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Loan Number 23459810

MORTGAGE

DEFINITIONS

Waords used in multiple sections of this document arr delned below and other words ase defined in Sections 3,

[1, 13, 18,20 and 21. Certain rules regarding the vsage of words used in this docwnent ase also provided in
Section 16.

(A) "Security Instrument" means this document, which i drial JELY 14, 2015, together wilh all Riders to
this document.

{3} "Borrower” is ROBERT Y. LOPEZ, UNMARRIED MaM Sorrower is the morigagor under this
Security Instrument,

(€)  "Lender" is ALLIANT CREDIT UNION. Lender is a STATE CPARTERED CREDIT UNION
organized and existing under the laws of THE STATE OF ILLINOIS. Lend r's address is 11545 W. TOUHY
AVENUE, CHICAGO, ILLINOIS 60666. Lender is the mortgagee under this Sceviity [nstrument.

(D} "Note™ means the promissory note signed by Borrower and dated JULY 10,2213, The Note siates thal
Borrower owes Lender THREE HHUNDPRED SIXTY-FIVE THOUSAND AND S¥17Z07%S Dollars (U S

debt in full not Jater than AUGUST 1, 2045,

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Propenty."

() “Losn™ means the debt evidenced by the Note, plus interest, any prepayment charges and lat char jes
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Securily Instrument thal are exceuled by Borrower. The follovapy,
Riders are to be executed by Borrower [check box as applicable):

& Adjustable Rate Rider & Condominium Rider O Secend Home Rider

O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider

JLLINO1S-Swgle Faguly—Fanaie Mac/Freddie Mar UNIFORAY INSTRUMENT Form 3014 V01 (page ! of 11 pagesy
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0O |-4 Family Rider OV.A Rider 0 Manufactured Home Rider

0O Leasehold Rider O Revocable Trust Rider O Fixed Raie Rider

/H)  “Applicable Law"  means all controlling applicable lederal, state and local siatutes, regulations,
e dmances and admimistrative rules and orders (thal have lhe effect of law) as welf as all applicabie final, non-
aps<a'able judicial opinions.

(1, "Tommunity Association Dues, Fees, and Assessments” means all ducs, fees, assessmenis and other
chares that are imposed on Bosrower or the Property by a condontinium association, homeovwners association or
similar ors,an alion.

()  "Ekstrruic Funds Transfer” means any transfor of funds, other than a transaction originated by check,
draft. or simular garer instrument, which s initiated through an electronic terminal, telephonic insirument,
computer, Or magr stz tape so as o order, instruct, or authorize a financial instilution to debit or credil an
account. Such term includt>s, but is not limited o, point-of-sale transfers, automated teller machine transactions,
transfers initiated by tel ohor.e, +vire transfers, and automated clearinghouse transfers.

(K) “Escrow ltems" me»s those items that are described in Section J.

(L) "“Miscelluncous Proceeds” means any compensalion, setifement, award of damages, or proceeds paid by
any third party (other than insurinee proceeds paid under the coverages described in Seclion 3) for: (i) dansage
to. or destruction of. the Praperty, (i cundemnation or other taking of all or any part of the Property; (1}
conveyance in lieu of condemnation; G=-4iv* wisrepresenlalions of, or omissions as (o, the value and/or condition
of the Property

{M) “"Morigage Insurance™ means insuraro protecling Lender against the nonpayment of, or default on, the
Loan.

(N) “Periodic Payment” means the regularly s¢nedul¢d amount due for (i) principnd and intercst under the
Note, plus (i1} any amounls under Section 3 of this Securit fustrument,

(0) “RESPA" means the Real Estate Sertlemenmt rocertures Act {12 US.C. § 2601 et seq.) and ils
implementing regulation, Regutation X (12 C.F.R. Part 10247, a¢hey might be amended from tinwe to time, or
any additional or successor legislation or regulation that goverss U= same subject matter. As used in this
Securily Instrument, "RESPA" refers 1o all requirements and rerizaaons that are imposed in regard to a
“federally celated mortgage loan” even i the Loan does not qualify asa "iederally related mongage loan™ wider
RESPA.

(P}  "“Successor in Interest of Borrower" means any party that has (aken Ude to  he Property, whether or not
that party hes assumed Borrgwer's obligations under the Note and/or this Secunsy lnsi-ument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (¢ Lender: (i} the repayment of the Lean, and all renew ils, extensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreements unsle: this Security
Instsument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey tv Lepsta< and
Lender's successors and assigns the following described property located in the __ County  ((Type of
Recording Jwiisdiction] of __ COOK __ [Name of Recording Jurisdiction]:

SEE ATTACHED EXHIBIT 'A’

Bomouerlartuls
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which currently has the address of 2251 WEST WABANSIA AVENUE, UNIT 403

[Street}
CHICAGO . Minois 50047 (“Property Addsess™).
[Tl 1Zip Codd]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
s ppurtenances, and fixtures now of hereafter a pant of the property. All teplacements and additions shall also be
evered by this Security Instrumient All of the foregoing is referred te in this Security instrument as the
“Propesty.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveved and has the
fight e rorigage, grant and convey the Property and hal the Property is unencumbered. excepl for
encumuiarices of record. Borrower wartants and will defend generally the titfe to the Pruperty against all claims
andt demands, @1ciecl to any encumbrances of record.

THIS SECUPITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenapts with Jinste? variations by jurisdiclion to constitule a uniform security insttument covering reat
property.

UNIFORM COVI:NANTS, Borrower and Lender covenanl and agree as [ollows:

1. Payment of Princiral, Interest, Eserow Mems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal £7, aid interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the \lote. ‘Borrower shall also pay funds for Escrow liems pursuanl to Section 3.
Paymenis due under the Note ana wis docurity lastrument shall be made in U.S. currency. However, il any
check or other instrument received by 1. <is7.as payment under the Note or this Security [nstrument is relurned
to Lender unpaid, Lender may require tha ap;, o~ all subsequenl payments due under the Note and this Security
Instrument be niade in one or more of the foll< iug forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or caghic’s check. provided any such check is drawn upon an
institution whose deposits are inswred by a federal agency, instrumentality, or entity; or {d) Elecironic Funds
Transfer,

