UNOFFICIAL COPY

Doc#. 1526608291 Fee: $88.00

lllinois Anti-Predatory Karen A.Yarbrough

. Cook County Recorder of Deeds
Lending Database Date: 09/23/2015 01:38 PM Pg: 1 of 21
Program

Certificate of Exemption

Report Mortgage Frara
800-532-8785

“The property identified as: “7PIN: 05-07-304-028-0000

Address:

Street: 630 WASHINGTON PL

Street line 2:

City: GLENCOE State: IL ZIP Code: 60022

Lender; BMO HARRIS BANK N.A.
Borrower: STEVEN L. CLARK, AS TRUSTEE UNDER TRUST AGRELMENT KNOWN AS THE STEVEN L. CLARK

TRUST DATED JANUARY 31, 1991 AND LOUISE N. CLARK, AS TRUSTEE UNDER TRUST AGREEMENT
KNOWN AS THE LOUISE N. CLARK TRUST DATED MARCH 1,933

Loan / Mortgage Amount: $650,000.00

This property is located within the program area and the transaction is exempt from the requirernenis of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 04B5FE92-94A7-4E43-A148-44108D098DEB Execution date: 917/2015




1526608291 Page: 2 of 21

UNOFFICIAL COPY

Retuen To:
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Attn: Mortgage Post Closing
1200 E, Warrenville Rd, 38
Naperville, IL 60563

Prepared By:

Deborah Sterk
1200 E, Warrenville Rd, N-3
Naperville, IL 60563

— 18pace Above This Lise Far Recarding Data)

MORTGAGE

DEFINITIONS

Words vsed in multiple scetions of this document are efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardizg the usage of words used in this document ate

also provided in Scetion 16,

(A) "Security Instrument” means this document, which is dated septembez 17, 2015 '
together with all Riders to this document.
(B) "Borrower" is Steven L. Clark, as Trsutee under Trust Agreement known as

the Steven L, Clark Trust dated January 31,1991 and Fiomise N, Clark, as
Trustee under Trust Agreement known as the Louisa N. Clavl Trust dated
March 1, 1993

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is BMO Harris Bank N.A,

Lender is a Natlonal Association
orpanized and existing under the laws of the United States of America
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Lendet's address is 1200 E Warrenville Rd, N-3, Naperville, IL 60563-3529

Lender is the mortgagee under this Seeurity Instrament,
(D) "Note" means the promissory note signed by Borrower and dated September 17, 2015
The Note states that Borrower owes Lender Six Hundred Fifty Thousand And 00/100

Dollars
(U.8. $650,000.,00 ) plus interest. Borrower bas promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Qetober 1, 2045
(E) "Property” means the property that is described below undcr the heading "Tr.msfcr of Rights in the
Property.”
(F) "Loar” nizans the debt cvidenced by the Note, plus interest, amy prepayment charges and tate charges
due under the Mote, and all sums duc under this Security Instrument, plus interest.
(G) "Riders” :aeans all Riders ta this Sccurity Instrument that are exccuted by Barrower, The following
Riders are to be e ecited by Borrower [check box as applicable]:

[x] Adjustable Rate Rider r'j Condominium Rider [__] Second Home Rider
— Batloon Rider [ Planned Unit Development Rider [ 1-4 Famity Rider
VA Rider ] Giweekly Payment Rider ] Other(s) [specify]

(I1) “Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordess fthat have the effect of Taw) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and ‘A isessments” means att ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoctation or similar organization,

(J) "Fleetronic Funds Transfer" means arny transfer of finds, other than a transactlon originated by
check, draft, or similar paper instrument, which is initiated Hivugh an electronic terminal, tetephonic
instrument, computer, or magnetic tape so as to order, instruet, o suthorize 2 financial institution to debit
or credit an account, Such term includes, but is not limited to, petii-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
iransfers,

(K} "Escrow Ttems" means those items that arc described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dawuges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in-Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali.cr any paet of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dafrult on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under th
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or succgssor tepislation or regulation that governs the same subject matter, As used
in this Sccurity Instrument, *RESPA" refers to at! requirements and restrictions that ar¢ imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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() "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenaats and agreements under
this Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Nare of Recording Jurisdiction]:

