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This Instrument Prepared By:

VALERIE RICKETT
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1220 EAST 7800 SOUTH

SANDY, U7 81094
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031 W, 1616t Stroes 24,419 T
,_Oland Park, 160467 Loan #: 2641072
j MIN: 100060800026410728

MERS Phone: 1-888-679-6377
PIN: 14-08-403-030-1020

THIS MORTGAGE ("Security Inctrument") is given on SEPTEMBER 15, 2015, The mortgagor is
KIMBERLY L PEREZ, A MARRIED #0MAN ("Borrower"). This Security Instrument is given to
Mortgage Electronic Registration Systems, Inc ("MERS") (solely as nominee for Lender, as hereinafter
defined, and I.cnder's successors and assigns), as morteagee. MERS is organized and existing under the laws
of Delaware, and has an address and telephone numter ot PO Box 2026, Flint, M1 48501-2026, tel. (888) 679
-MERS. ACADEMY MORTGAGE CORPORATION (“Lcnder") is organized and existing under the laws of
UTAH, and has an address of 1220 EAST 7800 SOUYd, SANDY, UT 84094, Borrower owes Lender
the principal sum of ONE HUNDRED SIXTY-SIX THOUSAWD NINE HUNDRED FORTY-SEVEN AND
00/100 Dollars (U.S. $166,947.00). This debt is evidenced 0y Borrower's note dated the same date as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
carlier, due and payable on OCTOBER 1, 2045. This Security Ir strunent secures to Lender; (a) the
repayment of the debt evidenced by the Note, with intercst, and all renewals, 2xtensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under Paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants<nd agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgags, grant and convey to
MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the suceassots and assigns
of MERS the following described property located in COOK County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION
which has the address of 906 WEST WINONA STREET, UNIT G, CHICAGO, lllinois 60640 Property
Address"):

TOGETHER WITII all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
< 376.26 Page 1 of 10
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Borrower in this Security Instrument; but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encuinbrances of record.

THIS SEZURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with liriited variations by jurisdiction to constitute 4 uniform security instrument covering real

property.
Borrower and Lender zovenant and agree as follows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest 2nd Late Charge
Borrower shall promptly pay when due he principal of, and interest on, the debt evidenced by the Note
and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges
Borrower shall include in each monthly paymeit, tcgether with the principal and interest as set forth in
the Note and any late charges, a sum for

(a) taxes and special assessments levied or 1o be leviedsginst the Property,
(b) leasehold payments or ground rents on the Property, and

(¢} premiums for insurance required under Paragraph 4. In any 7 earin which the Lender must pay a
mottgage insurance premium to the Secretary of Housing and Usban Development ("Secretary™), or
in any year in which such premium would have been required i Lender still held the Security
Instrument, each monthly payment shall also include either

(i) asum for the annual mortgage insurance premium to be paid by Lender tc the Secretary, or

(ii) amonthly charge instead of a mortgage insurance premium if this Security Listrrment is held by
the Secretary, in a reasonable amount to be determined by the Secretary. Except«or the monthly
charge by the Secretary, thesc items arc called "Escrow Items" and the sums paid to-Cender are
called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amouint not to

exceed the maximum amount that may be rcquired for Borrower's escrow account under the Real Estate

Settlement Procedures Act of 1974, 12 U.5.C. Sec. 2601 et seq. and implementing regulations, 12 C.F R.

Part 1024, as they may be amended from time to time (RESPA), except that the cushion or reserve

permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
< 376.26 Page 2 of 10
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are available in the account may not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at
any time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumnent, It
Borrower tenders to Lender the full payment of all such sums, Borrowers account shall be credited with
the balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium
instalinsen( that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
retund axy oxcess funds to Borrower. Immediately prior (0 a foreclosure sale of the Property or its
acquisition. by ender, Borrower's account shall be credited with any balance remaining for all
installments for items (a), (b), and (c).

3. Application of Payuerits
All payments under Parzgzaphs 1 and 2 shall be applied by Lender as follows:

* First, to the mortgage insuczice premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary insteas-of the monthly mortgage insurance premium;

® Second, (o any taxes, special assessinents, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as réyuired;

® ‘Third, to interest due under the Note;
¢ Tourth, to amortization of the principal of the Note;.and

* Tifth, to late charges due under the Note.