Fayments are deemed received by Lender when reeivod at the location designaled in the Note or at such
other location as may be designated by Lender in accordanc: wits the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or part?a pavments are insufficient 1o bring the Loan
current. Lender may accept any paymenl or parlial paymenl insvicicnt to bring the Loan cusrent, withow
waiver of any rights hereunder or prejudice Lo its rights 1o refuse suckipar ment or partial paymenis in the future,
but Lender is not vbligated 10 apply such payments at the time such.r.yments are accepted. If each Periodic
Payment is applied as of its scheduled due date. then Lender need not pay infzest vn unapptied funds. Lender
may hold such unapplied funds until Borrower makes payment 1o bring the Luan curzinl. If Borrower does not
de so within a reasonable period of time, Lender shall either apply such funds ot retar gigm to Borrower, 1fnot
applied earier, such funds will be applied 1o the oulsianding principal balance under the wte immediately prior
to foreclosure. No offset or claim whick Borrower might have now or in the future agalast Yender shall relieve
Borrower from making payments due under the Note and this Security lnstrument or perfor ning the covenanls
and agreements secared by this Secarily Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pavments
accepted and applied by Lender shall be applied in the following order of priority. (a) interest due under the
Note: (b) principal due under the Note; (c) amaounts due under Section 3. Such payments shall be applicd tocac’
Periodic Payment in the order in which it became due.  Any remaining amounts shall be applied first 104a1e
charges, second to any other amounis due under this Secwity Instrument and then to teduce the princial
balance of the Note.

If Lender reccives a payment from Borrower for o delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied Lo the delinquent payment and the late
charge. IF more than one Periodic Paymenl is outsianding, Lender may apply any payment received from
Borrower to the repoyment of the Periodic Payments if, and to the extent that, each payment can be paid in full.

Borower lovtsals
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To the extent that any excess exists afler the payment is applied lo the Lull payment of one or more Periodic
Payments, such excess may be applied to any late charges due  Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under lhe
Note shatl not exiend or postpone the due dale, or change the amount, of the Periedic Payments.

3, ¥unds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
e Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes
ard assessments and other items which can atiadn priority over this Security Instrument as a lien or encumbrance
on %2 Property, (b) leaschold pavments or ground renls on the Property, if any, (¢} premiums for any and zll
insurauce sequired by Lender under Section 5, and (d} Morigage Insurance premioms, if any, of any sums
payab'z by Borrower to Lender in licu of the payment of Morigage Insurance premiums in accordance with the
provisivas o Section 10. These items are called "Escrow ftems.” At origination or at any time during the lerm
of the Loaw, LerZ=r may require that Community Association Dues, Fees, and Assessments, il any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow llem. Borrower shall prompily furnish to
Lender all notices ¢, 2mounts to be paid under this Section. Borrower shall pay Lender the Funds for Egcrow
Hems unless Lener waives Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may
waive Borrower's obliga’won o pay 1o Lender Funds for any or all Escrow Items al any time. Any such waiver
may only be in writing. i b2 event of such waiver, Borrower shall pay direcily, when and where payable, the
amounis due for any Escrow ltemie iz, which payment of Funds has been waived by Lender and, if Lender
requires, shall {urnish to Lend :r rectipts evidencing such payment within such lime period as Lender may
require. Borrower's obligation 10 1waks such psyments and to provide receipis shall for all purposes be deemed
to be a covenant and agreement contaiced «p.this Security Instrument. as the phrase "covenant and agreement” is
used in Section 9. [ Borrower is obligal:d t= pry Escrow liems directly, pursuant 1o a waiver, and Borcower
fails to pay the amount dug for an Escrow s -Lender may exercise ils rights under Section 9 and pay such
amount and Borrower shall then be obligated un der Se~*ion 9 1o repay 1o Lender any such amount. Lender may
revoke the waiver as 10 any of all Escrow [tems al an'/ time by a notice given in accordance with Section 13 and,
upon such revocation, Borrower shall pay to Lender 22 Fur-s and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hokd Funds in an zanovan (n) sullicient 10 permit Lender to apply the
Funds at the time specified under RESPA, and (b) nol 1o exceed ae waxximum amount a fender can require under
RESPA. Lender shall estimate the amount of Funds due on the basizof . irrent data and reasonable estimates of
expenditures of fulure Escrow lems or olherwise in accordance with 7 ppl.cable Law.

The Funds shall be held in an institution whose deposits are in=wu by a federal agency, instrumentality,
or entity (inciuding Lender, if Lender is an institution whose deposits are so ‘asurcd) or in any Federal Home
Losn Bank. Lender shall apply the Funds to pay the Escrow Items no lalr than ine time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, azariily analyzing the escrow
account, or venfying the Escrow ltems, unless Lender pays Borrower interest on the Fundsand Applicable Law
permits Lender to make such a chasge.  Unless an agresment is made in writing or Applicible Law requires
interest to be paid on the Funds, Lender shall nol be required to pay Borrower any infercst ar ¢wrnings on the
Funds. Borrower and Lendes can agree in writing, however, that interest skall be paid on the Fnds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds as required by RESPA.

L ihere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io orrover
for the excess funds in accordance with RESPA. Ithere is a shortage of Funds held ia escrow, as defin.od w.der
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amrunt
necessary 10 make up the shorlage in accordance with RESPA, but in no more than 12 menthly paymenis. <4
there is 8 deficiency of Funds held in escrow, as defined under RESPA, Lender shall nolify Borsower as requireu
by RESPA, and Borrower shall pay to Lender the amounl necessary o make up {he deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender

BorowerInvuly ﬂ M’
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4. Charges; Licns, Borrower shall pay all tuxes, assessments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Security Instrument, leasehold payments or graund rents on the
Propesly, if any, and Communily Association Dues, Fees. and Assessments, if any. To the extent that these
items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Bosrower: (a) agrees in writing to the payment of the obligation secured by she lien in a manner acceplable to
L ender, but only se long as Borrower is performing such agreement; (b) contests the lien in good Faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enf~:zement of the lien while those proceedings are pending, but only until such procesdings are concluded: or
(¢ serusss from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 10 this Security
Insinvient 1 Lender defermines thal any part of the Property is subject 1o a lien which can attain priarity aver
this Secari ¢ lnstrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which thanourZ-is given. Borrower shall satisfy the lien or lake one or more of the actions set forth above in
this Section 4:

Lender muy reorire Borrower to pay a one-time charge for & real eslate tax verification and/or reporting
service used by Luader in cannection with this Loan.

