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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeat ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document arc

also provided in Section 186,

{A) "Security Instrument” means this document, which is datsd+7LY 10, 2015
logether with all Riders Lo this document.

(B) "Borrower"is ADAM MINARICH, A MARRIEP PERSON

Yl L

Borrower is the morigagor under this Security Instrament.
{C) "Lender”is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0387327554
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Securitv Instrument.

(D} "Note™ means (he promissory note signed by Borrower and daledJULY 10, 2015

The Nole states that Borrower owes LenderONE HUNDRED FIFTY THREE THOUSAND FIVE
HUNDRED AND 00/100 Dollars
(US. § *¥**x*¥153,500.00 ) plus intcrest. Borrower has promiscd to pay this debt in regular Periodic
Payments and 10 pay the debt in full aot later than AUGUST 01, 2030

(E) "Property” means the property that is described below under the heading "Traslsfer of Righis in the
Property.”

(F) "Lo-a" means the debt evidenced by the Note, plus intorest, any prepayment charges and latc charges
due under w2 Note, and all sums due under this Security Instrament, plus interest.

(G) "Riders™ incans all Riders to this Scourity Instrament that are excented by Borrower, The following
Ridets are 10 1= «xscuted by Borrower [check box as applicable]:

L] Adiustable Rais Rider x] Condomininm Rider [ 1 second Home Rider
[_] Balloon Rider [ Planned Unit Development Rider [x] 1 Family Rider
[l vA Rider L] Biweekly Payment Rider L Other(s) [specify]

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orlers (that have the effect of law) as well as all applicable final,
non-appealable judicial epinions,

() "Comtmunity Association Dues, Fees, aud Assessmenis” means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Tropirly by a condominium association, homeowners
association or similar organization.

{J) "Elcetronic Funds Transfer™ means any transfer-of fnds, other than a transaction originated by
check. draft, or similar paper instrument, which is initizied through an electronic terminal, tclephonic
instrument, computer, or magnetic tape so as to order, instruct, ot authorize a financial institution to debil
or ¢redil an account. Such lerm includes, bul is nol limiled to. poini-of-sale wransfers, auiomated telier
machine transactions, transfers initiated by telephone, wire tranisers, and automated clearinghousc
1ransfers.

{K) "Escrow Items" mcans thosc items that are described in Section 3.

{L) "Miscellaneous Proceeds” means any compensatior, settlement, award of “ampges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciiberi in Section 5) for: (i)
damage to, or destruction of, the Properly; (ii) condemnation or other taking ot =il or.any part of the
Property; (iii) conveyaice in lieu of condemnation; or (iv) misrepresentations of, or o nissiong as to, the
value and/or condition of the Propéity.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or-d=52ult on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (it} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Sctlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Pant 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
te a "federally rlated mortgage loan" even if the Loan does not qualify as & "federally related morgage
loan" under RESPA.

S(IL) (120200 Page 2 of 15
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(P) "Successor in Interest of Borrower" means any pafty that has taken title to the Property, whether or
nel that party has assumed Borrower’s obligations under the Noté and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Lnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nole, and (ii) the performance of Borrower's covenants and agrcements under
this Sccurity Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction|
of CooF: [Name of Recording Jurisdiztion]:

SEE ATTACITD LEGAL DESCRIPTION

TAX STATEMENTS SHOULD EE SEJT TO: WELLS FARGO HOME MORTGAGE, P.0O. BOX
11758, NEWARK, NJ 071014758

Parcel [D Number: which currently has the address of
1620 8 MICHIGAN AVE aos [Straat|
CHICAGO [Ciry], Bilinois 60616 [7ip Code}
("Propery Adidress™):

TOGETHER WITH all the improvements now or hereafler erected #n the property, and all
cascments, appuricnances, and fixtures now or hereafier a part of the propeity. All replacements and
additions shall also be covercd by this Sccurity Instrument. All of the foregoing is referred to in this
Security Insirument as the "Propériy."

BORROWER COVENANTS ihat Borrower is lawfully stiscd of the estate hereby corve;cd and has
the right to mortgage, grani and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ageinat all
claims and demands, subjéct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT é
tnitials:
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currency. However, if any check or other instrument reccived by Lender as paynent under the Note or this
Secunty [nstrement is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when eeceived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cuwrent. Lender may accept any payment or partial payment insufficient to bring the Loan
carrent, withoul waiver of any rights bereunder or prejudice to its rights to refuse such payment or partial
paymentsio the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. ([ -Gach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on-unarpiied funds. Lender may hold such unapplied funds unti]l Borrower makes payment to bring
the Loan cun¢ni '7 Dormower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retuti feir (o Borrower. If not applied carlier, such funds will be applied 10 the outstanding
principal balance unde¢ ¢ Note immediately prior to foreclosure. No offset or claith which Borrower
might have now or in G futrre against Lender shall relieve Borrower from making payments duc under
the Note and this Security In:tr.pint or performing the covenants and agreements secured by this Security
Instrament,

