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WALPOLE, MA& 078,

{508) 850-41c0
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MORTGAGE

PAULL
Loan# 15-4353889
PIN:

DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used ' Giis document are alse provided in Section 16.

(A) "Sécurity [nstrument" méans this document, which is d=te2d AUGUST 13, 2015, together with all Riders to this
document.

(B) "Borrower" is MICHAEL A PAULL AND MELISSA B Pa7i(L, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY. Borrower is the mortgagor under this Security Instrmat.

{(C) "Lender" is LOANDEPOT .COM, LLC DBA MORTGAGE MASTER N/.TIQNRL. Lender is 2 LIMITED LIABILITY
COMPANY organized and existing under the laws of DELAWARE. Lender's addrvss 11 26642 TOWNE CENTRE DRIVE,
FOOTHILL RAMCH, CA 92610. Lender is the mortgagee under this Security-Insirument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 13, 2015, The Note states that Borrower
owes Lender FOUR HUNDRED THIRTY THOUSAND AND 00/100 Dollars (U.S. $430,700, 00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later thar SEPTEMBER 1, 2045.
(E) "Property" means the property that is described below under the heading "Transfer of Rights 21 the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chorges die under the Note,
and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Fiders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider O Condominium Rider (] Second Home Rider
[ Balloon Rider O Planned Unit Development Rider O Biweckly Payment Rider
O 1-4 Family Rider [ Other(s) [specify)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well a5 al! applicable final, non-appealable judicial opinions.
(I) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction eriginated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephenic instrument, computer, or magnetic tape so as 10
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order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wirg transfers, and automated
clearinghouse transfers,

(K)"Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of demages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described iti Section ) for: (i) damage to, or destruction of, the
Property; (}i) condemnation or other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

(0) "RESPA" mran: the Resl Estate Settiement Procedures Act (12 U.S.C. §2601 €t seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional er successor legislation or
regulation that goveins (h> same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imyosra-in regard to a “federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan" undor RESPA.

(P) "Successor in Interest of Burr-wer" means any party that has taken title to the Property, whether or sot that party has
assumed Bomower's obligations uadur the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROI'FLT

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's caveanuts and agreements under this Security [hstrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and ~ouvey to Lender and Lender's successors and assigns the following
described property located in the COUNTY of COOK:

"SEE EXHIBIT A"

which currently hes the address of 260 OLD POST ROAD, RUPYKBROOK, IL 60062 ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erce’ad on the property, and all easements, appurtenances,
and fixtures now or hereafler a part of the property. All replacements aud acditions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument a_ine "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiaie 0ereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepi fu: encumbrances of record. Borrower
warrants and will defend generally the title to the Property against a1l claims and demands. subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non/unifrm covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument coveéring redl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowar shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Séction 3. Payments duc under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash; (b) meney order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the noti¢e provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refise such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retum them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants ahd agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority: (a) interest duc under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any ‘emnining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then 17 reduce the principal balance of the Note.

If Lender recive:, a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, i rayment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lenc’sx tnay apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, cach payrent can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Peri¢di. Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shall be applied first to any prepayment rharges and then as described in the Note.

Any application of payments, insu@:we proceeds, or Misceflaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the 2-ount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower zha!' pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to-provise for payment of amounts due for: (a) taxes and assessments and other
jtems which can attain priority ever this Security Instromors as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and il insurance required by Lender under Section 5; and (d)
Mortgsge Insurance premiums, if any, or any sums payabl¢ by 3orrower to Lender in licu. of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectivs: 1%, These itoms are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Cezariunity Associstion Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shali t¢ <z Escrow lem. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrower skal’ pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow It7ms. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the emounts due toc any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender riciio's evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments #ad o provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrumar i, &5 the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuan! 10 a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section # ap< pay such amount and
Botrower shall then be obligated under Section 9 to repay to Lender any such-amount. Lender may revoke th= waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocatior, Pirrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply i “inds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. ender shalt
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays
Borrower interest on the Funds and Appliceble Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in actordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mor¢ than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines, and impositions atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, To the extent that theése items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Bortowsr chull promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to #/i¢ nayment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performiny £uch agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien in,
logal proceedings which \n Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such yrocerdings are concluded; or (c) secures from the helder of the lien an agreement satisfactory to
Lender subordinating the lien to thi~ Jecurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priority over this Se nzity Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given Borrower shall satisfy the lien or take one or.more of the actions sel forth above in
this Scction 4.