5. Property Insu anc. Porrower shall keep the improvements now existing or hereafler erected on the
Property insured against iws® oy fire, hozards included within the term “exlended coverape,” and any other
hazards including, but not limite 1, earthquakes and Noods, for which Lender requires insurance. This
inswance shall be maintained « the wmounts (including deductible levels) and for the periods that Lender
requires. Whal Lender requires puisaito the preceding sentences can change during the term of the Loan.
The insurance carrier providing the inzurence shall be chosen by Borrower subject to Lender's right o
disapprove Borcower's choice, which right shal, p2i be exercised unreasonably. Lender may require Borrowsr to
pay, in connection with this Loan, either: {(a)4 sic-time charpe for flood zone determination, centification and
tracking services; or (b) a one-time charge for ficod zon determination and certification services and subsequenl
charges each time remappings or similar changes ¢ :cur vhich reasanably might afect such determination or
cerlification. Borrower shall also be responsible for bz pavzient of any fees imposed by the Federat Emergency
Management Agency in connection with the review of an / (Irod zone detesmination resuliing from an objection
by Borrower.

if Borrower fails to maintain any of the coverages ccseiivd above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unv'cr 2.0 obligation 1o purchase any particular
type or amount of coverage. Therefore, such coverape shall cover’ Leder, bt might or might not protect
Borrower, Borrower's equily in the Property, or the contents of the Prae_icy, against any risk, hazard or liability
and mighl provide greater or lesser coverage than was previously in effect. Bor, ower acknowledges (hat the cost
of the insurance coverage so obtained might significantly exceed the cost of in.nrance inat Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become wd“ivonal debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest al the Note'r72= from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borroweer r#uesting payment.

All insurance policies required by Lender and renewals of such policies shail be subje 1 to‘Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender (15 morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal sitificat=s. If
Lender requires, Bosrower shall promptly give to Lender all receipts of paid premiums and renews) n/ices. If
Borrower obiains any form of insurance coverage, not olherwise required by Lender, for damay> 1o/ o
destruction of, the Property, such policy shall include a siandard morigage clause and shall name Lende ag
mortgagee and/or as an additional loss payee.

In the event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance procoeds, whether or st the underlying insucance was required by Lender, shall be applied to
restoration or repair of the Property. if the restoration or repair is economically feasible and Lender's secwsity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

%
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proceeds until Lender has had an opportunity 10 inspect such Properly to ensure the work has been compleied o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress pavments as the work is completed.
Unless an agreement is made in writing or Applicable Law sequires interest 10 be paid on such inswance
proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such proceeds, Fees for
public adjusiers, or ofher third parties, relained by Borrower shal! not be paid out of the inswrance proceeds and
$1all be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
sesurity would be lessened, the insurance proceeds shall be applied to the sums sccured by this Security
nstoament, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
ag alies in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim
and ‘relutet matiers. If Borsower does not ruspond within 30 days 1o a nolive [rom Lender that the insurance
carrier hasotier <! 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the neviea is given. [n either event, or il Lender acquires the Property under Section 22 or otherwise,
Borrower hereby astignz to Lender (2) Borrewer's rights lo any insurance proceeds in an amount not fo exceed
the amounts unpais under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund (of vaeasned premiums paid by Borrowes) under all insurance policies covering the
Property, insofar as such vigh’s are applicable to the coverage of the Property.  Leader may use the insurance
proceeds either to sepair or resior< e Property or fo pay amounts unpaid under ihe Nole or this Security
Instrument, whether or not thea d e

6. Occupancy. Borrower suail Zecupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution o/ this Secusity {nstrument and shall continue to occupy the Property as
Borrawer's principal cesidence for at least one yens afler the date of occupancy, unless Lender otherwise agrees
in writing, whicly consent shall not be unrease..-5i5 withheld, or unless exitenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Mointenance and Protection ¢ the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the »'zaner’; 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borr(wver shall maintain the Propenty in order Lo prevent the
Property from deteriorating or decseasing in vakie due to 117 cordition. Unless it is determined pussuant fo
Section 5 that repair or restoration is not economicatly feasible; B-irower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insimance or coruer. nation proceeds are paid in connection
with damage 10, or the taking of, the Property, Borrower shall be (esponsible for repairing or restoring the
Property ondy if Lender has released proceeds for such purposes. Len<.“may dishurse proceeds for the repairs
and restoralion in a sinpgle payment or in a series of progress payments as/ne work is completed. [ the
insurance or condemnation proceeds are nol sufTicient 1 repair or restore the Froperty; Borrower is not relieved
of Borsower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of h< Property. I it has
reasonable cause, Lender may inspect the intesior of the improvements on the Properey. Lender shall give
Borrower niotice at the time of or prior to such an interior inspection specifying such reasonzol : cavse.

8. Borrower's Lonn Application, Borsower shall be in defaull if, during the Loan applichtion process,
Borrower or any persons or enlities acting at the dircction of Borrower or with Borrower's knowledze or consent
gave malcrially false, imisleading, or inaccurate information or sialements to Lender (or failed 10 provids Lend'er
with material information) in connection with the Loan. Material representations include, but ase not lutes to
representations concerning Borrower's occupancy of the Property as Bocrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securily lnstruiment. 11 {a)
Borrower fails to perform the covenants and agreements conlained in this Security [nstrument, {b) there is a legal
proceeding that might significanily affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankeupicy, probate, for condemnation or forleiture, for enforcement of a
lien which may attain priority over this Security Instrument or 1o enforce laws or regulations), or () Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

Bomowes Iniuds
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Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited 1o: (a) paying any sums secured by a tien which has priority over this Securily instrument; (b) appearing
in court; and (c) paying reasenable attomeys' fees to protect its inlerest in (he Properly and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs. change locks, replace or board up doors and
vindows, drain water from pipes, eliminate building or olher code violations or dangerous conditions, and have
utlities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
ani'<2 not under any duty or obligation to do s0. i is agreed thm Leader incurs no liability for not taking any or
al_ac’’ars authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secured
by this Seecruy Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and
shall be payabee 4th such interest, upon notice from Lender to Borrower requesting payment,

If this Seceraty Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquirss f.¢ 1itle to the Property. (he leasehold and the fee ritle shall not merge unless Lender agrees to
the merger in wiviangs,