2. Application of Payments or Proceeds. Except as otherwise described.in this Section 2. all
payments accepied and applied by Lerder shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment jit ' he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otl¢r amounts due under this. Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fy: 7 delinguent Periodic Payment which includes a
sufficicnt amount o pay any late charge due, the payme ray be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancirg, Lender may apply any payment received
from Bomower lo the repayment of the Periodic Paymenis if, ard-io the exteni thal, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd 1o the full payment of one or
nore Pérodic Payments, such excess may be applied to any late charges fae. Voluntary prepaymenis shall
be applied first fo ariy prepayment charges and then as described in the Niic:

Any application of payments, insuzance proceeds, or Miscetlancous Procesds 19 principal due under
the Note shall not exiend or posipone the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Pericdic Peyments are duc
ungler the Note, until ihé Note is paid in full,.a sum (the "Funds") 1o provide for paymznt ¢ amounts due
for: {a) taxes and assessménis and other items which can attain priority over this Secunity Visizament as a
lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Properdy; i€ any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Triarance
premiums, if any, or any sums payable by Bomower to Lender in lien of the payment of Mcrngage
Insurance preiniums in accordance with the provisions of Section 10. These items arc called "Escrow
llems." At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Itern. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any ot all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant, and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower [ails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as 10 any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thal are then required under this Section 3. ‘

Leracr may, at any time, collect and hold Funds in an amount (4) sufficient to permit Lender to apply
the Funds-a2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
tequire wide: DESPA. Lender shall estimate the amowrt of Funds duc on the basis of corrent data and
reasonable esupains of expenditures of futire Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sl v held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entily /mtluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loai ank L ender shall apply the Funds to pay the Escrow Items ro later than the time
specified under RESPA. Lende: slall not charge Borrowet for helding and applying the Funds, annmally
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomower intorest on the
Funds and Applicable Law permits . endet 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te raid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Bomoase and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a swplus of Funds held in escrow; 4s defined under RESPA, Lender shall account to
Borrower. for the excess funds in accordance with REST . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ay equired by RESPA, and Borrewer shall pay to
Lender the amount necessary 1o make up the shortage in accoudumv:e with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escro, as defined under RESPA, Lender shall
netify Borrower as required by RESPA, and Borrower shall pay to I'ender the amount necessary to make
up the deficiency in accordance with RESPA, but in o more than 12 mapioly payments.

Upon payment in full of all sums scourcd by this Sccurity Instrumert, Lender shall promptly refund
(o Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, icaschald payments or
ground rents on the Property, il any, and Community Ascociation Dues, Feey, and Assecsme.its, if any, To
the extent that these items are Escrow liems, Bortower shall pay them in the manner providid 7. Zection 3,

Borrower shall promptly discharge any lien which has priority over this Security [nstivriest unless
Borrower: (a) agrees in writing to the pay ment of the obligation secured by the lien in 2 manner 2zeptable
to Lender, but ofly so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unlil such proceedings
are concluded; or (c) sccurcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that ‘any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

']
ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within L0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Bomower 1o pay a one-time charge for a real esiate tax verification and/or
reporting sérvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Properly insured against loss by fire, hazards included within the term "extended coverage,” and any
ether hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. Whal Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to-&isapprove Bommower's choice, which right shall not be exercised unreasonably. Lender may
require buorower to pay, in connection with this Loan, either: (a) a one-time charge for food zone
delerminagied, certification and tracking. sérvices; or (b) a onc-time charge for flood zonc detcrmination
and certification setvices and subsequent charges each time remappings or similar changes occur which
reasonably migiu cucet such determination or cettification, Borrower shall also be responsible for the
payment of any feerimwnosed by the Federal Emergency Management Agency in connection with the
review of any flood zolx fetermination resulting from an objection by Borrower,

If Borrower fails io maitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option. <ol Borrower’s expense. Lendet is undet no obligation to purchase any
particular typc or amount of coveraze. Thercfore, snch coverage shall cover Lender, but niight or might
nol protect Bormower, Borrower's ewity in the Property, or the coments of the Property, against amv risk,
hazard or liability and mighl provide feuter or lesser coverage than was previously in effect. Borrower
cknowledges that the cost of the insurarce crverage so obtained might significantly exceed the cost of
insurance that Berrower could have obtaired. iny amounts disbursed by Lender under this Section 5 shall
becorme additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Noic rate from the date of disbursement ana shaii be payable, with such interest, upon notiec from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policics, shall include a standard rungage clause, and shall name Lender as.
morlgagee and/or as an addilional foss payee. Lender shall have “le right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenuer-atl receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, i ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stzndard mortgage clausc and
shall name Lendzr as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Bur.ower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requir:d by Lender, shall
be applicd to restoration or repair of the Property, if the restoratior or repair is economically S:asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall haveths right to
hold such insurance proceeds watil Lender has had an opportunity to inspect such Property to encuis the
work has been completed to Lender’s satisfaction, provided that such ingpection shall be unésriaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
rcquires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

