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MORTGAGE

MIN 1009031-0000107008-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document za = defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of woras used in this document are also provided in Section 16.

(A} "Security Instrument” means this document, which.isdated September 14, 2015, together with all
Riders to this document.

(B) "Borrower” is KATERINA KLOPAS, AN UNMARRIEL Y¢:MAN.

Borrower is the mortgagor under this Security Instrurment.
(C) "MERS" is Morigage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undler this Security |
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MERS is organized and existing under the iaws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, M1 48501-20286, tel. {888) 679-MERS.
(D) "Lender” is BBMC Mortgage, LLC.

Lenderis a Limlted Liability Company, organized and existing under the laws of
Delaware. Lender's address is 100 W. 22nd Street, #101,
Lombard, Il. 60148

(E) "Note” means the promissory note signed by Borrower and dated September 14, 2015, The Note
states that Borrower owes Lender TWO HUNDRED THIRTY TWO THOUSAND ONE HUNDRED AND NO/10Q* = * * *
IR A SRR AEEEREERESEESEERLELEEEREREEEREENEREESEREEEEEESEENERESES. DO“E\FS(U.S. $232’100.00 )
pius interest. Borrower pas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Qctober 1, 2045.

(F) "Property” means the wroperty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayrment charges and late charges due under
the Note, and all sums due under ‘ez Security Instrument, plus interest.

{(H) “Riders"” means all Riders to this Szcurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicabla]:

L] Adjustable Rate Rider X] Goruominium Rider [} Second Home Rider
[ Balioon Rider ] Plann<d Unit Development Rider [x] Other(s) [speciy]

(] 1-4 Family Rider I] Biweeiy Payment Rider Fixed Interest Rate Rider
[ V.A. Rider

() “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as alt applicable final, non-appealable judicial
opinions.

() “"Community Association Dues, Fees, and Assessments” (neans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuni asgociation, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a tansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or creditar account. Such term includes, but is
nat limited to, point-of-sale transfers, automated teller machine transactions, trarsrers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L) "Escrow ltems"” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &4i0: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (4}’ cunveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Froparty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Saction 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or rot that party

has assumed Borrower’s obligations under the Note and/or this Security Instrument. \

\ /( //‘,/{
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 initials: '
Ellie Mae, Inc. Page 2 of 12 WRHEDL 0315

ILEDEDL
09/11/2015 01:37 PM PST




1526455099 Page: 4 of 16

U N O F F I C IAL CO PYLOAN #: 1607EM116767

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and io the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

{Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 17-18-116-037-1003

which currently has the address of 217 8 Leavltt Street Apt 3N, Chicago,
[Street] [City]
[flincis 60612 {"Praperty- A duress”):
[Zip Code)

TOGETHER WITH all the improvemants now crhersafter erected onthe property, and alf easements, appurtenances,
and fixtures now or hereafter a part of the property. Aitremiacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securitv.!nstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interasts granied Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender @il Lender's successors and assigns) has the right: to
exercise any or ali of those interests, including, but not limited to, fheright to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, refeasing-ani canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estatz-hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumk erad -axcapt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aidGeims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Lorower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges nd ate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shail be made in 1.3, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (&) cash; (b} money arder; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or &t such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender m {retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse suich payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower makes
payment to bring the Loan current. [f Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
dug under the Note; {¢) amounts dug under Section 3. Such payments shall be applied to each Pericdic Payment in the
orderin which it became due. Any remaining amounts shalt be applied first io late charges, second to any other amounts
due under this Securay Instrument, and then to reduce the principal balance of the Note.

If Lender receives a-nayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due) the payment may be applied to the delinguent payment and the late charge. f more than
ong Periodic Payment is o/istanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fultpa;ment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymetits shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurar.ce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or c\i7nge the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower s'iali pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds .o provide for payment of amounts due for: (a) taxes and assessmeants
and other ifems which can attain priority over thiz-Zzeurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property; i =uny; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if 20y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in accordan e with the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time during the term of the I_.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, 20 such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all nofices of 2mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lenter Furaz for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower chall ray directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wan st by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 25 iender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes tie deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreem=nt" is used in Section 8. If
Borrower [s obhgated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pey the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and-Earower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as{o-any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bor ower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, If Lender is an institution whose deposits are sa insured) or in any Federa! Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Esdrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a chag’g Urless .
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funids held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can maain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay themiin the manner provided in Section 3.