10. Mortgage In'urs we. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premisms required 1o maintain the Morgage Inswance in effect. If, for any reason, the
Morigage Insurance coverage requucd by Lender ceases to be available from the mortgaye insurer that
previously provided such insurari ze anu Borrower was required to make separately designated payments toward
the premiums for Mortgage Inswarce. Barrower shall pay the premiums required o obtain coverage
substantially equivalent to the Morigage lacrance previously in elfect, al a cost substantiatly equivalent to the
cost to Borrower of the Morlgage Insuran e 1 2visusly in effect, [rom an allernate mortgage insurer sclecied by
Lender. 10 substantially equivalent Mortgage )-.-iunce coverage is not availabie, Borrower shall continue 1o pay
to Lender the amount of the separately designat:d pavr:zats that were due when the insurance coverage censed
to be in effect. Lender will accept, use and relain ‘nese yayments as a non-refundable loss reserve in licu of
Mortgage Insurance. Such loss reserve shall be aunorefindable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall net be required ‘0 puy Borrower any interes) or camings on such loss
reserve. Lender can no Jonger require loss reserve payments it Mritgage [nswance coverage {in the amount and
for the period that Lender requires) provided by an inswer colesicy! by Lender again becomes available, is
obtained, and Lender requires separalely designated payments 1owas: th, premiums for Morigage Insurance IF
Lender required Morigage Insurance a5 a condition of miaking the Uoar and Borrower was required 1o make
separalely designated payments teward the premiums for Morlgage Ins ance, Borrower shall pay the premioms
required to maintain Morigage Inswance in effect, or 10 provide a non-refunable ‘oss reserve, umil Lender's
fequirement for Mortgage Insurance ends in accordance with any wrilten agteemer( between Borrower and
Lender providing for such termination or unlil lermination is required by Applicatic Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rale provided in the Note

Morigage Insurance reimburses Lender (or any entity that purchases the Note) fir crii@in losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage [ nsurance.

Mortgage insurers evaluate their total risk on all such inswrance in force from time to ime, (0! may enler
into agreements with other panties that share or modify their risk, or reduce losses These agrec.acnts are an
temis and conditions that are satisfactory lo the morigage insurer and the other party (or partics) 1o thse
agreements. These agreements may require the mortgage insurer 10 make payments using any source of Flack
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurrice
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts (hat derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage inswer's risk, or reducing losses. I such agreement provides that an afliliate of

Bowpwerints 'ﬂw
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Lender takes a share of the insurer's risk in exchange for a share of the premiums paid o the insurer, the
arrangement is oflen termed “caplive reinsurance * Funher:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Morigage Insurance, and they will not eatitflc Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect o the
I fortguge Insurance under the Homeowners Protection Act of [998 or any other law. These rights may
w:lude the right to receive certain disclosures, to request and obtuin cancellation of the Mortgage
(nseianee, to have the Mortgage Insurance terminated automatically, and/or {o receive a refund of any
Neort,are Insurance premivms that were unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assignes 10 ! shall be paid to Lender.

If tie Feeporty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property. if thie reziwration or repair is economically feasible and Lender's security is aot {essened. During such
repair and restortica »oriod, Lender shald have the right 1o hold such Miscellaneaus Proceeds unti) Lender has
had an opportusiiiy 1o insnect such Properly 1o ensure the work has been compleled 1o Lender's satisfaction,
provided that such inspeition shali be undertaken promptly. Lender may pay for the repairs and resloration in &
single disbursement or in w'se7ves of progress payments as the work is compleled. Unless an agreement is made
in writing or Applicable Law reqrius.interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pny Borcower any int rest 0, earnings on such Miscellaneous Proceeds. If the restoration or repair is
nol economically feasible er Lende:'s socurity would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sccurity Insuumint.whether or nol then due, with the excess, if any, paid to Borrower,
Such Misceltancous Proceeds shall be appeed i1 ¢ order provided for in Section 2.

In (he event of a tolal taking, destruct~ ¢ loss in value of the Property, the Miscellaneous Proceeds
shalt be applied to the sums secured by this Security lo='-umeni, whether or not then due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or Jocs in-aluc of the Property in which the fair markel value
of the Property immediately before the partial taking, des ruc’.on, or loss in value is equal to or greater than the
amount of the sums secured by this Security Insirument imriediztely before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree a swailing, the sums seeured by this Security
Instrement shal! be reduced by the amount of the Miscellaneous Precee’s multiplied by the following lraction:
(2) the lotal amount of the sums secured immediately before the pirtiz. taking, destruction, of Joss in value
divided by (b) the fair market value of the Property immediately befare e partiat taking, destruction, or loss in
value Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Propsaty in which the fair market valus
of the Property immediately before the partial taking, destruetion, or foss in value /5 )755 than the amount of the
sums secured immediately before the partial aking. desiruction, or loss in value, wiles: Porrower and Lender
otherwise agree in wriling, the Miscellaneous Preceeds shall be applied to the sums sicursd by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler rotice by Lender to Borrower that thy Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Bor ower fails 1o
respond to Lender within 30 days afler the date the notice is given, Lender is authorized Lo collect and (pply the
Miscellaneous Proceeds either 1o restoration or repair of the Property or 10 the sums secured by this Secr.it
Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellane jus
Proceeds or the party against whom Borrower hes a right of action in regard 10 Miscellaneous Proceeds.

Bomower shall be in default if any action or proceeding, whether civil or criminal, is begun thei, in
Lender's judgment, could result in foriziture of the Property or other marerial impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a defult and, of aceeleration has
occurred, reinstate as provided in Seclicn 19, by causing the action or proceeding to be dismissed with a rling
that, in Lender's judgment, precludes forfeiture of the Property or other malerial impaurment of Lender's interest

Bonower Imiiks ﬂ
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in the Property os rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender’s interest in the Property are hereby assigned aind shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied te restoration or repair of the Property shal) be applied i
the order provided for in Section 2,

12, Borrower Not Released; Forbenrance By Lender Mot 2 Waiver, Cxtension of the lime for
) ayment or modification of amortization of the sums secured by this Security Jnsirwrent granted by Lender to
Barrower or any Successor in Inierest of Borrower shall not operate to release the liability of Borrower o any
3uesossors in Interest of Borcower.  Lender shall not be requised lo commence proceedings against any
Sliccesser in Tnterest of Borrower of to refuse to extend time for payment or otherwise modify amortization of
the sras + 2cured by this Security Instrument by reason of any demand made by the original Borrower or any
Sucseszursn'Interest of Borrower. Any lorbearance by Lender in exercising any right or remedy including,
without limitutiza, Lender's acceplance of payments from third persons, entities of Successors in Interest of
Borrower or {1 arounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joint zia Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's o' Aige tions and liability shatl be joint and several. However, any Borrower who co-signs
this Security Instrument Gue d223 not execute the Note {n "co-signer”): (a) is co-signing this Security Instrument
only to morigage, grant and conx<y the co-signer's interest in the Property under the terms of this Security
[nsirument; (b) is not personally obligiied lo pay the sums secured by this Securily Instrument. and (c) agrees
that Lender and any other Burrower raagree 1o extend, modily, forbear or make any accommodations with
regard 10 the terms of this Security kasrur.ent or the Note wilhout the co-signer's consent.

