OF ILLINOIS é Nohry ul c

MYCOMMISSIONL.XPIRI'::OI1"'1B ‘

S N A

IDAN(RIGMICNG@NIZ\TILN BOME MORTGAGE SOLUTICNS, INC
NMLS ID: 203169

LOAN CRIGINATTON ORGANIZATICN(: FAIRWAY INDEPENDENT MORTGRAGE CORPORATICH
NMLS ID: 2289

LOAN ORIGINATOR: ANIL LOCMBA

NMLS ID: 222807
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 11TH  day of ‘
2015 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Securlty Deed (the "Security Instrument”) of the same date,
glven by the undersigned (the “Borrower") to secure Borrower's Note to
FATRAAY TNDEPENDENT MORTGRGE CORFORATICON

(the "Lender) o the same date and covering the Property described in the Security
Instrument and lozat~.d at:

12%¢ ILFONARD DRIVE, SCHAIMBURG, ILLINOIS 60193
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcclsand certain common areas and facliities, as described in
DECLARATIONS, OOVENANTS, </ a)ITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY REOCRDS OF THE COUNZY TN WHICH THE PROPERTY IS LOCATED

(the "Declaration"). The Property Is a part of a planned unit development known as

THE CLOIST:#3 TUWNHOMES
[Name of Planned Un'{ Development]

{the "PUD"). The Property also includes Borrower's interast in the homeowners assoclation or
equivalent entity owning or managing the common arzas and facllities of the PUD (the
"Owners Association™) and the uses, benefits and proceeaz-of gorrower's interest.

PUD COVENANTS. In addition to the covenants and agrosments made in the Security
Instrument, Borrower and Lender further covenant and agree as (o:ws:

A. PUD Obligations. Borrower shall perform all of Borrower's cbligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (I) Dcclarstion; (if) articles of
incorporation, trust instrument or any equivalent document which “rezles the Ownmers
Assoclation; and (ill) any by-laws or other rules or regulations of the Owtie's -Association.
Borrower shall promptly pay, when due, all dues and assessments imposed j4xsuant to the
Constltuent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which Is
satisfactory to Lender and which provides insurance coverage In the amounts (including
deductible levels), for the periods, and against loss by fire, hazards Included within the term
“extended coverage,” and any other hazards, Including, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property Is deemed satisfied to the extent that the required coverage Is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower chall give Lender prompt notice of any lapse in required property insurance
coverage previdzo. by the master or blanket policy.

In the event. uf.a distribution of property insurance proceeds in lieu of restoration or
repair following a less to the Property, or to common areas and facilities of the PUD, any
proceeds payable to-Zurrower are hereby assigned and shall be pald to Lender. Lender shall
apply the proceeds to the surs secured by the Security Instrument, whether or not then due,
with the excess, if any, paic to Parrower.

C.

Public Liability Insurance. Berower shall take such actions as may be reasonable to
insure that the Owners Association m-Iriains a public liability insurance policy acceptable in
form, amount, and extent of coverage ¢ Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connect'on with any condemnation or other taking of all
or any part of the Property or the common 7ieas and facilities of the PUD, or for any
conveyance In lieu of condemnation, are hereby assijned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums serured by the Security Instrument as
provided in Sectlon 11.

E. Lender's Prior Consent. Borrower shall not, except aiter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the PUD, except for abandonmen® or termination required by
law in the case of substantial destruction by fire or other casualty o in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (i), termination of
professional management and assumption of seif-management of the Owniers “ssociation; or
(Iv) any action which would have the effect of rendering the public liability insu:ar.ce coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when'aue, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In

this PUD Rider. /
7 0l
/% (Seal) -\AM : Doraa (Seal)
ARUNDHATT BARDA -Borrower

Dmbvﬁ'mu Borrawer
/ (Seal) (Seal)
-Borrower -Borrower
— (Sead) (Seal)
-Eot rower -Borrower
(Seal) £ (Seal)
-Borrower -Borrower
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 20153257

PARCEL 1

UNIT 86 IN LOT 16 IN THE CLOISTERS TOWNHOMES, IN FINAL PUD PLAT, THE CLOISTERS,
BEING A SUBDIVISION OF PART OF THE WEST HALF OF THE NORTHWEST QUARTER OF
SECTION 34, AND PART OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF
SECTION 33, AL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN SUOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 5, 207 (. AS DOCUMENT 0011037710, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NONEXCLUSIVE EASEMEXT FOR INGRESS AND EGRESS OVER, UPON AND OVER AND ACROSS
THAT PART OF QUTLOTS A, E, C, 2, AND E AND THE COMMON AREA AS SHOWN ON THE PLAT
OF SUBDIVISION AFORESAID AND AS REFERRED TO IN THE DECLARATION OF EASEMENTS,
RESTRICTIONS AND COVENANTS [-OR THE CLOISTERS HOMEOWNERS ASSOCIATION
RECORDED MARCH 1, 2002, AS DOCUMIENT 0020238704 AND AMENDMENT RECORDED JUNE 3,
2002, AS DOCUMENT 0020615927, IN COOK COUNTY, ILLINOIS.

PIN: 07-34-123-022-0000

File No.: 20163257
Exhibit A Legal Description Page 1 of 1