Borrower shall prompie” discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymier:t ¢f the obligation secured by the lien in a manner acceptable to Lender, but only so tong
as Borrower is performing such egreament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whichh'Lander’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {¢} secures from the holder of the lien an
agreement satisfactory to Lender subordineeng the lien to this Security Instrument, if Lender determines that any part
of the Property is subject to a lien which can zuain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the.date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Szctian 4,

Lender may require Borrower to pay a one-time churue for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the impravernents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ey tended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {inciuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in cennection with this Lhan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (bY a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar chiarges accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for thepayrient of any fees impased by
the Federal Emergency Management Agency in connection with the review of any flood zcne determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtair.insiqance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particutar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide gesier or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morlgagge and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lendter requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtalp&any for
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional ioss payee,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is ecanomically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property o ensure the work has been completed to Lender's satisfaction, provided that such inspection
shalt be undertaken promptly. Lender may disburse procseds for the repairs and restoration in a single payment or in
a senies of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s sacurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrumen, vehether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order przvided for in Section 2.

If Borrower abandornz-ou-Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does'not rezpond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a ctaim, then Lender may nsontiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insuraine proneeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Sedrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pulicies-covering the Property, insofar as such rights are applicatle to the
coverage of the Property. Lender may use e insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security 1hst ument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 2ad use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument arid shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, un'ess Lender otherwise agrees in writing, which consent
shalf not be unreasonably withheld, or unless extenuating circamstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properly; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste 4n the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Praperty in order to prevent the @roperty from deteriorating or decreasing in value
due to its candition. Unless it is determined pursuant to Section 5 that r=gdir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further Jeterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tiie Praperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as.the work is completed. [f the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrowhis not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it basveasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's L.oan Application. Borrower shall be in default if, during the Loan application piccass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the Property and rig Jts under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation fo do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 2.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the expresz written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehiold-and the fee titte shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insura:ice. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to-maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenter<s=ses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiumsireguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsiantially-equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer.ceiccted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay totender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. | ander will accept, use and retain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance. Such loss raserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not Laequired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payinents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sel<.ctec by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bor/ower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowszr shall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundabie loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrswer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 alfects Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Ncte!%or certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 1/isuiance.

Mortgage insurers evaluate their total risk on all such insurance in force from time w'time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agreaients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thess sgreements, These
agreements may require the mortgage insurer to make payments using any source of funds that'th¢ mortgage insurer
may have available (which may include funds cbtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any cther entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(6) Any such agreements will not affect the rights Borrower has - if any - with respect to thefMortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include he right to
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transferved in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bensficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by L.ender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right fo have enforcement of this Security insirument discontinued at any time prior to the earliest of: (a} five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the“termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conuitions are that Borrower: (8) pays Lender all sums which then would be due under this Security
Instrument and the Noie gs if no acceleration had occurred; (b) cures any default of any other covenants or agreements,
{c) pays all expenses incuirad in enforcing this Security instrumant, including, but not limited to, reasonable attorneys'
fees, property inspection arid valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thiz Sacurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the: Pronerty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security instrument, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower L2y sich reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money orfier; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor. remstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no veceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic: of Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cha/193s of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writan notice of the change which will state
the name and address of the new Loan Servicer, the address to which ayments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifirs Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage io2:r szrvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer zn3 zie not assumed by the Nofe
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security ins% uziient or that allsges
that the other party has breached any provision of, or any duty owed by reason of, this Security (nstument, untit such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requirsmants of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving o stich notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvent§. materials
containing asbestos or formaldehyde, and radioactive materiats; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” inctudes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakiivy. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is nofiliad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazn'ous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender
far an Environmental Cleanup.

NON-UNIFORM COVENANTS, Bortowis and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shzii give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required to
cure the default; () a date, not less than 30 days fior. the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rig'«tvo reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or.any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dale spacified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secarity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lexnder shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. L.ender may charge Borrowe: 4 ige for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging cf the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance =i Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s fotal outstanding balance or obligation. The costs of the insurance may be more than the cost offinsurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bgrrower accepts and agrees fo the terms and covenants contained in this Security

Instrument and in any Rider gxecuted by Borrowgr and recarded with it.
(%f/’/ /) (Seal)

KATEZ(}&A KLOPAS N ( ! DATE

State of :‘:- L

County of __COOK

The foregoing instrument was acknowledged before me this ’
by KATERINA KLOPAS (name of person acknowledged).

(Signature f Perso Taking Acknowiedgement)

== OFFICIAL SEAL
M':wmmﬁcéxpm Dec. 10, 2016 | /115974?9 , bl (Title or Rank)

(Serial Number, if any)

Lender: BBMC Mortgage, LLC
NMLS 1D: 335048

Loan Originator; Gabriela Nappo
NMLS ID: 1176796
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LOAN #: 1507EM116767
MIN: 1009031-0000107008-2

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of September, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to BBMC Mortgage, LLC, a
Limited\ iahility Company

. o (the “Lender”)
of the same da’e.and covering the Property described in the Security Instrument and
located at. 217 S euvitt Street Apt 3N, Chicago, IL 60612,

The Property includes a unit.intogether with an undivided interest in the common
elements of, a condominium proizet known as:  Near West Chicago

(the “Condominium Project™).
If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to properiy for the benefit or use of its members or
shareholders, the Property also includes Boiiower's interest in the Qwners Association
and the uses, proceeds and benefits of Borrowzt's interest,

CONDOMINIUM COVENANTS. In addition tz-ihe covenants and agreements
pmallde in the Security Instrument, Borrower and Lende; futther covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform ail o¢Borrower’s obligations
under the Condominium Project’s Constituent Documents. The “Congtituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project;
(i) by-laws; (iii) code of reﬁ;ulations; and (iv) other equivalent documerits. Borrower shall
%romptly |:t>ay, when due, all dues and assessments imposed pursuant tu ihe Sonstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a aenerally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “"extended coverage,” and any other hazards, including, but nottiimited to,

MULTISTATE CONDOMIMIUM RIDER--Singte Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property, and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverafge provided by the master or blanket policy.