Subject 10 the provisions of Seclio/ 18 a7y Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in »:*tiag, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security instrumet. Be--nwer shall not be released from Borrower's obligations
and liability under this Security Instrument unless L nder [grees to such release in weiting. The covenants and
agreements of this Security Instrument shall bind (exzem 22-arovided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fces for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's intes<st 7 he Property and rights under this Security
Instrument. including, but not limited to, altorneys' fees, property insyecran and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrumen (o /harge a specific fee to Borrower shall
nol be construed as a prohibition on the charging of such fee. Lendar/ Gy not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a [aw which sets maximum loan charges, and thot law it finally interpreted so that
the interest or other loan charges collected or 10 be collected in connection with 1h& }Gan exceed the permitted
limits, then” (a) any such loan charge shafl be reduced by the amount accessary (3 redize the charge o the
permitted Jimit, and (b) any sums alrcady collecied from Borrower which exceeded pérmitied limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal oveer. uncer the Note or
by making a direct payment to Borrewer. I a refund reduces principal, the reduction will be treal e as a partial
prepayment without any prepayment charge (whether or not a prepayment chiarge i provided.‘or undes the
Note). Borrower's acceptance of any such refund mede by direet payment 1o Borrower will constitute a wai ver
of any right of action Borsower mighl have arising out of such overcharge.

[5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mus: be
in writing. Any notice lo Borrower in conneclion with this Securily Instrument shall be deemed to have ben
given 1o Borrower when mailed by first class mail or when actually defivered 10 Borrower's nolice address if sent
by other means. Notice to any one Borrewer shall constitule notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Bosrower has designated
substitute notice address by actice 1o Lender. Borrower shall promptly nolify Lender of Borrower's change of
address. Il Lender spevifies a procedure for reponting Borrower's change of address, then Borrower shall only

Boower lnunss
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repost a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time.  Any notice 1o Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
nehice to Borrower.  Any notice in connection with this Securily [nstrumem shall not be deemed 1o have been
given to Lender until acteally ceceived by Lender. 1f any notice requited by this Security Instrument is also
required under Applicable Law. the Applicable Law requirement wili satisfy the corresponding requirement
vnder this Security Instrument.

16. Governing Law; Severability; Rules of Constrection, This Security Instrument shall be governed
oy fxderal Jaw and the law of the furisdiction in which the Property is located Al rights and obligutions
cimataed in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Appli<ablr Eaw might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such
sileace Su7’ (ol be construed as a prohibilion against agreement by contract. [n the evens that any provision or
clause of \his Seiity Instrument or the Note conflicts with Applicable Law, such conflict shall not alTect other
provisions of uiis Zerurity Instrument or the Note which can be given effect without the confiicting provision.

As used “in /thie Secwrity Instument (n) words of the mosculine gender shall mean and include
corresponding nuser words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; ang (¢3.1he word “may” gives sole discretion wilhout any oblipation to lake any action.

17. Borrower's Copy borcower shall be given one copy of the Note and of this Security Insirument,

18, Trunsfer of the Froper’; - # Beneficinl Interest in Berrower. As used in this Section |8, "Intesest
in the Property” means any leg il or .eneficial interest in the Property, including, bus not limited to, those
beneficial interests transferred in- hond for deed, contract for deed, installment sales cenlract or escrow
agreement, the intent of which is the han=‘¢r.altitle by Borrower at a future dale to a purchaser.

If all or any part of the Property or (sny ! niviest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest 10 Z2ssower i sold or ransferred) without Lender's prics wrillen
consent, Lender may require immediate paynent in.ll of all sums secured by this Security Instrument.
However, 1his option shall not be exercised by Lende if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender shalv oive Rorrower notice of acceleration. The nolice shall
provide a period of not less than 30 days from the date the ne.ice is given in accordance with Section 135 within
which Borrower must pay all sums secured by this Securty inst-ument  1f Bosrower [ails to pay these sums
prior 1o the expiralion of this period, Lender may invoke any .erialies permitied by this Security Instrument
without further notice or demand on Borrower,

19. Borrower's Right te Reinstate After Acecleration. | Buiror/er meels certain conditions, Borrower
shall have the right to have enforcement of this Security Instrament dicr iunued at any time prior to the earliest
of: (a) five days before sale of the Property pursiant to Section 22 of this S7curity Instrument; (b) such other
period as Applicable Law might specily for the lermination of Borcower's rirht 1o anslale; or {c) entry of a
Judgment enforcing this Security Instrumenl. Those cenditions are that Borrowri: {a}, pays Lender all sums
which then would be due under this Securily Instrument and the Note as if’ no accrleidion had occureed, (b)
cares any default of any other covenanls or agreemenis, {c) pays all expenses incurred ie‘enf(cing this Security
Instrument, including, but not limited to, reasonable attomeys' fies, property inspection aid valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights unde” fis Security
Instrument; and (d) takes such action as Lender may reasenably require 10 asswe that Lender's ¢ iterest in the
Froperty and rights under this Security Enstoument, and Borrower's obligation lo pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Leader /ax
require that Borrower pay such reinstatemenl sums and expenses in one or more of the following forme, as
selected by Lender: (a} cash; (b} money order, (¢} certilied check, bank check, treasurer’s check of cashicl's
check, provided any such check is drawn upon an instilution whose deposils are insured by a federal agency,
instrumentatity or enlity. or {d) Electronic Funds Transfes. Upon reinstatement by Borrower, this Security
[nstrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Hoswever, this right 10 reinstate shalf not apply in the case of acceleration under Section 18.

B Tmtrals ﬂw
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20. Snle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Insirument) can be sold one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments dug
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Noare, this Security Tnstrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer, Borrower will be given written
nolice of the change which will stale the name and address of the new Loan Servicer, the address to which
pavinents should be made and any other infarmation RESPA requires in connection with a notice of transfer of
servicing IF the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of
e Mats, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be
trans”.rret’ 10 a successor Loan Servicer and are not assumed by the Note purchaser unless ofherwise provided
by ihe 3+’ purchaser.

Neithey Torrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigan” o7 the member of a class) thai arises from the other pacty's aclions pursuant to this Security
Insteument or that 7ileces that the clher party has breached any provisicn of, or any duly owed by reason of, this
Security Instrwiicut, until_such Borrower or Lender has notified the other party (with such notice given in
compliance with the reraire nents of Section 15) of such alléged breach and afforded the other party hereto a
reasonable period afler tic piang of such notice to take corrective action. I Applicable Law provides a time
period which must elapse before c2iialn action can be token, that time period will be deemed to be reasonable for
purposes of this paragraph, Th( notic» of acceleration and opporfunity to cure given 10 Borrower pursuant 1
Section 22 and the notice of acceleializi yiven to Borrower purswant to Section 18 shall be deemed to satisfy the
notice and opporlunity 1o take correchve.uctizn provisions of this Section 20.