’
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

IT Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matiers. If Borrower docs not respond within 3¢ days to a nolice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hercby assigns fo Lender (a) Borrower's rights to any insurancc
proceeds in an antount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(t) any other of Borrower’s rights (other than the right to any refund of uncamed premiums paid by
Bomower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covérageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amuonts unpaid under the Note or this Security Instrament, whether or not then due.

6. Gceuponcy. Borrower shall occupy, establish, and usc the Property as Bomowcer's principal
residence withie ob) days after the ¢xecution of this Scourity Instrument and shall continue to occupy the
Property as Bonuwer's prindipal residence for at least one yéar after the date of occupancy, unless Lender
otherwise agrecs in vning, which consent shall nol be unreasonably withheld, or unless extenuating
circumstances exist whisham bevond Borrower's control.

7. Preservation, viaintemance and Protection of the Property; Inspections. Borrower shall oot
destroy, damage or impair e’ Faoperty, allow the Property (0 deteriorate or commit waste on the
Property. Whether or not Borrower Zs msiding in the Property, Borrower shall maintain the Property in
order to prevent the Properly from Jeteriorating or decreasing in value die to ils condition, Unless it is
determined pursuant 1o Section 5 that fepiir or restoration is oot economicallv feasible, Borfower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
comdemnation proceeds are paid in connection with damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prop:rly only if Lender has released proceeds fer such
purposes. Lender may disburse proceeds for the repaivy and restoration in a single payment or in a serics of
progress. payments as the work is completed. If the insi:rice or condemnation procecds are not sufficient
to repait or restore the Property, Borrower is not relicved of Somower's obligation for the completion of
such trepair or mstoration.

Lender or ils agent may make reasonable entries upon anZ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's onithe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i urrng the Loan application
process, Bomower or any persons or entities acting at the direction of Borréwer or with Borrower's
knowlzdge or consent gave materially falsc, misleading, or inaccurate information or ztatements to Lender
{or failed to provide Lender with material information) in connection with-the T.oan. Material
representations incinde, bul are not limited to, representalions concerning Borrower’s ocepancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Intercst in the Property and Rights Under this Seeurity Iusto:zvent. I
(a) Borrower fails to petform the covenants and agreements contained in this Security Instrumem, (b3 there
is a Jegal proceeding that might significantly affect Lendet's interest in the Property and/or rights-under
this Security Instrument ¢such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcenient of a lien which raay atwin priority over this Security Insirument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, in¢cluding protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which hag priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT g ’\
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy procecding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replacc or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous cenditions, and have utilities turned
on or off. Although Lender may take action under this Sectien 9, Lendcr does not have to do so and is not
under any duty or obligation to do so. It is agrced that Lender incuts no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instnument. These amounts shall bear interest at the Note rdte from the date of
disbursemem and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Sorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wriling,

10. Mo cgase luserance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancs in effect. If, for any reason,
the Mortgage inzueise coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided. so2h insurance and Berrower was tequired 1o make separitely desipnated payments
toward thc preminms for Mortgage Insurance, Borrower shall pay the premiums reqired to ebtain
coverage substantially eoivalent 1o the Morigage Insutance previously in effcct, al 4 cost substantially
equivalent fo the cost to Borowver of the Mortgage Insurance previously in effect, from an altcmate
morigage insurer selected by Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢/pay to Lender the amount of the separately designated pavments that
were due when the insurance coveiage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mongage Insurance. Such loss reserve shall be
nor-refundable, notwithstanding the fact that theLoan is ultimately paid in full, and Lender shall nol be
required to pay Bomower any interest or earpiigs on such loss reserve. Lender can no onger require loss
reserve payments if Mortgage Insurance coverage (i the amount aid for the period that Lender Toquires)
provided by an insurcr scleeted by Lender again becomes available, is oblaincd, and Lender requires
scparately designited payments toward the premiums fur Mortgage: Insurance. If Lender required Mortgage
[osurance as a condition of making the Loan and Bomoaer was required 1o make scparately dosignated
payincnis toward the prediiums for Montgage Insurance, ‘Byrrawer shall pay the premiums required lo
maintain Merigage Insurance in effect, or to provide a nor-rfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv s#iitten agreement between Borrower and
Lender providing for such termination or yntil termination is required oy Applicable Law. Nothing in this
Section 10 .affects Borrower's obligation to pay interest at the rate provided in the Note.