Lender may requirs Borrower to pay a one-fime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall koopdiis improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within iz tz4m "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires ineurance. This insurance shall be maintained in the ameunts
(including deductible levels) and for the periods that Lend r requires. What Lender requires pursuant to the preceding
senterices can change during the term of the Loan, The insurance rar’er providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's cheice, which rigint <18’ ot be exercised unreasonably. Lender may require
Borrower to pay, in comnection with this Loan, either: (a) a one-time charpe for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and ~eriification services and subscquent charges each
time remappings or similar changes occur which reasonably might affect suc:-Getermination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zorie determination resulting from an objection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Lendur zuey oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any padicalar type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, agaitist any risk, hazard or liability and might provide greater o lesser coverage than was
previously in effect. Bormower acknowledges that the cost of the insurance coverage so obtained might sigificantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Zzctin § shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear initerest at the I4cte rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender o Borrower request'ng payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lendes’s right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage 10, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or nat the underlying insurance wes required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feagible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to. inspect such Property to
ensurc the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
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Lender may disburse proceeds for the repaits and restoration in a single payment or in & serics of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance. proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim and related
matters. If Borrower doed not respond within 30 days to a notice from Lender that the insurance carrier has offered (0 settle a
claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is given. In cither cvent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not fo exceed the amounts unpaid under the Note or this S8ecurity Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds eithir 1o repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Oceupancy. Borrowir shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Sucw ity instrument and shall continue 10 occupy the Property as Borrowet's principal residence
for at least one year after the daiz of sccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which ate beyond Borrower's control.

7. Preservation, Maintenance sz i-7otection of the Property; Inspections. Borrower shall riot destroy, damage or
impair the Property, allew the Property to deteriuca: or commit waste on the Property. Whether or not Borrower is residing in
the Praperty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursaar. lo' Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damage:{ te o+ oid further deterioration or damage. [f insurance or condemnation
proceeds are paid in conmection with damage to, or the tec'ng of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds fo: such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progruse ravments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Pronedyy, Borrewer is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may meke reasonable entries upon and inspsctions of the Property. If it has reasonable cause,
Lender may inspect the inferior of the improvements on the Property. Lender £o2Xi give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause:

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persois or cittities acting at the direction of Borrower or with Borrpwer's knowl alg: or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Leuder with material information) in
connection with the Loan. Material representations include, bui ire not limited to, represe 1tations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inst-umont. If (a) Borrower
fails to perform the covenants and agreenents contained in this Security Instrument, (b} thiere is a loga! per erding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (sucn %8 % proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority vver ‘his Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may d ard pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a} paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is net
limited to, entering the Property to make repairs, change locks, replace or board up doors and windews, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with

ILLINOIS-Single Fanily-Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT
e 312311 Page 5 of 11 Fore 3014 1401