21, Hazardous Substances, As u<:d ir this Section 21: (a) "Hazardous Substances” are (hose substances
defined as toxic or hazardous substances, ri‘luiants, or wastes by Enviconmental Law and the following
subslances: gasoline, kerosene, other flammab.e or 12uie petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or ft/mald hyde, and radioactive materials; (b} “Envisenmental
Law" means federal laws and laws of the jurisdiction whessthe Property is located that relate o health, saféty or
environmenial protection; (¢} “Enviconmental Cleanup’ ir:bides any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an Environmental Condition® means a condition Uat
can cause, contribute to, or otherwise Irigger an Environmentai < fednuy.

Borrower shall not cause or permit the presence, use, dispusd’, storage, or release of any Hazardous
Substances, or threaten to release any Hazacdous Substances, on or [ the Property. Borcower shall not do, nor
allow anyone clse to do, anyihing affecting the Property (a) that is in.~/.otation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due Lo the presenr, use, or release of a Hazardous
Substance, creafes a condilion that adversely affecis the value of the Proper.v. The preceding 1wo sentences
shall not apply to the presence, use, or storage on the Property of small quantities ot *iwardous Substances that
are generally recognized to be appropriale to acrmal residential uses and 1o mainwnrace of the Properly
(including, but not limited 1o, hazardous substances in consumner producls).

Botcower shall promptly give Lender written notice of (4} any investigation, clain, lemand, lawsuit or
other action by any governmental or regulatory agency or privale parly invelving the Profery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Eavirenmental
Condition, wcluding but not limited to, eny spilling, leaking, discharge, release or theeal of relea’e of hay
Mazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Snbstins:
which adversely affects the value of the Property  If Borrower learns, or is notified by any governmentcs or
regulatory authority, or any private pacty, that any removal or cther remediation of any Hazardous Substaice
affecting the Property is necessary, Borrower shall prompily 1ake all necessary remedial actions in accordance
with Eavisonmental Law. Nothing herein shall create any obligation an Lender for an Environmental Cleanup.

NON-UNTFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenunt or agreenient in this Security Instrument (but not prior to acceleration

B Imtinls
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under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that Biilure 10 cure the default on or before the
date specifivd in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
1xisteace of a default or any other defense of Borrower to acceleration and foreclosure, If the defoult is
oot cured on or before the date specified in the notice, Lender ot its option may require immedinte
pevacent in full of all sums sccored by this Sccurity Instrument without further demand and may
fureelors this Security Instrument by judicial proceeding, Lender shal) be entitled to colleet all expenses
incur ed  n pursuing the remedies provided in this Scetion 22, including, but not limited to, reasonable
attorncys' :ces and costs of titke evidence,

23. Reerze. Upon payment of ali sums secured by this Security [nstrument, Lender shall release this
Seeurity Instiumera., Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing
this Security Insirwaert, but only i the fee is paid to a thicd party for services rendered and the charging of the
fee is permitted wiver Applicable Law.

24. Waiver of Homes tep4, In accordance with Lllingis law, the Borrower hereby releases and waives alf
rights under and by virtue v *e lilinois homestead exemplion laws,

25, Placement of Cotlaters vrotection Insurance. Unless Borrower provides Lender wilh evidence of
the insurance coverage requirec by Eorvower's sgreement wilh Lender, Lender may purchase insurance at
Borrower's expense lo protect Leuder’s ineresls in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The covesnrs that Lender purchases may not pay any claim that Borsower makes or
any claim that is made against Borrowcr in crimeclion with the coltateral. Borrower may later cancel any
insurance pwchased by Lender, but only aPl;groviding Lender with evidence that Borrower has oblained
inswance as required by Borrower's and Lendcr's agrozment. If Lender purchases insurance for the coliateral,
Borrower will be responsible for the costs ol that ing wance including interest and any other charges Lender may
impose in connection with the placement of the 1aeumnse, until the effective date of the cancellaiion or
expiration of the insurance. The costs of the insurance may b2 »ided 10 Borrower's tolal ouistanding balance or
obligation. The costs of the insurance may be more than the ¢usl of insurance Borrower may be able (o obtain on
ils own.

BY SIGNING BELOW, Borrower accepls and agrees to U@ torms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorde with it.

Witnesses:

Wilness -

Witness - //«/ .
277

Borrower- ROB

At
Bomowec Imials
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State of ILLINOIS

¥ ss.
County of COOK )

This inswament was acknowledged before me on jl? l'-/ 1O, 2—015
by ROBERT V. LOPEZ.

MAT(1LYN ROSARIO-CARO
CrRICIAL SEAL
Notary Fubil2 - State of IHfinois
My Cominizsion Expires
sEaligly (9, ¢‘J18

vl G, 201§

%’éﬂ 7 > C&( &
Signature of Notary Public

Typed or nnled name;

Altey o Ros a2 ,0-C 47O

My Commission expires:

Loan Originator Organization: ALLIAT«F CREDIT UNION
NMLS ID: 197185

Loan Originator: Mark Pokoras

NMLS ID: 224501

Borower Tutias dw
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Leoan Number 23459510

CONDOMINIUM REIDER

THIS CONDOMINIUM RIDER is made this 10TH day of JULY, 2015. and is incorporaled into and
“hall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the *Security
Jnztrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
AVLIANT CREDIT UNION (the "Lender*) of the same date and covering the Property described in the
SeerdibeAnstrument and located at:

2251 WEZ T WABANSIA AVENUE, UNIT 405, CHICAGO, ILLINOIS 60647
[Property Address)

The Properly mnc'ofis a unit in, together with an undivided interest in the common elements of, a
condominium project kp:wm as:

OAKLEY MANOR CONJOMINIUMS
yName of Condominium Project]

(the "Condominium Project™}. 11 th’: ow ners association or other entity which acts for the Condominium
Project (the “Owners Association") neids title to property for the benefit or use of its members or
shazeholders, \he Property also includes-dzirower's inlerest in the Owners Association and the uses,
proceeds and bencfits of Borrower's interest.

CONDOMINLUM COVENANTS. [n additior to 12 covenants and agreements made in the Security
Instrument, Borrower and Lender lurther covenant and asree as follows:

A. Condominium Obligations. Borsovrer <hall perform all of Borrower's obligations
under the Condominium Project’s Censtituent Docriner's. The "Constituent Documents™ are
the: (i) Declaration or any other document which creaiss ¥/ Condominium Project; (ii) by-laws;

(iii) code of segulations; and (iv) ather equivalent docum<nts. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant 1o the 2o stituent Documents.