Mottgal,e Insurance reimburses Lender {or any entity that pumhasa thy Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower i pu 2 party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom {ie to time, and may
entet into agreements with other parties that share or modify their risk, or reduce Josses. These agreements
are on terms and condilions that are satislactory 1o the mortgage insurer and the other party /or parlies) to
these agreements, These agreements may require the morigage insurer to make payments usirg "y SOUIce
of funds that the mortgage insurer may have available {which may include funds obtained trom Mortgage
Insurance premiums),

As a resull of these agreements, Lender, any purchaser of the Not¢, another insurer, any rciasvrer,
any other enlity, or any affiliate of any of the forcgomg, may receive (directly or indirectly) amounts that
derive ftom (or might be chatacterized as) a portion of Borrower's payments for Morigage Insurance. in
exchange for sharing or medifying the mortgage insurer’s risk, or reduging losses. If such agreement
provides that an affiliate of Lendor takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will ngt entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurunce under the Homeowners Protection Act of 1998 or any other luw. These rights
may include the right to receive certain disclosurcs, to request and obtain canccllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at. the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procceds arc hereby
assigned to and shall be paid to Lender.

If the Property is dELmaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened,
During such repair and restoration period, Lender shall have the right o hold such Miscellancous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure {he wotk has been completed to
Lender's s tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaits anc restoration in a single disbursement or in a geries of progress payments as the work is
completed. "nizss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous "rozeeds, Lender shall not be required to pay Botrower any interest or eamings on such
Miscellancous Frosscds. If the restoration of repair i§ not cconomically feasible or Lender’s sceurity would
be lessened, the Miscrilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, rvith the excess, if any, paid to Berrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a tota’ taking, destruction, or loss in value of the Propenty, the Miscellancous
Procecds shall be applied 1o vic sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which fhe fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectdec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlessi‘cirower amd Lender otherwise agree in writing, the sums
sccurcd by this Security Instrument shall be reZucsd by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the tot.! amount of the sums sccured immediately before the
partial taking, destruction, or loss in value dividid bv (b) the fair market value of the Property
immediatcly before the partial {aking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss invalie of the Propery in which the fair market
valuc of the Property immediately before the partial taking, «d¢struction, or loss in valuc is Ioss than the
amount of the sums secured immediately before the partial takieg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ue.

If the Property is abandoned by Borrower, or if, after notice v Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an awarg to/setile a claim for damages,
Berrower fails to réspond to Lender within 30 days after the date the notice is& ver; Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of (2 Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mee=s the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has (& rig it of action in
regard to Miscellancons Proceeds.

Borrower shall be in defauli if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢« Lender's
interest in (he Properly or rights under this Security Instrument. Bormower can cure such a defaul( avd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lendet’s inercst in the Property or rights under thig Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairmerit of Lender’s interest in the Property
are hercby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the onder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Famlly - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Botrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrowcer or to rcfuse to exiend time for paymenl or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reasen of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exetcising any right or
remedy including, without limitation, Lender's acceptance of paymenits from third persons, entities or
Successors in Interest of Bormower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be jeint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of thi; Security Instrument; (b) is not personally obligated to pay the sums securced by this Security
Instrument; ‘and (c) agrees. that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consant

Subject 10 inc provisions of Section 18, any Successor in Interest of Boriower who assumes
Bomower's cbligations under this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Sccurity nstrument. Bormower shall not be released from
Borrower's ebligations sz liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and ugricments of this Security Instrument shall bind (except as provided in
Section 20) and benefil the succezsors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower focs for scrvices performed in connection with
Bormwer's default, for the puiposé of ristecting Lender's intercst in the Property and rights under this
Security Instmement, including, but not limpt2d to, attorneys’ fees, property inspection and valuation fces.
In regard to any other fees, the absence of vxress authority in this Securiiy Instroment tor charge a specilic
fee to Borrower shall not be construed as a prokibition o the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ['strument or by Applicable Law,

If the Loan is subject to a law which sets maxizonmloan charges, and that law is [inally interpreted so
that the interest or other loan charges collected or to Le ~ollected in connection with the Loan éxceed the
permiited limits, then: (a) any such lean charge shall be relrced by the amount necesgary to reduce the
charge to the permitted limit, and (b) any sums already collcter From Borower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rake this refund by reducing the principal
owed undér thé Note or by making a dircct payment to Borrzwer. I a refund reduces principal, the
reduction will be treated as a partial prepayment without any presaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiaric of any such refund made by
direct payment 10 Borrower will constitute a waiver of any right of action Eiociower might have arising out
of such overcharpe.