In thea-avent of a distribution of property insurance proceeds in fieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application tC the sums secured by the Security instrument, whether or not then due,
with the excess il any, paid to Borrower.

C. Public Liahiiiiy Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in forniamount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Propeit, whether of the unit or of the common elements,
or for any conveyance in lieu of condamration, are hereby assigned and shall be paid
to Lender. Such proceeds shall be apolied by Lender to the sums secured by the
Security Instrument as provided in Sectior 11.

E. Lender’s Prior Consent. Borrower shali not, except after notice to Lender and
with Lender’s prior writien consent, either partition 0r subdivide the Property or consent
to: (i) the abandonment or termination of the-Condominium Project, except for
abandonment or termination required by law in the cese of substantial destruction b
fire or other casualty or in the case of a taking by condeinrztion or eminent domain; (ii
any amendment to any provision of the Constituent Documafits if the provision is for the
express benefit of Lender; (jii) termination of professional manag¢ement and assumption
of self-management of the Owners Association; or (iv) any action vinich would have the
effect of rendering the public liability insurance coverage maintained-hy the Owners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assassments
when due, then Lender may pay them. Any amounts disbursed by Lenderunder this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pa
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BY $IGNING BELOW, Borrower accepts and agrees to the terms and covenants
conjfained in this Condominium Rider.

[t ol

KA'(I;RINA KLOPAS N\ ) " DATE

_} z
MULTISTATE CONDOMINIUM RIDER--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘Q/C’-—\
Form 3148 /01 Initials: —

Ellie Mae, Inc. Page 30f3 F3140RLL 0307
F3140RLU
09/1 /2015 01:37 PM PST




1526455099 Page: 15 of 16

UNOFFICIAL COPY
FIXED INTEREST RATE RIDER
THIS Fixed Interest Rate Rider is made this 14th day of September, 2015 and is incorporated

into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to BBMC Mortgage, LLC, a Limited Liability Company

LOAN #: 1507EM116767

{the “Lender”) of the same date and covering the Property described in the Security Instrument and located at;

217 S Leavitt Street Apt 3N
Chicago, IL 60612

Fixed Inte;est Rate Rider COVENANT. in addition to the covenants and agreements made in the Security
instrument, Borrower.and Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replacec Ly ihe following:

{ E ). “Note” meaps the promissory note signed by Borrower and dated September 14, 2015,
The Note states that Borrower owes Lender TWO HUNDRED THIRTY TWO THOUSAND ONE HUNDRED AND

NOI!‘DO**********#*».".i****************************************ﬁi—***'\-&*********

Doliars (U.S. $232,100.00 “plus interest at the rate of 4.376 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than October 1, 2045,

BY SIGNING BELOW, Borrower, accepts ant ayrees tfé; terms and covenants contained in this Fixed Interest Rate

Ridst M @( {,,__\ 4/// / Gseal

KATERINA KLOPAS DATE
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EXHIBIT "A”

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS, TO WIT:

PARCEL ONE: UNIT 3N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 217 S,
LEAVITT CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED JULY 25, 2003 AS DOCUMENT
NO. 0320632142, IN THE NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK, COUNTY, ILLINOIS.

PARCEL TWG: Tiic EXCLUSIVE RIGHT TO THE USE OF LIMITED COMMON ELEMENT PARKING SPACE P-3, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESALD.

SUBIJECT TO: COVENAIY S, CONDITIONS, RESTRICTIONS OF RECORD; PRIVATE, PUBLIC AND UTILITY EASEMENTS, iF ANY;
PARTY WALL RIGHTS ANL-AZREEMENTS, IF ANY, EXISTING LEASES AND TENANCIES; SPECIAL TAXES OR ASSESSMENTS FOR
IMPROVEMENTS NOT YET COMF LETED; AND GENERAL REAL ESTATE TAXES FOR 2005, AND SUBSEQUENT YEARS.

DEED TYPE: WARRANTY DEED BETWCCM. CORA MENDEZ, MARRIED AND KATERINA KLOPAS, AN UNMARRIED WOMAN
DATED: 3/1/2006, RECORDED DATE: 3/16/20u5 IN INSTRUMENT NO. 0607535424,

CONSIDERATION: $10.00



