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Afler Recording Return To;

STEARNS LENDING, LLC

4 HUTTON CENTRE DRIVE, 10TH
FLOOR

SANTA ANA,CA 92707-8788
ATTN: SHIPPING DEPT/DOC.
CONTROL

This Instrument Prepared By:
VANESSA LUCKEY

STEARNS LENDING, LLC

4 HUTTOL CENTRE DRIVE, 10TH
FLOOR

SANTA ANA,Cp22707-8788

(866) 450-7677

[Space Above This Line For Recording Data)
MORTGAGE FHA Case No.

|137-8255005-703

STETINA

Loant; 4599929454

MIN: 100183300004044989
MERS Phone: 1-888-679-6377
PIN: 06071230500000

THIS MORTGAGE ("Security Instrume«:") is given on SEPTEMBER 11, 2015. The mortgagor is
TONYA M STETINA, AN UNMARRIED WOMawn ("Borrower"). This Security Instrument is given to
Mortgage Electronic Registration Systems, Inc. ("MERS"} (solely as nominee for Lender, as hereinafter
defined, and Lender's successors and assigns), as mortgazez. MERS is organized and existing under the laws
of Delaware, and has an address and telephone number of P2 Rox 2026, Flint, M 48501-2026, tel, (888) 679
-MERS. STEARNS LENDING, LLC ("Lender") is orgunized and existing under the laws of
CALIFORNIA, and has an address of 4 HUTTON CENTRE T/RIVE, 10TH FLOOR, SANTA ANA,
CA 92707-8788. Borrower owes Lender the principal sum of GE HUNDRED THIRTY-EIGHT
THOUSAND THREE HUNDRED FIFTY-ONE AND 00/100 Doliars (17.8. $138,351.00). This debt is
evidenced by Borrower's note dated the same date as this Security Instrunait ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable zn SCTCBER 1, 2045. This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all cther sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (#) th> performance of
Berrowet's covenants and agreements under this Security Instrument and the Now/fir this purpose,
Botrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed praperty located
in COOK County, Illinais:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.
which has the address of 1015 BENT TREE CT, ELGIN, Illinois 60120-4067 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sceurity Instrument; but, if necessary to comply with law or eustom, MERS (as nominee for

FHA Illinois Mortgage - 12/13
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Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenaris w.th limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
Borrower and L ciider covenant and agree as follows:

UNIFORM COVENAITa:

1. Payment of Principal, Inte:esi and Late Charge
Borrower shall promptly pay when due the prineipal of, and interest on, the debt evidenced by the Note
and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges
Borrower shall include in each monthly payument, together with the principal and interest as set forth in
the Notc and any late charges, a sum for

(2) taxes and speeial assessments [evied or to be |2vied against the Property,
(b) leaschold payments or ground rents on the Property, «nd

{c) premiums for insurance required under Paragraph 4.4n ary year in which the Lender must pay a
mortgage insurance premium to the Seeretary of Housing and Urban Development ("Secretary™), or
in any year in which such premium would have been requirea.if Lender still held the Security
Instrument, each monthly payment shall also include either

(1) asum for the annual mertgage insurance premium (o be paid by Leoderto the Secretary, or

(ii) a monthly charge instead of a mortgage insurance premtium if this Secutity Instrument is held by
the Secretary, in a reasonable amount to be determined by the Secretary. Excet for the monthly
charge by the Secretary, these ttems are called "Escrow Items” and the sunwzpaid to Lender are
called "Escrow Funds."

Lender may, at any time, colleet and hold amounts for Escrow Items in an aggregate anican: not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S,C. Sec. 2601 et seq. and implementing regulations, 12 C.F.R.
Part 1024, as they may be amended from time to time (RESPA), e¢xcept that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insuranee premivm.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at
any time are not suffieient to pay the Escrow Items when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA,

FHA Illinois Mortgape - 12/13
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The Escrow Funds ate pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders to Lender the full payment of alt such sums, Borrowers zccount shatl be credited with
the balanee remaining for all installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated o pay to the Secretary, and Lender shall promptty
refund any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any balance remaining for all
installments for items (a), (b), and (c).