15. Notices. All notices piven by Borower or Lender in conngction with this. Security Instrument
must be in writing. Any notice to Borrower in connection with this Security instrurvent shall be deemed 1o
have been given tp Bomower when miiled by first ¢lass mail or when actually delivered o Borrower's
noiice address if sent by other eans. Notice: to any one Borrower shiall constitute notice te/a't Borrowers
unless: Applicable Law expressly requires otherwise. The notice address shall be the Prepery. Address
unless Borrower has designated a substitule notice address by notice to Lender, Borrower shzlt piomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borawer's
change of address, then Borrower shall only report a change of address thirough that specified proceaure,
There may be only one designated notice address under this Security Instument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein wnless Lender has designated another address by notice to Borrower. Any notice in
connection with this Securily Instrument shall not be deemed Lo have been given to Lender until aclually
received by Lender. If any notice required by this Security [nstrument is also requiréd under Applicable
Law, the Applicable Law requircment will satisfy the comesponding requirement under this Security
Instrument.

¢
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16. Governing Law; Severability; Rules of Counstruction. This Security Instrument shall be
governed by federal law and (he law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confli¢t shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in ihe singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withont any obligation to
take any action.

17, 6o rower's Copy. Bormower shall be given one copy of the Nole and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in Ui¢ Property™ means any legal or beneficial interest in the Property, including, but not limited
lo, thesc benefirial interests transferred in a bond for deed, coniract for deed, installment sales contract or
escTOw agreemeni, L) intent of which is the transfer of title by Bormower at a future date t¢ a purchaser.

If all or any puit 2 the Property or any Interest in the Property is sold or transferred (or if Borrower
is nol a natural person znd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilien ¢consent. Lender Lty require imimediate payment in full of all sums secured by this Security
Instrument. However, this oiticn <hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Leider shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 daye from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume s=cured by this Security Instrument. If Borrower fails to pay
these sums prier 1o the expiration of this p.itdd, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or ¢e nand on Bomrower,

19. Borrower's Right to Reinstate After Acchleration. If Borower meets certain conditions,
Botrower shall have the right to have enforcemensof dyis Security Instrument discontimued at any time
prior Lo the carliest of: (a) five days before sale of tle Troperty pursuant to Section 22 of this Security
Instrymcnt; (b) such other period as Applicable Law miiglt spenify for the termination of Bormower’s right
1o reinstate; or (c) entry of a judgment enforcing this Securic: Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader this Security Instrument and the Note
as il no acceleration had occurred, (b) cures any default of any siuer cov=nanls or agreemens; () pays ail
expenses ingurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys®
[ees, property inspection and valuation fees, and other fees incurred for ibs purpose of protecting Lender's
intercst in the Properly and rights under this Security Instrument; and (d) tikes such aclion as Lender may
reasonably require to assure that Lender’s intcrest in the Property and rizifs under this Sccurity
Instruincnt, and Borrower’s. obligation to pay the sums sccured by this Securify Instmment, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requits that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selectza vy Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiurcuiality or
entity; of (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instzozacnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve, this
right lo reinstate shall not apply in the case of accelcration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc ot a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Bormower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successar Loan Servicer and are not
assuimed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrumcnt, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicavls Law provides a time period which must elapse before certain action can be taken, that time
period wiil k< deemed to be reasonable for purposcs of this paragraph, The notice of acceleration and.
opportunity i ~uc given to Bormower pursuant to Scction 22 and the notice of actcleration given fo
Borrawer pursuan:to Section 18 shall be deeméd to satisfy the notice and opportunity to take corrective
action provisions ot tlus Section 20.

21. Hazardous Swistances. As used in this Sectior 21: (a) "Hazardous Substances” are thosc
substarices defined as toxic 07 iizardous substances, pollutants, or wastes by Environmental Law and the
following subslances: gasolinc, scrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, madenils containing asbestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means federa’ 1a vs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental sraicetion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, zs defined in Environmental Law, and {d} an "Environmental
Congdition” means a condition that can cause, coniibute to, or otherwise. trigger an Environmental
Cleanup.

Borower shall nol caust or permit the presence, ues, disposal, storage, or release of any Hazardous
Substances, or threaten (o rolease any Hazardous Substances; ¢). or in the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Property () faat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {c) which, duec the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 4f the Property, The preceding
two sentences shall not apply to the presence, use, or slorage on ilic fwoperty of small quantitics of
Hazardous Substances that are generally recognized 1o be appropriate to. pumal residential uses and to
maint¢nance of the Property (including, but not limited to, hazardous substances in cansumer products).