UNOEFICIAL COPY

15-0353809

such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests hercin conveyed or terminate or cance! the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mertgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums reguired to obtain coverage subsiantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from sn alternate mortgage
insurer selected by .ender. If sibstantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender thz amunt of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will ac<ept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be nin-r2fundable, notwithstanding the fact that the Loan ig ultimately paid in full, and Lender shall net be
required to pay Borrower anv interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amour:t and for the period that Lender requires) provided by an insurer selected by Lender
agnin becomes available, is obtziner; and Lender requires separately designated payments toward the premiumms for Mortgage
Insuranee. If Lender required Mortr,asz Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward thc premiums for Morigage Insurance, Borrower shall pay the premiyms required to
maintain Morigage Insirande in effect, o0 ;Tovide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written aszcoment between Borrower and Lender providing for such termination or until
terminiation is required by Applicable Law. No hing in this Section 10 affects Borrower's obligation to pay intercst at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or‘an; ratity that purchases the Note) for certain losses it may incur if
Borrower doss not repay the Loan as agreed. Borrowe: s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all stch 1surance in foree from time to time, and may entcr into
agreements with other parties that share or modify their risk, o1 eduve losses. These agreements are on terms and conditions
that are salisfactory to the mortgage insurer and the other party (or surties) to these agreetnents, These agreements may require
the mortgage insurer to make payments using any source of funds tha! thi mortgage insurer may have available (which may
include funds obtained from Morigage Insurance premiutns).

As a result of these agreements, Lender, any purchaser of the Note, 8':iner insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts wnat {erive from (or might be characterized
as) a portion of Borrawer's payments for Mortgage Insurance, in exchange for shanig o- modifying the mortgage insurer's risk,
or reducing losses. If such agréement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinerarce.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed 1o p2y for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Barrow.r will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(%) Any such agreements will nof affect the rights Borrower has - If any - with respcc? io the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include ae sight to receive
certain disclosures, to request and obtain cancellation of the Mortgage Lnsurance, to have the Mortage [nsurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncaiied at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Leader has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires iterest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
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applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial 1aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial faking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evert of a partial taking, destruction, or loss in value of the Properfy in which the fair market value of the
Property imraediaie!; before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the nartial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Procests ¢.0' be applied to the sums secured by this Security Instrument whether o not the sums are then due.

If the Propesty-ic »zndoned by Borrower, o if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofiur- to make an award to seftle 2 claim for damages, Borrower fiils to respond to Lender within
30 days after the date the notice is siven, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Propertv/si to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Ponower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bagun that, in Lender's judgment,
could result in forfeiture of the Property or otherwuwrial impairment of Lender’s interest in the Property or rights under this
Security [nstrument. Berrower can cure such a defauls »a, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with z<0%ing that, in Lender's judgment, prectudes forfeiture of the Property
or other material impairment of Lender's interest in the Prc pertv ot rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairr ient of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Misceilaneous Proceeds that are not applied te restoratiun et cepair of the Property shall be applied in the order
provided for in Section 2,

L2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrumen? granted by Lender to Borrower or any Successor
in [nterest of Borrower shal} not operate to release the liability of Borrower or any Sucyessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest ol Pormawer or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrumer. kv reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender {4 «xercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persens, entit.es o7 Successors in Interest of
Botvower or in amounts less than the amount then due, shall not be a waiver of or pieclude the éx=.cisé nf any right or remedy.

13, Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower ¢overants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Geurity Instrument
but dees not execute the Note (a "co-signer"); (a) is co-signing this Security Instrument only to mortgage, ger. 2nd convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated fo rzy the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
meke any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Botrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrunient, including, but not
limited to, attorneys' fees, property inspection and valuation fees. [n regard to any other fees, the absence of express authority
in this Secutity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpréted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be trealed as & partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of sny right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowet's notice address if sent by other means. Notice to any one
Bomower shall consitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Aadrress unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lenzer nf Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrow(r =021 only report 2 change of address through that specified procedure. There may be only one
designated notice address unvier this Security Instrument at any one time. Any siotice to Lender shall be given by delivering it
or by mailing it by first ¢lass mz.l to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in conncetira with this Security Instrument shall no be deemed to have been given to Lender until
actually received by Lender. If any nciice required by this Security Instrument i also required under Applicable Law, the
Applicable Law requirement will satisfvi:c corresponding requirement under this Security Instrument.