4. Fire, Flood, and Other Hazard Insurance

Borrower shall insure all improvements on the Property, wicther now in existence or subsequently
erected, against any hazards, casualties, and contingencies, inclu'fing fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for.(h< neriods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now i existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insarance shall be carried with
companies approved by Lender. The insurance policies and any renewals shal! 0e held by Lender and
shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may n2ke proof of
loss if not made promptly by Borrower. Cach insurance company concerned is hereby aatfiorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and (o Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either

(a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then o prepayment of principal, or

(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments which are referred to in
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Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and lo insurance policies in force
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applisation; Leaseholds
Borrower shall occupy, establish, and use the Properly as Borrower's principat residence within sixty
days aftcr e execution of this Security Instrument (or within sixty days of a later sale or wransfer of the
Property) azachall continue to occupy the Property as Borrower's principal residence for at least one
year afier the dat~of occupancy, unless Lender determines that requirement will cause undue hardship
for Borrower, or unlzzs extenuating circumstances exist which are beyond Borrower's control, Borrower
shall notify Lender ot any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Properly if the Property is vacant or abandoned or the loan is in
default, Lender may take reasonab!= action to protect and preserve such vacant or abandoned property.
Borrower shall also be in default it borrower, during the loan application process, gave materially false
or inaccurate information or staterierts to Lender (or failed to provide Lender with any material
information) in connection with the (107 n-evidenced by the Note, including, but not limited to,
representations concerning Borrower's ¢ucupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrowen shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the 122sehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Condemnation

The proceeds of any award or claim [or damages, direct'or consequential, in connection with any
condemnation or other taking of any part of the Property, oi tor cenveyance in place of condemnation,
are hereby assigned and shall be paid to Lender to the extent of the fuil amount of the indebtedness that
remains unpaid under the Note and this Security Instrument. Lender ziall apply such proceeds to the
reduction of the Indebtedness under the Note and this Security Insuwiwers, first to any delinguent
amounts applied in the order provided in Paragraph 3, and then to prepayeient of principal. Any
application of the proceeds to the principal shall not extend or postpone the.ane date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payinents. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note 2 this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property
Borrower shall pay all governmental or municipal charges, fines and impositions that are not included in
Paragraph 2. Borrower shall pay these obligations on time directly to the entity which is owed the
payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lendet's request
Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to mnake these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
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that inay significantly affect Lender's rights in the Property (such as a proceeding in bankruptey, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement
at the Note rate, and at the option of Lender shall be immediately due and payable.

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower,

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender;

{b) contests in guor izith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lenders opinion operate to prevent the enforcement of the lien; or

(¢) secures from the holder otithe lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Leader determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the liei or take one or more of the actions set forth above within [0 days
of the giving of notice.

8. Fecs
Lender may collect fees and charges authorized ly the Secretary.

9. Grounds for Acceleration of Debt
{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of
payment defaults, require imediate payment in full of a¥ sums secured by this Security Instrument
if:

(1) Borrower defaults by failing to pay in full any monthl; payment required by this Security
Instrument prior to or on the due date of the next monthly rayment, or

(i) Borrower defaults by failing, for a period of thirty days, to pericem any other obligations
contained in this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable luw (including Section
341(d) of the Gam-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j 3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secxaed by this
Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Pr¢paity, is
sold or otherwise transterred (other than by devise or descent), and

(ify "The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granice does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary,

(c) No Waiver. If circumstances occur that would permit Lender (o require immediate payment in full,

[T

2641072-9451-5-10

FHA Nlinois Movrtgage - 12/13
< 376.26 Page 5 of 10

et T




1526446003 Page: 7 of 20

UNOFFICIAL COPY

2641072

but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary witl
limit Lender rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not paid, This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary,

(¢) Mortgage Not Insured. Borrower agrecs that il this Security Instrument and the Note are not
detemmined to be eligible for insurance under the National Housing Act within 60 days from the date
Eereos, Lender may, at its option, require immediate payment in full of all sums secured by this
Secviitv-Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 62ys-from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed corctusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lerder when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement

Borrower has a right to beseiastated if Lender has required itnmediate payment in full because of
Borrower's failure to pay an amount Cue under the Note or this Security Instrument. This right applies
even after foreclosure proceedings-ara-instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts reclh’lr a.to bring Borrower's account current including, to the extent
they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
customary attorney's fees and expenses properly.associated with the foreclosure proceeding. Upon
reinstalement by Borrower, this Security Instriinen. and the obligations that it secures shall remain in
effect as if Lender had not required immediate piyment in full. However, Lender is not required to
perinit reinstatement if:

(i) Lender has accepted reinstatement after the commencciprt of foreclosure proceedings within two
years immediately preceding the commencement of a cur i foreclosure proceeding,

(ii) reinstatement will preclude foreclosure on different grounds in'the fvtre, or
(iii) reinstatement will adversely affect the priority of the lien created by tis Security Instrument,

11. Borrower Not Released: Forbearance by Lender Not a Waiver
Extension of the time for payment or modification of amortization of the sums'secured by this Security
Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrowers successors in interest. Lender shall nat Ue required to
commence proceedings against any successor in interest or refuse to extend time for yayment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of imy demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shail not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers
The covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b). Borrowers covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not

9451-6-10
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execute the Note:

(@) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terins of this Security Instrument;

(b) is not personally obligated to pay thc sums secured by this Security Instrument; and

(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Notices
Any notice-is Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it vy Fist class mail unless applicable law requires use of another method. The notice shall be
directed to incFroperty Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shali b2 given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed (o have been given to Bortower or Lender when given as provided in this paragraph,

14, Governing Law; Severability
This Security Instrument shall be govirned by Federal law and the law of the jurisdiction in which the
Property is located. In the event tiiat-any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contiizc shall not affect other provisions of (his Security Instrument or
the Note which can be given effect withour t2e conflicting provision. To this end, the provisions of this
Security Instrument and the Note are declared to-Ue severable,

15. Borrower's Copy
Borrower shall be given one conformed copy of the No‘e and of this Security Instrument,

16. Hazardous Substances
Borrower shall not cause or permit the presence, use, disposal,-storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow =<ayone else to do, anything affecting
the Property that is in violation of any Environmental law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of i%:.zardous Substances that are
generally recognized (o be appropriate to normal residential uses and tonaintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, dtmand, lawsuit or other
action by any governmental or rcgulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedse if Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or otiier remediation
of any Huzardous Substances affecting the Property is necessary, Borrower shall promptiy take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mnaterials containing asbestos
or tormaldehyde, and radioactive materials. As used in this Paragraph 16, "Environmental law" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or

R
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envirgnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Renis

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borror cr of Borrower's breach of any covenant or agreement in the Security Instrunent, Borrower shall
collect and. reccive all rents and revenues of the Property as trustce for the benefit of Lender and
Borrower. 1his assignment of rents constitutes an absolute assignment and not an assignment for
additional sesunity only.

I Lender gives notive of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee Jor benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender-suall be entitled to collect and receive all of the rents of the Property; and (¢) each
tenant of the Property shall pay 21! rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenant,

Borrower has not executed any prior s3signment of the rents and has not and will not perform any act
that would prevent ].ender from exercising its rights under this Paragraph 17,

Lender shall not be required to enter upon, «a<e control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or ajjudicialty appointed receiver may do so at any time
there is a breach. Any application of rents shalinot-cure or waive any default or invalidate any other
tight or remedy of Lender. This assignment of renis of the Property shall terminate when the debt
secured by the Security Instrument is paid in full.

18. Foreclosure Procedure
If Lender requires immediate payment in full under Favagraph 9, Lender may foreclose this
Security Instrument by judicial proceeding and to have the Preverty, upon entry of a judgment of
foreclosure, sold at a judicial, public sale, in accordance with appticable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies previd<d in this Paragraph 18,
including, but not limited to, reasonable attorney's fees and costs of ticl: evidence,

If the Lender's interest in this Security Instrumcnt is held by the Secretary a=d the Secretary
requires immediate payment in full under Paragraph 9, the Sccretary may invoke fac nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("A&t'; (12 US.C.
3751 et seq.) by requesting a foreclosure commissioncr designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding senicr.Ce shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragrapii 18 or
applicable law,

19. Release
Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

I
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20. Waiver of Homestead

21

Borrower waives all right of homestead exemption in the Property.