SEE ATTACHSD FXHIBIT A

PIN #: 05-07-304-028-0000
PIN #: 05-07-304402.-0000

Parcel ID Number: See Legal Description which currently has the address of
630 Washington Pl [Street]
Glencoe [City}, allinpis 60022 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier crected on <he property, and all
gasoments, appurtenances, and fixtures now or hereafter a part of the property,’ All-replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is.teferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd,snd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <xsent for
encumbranees of record. Borrower warrants and will defend generally the title to the Property agsinsi ol
claims and demands, subject to any encumbracces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Seetion 3. Payments due under the Note and this Security [nstrument shatl be made in U.S.

85020884850
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is rcturned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, /ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in fie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f edch Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapp'ied Junds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Tf e ower does not do so within a rcasonable period of time, Lender shall either apply
such funds or return thedn 15 Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under tue Mate immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future-azainst Lender shall retieve Borrower from making payments due under
the Note and this Sccurity Instruwien. or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ot Preceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha' be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any o'her \mounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-dsiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment nzav/ve applied to the delinquent payment and
the late charge. Tf morc than on¢ Periodic Payment is outstanding, -ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te-tiie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied to the full payment of one or
more Periodic Payments, such excess may be applied to any fate charges due. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds o principal due under
the Note shall not extend or postpone the due date, ot change the amount, of the Per odir Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due
under the Note, until the Notg is paid in full, a sum (the "Funds") to provide for payment of ariounts due
for; (a) taxes and assessments and other items which can attain priority over this Security lusinuaent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1 ziv; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inturance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortzage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shal] be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. Tn the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts

8502088850
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (_
) -60L) (1302 Page d of 15 Initials: Form 3014 1104
()



1526608291 Page: 6 of 21

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period a8 Lender may tequire,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is nsed in Section 9. If Borrower is oblipated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrawer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Ttems at any time by & notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
stieh atmounts, that are then required under this Section 3.

Lendee nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at s time specified under RESPTA, and {b) not to exceed the maximum amount a lender can
require under CESPA, Lender shall estimate the amount of Funds duc on the basis of eurrent data and
reasonable estimaics of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall “bcield in an institution whose deposits are insured by a federal agency,
instrumentality, ot entity \ineluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Liuder shall apply the Funds to pay the Eserow Items no later than the time
specified under RESPA, Lender siinli not charge Borrower for halding and applying the Funds, annually
anglyzing the escrow account, or verifiing the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ta make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai< an the Funds, Lendar shall not be required to pay Bortower
any interest or earnings on the Funds, Borrowe: snd Lender can agree (n writing, however, that interest
shall be paid on the Funds, Lender shall give w Barrower, without charge, an annval accounting of the
Funds as required hy RESPA,

If there is a surplus of Funds held in escrow, ws delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC (7 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordadcs with RESPA, but in no mote than 12
monthly payments, If there is a deficiency of Funds held in escrow. ‘s defined under RESPA, Lender shall
notify Borrower s required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moniily payments,

Upon payment in full of all sums seoured by this Security Instrument, Tender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Licns. Borrower shall pay sll taxes, assessments, charges, fines; and impositions
attributable to the Property which can attain priority over this Security Insteument, lewschold nayments or
ground rents on the Property, if any, and Community Assoctation Dues, Fees, and Assessmnts, if any. To
the extent that these {tetns are Escrow Items, Borrower shall pay them in the manner providea in Seriion 3.