16. Governing Law; Severabilicy; Rules of Construction, This Security Instruntent shall be governed by federal
law and the law of the jurisdiction in which ' Froperty is located. All rights-and obligations contained in this Security
Instrument are subject to amy requirements and ¥mi*ztions of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might ve 3ilant, but such silence shall not be construed as a prohibition against
agteement by contract. In the ¢vent that any provisior, st clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the mas.ui'ne gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular st/ mean and include the plural and-viec versa; and (c) the
word "may" gives sole discretion without any obligation to take any acaza.

17. Borrower's Capy. Borrower shall be given one copy of the Nor>aud of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrvwer, A=used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but noi Jimited to, those beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract or escrotv sgreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrod (vr if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien tonsent, Lender may require
immediate payment in full of all sums secured by this Scourity Instrument. However, this option sh=!! not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shal riovide a petiod of
not less than 30 deys from the date the notice is given in accordance with Section 15 within which Borrower iist pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd. Conder may
invoke any remedies permitted by this Security Instrument without further notice or demend on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrowér's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fess, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's intetest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay such
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reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is. drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without pricr notice to Borvower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due undsr the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicizg, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage lo=» servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are ot assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Botrowe, nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a clase) thes ar'ses from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provition of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (i/ith such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereta a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which ast elapse before certain action can be taken, that time period will be deemed
te be reasonable for purposes of this paragraph. Tz notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration giv :n to Borrower putsuant 10 Section 18 shall be-desmed to satisfy the notice and
opportunity to take corrective action provisions of "ais Section 20.

21, Hazardous Substanees. As used in this Gectiea 21 (a) "Hazardous Substances” are thoss substances defined as
toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances: gasoline kerosene,
other flammabie or toxic petroleun products, toxic pesticides a:d horbicides, volatile solvents, materials containing asbestos or
fonnaldehyde and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protesdian; (c) “Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmenta! Low; and (d) an "Environmental Condition" means a
condition that can cause, coniribute to, or otherwise trigger an Environiner. Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stur7 g2, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrewer saall not do, nor allow anyone élsé to do,
anything affocting the Property (a) that is in violation of any Environmental {aw, {0} which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substurcs, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the preseires, vse, or storage on the Property of
small quantitics of Hazardous Substances fhat are generally recopnized to be appropriate i<’ ncimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Jxwsuit or other action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Subster.c> or Environmental
Law of which Borrower has actual knowledge, (b) any Environmeatal Condition, including but not linatza *o, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by t'e presence, use
or relensé of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nnttied by any
governmental or regulatary authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under Section 18 unless
Applicable Law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment io full of all
sums secured by this Security Instrament without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shail pay any recordation costs. Lender may chatge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

25. Placerr>nt of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage Tequired v Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Sorrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may tio* pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower #.ay iater cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained irsucince as required by Bomrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be respopzinle for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the plscumont of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance mey be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be mote than the cost of izsn.ance Botrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts a=d agrees fo the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded v/ th it

MELISSA B PAULIL - DATE-<"

STATE OF %%

COUNTY OF e

This instruTent was acknowledged before me on (3/} J ’7) 2018 by
Muddal By ‘t;}.i"\l“' L T N -

i C ICIALSE Notary
booNgHC. AT M
NOTARY ¢, 1.'C-5TA1. . WLiNDIS - . @ }
| MY COM. i FXPE AN 3 y Commission Expires: ,"} f
Wt e L e Ry T
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MORTGAGE LOAN ORIGINATOR BRETT SCOTT LOTSOPF

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 108704
MORTGAGE LOAN ORIGINATION COMPANY LOANDEPOT.COK, LLC DBA MORTGAGE MASTER NATIONAL
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 174457
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ATJUSTABLE RATE RIDER
(1-Year Treasury Index—Rate Caps)