Riders to This Security Instrument

If one or more riders are executed by Borrower and recorded together with this Security Instrument, the
covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(cs)).

® Corion inium Rider O Growing Equity Rider O Adjustable Ratc Rider
U Planned i/nit Development Rider O Graduated Payment Rider
X Other [specify] 1-4 FAMILY RIDER, NONOWNER OCCUPANCY RIDER

BY SIGNING PLUOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument apd inany rider(s) executed by Borrower and recorded with it.

L TR .
Woa Iy Ot -
“Diin Ll A b g O

- BORROWER ; KIMBERI,ier LVEREZ - DATE -

[Space Below Tnis Line For Acknowledgment]

STATE OF ILLINOIS
COUNTY OF _Cooil

KIHH&(L}I L. PEreZ

¥ = E ~
This instrument was acknowledged before me on £ 2 I5, 2019 by

T~

. ==
N
é‘%ﬁs\:’” : : )
e o NOTArY Public é ,///
- WL L - 2 i e B 4

QFFICIAL SEAL
My Commission Expires: A2¢%" 7, 2006
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i

»! ALBERT V JOZTWIAK JR

: watary Public - State of iincis i
itatary Public - 9 I o

t% My Cotmissicn Expires May 7, 2016 v
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MORTGAGE LOAN ORIGINATOR CHRIS EASTMAN

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
197104

MORTGAGE LOAN ORIGINATION COMPANY ACADEMY MORTGAGE CORPORATION
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
3113

FHA Dlinois Mortgage - 12/13
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LLEGAL DESCRIPTION
Order No.:  SC15027139

For APN/Parcel ID(s): 14-08-403-030-1020
For Tax Map 1D(s): 14-08-403-030-1020

UNIT 906-G IN THE 900-10 W. WINONA CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING EESCRIBED REAL ESTATE:

LOTS 13 AND 14 i& WHITE, GALT AND PROUDFOOT'S SUBDIVISION OF BLOCK 4 IN ARGYLE, A
SUBDIVISION OF LO7<4 AND 2 IN FUSSEY AND FENNIMORE'S SUBDIVISION OF THE
SOQUTHEAST 1/4 OF SCLTON 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH LOTS 1 AND 2 OF COLEHOUR AND CONNARROE'S
SUBDIVISION OF LOT 3 OF-SAID FUSSEY AND FENNIMORE'S SUBDIVISION AFORESAID, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0712215071 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.
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1-4 FAMILY RIDER

(¢.ssignment of Rents)

PEREZ

Loan #: 2641072

MIN: 100060800026410728
FIIA Case No: 137-8271262-734

THIS 1-4 FAMILY RIDER is made this"?3TH day of SEPTEMBER, 2015, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the sam¢ aate given by the undersigned (the
"Borrower") to secure Borrower's Note to ACADEMY MORIGAGE -CORPORATION (the "Lender")
of the same date and covering the Property described in the Szcurity Instrument and located at:
906 WEST WINONA STREET, UNIT G, CHICAGO, IL f0+40 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants and ‘agrsements made in the
Security Instrument, Borrower and Lender further covenant and agree as 1¢.lows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT, In addition to the Property described in Security Instrument, the
following items now or hereafter attached to the Property to the extent they are
fixtures are added to the Property description, and shall also constitute the Property
covered by the Sceurity Instrument: building matcerials, appliances and goods of
every nature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing hcating, cooling, clectricity, gas, water, air

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 11509.16 Form 3170 1/01 Modified for FHA (page 1 of 4 pages)
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and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the
Property described in the Security Instrument (or the leasehold estate if the
Sccurity Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Sccurity Instrument as the "Property.”

3. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower
shall not-scsic, agree to or make a change in the use of the Property or its zoning
classification. unless Lender has agreed in writing to the change. Borrower shall
comply with @l laws, ordinances, regunlations and requirements of any
governmental body-applicable to the Property.

C. SUBORGJNATE LIENS. Except as permitted by federal law,
Borrower shall not allow ary lien inferior to the Security Instrument to be
perfected against the Propesty without Lender's prior written permission.

