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DEFINITIONS

Words used in multiple sections of this document are defized below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the risage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Sentember 15, 2015
together with all Riders to this document.
(B) "Borrower" is James Vonderhaar and Andrea Kitamura, husband and wife

»

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender’s address is 1050 Woodward Ave, Detroit, MI  48226-1906

{E) "Note" means the promissory note signed by Borrower and dated ~ Septerhber 15, 2015
The Note states that Borrower owes Lender [hree Hundred Seventy One Thousand Two

Hundred Fifty and 00/100 Dollars
(U.S. $571, 250. 00 } plus interest. Borrower has promised w pay this debt in regular Periodic
Payments and to pay the debt in full not tater than October 1, 2045

(F) "Proper.y” means the property thai is described below under the heading "Transfer ot Rights in the
Property."

{G) "Loan" means i debt evidenced by the Note, plus interest, any prepayment charges and late charges
due upder the Note;arai»!l sums due under this Security Instrument, plus interest.

(H) "Riders" means all’ Riders to this Security Instrument that are executed by Borrower. The tfollowing
Riders are to be executed Uy Borrower [check box as applicable]:

[:l Adjustable Rate Rider BE‘ Condominium Rider |:| Second Home Rider
Balloon Rider L_J Plarsied Unit Development Rider (14 Family Rider
[ VA Rider (I Biweekiy Payment Rider Other(s} [specity]

Legal Attached

(I) "Applicable Law" mcans all controlling applicable fedcral, state and local statutes, regulations,
ordinances and administrative rules and orders (thit hare the effect of law) as well as all applicable (inal,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assesszoerits” means all dues, fees, assessments and other
charges that are imposed on Berrower or the Properiy 0:a condominium association, homeowners
assuciation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds/ ether than a transaction originated by
check, draft, or similar paper instrument, which is initiated through-an electronic terminal, telephonic
instrument, computer, or magnetic Lape so as (o order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ci-rais transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire (ransfers, an~aztomated clearinghousc
transfers.

(L) "Escrow Itemns" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setilement, award of damizges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in(Sect on 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or-apy rart of the
Property; (iii) conveyance in licu of condemnation; or (iv) misreprcsentations of, or omissicds ds to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defzuiton,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct sey.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
W a "federally related mortgage loan" even if the Loan does not qualify as a "federally telated mortgage
loan™ under RESPA.

i
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. 'or this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS. the following described property located in the

Coun ty [Lype of Recording Jurisdiction]
of COOk |Name of Recording Jurisdiction}:

SEE EXHIBIT A" ATTACHED HEREZTO AND MADE A PART HEREQF.
SUBCECT TO COVENANTS OF RECORD.

Tax Parcel Num1/-06-201-028-2003:17-05-201-028-1038

Parcel 1D Number: which carrently has the address of
1849 W North Ave, # 3 [Street]
Chicago [civgt, 1linois ©€0622-1514  |zip Code)

("Property Address”):

TOGETHER WITH all the improvements mow or hercafter crevtedon. the property, and all
easements, appuricnances, and fixtures now or hereafter a part of the propeine. All teplacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security [nstrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to compiy with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rigit: 4o, cxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Pzopity; and to
take any action required of Lender including, but not limited to, releasing and canceling thisCecurity
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, granl and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with Timited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
proP UI{T IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note, Borrower shall also pay funds fer Escrow Items

i
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pursuant (o Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency . However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequenl payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upor an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds I'ransfer.

Payments arc deemed received by Lender when received al Lhe location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender pray return any payment or partial payment if the payment or partial payments are insufficient (o
bring £nz T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wadwul waiver of any tights hereunder or prejudice (o its rights to refuse such payment or partial
payments ir_th: future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If puch/Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment Lo bring
the Loan current. If LHormower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thep. to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Mole immediately prior (o foreclosure. No oflsel or claim which Borrower
might have now or in the futvre (gainst 1.ender shall relieve Borrower from making payments due under
the Note and this Security Instrumert or performing the covenants and agreements sceured by this Security
Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shal’'be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under” foe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the/order in which it became due. Any remaining amounts
shall be applied [irst to late charges, second to amy-sthes umounts due under this Sceurity Instrument, and
then to reduce the principal balance ol the Note.