B. Property lnsurznce, So long as the Owners Assa.ation maintains, with a generally
accepled insurance carrier, a "master” or "blankel" policy on the Cor'dominium Project which is
satisfactory lo Lender and which provides insurance coverage i~.the amounts (including
deductible levels), for the periods, and against loss by fire. hazards inclided within the term
"exlended coverage,” and any other hazards, including, bul not limited 2, ~icthjuakes and
ftoods, frem which Lender requires inswrance, then (i) Lender waives the provizian.ip Section
3 for the Periedic Payment to Lender of the yearly premiun: installments for propriy incusance
on the Property; and (i) Borrower's obligation under Section $ to maintain property. it surance
coverage on the Property is deemed satisfied to the extent that the required coverage is providea
by the Owners Assuciation policy.

What Lender requires as a condilion of this waiver can change dusing the term of e
toan.

Borrower shall give Lender prompt nolice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unil or 1o common elements, any procesds
payable to Borrower are hereby assigned and shall be paid to Lender for application t(;lhe sumg

Borrewer aitlaly

MULTISTATE CONDOMINIUM RIPER-Single Faniily--Fanoie MaefFreddic Muc UNIFORM INSTRUMENT Form 3140 1/01
{page 1 of 3 pogees)
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Bomrower.

C. Public Liability lusurance. Borrower shall take such actions as may be reasonable
1o insurs that the Owners Association maintains a public liability inswrance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Cosdemnstion. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any parl of the Property, whether of the unit or of the common elements, or for any
conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such
reaceeds shall be applied by Lender to the sums secured by the Security Insirument as provided
inseetion 11,

V... Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lenger’s piior written consenl, either parlition or subdivide the Property or consent t0; (i) the
abandoner. or termination of the Condominium Project, except for abandonment or
temunatioe jequired by law in the case of substantial destruction by fire of other casualty or in
the case of a tak’ag by condemnation or eminent domain, (i) any amendment to any provision
of the Constituezt” Documents if' the provision is for the express benefit of Lender, (iii}
lermination of professiont!-management and assumption of self-managentent of the Owners
Association; or (iv} an) acticn which would have the effect of rendering the public liability
insurance coverage mainlaiier vy, Lhe Owners Association unacceptable to Lender.

F. Remedics. It Bonisw.r.daes not pay condominium dues and assessments when due,
then Lender may pay them. Ary avicunls disbursed by Lender under this paragraph F shall
become additional debt of Borrower dczwed by the Security Instrumemt. Unless Borrower and
Lender agree to other terms ef payment, thoso amounts shall bear interest from the date of
disbursement at the Note rate and shall be payaule, with interest, upon notice from Lender o
Borrower requesting payment,

Qorrower Initials 2 w

MULTISTATE CONDOMINIUM RIDER=Single Family—Fonaie Mue/Freddie Mac UNIFORM INSTRUMENT Form 3140 1411
{page 2 of 3 pages}
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G¢ SIGNING BELOW, Borrower accel
(Conominium Rider.

and agrees 1o the terms and covenamts conlained in Lhis

{Sealy

Bofrowe! - AOBERT V.

borruwer Mitluls

MULTISTATE CONDOMINIUM RIDER-Single Family—Fnanie Mae/Freddie Mac UNIFORM INSTRUMENT Form ) 140 1401
(page 3 of 3 pugesy
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Loan Number 23439810

ADJUSTABLE RATE RIDER
(1-Year LIBOR index - Ratc Caps)
(Assumable after Initial Period)

TAIS ADJUSTABLE RATE RIDER js made this 10TH DAY OF JULY, 2015, and is incorporated into

i shull Se deemed to amend and supplement the Mortgage, Doed of Trust, or Security Deed {the "Seeurity

-

Insiiwinzd™y of the same date given by the undersigned (the “Borrower™) to secure the Barrower's Adjusiable
Rate Not (ive “Note”) to ALLIANT CREDIT UNION (the “Lender™) of the same dute and covering the
property describeit in the Security Instrument and located at:

2251 WEST WAL ANSIA AYENUE, UNIT 404, CHICAGO, ILLINOIS 60647

[Property Address)

THE NOTE CONTANS PP.CVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT HLY PAYMENT. THE NOTE LIMITS TIIE AMOUNT THE
BORROWER'S INTEREST-PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOR(}OY/ER MUST PAY,

ADDITIONAL COVENANTS. In ad#icn to the covenams and agreements made in the Securily

Instrument, Borrower and Lender further coven: nt and =aree as follows:

A. INTEREST RATE AND MONTHLY PA'/MENT CHANGES

The Note provides for an initial interest rate.of 2.875%. The Note provides for changes in the interest
rate and the monthly payments as follows:

4. INTEREST RATE AND MONTEHLY I'A” MFNT CHANGES

(A) Change Dates

The interest raic 1 will pay may change on the IST day or A GUST, 2022, and may change on that day
every 12TH month thereafter. Each date on which my interest ra’e cruld change is calted a “Change Date."

(B) The Index

Beginning with the first Change Date. my interest rale will be based un &, Index. The “Index” is the
one-year London Interbank Offered Rate {"LIBOR") which is the average of inter’ank offered rates for one-
year U.S. dotlar-denominated deposits in the London market, as published i 7ao-¥afl Street Journal, The
most tecent Index figure available as of the date 45 days before each Change (Oai i~ called the “Current
Index.”

If the Index is fio Jonger available, the Note Holder will choose 2 new index i 1ch 45 based upon
comparable information. The Note Holder will give me notice of this chaice.

(C) Calculation of Chunges

Before each Change Date, the Note Holder will calculate my new interest rate by adding TV 0 AND
ONE-HALF percentage point(s) (2.5%) 1o the Current Index. The Nate Holder will then round he rrauh
of this addition to the nearest onc-cighth of one percentage point (0.125%). Subject to the limits staie in
Section 4(D) below, this rounded amouni will be my new interest rate until the next Change Date.