Borrower shall prompily discharge any lien which has priority over this Seeurity Instrumaint unless
Borrower! (a) agrees in writing to the payment of the obligation seeured by the lien in a manner accntahle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Jaiily
hy, or defends against enforcement of the tien in, legal progeedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain pricrity over this Security Instrument, Lender may give Barrower a notice identifying tho
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance, Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shal] be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to Aizapprove Borrower's choice, which right shall not be cxercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, (cer.ification and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges cach time remappings or similar changes occur which
reasonably might aff:ct/such determination or certification. Borrower shall also be responsible for the
payment of any fees iipesed by the Federal Emergency Management Agency in connection with the
review of any flood zone get+wiination resulting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage, Ihirefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in.the Property, ot the contents of the Property, against any risk,
hazard or liability and might provide greates ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shal! bear interest
at the Note rate from the date of disbursement and shaii ¢ nayable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor¢gags clausc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the/vignt to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender @l receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not-otlierwise required by Lender,
for damage to, ot destruction of, the Property, such policy shall include a stanlard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow.r otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Le 1der, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy teuditle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the »ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property Lo ensare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertokiu
promptly. Lender may disburse praceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Botrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

8502088850
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT -S—z
& 6(L) i1302) Page 6 of 15 It Form 3014 1/¢1
®



1526608291 Page: 8 of 21

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2,

If Borrower zbandons the Property, Lender may file, ncgotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claini, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's tights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o5 ih: Property. Lender may use the insurance procceds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupan.y. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 20 ~avs after the exccution of this Security Instrument and shall continue to occupy the
Property as Borroweir' s-rincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arseyond Borrower's control,

7. Preservation, Mainten<nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewzriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction S that repaiz sr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard isstoration in a single payment or in a series of
progress payments as the work is completed, If the insuriie< or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Ruripwer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ‘zspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢a the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonablec cause.

8. Borrower's Loan Application, Borrower shall be in default if, dunpgz the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information cr stzt2ments to Lender
(or failed to provide Lender with material information) in connection with ihe Loan, Material
representations include, but are not limited to, representations concerning Borrower's oqcupaicy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instravient, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptcy proceeding. Securing the Property includes, but is not timited to,
cntering the Property to make ropairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous corditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, ) , .
If this‘Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Bommuwer acquires fee title to the Property, the teasehold and the fee title shall not merge unless
Lender agrees'to the merger in writing.

10. Mortare Insurance, If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrower shall pr7/ the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranve soverage required by Lender ceascs to be available from the mortgage insurer that
previously provided sucli insurance and Borrower was required to make separately designated payments
toward the premiums fo! Mortgage Insurance, Borrower shall pay the promiums required to obtain
coverage substantially eqeivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrgwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage-cenand to be in effect. Lender will accept, usc and refain these
payments as a non-refundable loss reserver-lieu of Mortgage Insurance, Such loss reserve shall be
non-refindable, notwithstanding the fact that ths Joan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or carnings on such loss reserve, Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in ine amount and for the period that Lender requires)
provided by an insurer selected by Lender again bacomes available, is obtained, and Lender requires
separately designated payments toward the premiums for (Me:tgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-rofundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wr'ticn agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedin fiie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the ilote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nut 4 puity to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on att such insurance in force from tim: to time, and may

enter into agreements with other parties that share or modify their risk, or reduce lossez. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part’ (or parties) to
these agreements, These agrecments may require the mortgage insurer to make payments using .0y source
of funds that the mortgage insurer may have available (which may include funds obtained froin Mertgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reitsriet
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Further:

(3) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amopunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclede the right to recelve certain disclosurcs, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Procceds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscelluneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendsr has had an opportunity to inspect such Property to ensure the work lias been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and <estazation in o single disbursement or in a series of progress payments as the waork is
completed, Uniass »n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pricesds, Lendet shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Procecds. 1 the restoration or repair is not ecanomically feasible or Lender's security would
be lessaned, the Miscelldnesas Proceeds shatl be applied to the sums secured by chis Security Instrument,
whietlier or not then due, wita the excess, if any, psid 10 Borrower, Such Miscellancous Proceeds shall be
apphied in the order provided for in Section 2,

In the event of a total tikiry ~destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, dectrustion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bertower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reduccd 4y the amount of the Miscellancous Proceeds
multiptied by the following fraction: (a) the total wmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market vale of the Property
immediately before the partial taking, destruction, or loss invalue, Any balance shall be paid to Borrower,

In the event of 4 partial taking, destruction, or loss in value o f the Property in which the fair market
value of the Property immediately before the partial taking, desirucrion, or loss int value is less than the
amount of the sums secured immediately before the partial taking, 2cstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du.