If Lender receives a payment from Borrower for a-delinquent Periodic Payment which includes a
sufticient amount o pay any latc charge due, the payment mavies applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding’ -=¢nder may apply any payment received
trom Borrower to the repayment of the Periodic Payments if, and to/the vxtent that, each payment can be
paid in tull. To the extent that any cxcess cxists after the payment is «pplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments strall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Misccllancous Proceods 1o principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Pésicaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/ Pay ments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymest-ofamounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security instriment as a
lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, (f anv; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ivsurance
premiums, if any, or any sums payable by Bormower to Lender in lieu of the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
licms.” At origination or at amy time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation 10 pay w Lender Funds for any or all Escrow lTlems al any lime. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, (he amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligalion 1o make such payments and to provide receipts shall for all purposes be decmed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is psed in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such azwunts, that are then required under this Section 3.

Lendeiunay, at any time, collect and hold FFunds in an amount (a) sufticient to permit Lender to apply
the Funds 7 tie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estima’cs of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shale Fe held in an institmtion whose deposits are insured by a federal agency,
mstrumentalily, or catity (inc'zding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bang:sader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shuiinot charge Borrower lor holding and applying he Funds, annually
analyzing the escrow account, or vetifying the Tscrow Items, unless lender pays Borrower interest on the
Funds and Applicable Law permits Letde: 1o make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be Daiu ~a the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovver and lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Borower, without charge, an annual accounting of the
Funds as reguired by RESPA.

It there is a surplus of Funds held in escrow, 25 Zefined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA [T there is a shortage of 'unds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 20 defined under RESPA, Lender shall
nolify Borrower as required by RESPA, and Borrowcr shall pay to Lendes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon‘nly payments.

Upon payment in full of all sums secured by this Securily Instrument, Zeracr shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,'ltines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmicnis if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided/ip-Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrurien: vnless
Borrower: (a) agrees in wriling 1w the payment of the obligation secured by the lien in a manner accigiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (¢} secures trom the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. i Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity [nstrument, Lender may give Borrower a notice identifying the

i
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or lake one or
morc of the actions set forth above in this Section 4.

Lender may require Burrower to pay a one-lime charge for a real estate Lax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Tender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Lodn. ilhe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right w dilepprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borroveer to pay, in comnection with this Loan, either: (a) o one-time charge for floed zone
determination certification and tracking services; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasomably might af’ecr'such determination or cerlification, Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maizein any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Somower’s expense. Lender Is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity ia the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢overage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained. Am’ amsunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Security Instrument. These amounts shall bear interest
al the Note rate [rom the date of disbursement and suzdt Ue payable, with such interest, upen noetice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals/o¥ such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard moiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the /1ghi (o hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender i receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, novotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-slardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss paycc.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
miy make proof of loss if not made promplly by Borrower. Unless Lender and Borrower ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-by “ender, shall
be applicd Lo restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ihe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property Lo exsere the
work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires intercst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Tnstrument, whether or not then due, with

~, .
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the excess, if any, paid to Borrower. Such Insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Properly, Lender may (ife, negotiate and sctle any available insurance
claim and relatcd matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a)} Borrower’s rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premivms paid by
Burroy<r) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of'the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amovnts'unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occurany. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within €0-cavs after the exccution of this Security [nstrument and shall continue to occupy the
Property as Borrowe:'s »eincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writine, which consent shall not be unrcasonably withheld, or unless cxtenuating
circumstances exist which are 5eyond Borrower’s control.

7. Preservation, Mainteusice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properly to deteriorale or commit waste on the
Property. Whether or nol Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriyrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ¢4 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wih domage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Tender may disburse proceeds for the repaits«pd restoralion in a single payment or in a series of
progress payments as the work is completed. If the insuresicsor condemnation proceeds arc not sufticient
to repair or restore the Property, Borrower is not relieved of/Bairower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntrics upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements op/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Auring the Loan application
process, Borrower or any persons or cnlitics acting at the dircction of Borower or with Borrower’s
knowledge or consent gave materially lalse, misleading, or inaccurale information o7 slatements o Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s.oscrpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instiurnent. If
(a) Borrower fails Lo perform the covenants and agreements contained in this Security lnstrument, (U} here
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrumen, including protecting and/or assessing the value of the Property, and securing and/or rcpairing
the Property. Lender’s actions can include, but are not limited Lo: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
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attorneys’ fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cotering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting

ayment:
Y 17 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Roriower acquires fee Litle to the Property, the leasehold and the fee title shall not merge unless
Lender agress 1o the merger in writing.