D. RENT LOSS INST/RANCE. Borrower shall maintain insurance
against rent loss in addition to the otaer hazards for which insurance is required by
Section 4.

E. "BORROWER'S RIGHT 10 REINSTATE" DELETED. Section
10 is deleted.

F. BORROWER'S OCCUPANCY. Uriess Lender and Borrower
otherwise agree in writing, the language in Sectinii 5 concerning Borrower's
occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's »equest after default,
Borrower shall assign to Lender all leases of the Property and ali sscurity deposits
made in connection with lcases of the Property. Upon the assignin :nt; Lender shall
have the right to modify, extend or terminate the existing lcascs and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lease” shall mean "sublcase” if the Security Instrument is on a leaseivis,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVLR;
LENDER IN POSSESSION. Borrower absolutely and unconditionally assigiis
and transfers to Lender all the rents and revenues ("Rents") of the Property,
regardless of to whom the Rents of the Property arc payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender or Lendet's agents, However, Borrower

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
<> 11509.16 Form 3170 1/01 Modified for FHA (page 2 of 4 pages)
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shall receive the Rents until (i} Lender has given Borrower notice of default
pursuant to Scction 21 of the Security Instrument and (i) Lender has given notice
to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for
additional sccurity only.

If Lender gives notice of default to Borrower: (i) all Rents received by
Borrower shall be held by Borrower as trustee for the benetit of Lender only, to be
applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iti) Borrower agrees that
eack tenant of the Property shall pay all Rents duc and unpaid to Lender or
Lender's 2pents upon Lender's written demand to the tenant; (iv) unless applicable
law provices-otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 1o the costs of taking control of and managing the Property and
collecting the Ferts, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and ofner charges on the Property, and then to the sums secured
by the Security Instrument; (v} Lender, Lender's agents or any judicially appointed
receiver shall be liable to ascount for only those Rents actually received; and (vi)
Lender shall be entitled to havea receiver appointed to take possession of and
manage the Property and collect trc Rents and profits derived from the Property
without any showing as to the inadequucy of the Property as sccurity.

If the Rents of the Property are uot sufficient to cover the costs of taking
control of and managing the Property ana 0f collecting the Rents, any funds
expended by Lender for such purposes shall bezome indebtedness ot Borrower to
Lender secured by the Security Instrument pursuait ‘o Section 7,

Borrower represents and warrants that Borrowcihas not executed any
prior assignment of the Rents and has not performed, ana-wil'not perform, any act
that would prevent Lender from exercising its rights under this varagraph.

Lender, or Lender's agents or a judicially appointed recei«gr, shall not be
required to enter upon, take control of or maintain the Property betore or after
giving notice of default to Borrower. However, Lender, or Lender's agciis or a
judiciaily appointed receiver, may do so at any time when a default ocenrs, Any
application of Rents shall not cure or waive any default or invalidate any oiber
right or remedy of Lender. This assignment of Rents of the Property shall
terminate when afl the sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedics permitted by the

MULTISTATE 1-4 FAMILY RIDER--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
€ 11509.16 Form 3170 1/01 Modified for FHA (page 3 of 4 pages)
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Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

f/b il brﬁ /2@ W« ’f/ /

-feoanowr:gz - KIMBERLY: L PEREZ - DATE -

MULTISTATE 1-4 FAMILY RIDER--Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
< 11509.16 Form 3170 1/01 Modified for FHA (page 4 of 4 pages)
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NONOWNER OCCUPANCY RIDER

PEREZ

Loan #: 2641072

MIN: 100060800026410728
FHA Case No: 137-8271262-734

THIS NON-OWNER OCCUPANCY RIDER is made this 15TH day of SEPTEMBER,
2015, and is incorporated into and shall be deemed-io-amend and supplement the Mortgage, Deed
of Trust or Security Deed (Security Instrument) of thic)same date given by the undersigned
(Borrowery) to sccure the Borrower's Note to ACADEMY MCRGAGE CORPORATION (Lender) of
the same date, and covering the property described in the SsCarity.Tnstrument and located at:

906 WEST WINONA STREET, UNIT G, CHICAC., IL 60640
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreeients.in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Borrower represents that, notwithstanding the provisions of Paragraph 5 of the Security
Instrument, he/she does not intend to occupy the property described in the Security insicument
as a principal residence, and [mark applicable item(s)]:

X_ 1. The Security Instrument is for a streamline refinance of a loan which was previously
FHA insured.