3, Application of Payments
All pavments under Paragraphs | and 2 shall be applied by Lender as follows:

¢ Firsta the mortgage insurance premium to be paid by Lender to the Sceretary or to the monthly
charge b the Sceretary instead of the mounthly mortgage insurance premium;

¢ Sccond, toauy taxes, speeial assessments, leasehold payments or ground rents, and fire, flood and
other hazard-insazanee premiums, as required;

* Third, to interest d'cander the Note;
* Fourth, to amortizationoi ¥z principal of the Note; and

¢ Fifth, to late charges due undar the Note,

4, TWire, Flood, and Other Hazard Insurince

Botrower shall insure all improvemente ¢a-the Property, whether now in existence or subsequently
erceted, against any hazards, casualties, and euniingencies, including fire, for which Lender requires
insurance. This insurance shail be maintainea in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Froperty, whether now in existence ot subsequently
crected, against loss by floods to the extent required byih> Secretary, All insurance shall be carried with
companics approved by Lender, The itisurance policies suc any rencwals shall be held by Lender and
shall include loss payable clauses in favor of, and in a fotm anceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notize by muil. Lender may make proof of
loss if not made promptly by Borrower, Each insurance company eonssrned is hereby authorized and
directed to make payment for such loss dircetly to Lender, {nstead of ¥ Pémrawer and to Lender jointly.
Altor any part of the insurance proceeds may be applied by Lender, at its Giiioa, either

(a) to the reduction of the indebtedness under the Note and this Security dnstrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepaymen of ptineipal, or

(b) to the restoration or repair of the damaged Property. Any application of the proceeds o the principal
shall not extend or postpone the duc date of the monthly payments which are réferred to in
Paragraph 2, or change the amount of such payments. Any excess insurance proceeds nver an
antount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto,

In the event of forcelosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in forec
shall pass to the purchaser.

5. Qccupancy, Preservation, Maintenance and Peotection of the Property; Borrower's Loan
Application; Leaseholds
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty

FIIA Tlinois Mortgage - 12/13
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days after the execution of this Seeurity Instrument (or within sixty days of a later sale or transfer of the
Praperty) and shall continue to oceupy the Property as Borrower's principal residence for at least one
year after the date of occupaney, unless Lender determines that requirement will eause undue hardship
for Borrower, or unless extenuating circumstances cxist which are beyond Borrower's contral, Borrower
shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially ehange the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspeet the Property if the Property is vacant or abandoned or the loan is in
default, Lender may take reasonable action to protect and preserve such vacant or abandoned property.
Borrower shall also be in default if borrower, during the loan application process, gave materially false
or inseeurate information or statements to Lender (or fuiled to provide Lender with any material
informution) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Barrower's oceupancy of the Praperty as a principal residence, If this
Security usirument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquices fee title to the Property, the leaschold and fee title shall not be merged uness Lender
agrees ta the merger i writing,

6. Condemnation

The proceeds of uny awird er-claim tor damages, dircet or consequential, in conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation,
are hergby assigned and shall b paic to Lender to the extent of the full amount of the indebtednass that
remains unpaid under the Note and this Seeurity Instrument, Lender shall apply such proceeds to the
reduction of the Indebtedness under the Note and this Seeurity Instrument, fitst to any delinguent
gmounts applied in the order provided4 rParagraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shalinot extend or postpone the duc date of the monthly
payments, which are referred to in Paragraph 2, er.change the amount of such payments, Any excess
proceeds over an amount required to pay all outsiending indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitlea ticrato.

7, Charges to Borrower and Protection of Lender's Rightsan the Property
Borrower shall pay all governmental or municipal charges, Tines aad impositions that are not included in
Paragraph 2. Borrower shall pay these abligations on time diceetly. o the entity which is owed the
payment, If failure to pay would adversely affeet Lender's interest in'tha Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payricoss.