10, Mortiag: Insurance. 1 Lender required Morlgage [nsurance as a condilion of making the Loan,
Borrower shall pay b= premiums required to maintain the Mortgage Insurance in cffect. If, for any rcason,
the Montgage Insurapie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was requircd to make separately designated payments
toward the premiums-fur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivilert 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1 pay-to Lender the amount of the scparatcly designated payments that
were duc when the insurance coverag: eoased to be in cffect. Lender will accept, use and retain thesc
payments as a non-refundable loss reserve un/lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'iiic Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on wuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requircs
separalely designated payments toward the premiums for Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums [or Morlgage Insurance, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in effect, or w provide a non‘relundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriften agreement between Borrower and
Lender providing for such termination or until terminarion is required by Applicable Law. Nothing in this
Section 10 attects Borrower’s obligation (o pay interest at the rate providid i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs- ipo-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is now w party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frotaime w time, and may
enter into agreements with other parties that share or modily their risk, or reduce losses. Thise agreements
are on terms and conditions (hat are satisfactory 0 the mortgage insurcr and (he other party (07 parties)
these agreements. These agreements may require the mortgage insurer to make payments using Ally source
of funds that the mortgage insurer may have available (which may include funds obtained frew Mortgage
[nsurance premiuwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any ruinsurer,
any other entity, or any affiliatc of any of the forcgoing, may reccive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agrecment
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

-
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ilomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or tepair is economically [easible and Lender’s security is not lessened.
During sach repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tender has had an opportunity to inspect such Property t ensure the work has been completed to
Lender’s sati=faction, provided that such inspection shall be undertaken promptly. Lender may pay tor the
vepairs and ‘resteration in a sinple disbursement or in a series of progress payments as the work is
completed. Uricse an agreement is made in writing or Applicable Law requires intetest o be paid on such
Miscellaneous Prieesds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Proceeds. it the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceilaricous Proceeds shall be applicd to the sums secured by this Security lnstrument,
whether or not then duc; with the excess, if any, paid to Borrower, Such Miscellancous Procecds shall be
applied in the order provided for in-Section 2.

In the event of a total =King, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (o the suras sucured by this Security Instrument, whether or not then due, with
the excess, il any, paid w Borrower.

In the event of a partial (aking, distraction, or loss in value of the Property in which the fair market
value of the Property immediately beforc th. rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Sccurity Insirument immediately before Lhe partial
faking, destruction, or loss in value, unless Borrswor and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums secured immediately befure the
partial taking, destruction, or loss in value divided 0y -(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invaine. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in vairs of the Property in which the fair market
value of the Property immediately before the partial taking, aesimstion, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, Zcstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

Ii the Properly is abandoned by Borrower, or if, after notice by irader o Borrower that the
Opposing Parly (as defined in the next sentence) offers (o make an award © s=(ile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givers. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ol the Property or to the
sums secured by this Sceurity Instrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has w.rizoé of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is oy that, in
Lender’s judgment, could result in forleiture of the Property or other material impairment of.Lznder’s
interest in the Property ot rights under this Security frstrument. Borrower can cure such a defauls Aud, 1l
acecleration has occurred, Teinstate as provided in Section 19, by causing (he action or proceeding Lo be
dismissed with a ruling that, in Lender’s judgment, precludes forleiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Securily [nstrument. "The proceeds of
any award of claim for damages that are attributable to the lmpairment of Lender’s interest in the Property

are hereby assigned and shall be paid w Lender.
All "Misccllaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Section 2.

12. Borrower Not Rcleased; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender
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t Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxiend time for paymeni or otherwisc modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sceurity fastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tais-Security Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
[nstrument; ard /c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any acosumodations with regard to the terms of this Security Instrument or the Notc without the
co-signer’s consent.

Subject to the /previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations urder this Securily [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under (his Security Instrument. Borrower shall not be released [tom
Borrower’s obligations and 1'abZitz under this Security Instrunent unless Lender agrees to such release in
writing. The covenams and agrecments of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may <narge Borrower fees for services performed in connection with
Borrower’s default, for the purposc of pinicoting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liritcd 10, attorneys’ fces, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Insirument to charge a specilic
fee 1o Borrower shall not be construed as a prohibiidonion the charging ol such fce. Lender may not charge
fees Lhat are expressly prohibited by this Security lastprnent or by Applicable Law.

If the Loan is subject to a law which sets maximuzo/wan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to belcoliected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be redv.ed by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. Ifia refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action boriowcr might have arising ot
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument ciall be deemed to
have been given Lo Borrower when mailed by first class mail or when actually deliv :red 'to. Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to/ajl Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Proper.y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bo(tevver’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by muiling it by tirst class mail w Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Secority Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurily Instrument is also required under Applicable
Law, the Applicable Law requiremenl will satisly the corresponding tequirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument arc subjcct Lo any requircments and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not allect other provisions of his Security Insirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumeni: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the teminine gender; (b) words in the singular shall mean and
include e, plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any avdon.