If the Property is abandoned by Borrawer, or if, after notice by “Lzader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-sefiis claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givas;-Tander is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Troperty or ta the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” taeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendar's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default anr; i
accelerption has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to-be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Tnstrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intercst in the Praperty

are hereby assigned and shall be paid to Lender. .
All "Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Tnterest of Botrower or to refuse to extend time for payment or atherwise madify
amortization of the sums secured by this Security Instrument by reasan of any demand made by the original
Barrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amaunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrawer who
co-signs this Security Instrument but does not exeeute the Note (s "co-signer"): (2) Is co-signing this
Sceurity Insttument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this-3eeurity Instrument; (b) is not personally abligated to pay the sums secured by this Security
Instrument; #ad-{=) agrees that Lender and any other Borrawer can agree to extend, modify, forbear or
make any accomredations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer's consen,

Subject to the (pravisions of Section 18, any Successor in Interest of Borrower whao assumcs
Borrower's obligations undz this Security Instrument in writing, and is approved by Lender, shall obtain
atl of Borrower's rights aad beacfits under this Security Instrument, Borrower shall naot be released from
Borrower's obligations and tiability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrem.nats of this Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the suecessars and assigns of Lender.

14. Loan Charges. Lender may chage Borrower fees for serviees performed in connection with
Rartower's default, for the purpase af praiceting Lender's interest in the Property and rights under this
Security Instrument, including, but not lindied o, attorneys' fecs, property ingpaction and valuation fees,
In regard to any other fees, the absence of cxpross autharity in this Security Instrument to charge a specific
fec to Barrower shall nat be construed as a prahub.tion on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Inst ument or by Applicable Law.

If the Loan is subject to a law which sets maximuem loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'actiested in connection with the Loan exceed the
permitted limits, then: () any such toan charge shall be ridried by the amount necessary to reduce the
charge to the permitted Limit; and (b) any sums already eollected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make tais refund by reducing the prineipal
owed under the Note or by making a direct payment to Borrowsr, If a refund reduces principal, the
reduction will be treated as a partial ptepayment without any prepasmert charge (whether or not a
prepayment charge is provided for under the Note), Borrawer's aceeptanse of any such refund made by
direct payment to Borrowet will constitute a waiver of any right of action Borcuy er might have acising out
of such avercharge.

15. Natices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice ta Borcawer In conncetian with this Security Instrument stall be deemed to
have been given to Borrower when mailed by first elass mail or when actually delivered io Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute natice to all Berrowers
unless Applicable Law expressly requires atherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promotly
natily Lender of Borrower's change of address. If Lender specifies a pracedure for reporting Borlawes's
ehange of address, then Borrower shall only report a change of address through that specified procecurs,
There may be only one designated notice address under this Sccurity Tnstrument at any one lime, Any
natice to Lender shall be given by delivering it or by mailing it by ficst elass mail to Lender's address
stated hercin unless Lender has designated another address by notice ta Borrower, Any notice in
connectian with this Security Instrument shall not be deemed to have been given ta Lender until actually
received by Lender, If any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement undler this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any aczien.

17, ‘Bozzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfar of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"Interest in the Prorerty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefical interests transferred in a bond for decd, contract for deed, installment sales contract or
gscrow agreement, th ictent of which is the transfer of title by Borrower at a future date to a purchaser.

1f 211 or any part cf thi Property or any Interest in the Property is sold or transferred (or if Borrawer
is not a natural person and ¢ heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender inay require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this optiop stall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L.endur shall give Borrower notice of acceleration, The notice shall
provide a period of not tess than 30 days fium the date the notice is given in accordance with Section 15
witlhin which Borrower must pay all sums-sezared by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demind on Borrower.