The Note Holder will then determine the amcunt of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected 1o owe at the Change Date in Full on the naturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.
Borrower lnirlﬂs_&

MULTISTATE ADIUSTABLE RATE RIDER-I-Vesr LIBOR Index (Asmmuble wiicr luifisl Perivdi-Single Frmuly—Froddic Met Uniferm
INSTRUMENT Form 5131 30 (paye }afd pogent
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(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 4.8750% of less
than 2.5000%. ThereaRer, my interest rate will never be increased or decreased on any single Change Date
by more than TWO PERCENTAGE POINTS (2%) from the rate of interest [ have been paying for the
preceding 12 months. My interest rate will never be greater than 7.8750%.
(E} Effective Date of Changes
My new interest rate will become effective on ench Change Date. 1 will pay the amount of my new
wonthly payment beginning on the first monthly payment datz after the Change Date until the amownt of my
racnthly payment changes again.
7#) Notice of Changes
Tre ilote Holder will deliver or mail to me & notice of any changes in my interest raie and the amount
of my-mr.iily payment before the effective date of ony change. The notice will include information
requized by *awio be given 1o me and also the title and telephone number of a person who will answer any
question | niay have regarding the notice.
B. TRANS+ER OF TIIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL FORROWER'S INITIAL INTEREST RATE CHANGES UNDER
THE TERMS 512/¢ED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUM T SHALL BE IN EFFECT AS FOLLOWS:
Transier of tl e Property or a Beneficial tnterest in Borrower, As used in
this Section 13, “Interest in e Property” means any legal or beneficial interest in the
Property, including, but not ¥=ieSin, those beneficial intcrests 1tanslerred in a bond for
deed, contract for deed, instatliren’ s7ies contract or escrow agreement, the intenl of
which is the transfer of itle by Borrower at a future date 0 a purchaser.
[f all or any part of the Prupesty.-ci-any Interest in the Property is sold or
transferced {or if Borrower is not a natural Jerson and a beneficial imerest in Borrower js
sold or transfecred) without Lender’s miiss saitien consent, Lender may require
immediate payment in full of all sums secured b th’s Security Instrument. However, this
option shall not be exercised by Lender if such exercise i prohibiled by Applicable Law.
If Lender exercises this option, Lendershull  give Borrower nolice of
nceeleration. The notice shall provide a period of not Jess a7, 30 days from the date the
nolice is given in accordance with Section 15 within which'So/rower must pay al) sums
secured by this Security Instrument. 1If Borrower fails 105ay these coms prior (¢ the
expiration of (his period. Lender may invoke any remedies permit ed by this Security
Lnstrument without fusther notice or demand on Borrower,
2 AFTER BORROWER'S INITIAL INTEREST RATE C7.2sCES UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANY 72 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE $i1A} .. THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVEVANT I8
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ 8§
FOLLOWS:
Transfer of the Property or a Bencficial Interest In Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in 2 bond for
decd, contract for deed, installment sales conlract or escrow agreement, the intent of
which is the transfes of title by Botrower at a fulure date 10 a purchaser.
If all or any part of the Propery or any Interest in the Property is sold or
transferred (or if Borrowsr is not & natural person and a beneficial interest in Bosrower is
sold or transferred) without Lender’s prior writicn consenl, Lender may ﬁ;te

Borrower Tninials

MULTISTATE ADJUSTABLE RATE RIDER-I-Vesr LIBOR foder (Asmoable afier loilla) Periudi=Single Famuly—Frodilie Msc Unifurm
INSTRUMENY Form 5131 )M ¢page Qof £ pagest
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immediate payment in full of all sums secured by this Security Instroment. However, this
oplion shalk not be exercised by Lender if such exercise is prohibited by Applicable Law.
Lender also shall not exercise this oplion if: (a) Borrower causes to be submitied 1o
Lender information requited by Lender 1o evaluale the intended transferee as if a new
loan were being made to the transferec; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable 1 Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require the
v ansferee to sign an assumption agreement 1hat is acceptable 1o Lender and that obligates
e tiansferce to keep all the promises and agreements made in the Noig and in this

o Instrument.  Borrower will conlinue 10 be obligated under the Note and this

Security insirument unless Lender releases Borrower in wriling,

if Lezder exercises the option 1o require immediate payment in full, Lender shall
give Bosrower netice of acceleration. The notice shafl provide a peried of not less than
30 days from (ae f'stethe notice is given in accordance with Section 13 within which
Borrower must pay < sums secured by this Security Instrument. 1 Borrower fails to pay
these sums prior lo thyexpiration of this pesiod. Lender may invoke any remedies
permitted by this Securi v Instrument without Fusther notice or demand on Borrower,

Botrowet lmhals ’Q uf

MULTISTATE ADJUSTABLE RATE RIDER-)-Vesr LIBOR Inder (Asmumabke uiter Maitia) Perivdi=Single Famiiy-Freddic Muc Unifurm
INSTRUMENT Form$13t WM o 3of 4 papens
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B 5'GNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable
Ratv'fier,

.

Borrower - RCAFRT Y.

(Seal}

A

Borrowet [nihals

MULTISTATE ADJUSTABLE RATE RIDER-I-Yewr LIBOR lodes (Aswmabk witer loitisl Perisd}=Suigle FamifywFreddie Muc Uniform
INSTRUMENT Form831 3N rpugre 4 of 4 pogess
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Title No FNTGSC-150§0326RL
LEGAL DESCRIPTION

EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF Illinois, AND IS
DESCRIBED AS FOLLOWS:

PARCEL :

UNIT 405 IN THE OAKLEY MANOR CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERLY:

THAT PART OF LOT5 78 TO 85, BOTH INCLUSIVE, LYING WEST OF A LINE DRAWN FROM A POINT IN THE
NORTH LINE OF SA(D'LOTS, 210.38 FEET EAST OF THE NORTHWEST CORNER OF LOT 78 AFORESAID TO A POINT
IN THE SOUTH LINE OF SAW LOTS 210.69 FEET EAST OF THE SOUTHWEST CORNER OF LOT 78 AFORESAID
{EXCEPT THEREFROM Tiie WEST 6.0 FEET OF LOT 78 AFORESAID, TAKEN FROM OAKLEY AVENUE) IN ISHAM'S
RESUBDIVISION OF PARTS O 2LOCKS 3. 4, AND 5 OF ISHAM'S SUBDIVISION OF THE NORTH 1/2 OF THE SCUTH
172 OF THE SOUTHWEST 11407 SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, LYING SOUTHWEST OF
MILWAUKEE AVENUE, EAST OF/fiiE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY [S ATTACHED TO7Hc DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO.
0509734001, TOGETHER WITH AN UNDIVIDZ0 PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE<:- 43, A LIMITED COMMON CLEMENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE AFOREMENTIONLD DETLARATION OF CONDOMINIUM.

P.LN.'S (UNDIVIDEDY) 14-31-328-001-0000
14-31-328-002-0000
14-31-328-003-0000
i4-31.328-004-0000
14-31-328-005-0000.

Parcel [D: 14-31-328-122-1033

Commonly known as 2251 West WABANSIA Avenue, Unit 405;-Chicago, IL 60647
However, by showing this address no additional coverage is pivvided