17. Porrawer’s Copy. Borrower shall be given onc copy of (he Note and of this Sccurity [nstrument.

18. Traeafor of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in 2 Pronerty” means any legal or beneficial interest in the Property, including, but not limited
(o, those beneficial izerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ipiént of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part uf ‘be-Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beueficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exereises this oplion;-Loader shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 dayefram the date the notice is given in accordance with Scetion 15
within which Borrower must pay all sum: steured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demaid on Borrower.

19. Borrower’s Right to Reinstate After Acecleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement (f 20is Sccurity Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the'Properly pursuant to Section 22 of this Security
Instrument; (b} such other perivd as Applicable Law mightspe_ify for the termination of Borrower’s right
1o reinstate: or {c¢) entry of a judgment caforcing this Secuiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due weder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing (his Security Instrument, including, butsot imited to, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
intcrest in the Property and rights under this Sceurity Instrument; and (d) takzs such action as Lender may
reasonably Tequire to assure that Lender’s interest in the Property and ‘rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more ol the following forms, as sclected iy Lender: (a)
cash; (b) money order; {c) certitied check, bank check, treasurer’s check or cashier’s check provided amy
such cheek is drawn npon an institution whose deposits are insured by a {¢deral agency, instzapentality or
entity; or {d) Eleclronic Funds Transfer. Upon reinstatement by Borrower, this Security Insijument and
obligations secured hercby shall remain fully effective as if no accelcration had occurred. Howerer) this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc {together with this Security Instrument) can be sold one or more limes without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”™) that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
pew Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
i Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with (he requirements ol Section 15) of such alleged breach and alforded the
other party-hereto a reasonable period after the giving of such notice Lo take corrective action. [f
Applicable Taw provides a time period which must elapse betore certain action can be taken, that iime
period will be Jermned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cu’c.tiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant Lo Section 18 shall be deemed to satisty the notice and opportunity o take corrective
action provisions of this firction 20.

21. Hazardons Substzaces. As used in this Section 21: (a) "Hazardous Substances" arc thosc
substances defined as toxic or brizardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, kerosen:, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental L.aw" means federal 1aws ind laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretociion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as def?ied, in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, confribute lo, or otherwise trigger an Environmental
Cleanup.

Borrowcr shall not cause or permit the presence, use, disposal, storage, or telease of any Hazardous
Substances, or threaten to release any Hazardous Substances, On'o7 in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affccting the Property (a)diat is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (¢) which, die tothe presence, usc, or rclease of a
Hazardous Substance, creates a condition that adversely alfects the valve of the Property. The preceding
two sentences shall not apply (o the presence, use, or slorage on the Propery of small quantities of
Hazardous Subslances that are generally recognized to be appropriate to noraai residential uses and to
maintenance of the Property (including, bul ot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a) any investigation, clairs, Gemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proncrty and any
Hazardous Substance or Cnvironmental Law ol which Borrower has actual knowiedge: (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reléase of a
Huzardous Substance which adversely afleets the value of the Property. [T Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Bovironmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defauli; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosurc by judicial proceeding and sale of the Property. The notice shall
furtherinthrm Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosure roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozurr, If the default is not cured on or before the date specified in the notice, Lender at its
option may riqure immediate payment in full of all sums secured by this Security Instrument
without further ccimvand and may forcelose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite 4 o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payizzat of all sums sccured by this Sceurity Instrument, Lender shall rcleasc this
Security Instrument. Borrower shal’’pay any recordation costs. Lender may charge Borrower a fee [or
releasing (his Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appicable Law.

24. Waiver of Homestead, 1n accordanic: with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes cad xemption laws.

25. Plucement of Collateral Protection Insuranzé, Jnless Borrower provides Lender with evidence
ol the insurance coverage required by Borrowcr’s agreemeat with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow<r’s collateral. This insurance may, but necd
pot, protect Borrower’s interests. The coverage that Lender omichases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in conroctipn with the collateral. Borrower
inay later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s ageement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inedrance, including interest
and any other charges Lender may imposc in conncction with the placcment’ of the insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the ingurance may be added
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:

. (Seal

-Beiniwer

(Seal)

-Borrower

(Seal)

-Borrower

Jates Vonderhaar

™ (j v
e -’fzi;g_‘ 08/15/2015  (Seal)

-Borrower

N

et k‘ """"" &#“‘ 99/15/2015_ (Seal)
Andreé Kitamura

-Borrower

(Seal)