19. Borrower's Right to Rcinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢f-this. Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might tpecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secuiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undir this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe. Covenants or agreements; () pays all
expenses incurred in enforcing this Secutity Instrument, including, but nit linvited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takis such action as Lender may
reasonably requite to assure that Lender's interest in the Property and rights” under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins‘runient, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requirs that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashier's cheerr, pr svided any
such check is drawn upon an institution whose deposits are insured by a federal ageney, instrurertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrumont and
obligations secured hereby shall remain fully effective as if no accelcration had occurred, Howevr, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequites in connection with 4 notice of transfer of servicing, If the Note is sold and thereafter the Loan is
setviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Borrawer will remain with the Loan Servicer or be transferred to a suceessor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Nate purchaser,

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other pary's actions pursuant to this
Seeurity Instrunient or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part: hrreto a reasonable period after the giving of such notice to take earrective action, If
Applicable L provides a time period which must elapse before certain action can be taken, that time
period will be/desmed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity to eue siven to Borrower putsuant to Section 22 and the notice of acceleration given to
Borrawer pursuant tc_Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Section 20,

21, Mazardous Substzices. As used in this Section 21: (a) “Hazardous Substances” arc thosc
substances defined as toxic or Wiza'deus substances, pollutants, or wastes by Environmental Law and the
following substances: gosoline, kedosene, other flamimable or toxic petroleum products, toxic pesticides
and hetbicides, volatile solvents, watelials containing asbestas or formaldehyde, and radioactive materials;
(b) "Environmental Law" mesns federal laws nd laws of the jurisdiction where the Property 15 located that
refate to health, safety or cavironmental praiection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remaval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coreribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shiall not cause or permit the presence, use, Aisposal, storage, or release of any Hazardous
Substances, or threaten to release uny Hazardous Substances, ov o in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) Ciat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot {¢) which, <iug to_the presence, use, or retease of a
Hazardous Substance, creates a condition that adversely atfects the valte of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piojgity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to notinai eisidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consamer products).

Borrower shall promptly give Lender written notice of () any investigation, elalt, demand, lawsuit
ot other action by any governmental of regulatory ageney or private party involving the Propetty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (1) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reledze ofa
Hazardous Substance which adversely atfects the value of the Property. If Borrower leatns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acccleration under Scction 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to cure the default; (¢) n date, not less than 30 days from the date
the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by Judicial proceeding and sale of the Praperty. The notice shall
further inform Burrower of the right to reinstate after acceleration and the right to assert in the
foreclasur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvie If the default is not cured on or before the date specified in the notice, Lender at its
option may riqu.re immediate payment in full of all sums sccured by thls Security Instrument
without further serrand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitted to ¢hitect all expenses Incurred in pursuing the remedies provided in this Section 22,
including, but not limited %G, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon paymepi of all sums secured by this Security Instrument, Lender shall release this
Security Tustrument. Borrower stl! pay any recordation casts, Lender may charge Borrower 2 fee far
releasing this Security Instrument, but Sniy,if the fee is paid to a third party for services rendered and the
chatging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordancewiih Tllinais law, the Barrawer hereby releases and waives
all rights under and by virtue of the Tlinois homes ead exemption laws,

25, Placement of Collatera! Protection Insurance “Unless Barrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement-with Lender, Lender may purchase insurance
at Botrower's expense to protect Lender's interests in Borrower's vollateral. This insurance may, but need
nat, protect Dorrawer's interests. The coverage that Lender prichases may not pay any claim that
Borrawer mekes or any claim that is made against Borrawer in corncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insucance as required by Barrower's and Lender's-agreement, If Lender purchases
insurance for the collateral, Borrawer will be responsible for the costs of that insurance, including Interest
and any other charges Lender may imposc in connection with the placement af the insurance, until the
effective date of the cancellation ot expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1aoze than the cost af
insurance Borrower may be able to abtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Withesses

_(Beal)

SBrersawey

(Seal)

~Bortower

(Scal)

-Borrower

Sccurity Instrument and in any Rider cxeccuted by Borrower and recorded with it.
ﬁ[ (Seal)

Steven L, Clark ’ Horrower

as Trustee under Trust Agremnent ktigwt
as the Steven L. Clark Trust dated
January 3], 1951

7 Q“' Z e sea)

Louise N. Clark, Bortawer
as Trustee under Trust Agreement knawn

as the Louise N, Clark Trust dated
March 1, 1993

(Seuh)

~Bortower

f (Seal)

-Horrower

(Seal)

-Borrawer
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STATE QF ILLIN County ss:

15, Cook K
'\Ji UT'I&{ 84 ‘5{ C{)&ac’{ , 2 Natary Public in and for said county and

state do hereby cortify that sgaven L. Clark & Louise N, Clark, Trustees

b

personally known to me to be the same person(s) whase name(s) subsctibed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hie/she/they signed and delivered the said
instrumer: as )isther/their free and voluntary act, for the uses and pueposes therein,set fopth. v

Given urdaer my hand and official seal, this "'7 v day of P‘]L, (9- O / b

My Commission Explres, .9 ‘ ”
4Dl

Notary Public ( J

A
NOTAR
MY C

Loan origination organization BMO Harris Bank N.A.
NMLS ID 401052

Loan originator Beian Acuff

NMLS ID 444348
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 05-07-304-020
Property 1D: 05-07-304-028

Property Address:
630 Washington Pl
Glencog, IL 60022

Legal Description:

Parcel 1: Lots 18, 19 and 20 and the South 1/2 of vacated alley lying North of and adjoining said Lots 18, 19
and 20 in Block 6 of Gormley's Addition to Glencoe, a Subdivision of the Southwest 1/4 of Section 7 and the
West 1/2 of the Northeast 174 of the Northwest 1/4 of Section 19, Township 42 North, Range 13, East of the

Third Principal Meridian, o Coaok County, Illinois,

Parcel 2: The South 12 feet of the Wast 20 fect of Lot 6 (except that part lying Northeasterly of a line described
as follows: Beginning on the Northiine of the South 12 feet of said Lot 6, 5 feet East of the West line of said
Lot 6, thenee Southeasterly along a stra'ght line to a point on the South line of said Lot 6 which is 20 feet East
of the Southwest corner of said Lot 6) also th<3outh 12 feet of Lot 7, the South 12 feet of the East 30 feet of
Lot 8, and the North 1/2 of the vacated alley iying South of and adjoining said West 20 feet of Lot 6, Lot 7 and
the Bast 30 fect of Lot 8 in Block 6 of Gormley's 2<dition to Glencoe, a Subdivision of the Southwest 1/4 of
Section 7 and the West 1/2 of the Northeast 1/4 of the Northwest 1/4 of Section 18, Township 42 North, Range
13, Bast of the Third Principal Meridian, in Cook County, fliinois.

Parcel 3: Easement appurtenant to and for the benefit of Parceis 4 and 2 for purposes of ingress and egress to
and from Parcels | and 2 for ordinary residence purposes over a stripof land through Lots 6 and 9 and over a
strip of land lying North of and adjoining Lots 15, 16 and 17, as created by Agreement recorded as Document
10112306 and described in Plat of Easement recorded as Document 9721605,

Parcel 4; Lot 8 (except the East 30 feet thereof) and the North 1/2 of the vacated lying South of and adjoining
said Lot 8 (except the Bast 30 feet thereof) in Block 6 in Gormiey's Addition to {ilericoe, a Subdivision of the
South 1/4 of Section 7 and the West 1/2 of the Northeast 1/4 of the Northwest 1/4 ¢t Section 18, Township 42
North, Range 13, East of the Third Principal Meridian, in Cook County, Hlinois.
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ADJUSTABLE RATE RIDER

{1-Year LUBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 17th day of September, 2015 )
and is ircorvorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument”) of the same date given by the
undersigned (ths " Barrower") to secure the Borrower's Adjustable Rate Note (the *Note") to
BMO Harris Panl. N.A,

(the "Lender") of the izme date and cavering the properly described in the Security
Instrument and located at:

630 Washinqton P1, Glencoe, IL 60022
IEynnerty Address)
THE NOTE CONTAINS PROVISIUMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LUIMITS THE
AMOUNT THE BORROWER'S INTERE.T FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the
Security Instrument, Borrower and Lender further covenuni and agree as follow s
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of 3.250%. The Note
pravides for changes in the Interest rate and the monthly paymets us follows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of Octeber, 2020
and may change on that day every 12th month thereafter, Each date on which my interest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rale will be based on aniruex, The
"Index" Is the one-year London Interbank Offered Rate ("LIBOR') which is the average of
interbank offered rates for one-year U.8. dollar-denominated deposits in the London riarket,
as published in The Wall Strest Journal. The most recent Index figure available as of the Jaie
45 days before each Change Date Is called the " Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable infatrmation, The Note Holder will give me notice of this chaice,
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And One-quarter percentage point(s)

2,250 %) to the Current Index. The Note Holder will then round the result
of this zidition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits statedin Section 4(D) below, this rounded amount will be my new inlerest rate until the
next Change Date.