PAULL
Loan #: 15-0353889

THIS ADJUSTABLE RATE RIDER is made this 13TH day of ADGUST, 2015 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the sanie rlate given by the undersigned ("Borrower"}
to secure Borrower's Adjustable Rate Note (the "Note") to LOANDEPOT . COM, LLC DBA
MORTGAGE MASTER NATIONAL ("Lender") of the'sains date and covering the property
described in the Security Instrument and located at:

260 OLD POST ROAD NORTHBROOX, IT 00062
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR'CY:ANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THZ NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RALE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TPE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made ip thz2
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3 . 250%. The Note provides for changes in
the interest rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
MULTISTATE ADJUSTABLE RATE RIDER-~-ARM 4-2/5-2/6-2 —Single Family-- Fannle
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The interest rate I will pay may change on the first day of SEPTEMBER, 2020, and on
that day every 12TH month thereafter. Each date on which my interest rate could change is called a
"Change Date."

(B) The Index

Begmmng with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average vield on United States Treasury securities adjusted to a constant
maturity of one year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Index."

If th% Index is no longer available, the Note Holder will choose & new index which is based
upon comparab): information. The Note Holder will give me notice of this choice.

(C) Crizv’ation of Changes

Before each CYenge Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-FUURTHS percentage points (2.750%) to the Current Index. The Note
Holder will then round <he result of this addition to the nearest one-eighth of one percentage point
(0.125%), Subject to the limits nt~ied in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal th4t Y am expected to owe at the Change Date in full on the
maturity date at my new interest rate in subelaztially equal payments. The result of this calculation
will be the new amount of my monthly payme¢nt.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at tie first Change Date will not be greater than
5.250% or less than 2 . 750%. Thereafter, my interett vat= will never be increased or decreased
on any single Change Date by more than two percentage priris (2.0%) from the rate of interest I
have been paying for the preceding 12 months. My interest zate will never be greater than
9.250%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daie ‘(71! pay the amount of
my new monthty payment beginning on the first monthly payment date after i Change Date until
the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ini my imezs® cate and
the amount of my monthly payment before the effective date of any change. The notice wili izclude
information required by law to be given me and also the title and telephone number of a person
who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 4-2/5-2/6-2 --Single Family-- Fannie
Mae/Freddie Mac UNIFORM INSTRUMENT
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contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial intetest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall ziat exercise this option if: (a) Borrower causes to be submitted to Lender information
requitca by Lender to evaluate the infended transferee as if a new loan were being made to
the transcree; and (b) Lender reasonably determines that Lender's security will not be
impaired v iz loan assumption and that the risk of a breach of any covenant or agreement
in this Secwiv instrument is acceptable to Lender.

To the eviep: permitted by Applicable Law, Lender may charge a reasonable fee as
a condition to Lendr's consent to the loan assumption, Lender may aiso require the
transferee to sign an assviaption agreement that is acceptable to Lender and that obligates
the transferee to keep ali the promises and agreements made in the Note and in this
Security Instrument. Borrowst will continue to be obligated under the Note and this
Security Instrument unless Lezdrc releases Bottower in writing.

If Lender exercises the optiot t require immediate payment in full, Lender shall
give Botrower notice of acceleration. 1%+ notice shall provide aperiod of not less than 30
days from the date the notice is given in acvordance with Section 15 within which
Borrower must pay all sums secured by this Secority Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies
permtitted by this Security Instrument without furisz notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the teuis and covenants contained in this
Adjustable Rate Rider.

AULL - DATE -

(375~

MEfISSA B RAULL)- BATE -

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 4-2/5-2/6-2 --Single Family— Fannie
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LEGAL DESCRIPTION

Order No.: 15016288RL

For APN/Parcel ID(s): ©04-02-111-014-0000

LOT 125 IN WILLIAMSBURG SQUARE OF NORTH BROOK UNIT NUMBER § BEING A SUBDIVISION
OF OF THE NORTHWEST 1/4 OF SECTION 02 TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINC!PAL MERIDIAN, IN COOK COUNTY. ILLINCIS.