If Borrower fails to make these payments or the payments required by Paragesgh 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there isa legal praceeding
that may significantly affeet Lender's rights in the Property (such as a proceediig ir bankeuptey, for
condemnation or to enforee laws or regulations), then Lender may do and pay whatevar i¢ neeessary to
protect the value of the Property und Lender's rights in the Property, including payment o tsxes, hazard
insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument, These amounts shall bear Interest from the date of disbursement
at the Note rate, and at the option of Lender shall be immediatety due and payable,

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless
Borrower:

(#) agrees in writing to the payment of the obligation seeured by the lien in a manner aceeptable to
Lender;

FHA THinols Martgage - 12/13
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(b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lenders opinion operatc to prevent the enforcement of the licn; or

(c) seeurcs from the holder of the lien an agrcement satistactory to Lender subordinating the lien to this
Sccurity Instrument, If Lender determines that any part of the Property is subject to a lich which
may actain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the tien or take one or more of the actions set forth above within 10 days
of the giving of notice.

8 Fees
Lendrimay collect fecs and charges authorized by the Sccretary.

9. Grounas ¥ar Acceleration of Debt
(a) Defandl Tender may, except as limited by regulations issucd by the Scerctary in the case of
payme defaults, require immediate payment in full of atl sums secured by this Security Instrument
if:

(i) Borrower delnuils by failing to pay in full any monthly payment required by this Security
Instrument priot<e,or on the duc date of the next monthly payment, or

(ii) Borrower dcfaulis by failing, for a period of thirty days, to perform any other obligations
contained in this Secuity Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-St Germain Depovitary Institutions Act of 1982, 12 U.S.C, 1701j-3(d)) and with
the prior appraval of the Scerctary, {cquire immediate payment in full of all sums secured by this
Sccurity Tnstrument if:

(i) Allor part of the Property, or a beneficial inerest in a trust owning all or part of the Property, is
sold or otherwisc transferred (other than by devise or descent), and

(ii) The Property is not accupied by the purchaser or geaatee as his or her principal residence, or the
purchaser or grantee does so oceupy the Property, but bis or her credit has not been approved in
accordance with the requirements of the Secrctary,

(¢) No Walver, If circutnstances occur that would permit Lender (v raquire immediate payment in ful,
but Lender docs not require such payments, Lender does novwaive its rights with respect to
subscquent events.

(d) Regulations of HUD Secretary, In many circumstances regulations istued by the Secrotary will
limit Lender rights, in the case of payment defaults, to require immediate payment in fult and
foreclose if not paid. This Sceurity Instrument docs not authorize acceleration wi fareclosure if not
permitted by regulations of the Secrctary,

(¢) Mortgage Not Insured. Borrower agrees that if this Sceurity Instrument and the Naizlare tiot
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any autharized agent of the Secretary dated subsequent
to 60 days from the date hereot, declining to insure this Seeurity Instrament and the Nots, shatl be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoiug, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premium to the Sceretary.

10. Reinstatement
Botrower has a right to be reinstated if Lender has required immediate payment in full because of

FHA linals Mortgage - 12/13
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Borrawer's failure to pay an amount due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are instituted. To reinstate the Seeurity Instrument, Borrower shall
tender in 2 lump sum all amounts required to bring Borrower's account current including, to the extent
they are obligations of Borrower under this Seeurity Instrument, forcelosure costs and reasonable and
customary attorney's fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Seeurity Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full, However, Lender is not required to
permit reinstatement if:

(i) Lenderhas accepted reinstatement after the commencement of foreclosure proceedings within two
yeurs immediately preceding the commenceement of a current foreclosuee proceeding,

(i) reinstatement will preclude foreelogure on different grounds i the future, or
(iif) rcinstaiemenswill adversely affect the priority of the lien ercated by this Seeurity Instrument,

[1. Borrawer Not Releascd: Forbearance by Lender Not a Watver
Extension of the timeJor payment or modification of amortization of the sums secured by this Secutity
Instrument granted by Levdur to any successor in interest of Borrower shall not operate to release the
liability of the originat Boitewer or Borrowers suecessots in interest, Lender shall not be required to
commence proceedings againes any sueeessor in interest or refuse to extend time for payment or
otherwise modify amortization oi'the-sums seeured by this Seeurity Instrument by reason of any demand
made by the ariginal Borrower ar Borawer's suceessars in interest. Any farbearance by Lender in
exercising any right or remedy shall nut02 a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers
The covenants and agreements of this Securivy vstrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b), Borrowers covenants and
agreements shall be joint and several, Any Borrower vwng co-signs this Seourity Instrument but docs not
cxecute the Note:

(a) is co-signing this Security Instrument only to maortgage, grantaid convey that Borrower's interest in
the Property under the terms of this Security Instrument;

(b) is notpersonally obligated to pay the sums sceured by this Seeurity lusi-ument; and

(¢) agrecs that Lender and any other Borrower may agree to extend, madify, forbear or make any
accommodations with regard to the terms of this Security Instrument'ar the Note without that
Borrower's consent,

13. Notices
Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of atother method, The notice shall be
ditected to the Property Address or any ather address Borrawer designates by notice to Lender, Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Barrower, Any notice pravided for in this Sceurity Insttument shall be
deened to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability
This Sceurity Instrument shall be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or elause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or
the Note which ¢an be given effect without the conflicting provision. To this end, the provisions of this

FHA Tllinols Mortgage - 12/13
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Security Instrument and the Note are declared to be severable.

Borrower's Copy
Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Hazardous Substances

Borrower shall not cause or permit the presenee, use, disposal, storage, or rclease of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affeeting
the Property that is in violation of any Environmental law, The preceding two sentences shall not apply
to the presence, use, or storage on the Property of smal} quantities of Hazardous Substances that are
genezalty recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower siall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other
action by-ziy governmental or regulatory agency or private party involving the Property and any
Hazardous Suusiance or Environmental Law of which Borrower has actual knowledge. 1f Borrower
lcarns, or is notificr by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Subistances affecting the Property is necessary, Borrower shall promptly take all
necessary remedial-actions in accordance with Environmental Law.

As uscd in this paragraph 1o, Hazardous Substances” are thosc substances defined as toxic or hazardous
substances by Environmental law and the following substances: gasoline, kerosenc, other flammable or
toxic petrolcum products, toxic pestizides and herbicides, volatile solvents, materials containing asbestos
ot formaldehyde, and radioactive maiviials. As used in this Paragraph 16, "Environmental law" means
federal faws and laws of the jurisdiction here the Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendcr further covenant and agree as follows:

17.

Assighment of Rents

Borrower unconditionally assigns and transfers to Lender ii the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents anid revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents-However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agrecment in the Sacurity Instrument, Borrower shall
collect and reccive all rents and revenues of the Property as trustee fol the benefit of Lender and
Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower siall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by ihe Security
Instrument; (b) Lender shall be entitled to collect and reccive all of the rents of the Property. and (c) cach
tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not cxceuted any priot assignment of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time
therc is a brcach. Any application of rents shall not curc or waive any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
sccured by the Sceurity Instrument is paid in full,

FHA Hlinois Mortgage - 12/13
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Foreclosure Pracedure

If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial procecding and to have the Property, upon entry of a judgment of
foreclosure, sold at a judicial, public sale, in accordance with applieable Taw. Lender shall e
entitted to collect all expenses incurred in pursuing the remedies provided in this Paragraph 18,
including, but not limited to, reasonable attorney's fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may inveke the nonjudicial
powet.of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C.
375" et seq)) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available te a Lender under this Paragraph 18 or
applicableday.

Release
Upon payment of all/siims seeured by this Sceurity Instrument, Lender shall release this Security
Instrument without eharge-to Borrower, Borrower shall pay any recordation costs,

Waiver of Homestead
Botrower waives all right of hor estead exemption in the Property.

Riders to This Security Instrument

If ane or more riders are executed by Bor:twer and recorded together with this Security Instrument, the
covenants of each sueh rider shall be incorporaied into and shall amend and supplement the eovenants
and agreements of this Seeurity Instrument a2.if the rider(s) were a part of this Sceurity Insteument,
(Cheek applicable box(es)].