The Note-izider will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interes/ Rate Changes

The interest rate | am réguired to pay at the first Change Date will not be greater than

5.250 % or less tnan 2.250 %. Thereafter, my Interest rate will
never be increased or decreased o any single Change Date by more than Two
percentage polnt(s)

2.000 %) fram tharata of interest | have been paying for the preceding 12
months. My interest rate will never be grestzr than 8.250 %.

(E) Effective Date of Changes

My new interest rate will become effective or. each Change Date. | will pay the amaunt
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail to me a notice of a7y changes In my interest rate and
the amaunt of my monthly payment before the effective da'e of any change. The notice will
include information required by law to be given to me and aiso the-title and telephone number
of a person wha will answer any question | may have regarding the otice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN LCPROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANG:S MNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECHRITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficlal Interest in Borrower. As t'sed in this
Section 18, "Interest in the Property" means any Ieﬁal or beneficial interest 1 the
Property, including, but not limited to, those beneficial Interests transfeyrert it a
bond for deed, contract for deed, installment sales contract or escrow agreene.t,
the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Properly is sold or
transferred (or If Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
tequire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall nat be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums
prior (6. the expiration of this period, Lender may invoke any remedies permitted by
this Seourity Instrument without further notice or demand on Borrower.

2. AFTFrx BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN 5ZC7iON A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED Iiv ScSTION B ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UN!Z7ORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A5 "OLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Saction 18, "Interest it/ the Property" means any legal or beneficial Interest in the
Property, including, but rot limited to, those beneficial interests transferred in a
bond for deed, contract for ueel, Installment sales contract or escrow agreement,
the intent of which s the transfar 2f title by Borrower at a future date to a purchaser.

If all or any part of the Freparty or any Interest In the Property is sold or
transferred (or if Borrower is noi.u datural person and a beneficial interast in
Borrower is sold or transfarred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised-by-Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exeicize-this option if: (a) Borrower causes
to ba submitted to Lender information required by ‘ender to evaluate the intended
transforee as if a new loan were being made to ‘nx transferee; and (b) Lender
reasonably determines that Lender's securlty will @ct _be impaired by the loan
agsumption and that the risk of a breach of any covenant or agreement in this
Security Instrument Is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may cherge a reasonable fee
as a condition to Lender's consent {o the loan assumption. Leridecmay also require
the transferee to sign an assumption agreement that is acceptabletoander and that
obligates the transferee to keep all the promises and agreements made-in the Note
and in this Security Instrument. Borrower will continue to be obligatad under the
Note znd this Security Instrument unless Lender releases Borrower in wtiting.

If Lender exercises the option to require immediate payment in full, Lendz saall
give Borrower notica of acceleration. The notice shall provide a petiod of not.iess
than 30 days from the date the notice is glven in accordance with Section 15 witn'n
which Borrower must pay all sums secured by this Security Instrument, If Borrower
fails to pay these sums prior to the explration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrowar,
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BY SIGNING BELOW
in this Adju able Rate R:de

rower gccepts and dgrees to the terms and covenants contained

-_' (Seal) t%\:az—;o /) '%ﬁ@em)

Staven L, \.lark, -Borrower
as Truatee urider Trust Agreement known

as the Steven L{ tlark Trust dated
January 31, 1991

4 (Seal)
Borrower

Sual)
-Barrow ar

(Seal)
-Borrower

Louise N, Clark, -Borrawer
as Trustee under Trust Agreement known

as ths Loulss N, Clark Trust dated
March 1, 1993

(Seal)
Borrower

(Seal)
-Borrow er

/ (Seal)

-Borrower
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