Bomower shall prompily give Lender written notice of (z) any investigation, <\aim. demand, lawsuit
or other action by any governmental or regulatory agency or private party itvalving th> P perty and any
Hazardons Substance or Enviropmental Law of which Borrower has actwal knowledps, -(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcass o7 threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reicsic of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower lcamns, or is notificd
by any governmental or regulatory authority, or any privatz party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acéeleration following
Borrower’s breach of any covenant or agreement in thiy Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The natice shall specify: (a)
the defanit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosra proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may Jcquire immediate payment in full of all sums secured by this Seeurity Instrument
without furtice domand and may foreclose this Security Instrument by judicial proceeding. Lender
ghall be entitlea (o <ullect all expenses incurred in pursuing the cemedies provided in this Section 22,
including, but not iiwied to, reasonable attorncys® fees and costs of title evidence.

23. Release. Uponi payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Berrowcr =ia2’i pay any recordation costs. lender may chatge Borrower a fec for
relcasing this Sceurity Instrument, bvt unly if the fee is paid 1o a third party for services rondered and the
charging of the fee is permitted ander Applicable Law,

24, Waiver of Homestead. In accordanrevith Hlinois Taw, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hom estead exemption laws.

25, Placement of Cellateral Protection Insay zavic. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrevaedl with Lender, Lender may purchase insurance
at Botrower's cxpense fe protect Lender’s interests in Bongwar’s collateral. This irsurance may. bul necd
not, protect Borrower’s interests. The coverage that Lender pvachases may not pay any claim that
Borower makes or any claim that is made against Borrower in < zamection with the collateral. Borrower
may Tater cancel any insurance purchased by Lender, but only after proviling Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende:’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of g rsurance, including intcrest
and any other charges Lender may impose in connection with the placemeut of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iusurance may be added to
Bomower’s total outstanding balance or obligation. The: costs of the insurance may be-.nore.than the cost of
insurance Bommower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Aol .

ADAM MZﬁIARIcﬁ -Borrower

Wilnesses,

'a (Scal)
-Bortower

—— _ (Scal) {Seal)

-Jomrowcer -Borrower

(Scal) —~Z A (Scal)

-Botrewer -Bormower

{Seal) a (Seal)y

-Borrower -Borrowar
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STATE OF ILLINOIS, Ca County ss:

L oAbl A G, , a Notary Public in and for said county and
state do hereby certify that ADAM MINARICH

H

personally knewn (o me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeric as his/herftheir free and voluntary act. for the uses and purposes therein set forth,

Gavei rnder my hand and official seal, this (o day of "N, 3y ,~
My Commission Ty nes; =N e
/ VA
; 1
OFFIGIAL £¢A) ”°‘””/£”")'/
ROBEAT A GRuST\A
Notary Public - Stale of IF.0is
My Commission Expires Jan 4, 2019
w
/
Loan origination organization WELLS FARGO BANK, N.A.
NMLSR [D 395801
Loan origingtor KENDALL ROBINSON
NMLSR ID 4445925
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
 B(IL} (1202500 Page 15 of.15 Initals: ~ Form 3014 101



1526408093 Page: 17 of 23

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 10TH gay of JULY, 2015
and is incorporated inta and shall be deemed to amend and supplement the Morigage, Deed
of Trusi, or Security Deed (the "Security Instrument") of the same date given by the
undersigne!. (the "Boirower") to secure Borrower's Note 1o WELLS FARGO BAMK, N.A.

{the
"Lender”) of the seme date and covering the Property described in the Security Instrument
and located al.
1620 § MICHIGAN Vi 808, CHICAGO, IL 60616

[Property Address]

The Property includes a unit in, ‘ogether with an undivided interest in the common elements
of, a condominium project known as;
1620 SCUTH MICHIGAW

[Mame of ‘> undominiurm Project]
{the "Condominium Project”). If the owiers association or other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property alsu includes Borrower's Interest in the Owners
Association and the uses, preceeds and benefits oi forower's Interest.

CONDOMINIUM COVENANTS. In addition to the Cevenants and agreements made in the
Security Instrument, Borrower and Lender further covenant <ia agree as follows:

A. CondominiumQbligations.Barrower shall perform all ‘of Dorrower's obligations under
the Condominium Project’s Constituent Documents. The "Consiitzent Documents" are the: (1)
Declaration or any other document which creates the Condominivny Project; (i) by-laws; (iif)
code of regulations; and (iv) other equivalent documents. Borrower ‘shafipromptly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Documer:s.

B. Property Insurance. So long as the Owners Association maintainz, with a generally
accepled insurance carrier, a "master’ or "blanket’ policy on the Condominiun Proiect which
is satisfactory to Lender and which provides insurance coverage in the amoun’s  (ichiding
deductible levels}, for the periods, and against loss by fire, hazards included within” tii2 term
*extended coverage,” and any other hazards, inciuding, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Pericdic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exient that the required
coverage is provided by the Owners Association policy.

Wrat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower 1 shall give Lender prompt notice of any lapse in required property insurance
coverage proviae by the master or blanket policy.