O Condotminiutm Rider [ Growing Bouty Rider [J Adjustable Rate Rider
X Planned Unit Development Rider O Graduated Payrient Rider
1] Othet [speeify]

BY SIGNING BELOW, Borrower aceepts and agrees to the termisnd covenants contained in this

Seeurity Instrament and in any rider(s) exceuted by Borrower and recocdzd with it,

Mgémﬂ R e

- BORRGWER - TONYA M STETINA

FHA [llinais Mortgage - 12/13
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i

COUNTY OF u"ﬂé/

: r
This _Jn&trummt wmlcknowlc cd before me on 6?_,,/ [-Zuls by
bnya_ N Ste-ina

C‘%Mwézrxﬂ )7 Ul dfrrm

T Naotary Public

LT RV \NM‘%WMV%

OFFICIAL SEAL 3

% .
4 N,

53 NOT r:REP%';l%i\ sDT%"EELc())FFfaNOIs ; My Comnission Expires: 0&’/[1 LM-?
;; "7

MY COMMISSION EXFIRES.08/04

\Mf VNP AP S

MORTGAGE LOAN ORIGINATOR LANA & SPINO-HASKE

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
197980

MORTGAGE LOAN ORIGINATION COMPANY CIZy BANK

NATIONWIDE MORTGAGE LICENSING SYSTEM A2 REGISTRY IDENTIFICATION NUMBER
418442
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LEGAL DESCRIPTTON

Permanent Index Number:
Propetty [D: 06-07-123-050-0000

Property Address:
1015 Bent Tree Ct
Elgin, IL 60120

Legal Description: :

That part of Lot 23 lying Southerly of a line drawn from a point on the Westetly line of said lot that is 71.97 feet
Southerly of the Newthwest cotner thereof to a point on the Easterly line of Lot 23 that is 23.86 feet Southerly of
the Northeast corner thereof in Bent Knee Village, being a Subdivision of part of the East 1/2 of the West 1/2 of
Section 7, Township 41 North, Range 9, East of the Third Principal Meridian, in the City of Elgin, Cook
County, Illinois.
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PLANNED UNIT DEVELOPMENT RIDER

STETINA

Loan #: 4399929454

MIN: 100183300004044589
FHA Case No: 137-8265005-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11TH day of
SEPTEMBER, 2015, and is incorporated into an4 shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed ("Secutity Tastrument") of the same date given by the
undersigned ("Botrower”) to secure Borrower's Note £ Mate") to STEARNS LENDING, LLC
("Lender") of the same date and covering the Property deswiibed in the Security Instrument and
loguted at: 1015 BENT TREE CT, ELGIN, IL 60120-4067 [Property Address], The
Property Address is a part of a planned unit development ("P170") known as BENT HNEE
VILLAGE [Name of Planned Unit Development]. c%/ "TREE{’

PUD COVENANTS. In addition to the covenants and agreementsanade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding titl< to
common areas and facilities), acting as trustee for the homeowners, maintzirs,
with a generally accepted insurance carrier, a "master” or "blanket" policy insurity
the property located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is satistactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage," and loss by flood, to the extent requited by
the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly
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premium installments for hazard insurgnce on the Property, and (ii) Borrower's
obligation under Paragraph 4 of this Sccurity Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage Is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and
of uny loss occurring from a hazard, In the event of a disttibution of hazard
insurance proceeds in liew of restoration or repair following a loss to the Property
ar to cortimott areas and facilities of the PUD, any proceeds payable to Borrower
noe hereby assigned and shall be paid to Lender for application to the sums secured
by this Security Instrument, with any excess paid to the entity legally entitled
thersto

B. Borrower promises to pay all ducs and assessments imposed pursuant to the
legal instrumenis creating and governing the PUD.

C. 1f Botrower doee ot pay PUD dues and assessments when due, then Lender
may pay them. Any ariouits disbursed by Lender under this paragraph C shall
became additional debv-af Borrower secured by the Security Instrument, Unless
Borrower and Lender agres to other terms of payment, these amounts shall bear
interost from the date of disbucs<ment at the Nate rate and shall be payable, with
interest, upon notice from Lender to Darrower requesting payment.

BY SIGNING BELOW, Borrower azcepts and agrees to the terms and provisions
contained in this PUD Rider,

\grm: ¥ MKJ’OT%?“:‘««

Il b J

- BORROWER - TONYA M STETINA
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