-Borrower

(Seal}

-Borrower

(Seal)

-Borrowcer
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STATE OF ILLINOIS, Coo)t County ss:
LYo SKL} "\'6'\ & . a Notary Public in and for said county and
state do hereby certify that James Vonderhaar and Andrea Kitamura, husband a nd wife

personally known to me 1© be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearsi bofore me this day in person, and acknowledged thal he/she/they signed and delivered the said
instrument <5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given inder my hand and official seal, his 15th day of  Septenber, 2015

My Commission Expires: . ( i
‘/,— o

AV,
A AARAAARAAANAAN Y =/ A ,

F ‘:f 1t ~
"OFFICIAL SEAL" Notary bl
KRISTY HALE

: Notary Public, State of lllinois ¢
¢ My Commission Expires 6/24/2016 ¢
LAAAEAAAMAAAAS S A A v Ny

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Margaret Amanda Feldmann
NMLS D 30760
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EXHIBIT "A"

Parcel 1:

Unit 3 and Parking unit P-23 in North 18 Condominium as delineated on a survey of the following described real
estate:

Lots 7, 8, 9, 10 and 11 in Block 2 in Picket's Second Addition to Chicago, being Lot 4 of Assessor's Division of part
of the North 1/2 of Section 6, Township 39 North, Range 14, in Assessor's Division of unsubdivided lands in the
Northeast 1/4 and the East 1/2 of the Northwest 1/4 of Section 6, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, llinois; which survey is attached to the Declaration of Condominium recorded
as document 00199603, together with an undivided percentage interest in the common elements.

Parcel 2:
The exclusive right to the use of Storage Space 3, a limited common element as delineated on the survey
attached to the Fetlaration aforesaid recorded as document 00199603.

PIN(S): 17-06-201-/28-1003 and 17-06-201-028-1038
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MERS MIN: 100039033450048735 3345004873
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th  day of Septemper, 2015
and is/incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,“er Security Deed (the "Security Instrument”) of the same date given by the
undersigned {:he "Borrower”) to secure Borrower's Note to
Quicken Logng Inc.

(the
"Lender") of the samy date and covering the Property described in the Security Instrument
and located at:
1849 W North Ave, # 3
Chicago, IL 62622-1514
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
North 18
[Name ot Condominium Project]
{the "Condominium Project"}. If the owners association or other entity which acts for the
Condominium Project {the "Owners Associatien”i-helds title to property for the benefit or use
of its members or shareholders, the Property aicz includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of.Beirower’s interest.

CONDOMINIUM COVENANTS. In addition to the coyermants and agreements made in the
Security Instrument, Borrower and Lender further covenant ar.a agree as follows:

A. Condominium Obligations. Borrower shafl perform ali.of Eorrower's obligations under
the Condominium Project’s Constituent Documents. The "Consutasht Documents” are the: (i)
Declaration or any other document which creates the Condominiugi Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunents.

B. Property Insurance. So long as the Owners Association maintains, /vith a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium.%sject which
is satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible leveis), for the periods, and against loss by fire, hazards included within'the term
"extended coverage," and any other hazards, including, but not limited to, earthqualies and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provid:d by the master or blanket policy.

In the event 5f =« distribution of property insurance proceeds in lieu of restoration or
repair following a less to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by tne/3icurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatién /naintains a public liability insurance policy acceptable in
form, amount, and extent of coverag(: tr lender.

D. Condemnation. The proceeds o1 any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the. it or of the common elements, or for any
conveyance in lieu of condemnation, are hereby- assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suras’ sacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shail not, excurt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: {i} the
abandonment or termination of the Condominium Project.  except for abandonment or
termination required by taw in the case of substantial destructior by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i’ any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i} termination of professional management and assumption of self:ranagement of the
Owners Association: or {iv} any action which would have the effect of renriering the public
liability insurance coverage maintained by the Owners Association unacceptable tocender.

E. Remedies. |f Borrower does not pay condominium dues and assessmerics/when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrarn F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovver and
Lender agree to other terms of payment, these amounts shall bear interest from the aate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

y
5 H . j(,ﬁ_‘ ' o ¢ Q y kﬂw
\’62"“ i B - 0941572015 (Seal) e o= (09/15/ 2015 (Seal)

SJames Worcerhaar Borrower  Andréa Kitamura -Borrower
. (SeaU {Sea”

-Borrower -Borrower

{5zal) {Seal)

-Borrower -Borrower

(Seal) / {Seal)

-Borrower -Borrower

q03345004873 0153 703 0303
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