In the even. of a distribution of property insurance proceeds in lieu of restoration or
repair following a ‘osv 1o the Property, whether {o the umit or to common elements, any
proceeds payable to ‘Srrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurancz. Borrower shall take such actions as may be reasonable to
insure that the Ownars Assgciation.mainfains a public liability insurance policy acceptable in
form, amount, and extent of coveraga tu.Lender,

D. Condemnation. The proceedz ‘o7 any award or claim for damages, direct or
consequential, payable to Borrower in connectini with any condemnation or other taking of all
or any part of the Propery, whether of the wiit or of the common elements, or for any
conveyance in lieu of condemnation, are herew, assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suwirs secursd by the Security Instrument as
provided in Seclion 11,

E. Lender's Prior Consent, Borowar shall not, exzert after natice fo Lender and with
Lender's pricr written consent, either partition or subdivids the Property or consent to: (i) the
abandonment or termination of the Condominium Proje¢/, except for abandonment or
termination required by law in the case of substantial destructior’ by fire or other casuaity or
in the case of a taking by condemnation or eminent domain; ¢\ 2nv amendment to any
provision of the Constituent Documents if the provision is for the exzroce benefit of Lender;
(it termination of professional management and assumption of sef-management of the
Owners Association; or (iv) any action which would have the effect of yenilering the public
liability insurance coverage maintained by the Owners Association unacceptabte ‘o LinAer.

F. Remedies. If Borrower does not pay condominium dues and assessments v.oen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragreph F shall
become additional debt of Borrower secured by the Security Instrument. Uniess Borrew:and
Lender agree to other terms of payment, these amounts shall bear interest from the oate of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

/4’4 ;L (Seal) (Seal)

ADAM FARICH -Borrower -Borrower
A (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borriw er -Borrower

(Seal /- {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Frrm 3140 1/01
VMP -8R (0810) Page 3 of 3
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 10TH day of JULY, 2015 .
and is ¥worporated into and shall he deemed to amend and supplemerit the Morigage, Deed
of Trust,” or Security Deed (the "Security Instrument’) of the same date given by the
undersigrief (he "Borrower”) 10 secure Borrower's Note {0 WELLS FARGZO BANK, N.A.

(the
"Lender"} of the s2ine date and covering the Property described in the Security Instrument
and located at: 162( & MICHIGAN AVE 808, CHICAGO, IL #0616

[Property Address]

14 FAMILY COVENANTS In addition to the covenants and agreements rmade in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSUZJECT TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Secunly <nstrument, the following items now or hereafter
attached 1o the Property to the extent they are fixtures are added te the Properly descriplion,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods aof every nature whatsocver-now or hereafter located in, on, or used, or
intended to be used in connection with the Prcpsdty, including, but not limited to, those for
the purposes of suppiying or distributing heating, ¢orira, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ‘anu access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangen, stoves, refrigeraters, dishwashers,
disposals, washers, dryers, awnings, storm windows, ctum dnors, screens, blinds, shades,
curlains and cyrfain rods, attached mirrors, cabinets, panelirg and aftached floor coverings,
all of which, including replacements and additions thersto, sha!l ke deemed to be and rémain
@ part of the Property covered by the Security Instrument. All of (1 foregoing together with
the Property described in ihe Securty Instrument (or the leasencid cstate i the Security
Instrument is on a leasehold) are referred to in this 1-4 Family ~ide and the Security
Instrument as the "Properiy.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not szek, agree to or
make a change in the use of the Propety or its zoning classification, uniess l.onder has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, ronulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not ai'ow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazasds for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concemning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's raguest after defaull, Borrower shall assign
to Lenrer all leases of the Property and all security deposits made in connection with leases
of the Fioperty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the. existing leases and to execute new leases, in Lenders sole discrefion. As used
}n '(his;1 pﬁrmruvh G, the word "lease" shall mean "sublease" if the Security Insirument is on a
easenod.

H. ASSIGN#EMT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely wund unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents™ of ihe Property, ardless of to whom the Rents of the Properly are
payable. Borrower auuiorizes Lender ar Lender's agents to collect the Rents, and agrees that
each tenant of the Prop:rly shall pay the Rents to Lender or Lender's agents. However,
Bomrower shall receive the ‘Rents unfil: () Lender has given Borrower notice of default

ursuant to Section 22 of the Security Instrument, and ISE) Lender has given naotice to the
enant(s) that the Rents are to oe paid to Lender or Lenders agent. This assignment of Rents
constitutes an absolute assignment ane. not an assignment for additional security only.