FHA Multistate Non-Owner Occupancy Rider

2641072-9455-1-2
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—— 2. The Security Instrument is for a loan to be insured under Section 203(k) of the
National Housing Act.

— 3. The Security Instrument applies to property sold under the HUD Single Family
Property Disposition Program and meets the requirements thereof,

— 4. The Borrower is an Indian Tribe as provided in Scction 248 of the National Housing
Act or a serviceperson who is unable to occupy the property because of his or her
duty assignment as provided in Section 216 or Subsection (b)(4) or (f) of Section 222
of the National Housing Act,

5.7 [ihs Security Agreement is for property sold to a state or local government agency or
a ron profit organization (qualified under Section 501(¢c)3) of the Internal Revenue
Code) ibat intends to sell or lease the property to low or moderatc income persons.,

— 6. The Secwitv-Instrument is for property that is or will be a secondary residence of
Borrower and s ¢ligible for an FHA-Insured mortgage in order to avoid undue
hardship for Borower.

B. Lender shall not require immediate payment in full, notwithstanding the provisions of
Paragraph 9(b) of the Security Inscament, solely because all or part of the Property, or a
beneficial interest in a trust owning aii #=part of the Property, is sold or otherwise transferred
to a purchaser or grantee who does not ocerpy the Property as his or her principal residence.

BY SIGNING BELOW, Borrower agrees to therenresentations contained in this Non-Owner
Occupancy Rider.

"-Tum W[/W& A ‘/“v

EORROWER,«’- KIMBERLY) L PEREZ - DATE -

FHA Multistate Non-Owner Occupancy Rider
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CONDOMINIUM RIDER

PEREZ

Loan #: 2641072

MIN: 100060800026410728
FHA Case No. 137-8271262-734

THIS CONDOMINIUM RIDER is made thic 15TH day of SEPTEMBER, 2015, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument") of the same daic given by the undersigned ("Borrower™) to
secure Borrower's Note ("Note") to ACADEMY MORTGA%SE CORPORATION ("Lender") of the
same date and covering the Property described in the Secusity Instrument and located at:
906 WEST WINONA STREET, UNIT G, CHICAGA, IL 60640
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
THE 900-10 W. WINONA
[Name of Condominium Project]

("Condominium Project"). If the owners association or other entity which acts tor the
Condominium Project ("Owners Association™) holds title to property for the benefit or usc of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

€ 4924 Page 1 of 2 FHA Multistate Condominium Rider
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carricr, a
"master" or "blanket" policy insuring all property subject to the condominium documents,
including all improvements now existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and against
the hazards Lender requires, including fire and other hazards included within the term “extended
coverage, "aad loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in th2 Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premiun iistallments for hazard insurance on the Property, and (ii) Borrower's obligation
under the Security Tustrument to maintain hazard insurance coverage on the Property is deemed
satistied to the extentiisat the required coverage is provided by the Owners Association policy.
Borrower shall give Lenderprompt notice of any lapse in required hazard insurance coverage and
of any loss occurring trom aliazard. In the event of a distribution of hazard insurance proceeds in
tieu of restoration or repair foliowing a loss to the Property, whether to the condominium unit or to
the common clements, any proceeas payable to Borrower arc hereby assigned and shall be paid to
Lender for application to the sums sceured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

B. Borrower promises to pay all dues and assessmznts imposed pursuant to the legal instruments
creating and governing the Condominium Project

C. It Borrower does not pay condominium dues and assCssments when due, then Lender may pay
them. Any amounts disbursed by Lender undcr this paragravh C shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower and [ender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with intercst, upon notice from Lender to Borrower requisting payment,

BY SIGNING BELOW, Bortower accepts and agrees to the terms and piovisions contained in this
Condominium Rider.

Jfﬂ}’i a,&!‘ 7@ ’{{/’i}‘f@” g {f/f {"ﬁ"‘
- fnonnowzn' KIMBERLY L 'PEREZ - DATE -

€ 4924 Page 2 of 2 FHA Multistate Condominium Rider
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