If Lender gives notice of defaun <o Berrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee far the hensit-of Lender only, to be applied to the sums secured
b¥.1he Security Insirument; (i) Lender shall b2 entitled to collect and receive all of the Rents
of the Property; (ii} Borrower agrees that e:ch tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upcn-iender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Peits collected by Lender or Lender's agents
shall be applied first to the costs of taking cinto! of and managing the Property and
collecting the Rents, including, but not limited to, alwriey's fees, receivers fees, premiums
on receiver's bonds, repair and maintenance costs, insurznce premiums, taxes, assessments
and other charges on the Property, and then to the sums sccured by the Security Instrument;
{v) Lender, Lender's agents or angdjudicially appointed receiver chall be liable to account for
only those Renis aclually received; and (vi) Lender shall be satitled to have a receiver
appointed 1o take lgossession of and manage the Property and/caizet the Rems and profts
derivgtd from the Properly without any showing as to the inadeyvacy of the Properly as
security.

If the Rents of the Property are not sufficient to cover the costs cf teking control of and
managing the Property and of collecting the Rents any funds expendec vy Lender for such

urposes shall become Indebtedness of Borrower to Lender secured hy the Security
nstrument pursuant to Seclion 9,

Bomrower represents and wamrants that Borrower has not executed any prie: 7isignment
of the Rents and has not performed, and will not perform, any act that would prevsot-Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required t> cnter
upon, take control of or maintain the Property before or after giving nofice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anﬁ time when a default occurs. Any application of Rents shall not cure or wave any
default or invalidate any other right or remedy of Lender. This assignment of Renis of the
Property shall terminate when all the sums secured by the Security (nstrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1526408093 Page: 22 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

"
/&4“/; Tl (seal) (Seal)

ADAM MiTARICH ~Borrower -Borrower

A (Seal) (Seal)
-Borrower -Borrower

(Sedl) (Seal)

-Borrivrer -Borrower

(Seal) Z. (Seal)

-Borrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM i*STRUMENT
VMP ® 57R (0811) Page 3 of 3 -orm1 3170 1/01
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Title No FNTGSC-15012661RL
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF Illinois, AND [§
DESCRIBED AS FOLLOWS:

UNIT 808 AND P-12 IN THE 1620 S. MICHIGAN CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:
PARCEL |: THE NORTH 25.00 FEET OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO OF PART OF THE
SOUTHWEST FRACTIONAL 114 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERILIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: THAT @#5T OF LOT 3 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLCWE.
BEGINNING AT A POINT CN"HE WEST LINE OF MICHIGAN AVENUE, 25.00 FEET SOUTH OF THE NORTH LINE OF
SAID LOT 3; THENCE SQUT! ALONG THE WEST LINE OF MICHIGAN AVENUE TO THE SOUTH LINE OF LOT 3;
THENCE NORTH ALONG THE ‘W8T LINE OF SAID LOT TO A POINT 25.00 FEET SOUTH OF THE NORTH LINE OF
SAID LOT 3; THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE OF SAID LOT 3 TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINDO!YG: _
PARCEL 3: ALL OF LOT 4 ANDD THAT PART OF LOT 5 LYING NORTH OF THE SOUTH 5(.65 FEET OF SAID LOT 5 IN
BLOCK 3 IN CLARKE'S ADDITION 70 CHICASO, IN THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
PARCEL 4: THE NORTH 28.15 FEET OF THE $0%TH $0.65 FEET OF LOT § IN BLOCK 3 IN CLARKE'S ADDITION TO
CHICAGO IN THE SOUTHWEST FRACTIONAL §:4 0P SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 11.LINOIS,
PARCEL 3: LOT 6 IN BLOCK 3 IN CLARKE'S ADDITIOMN 1O CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS,
PARCEL 6: THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBIV.SION OF BLOCK 4 IN THE ASSESSOR'S DIVISION
OF THE SOQUTHWEST FRACTIONAL 114 OF SECTION 22 AFORESADD_IN COOK COUNTY., ILLINQIS,
PARCEL 7: THE SOUTH 22 112 FEET OF LOT 5 IN BLOCK 3 1M CLARKE'S ADDITION TO CHICAGO IN THE
SOUTHWEST FRACTIONAL 114 OF SECTION 22 AFORESAID, ALL IN‘20OK COUNTY, ILLINOIS

PARCEL 8 THF. SOUTH 22 FEET OF LOT 31 AND THE NORTH 1.5 FEET Q- LOT 30 IN 8. N, DEXTER'S SUBDIVISION
OF BLOCK 4 OF ASSESSOR'S DIVISION OF THE SOUTHWEST 1/4 OF SEC TION 22, TOWNSHIP 39 NORTIL, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY I$ ATTACHED TO THE DECLARATION OF CONDOMiNIM- RECORDED AS DOCUMENT
0621539044, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE €K MON ELEMENTS.

Parcel ID: 17-22-301-065-1138

Commonly known as 1620 South Michigan Avenue, Unit 808, Chicago, IL 60616
However, by showing this address no additional coverage is provided



