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This Instrument Prepared By:

WESTCHESTER, TLLINOIS 6014
Leen Nonber:  0254270960/15081204

Loen Nnber: (.-25{;”?”)960/ 1508120 [Space Ahove This Line For Recording Data)

MORTGAGE

MIN: 1009610-6015081204-7 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documentars defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certamn rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" meuans this document, whicn 15 anted SEPTEMBER 10, 2015 |, together
with all Riders to this document.

(B) "Borrower™is MITCHAEL R. HARM, AN UNMZARRIED MAN AND JULIE M.
ARTHOFER, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a seperate corporation that is acting
solely as & nominee for Lender and Lender's successors and assigns. MERS is the mertgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.Q. Box 2026, Flint. MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is UNITED HOME LOANS, INC.

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of  TLLINOIS

Lender's address s 4 WESTEBROOK CCRPORATE CENTER #650, WESTCHESTER,
ILLINOIS 601524

(E) "Note” means the promissory note signed by Borrower and dated SEPTEMBER 10, 2015

The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-SEVEN THOUSAND

AND 00/100 Dollars {U.S. $ 387,000.00 ) plus interest.
Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
CCTOBER 1, 2045 :

(K} "Property" meuns the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Py S
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dug under this Security instrument, plus interest,
(H} "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders are

10 be exccuted by Borrower |check box as applicable]:

[[] Adjustable Rate Rider [7] Planned Unit Development Rider
[] Balloon Rider Biweekly Payment Rider
[] 14 Family Rider Second Home Rider
[X] Condominium Rider Othert(s) [specify]
Fixed Interest Rate Rider

I

(Iy "Applicable ¥aw ' means all coniroiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and erders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J} "Community Associavicr-Oues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed en Borrower or i Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” mears any transfer of funds, other than a transaction originated by check, draft,
ur similar paper instrument, which is intiisted-through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or awbarize a financial institution to debit or credit an account. Such term
includes, but is not limited to. poini-of-sale {ransers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearinghouse transfers,

(L) "Escrow Items" means those items that are descr/toed n Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setilement, award of damages, or proceeds paid by any
third party (other than msurance proceeds paid under the covelages described in Section 5) for; (i) damage to, or
destruction of, the Property; (11) condemnation or other taking o1 «il or any part of the Property; (iii) conveyance in
licu of condemnation: or (iv) misrepresentations of, or omissions as 1, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agains_ine nonpayment of, or default on, the Loan.
(0) "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (11} any amounts under Section 3 of this Security Instrument.

(P)  "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §260 1.6t seq.) and its implementing
regulation, Regulation X (12 C.¥ R. Part 1024), as they might be amended from time to-time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a " federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party thai has taken title to the Property, whétha.or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Tiis Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii) the performance of Berrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the

COUNTY of COOK
[ Type of Recording Junisdictien] [Name of Recording Jurisdiction]
ILLINGIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Romms
Form 3014 1/01 Page 2 cf 14 aglc

www.docmagic.com




1526619039 Page: 4 of 27

UNOFFICIAL COPY

SEE LEGAL DESCRIPTTCN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 14-33-413-041-1007

which currsintly has the address of 1760 N WELLS ST. TUNIT 2A
[Street]
CHICAGO _lllinois 60614  ("Property Address"):
ICity) [Zip Code]

TOGETHER WITH ull/the improvements now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now gohereafler a part of the property.  All replacements and additions shall also be
covered by this Security Instrumeri” A1t of the foregoing is referred to in this Security Instrument as the "Property,”
Borrower understands and agrees that MEXS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, 1f necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or‘allotthose interests, including, but not limited to, the right to foreclose
and sell the Property: and to take any action reguirsd Gt Lender including, but not limited Lo, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is tavitully seised of the estate hercby conveyed and has the right
o morigage, grant and convey the Property and that the Piuperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titicie/the Property against all claims and demands, subject
0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrymient covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Kscrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debi evidenced by the Note andany'orepayment charges and late
charges due under the Note.  Borrower shall also pay funds for Escrow Items pursuant to S=ction 3. Payments due
under the Note and this Secunty Instrument shall be made in U8, currency. However, if any check or other
instrument received by Lender as payment under the Nate or this Security [nstrument is returiied th Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insicvzient be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chuck bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposis are insured
by a federal agency, instrumentality, or entity. or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceepd any payment ov partigl payment insuflicient to bring the Loan current, withoul waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
ubligated to apply such payments at the time such payments are accepied. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [ Borrower does not do so within a reasonable period of
time, Lender shall ¢ither apply such funds or return them to Borrower.  If not applied carlier, such funds wilt be

ILLINQIS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocM! E%rms
Form 3014 1/01 Page 3 of 14 P & T
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenanls and agreements secured by this Security
Instrument,

2, Application of Payments or Proceeds, Except as otherwise described m this Section 2, all payments
accepted and applied by Lender shall be applicd in the tollowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which # became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives ¢ payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amounl (o pav any late charge due. the payment may be applied to the delinquent payment and the late charge. If
more than_sne Periodic Payment is vutstanding. Lender may apply any payment received from Borrower to the
repayment of thé-Periodic Payments J. and to the extent that, cach payment can be paid in full. To the extent that
any cxcess exists atizr the payment is applicd to the full payment of onc or more Periodic Payments, such excess may
be applied to any laie charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nore:

Any application of payrients, insurance proceeds, or Miscellancous Proceeds (o principal due under the Note
shall not extend or pustpone the-due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems:~ Borrower shatl pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fullasum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can ataimoriority over this Security Instrument as a lien or encumbrance on the
Property; (b} leaschold payments or greund rents on the Property, if any; (c} premiums for any and all insurance
required by Lender under Section 5; and (d) Moituage Insurance premiums, if any, or any sums payable by Borrower
to Lender in hieu of the payment ot Mortgage Lisvsarice premiums in accordance with the provisions of Section 10.
These items are catled "Escrow [tems." At originaticn or at any time during the term of the Loan, Lender may require
that Conumunity Association Dues, Fees, and Assessmer's, ilany, be escrowed by Borrower, and such dues, fees and
assessmenlts shall be an Escrow llem, Borrower shall praivptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funas“tor Escrow llems unless Lender waives Borrower's
ubligation to pay the Funds for any or all Escrow lems.  Lender may, waive Borrower's obligation to pay to Lender
Funds for any or all tscrow ftems al any time. Any such waiver may ey be in writing. In the event of such waiver,
Borrower shall pay directly. when and where payable, the amounts due 45r any Escrow [tems for which payment of
[‘unds has been waived by Lender and, 1f Lender requires, shall {urnish to Kenaer receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to manesech payments and 1o provide receipls
shall for all purposes be deemed (o be a covenant und agreement contained in this Sccurity Instrument, as the phrase
“"covenant and agreement” is used in Sccuon 9. If Borrower is obligated to pay Eccrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exireiz= its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay t¢ Lender any such amount,
Lender may revoke the waiver as W any or all Fscrow Hems at any time by a notice given in ac.ordince with Section
15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in such amounts, tiat 7.2 then required
under this Section 3.

Lender may. a1 any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, und (b) not to exceed the maximum amount a lender can require under ESPA.
L.ender shall estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of {uture Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, 1f Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inicrest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Famity—Fannia Maei Freddie Mac UNIFORM INSTRUMENT - MERS e
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in writing, however. that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as detined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA It there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in uccordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall noiify Borrower as reguired by RESPA, and Borrower
shall pay Lo Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Cuarves; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can atlain priority over this Security Instrument, leaschold payments or ground rents on the
Property, i any/ and Communily Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow liems, Sorr ower shall pay them in the manner provided m Section 3.

Borrower shall plomptly discharge any lien which has prionity over this Security Instrument unless Borrower:
{u} agrees in writing to th< payment ot the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfoerving such agreenient; (b) contests the lien in geod faith by, or defends against
enforcement of the lien in, Tegal preceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only untl such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to”Londer subordinating the lien to this Sccurity Instrument, I Lender
determines that any part of the Property i< subicet 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identify:ans the lien. Within 10 days of the date on which that notice is given,
Borrower shall sanisty the tien or take ane or mors e the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-tinng charee for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep theviziprovements now existing or hereafter erected on the
Properly insured against loss by fire, hazards included withiv/1%e term "extended coverage,” and any other hazards
ncluding, but not limited (o, carthquakes and Hoods, for which7esuder requires insurance. This insurance shall be
maintained in the amournts (including deductible levels) and tor the/periods that Lender requires. What Lender
requires pursuamt (o the preceding sentences can change during the termthe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right Lo disapprove Barrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, n connestizn with this Loan, either; (a)a one-
time charge for flood zone determination, certitication and tracking services; or (b} one-time charge for flood zone
determination and certification services and subsequent charges ¢ach time remappings o2 similar changes occur which
reasenably might affect such determination or certification,  Borrower shall also be r¢sponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with thyreview of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurzace-coverage, at
Lender's option and Berrower's expense.  Lender is under no obligation to purchase any particular'tvge or amount
of coverage. Therclore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity i Lhe Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknewledges that the cost of the insurance coverage so
obtained might sigaiticantly exceed the cost of insurance that Borrower cowld have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear iterest at the Nole rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reguesting payment.

All insurance pulicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shail include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices.  [f Borrower obtains any

ILLINOIS—Single Family--Fannic Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farme
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pelicy shall include a siandard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoradion period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in_a single payment or in a series of progress payments as the work is completed. Unless an agreement
15 made inscriting or Applicable Law reguires inferest to be paid on such insurance proceeds, Lender shall not be
required to pay. Serrower any inferest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid vut of the insurance progeeds and shall be the sole obligation of Borrower,
If'the restoration orsepiir 1s not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied w the sias secured by this Security Instrument, whether or not then due, with the excess, if any, paid
o Borrower.  Such msurzace proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and

related matlers.  If Borrower does s respond within 30 days to a notice from Lender that the insurance carrier has
offered Lo scttle a claim, then Lenderinay negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or it Lerder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns (0 Lender {a} Borrower's rights o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, andihdany other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) underali fisurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Praperty. Lender mayv use the insurance proceeds either to repair or restore the
Property or lo pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then due.
6. Occupaney. Borrower shatl oceupy. establisis «nd use the Property as Borrower's principal residence
within 60 days afler the execution af this Security Instrument sz shall continue to occupy the Property as Borrower' s
principal residence tor at least one year afier the date of occupanty <nfess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating citearnstances exist which are beyond Borrower's
cuntrol.

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasic on the Property. Whether or not
Borrower is residing in the Property. Borrower shall mainiain the Property in Order to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursiant to Section 5 that repair or
restoration is not cconomically feasible. Borrower shall promptly repair the Property if damaged to avoid further
detersoration or damage. 11 insurance or condemnation procecds are paid in connection wiih damage to, or the taking
of, the Property. Borrower shall be responsible for reparing or restoring the Property only i Ler der has released
proveeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single ~ayment or in
a serics of progress payments as the work 15 completed, I the insurance or condemnation proceeds afeiot sufficient
to repair or restore the Property, Borrower is not relieved of Borrawer's obligation for the completion ¢f spch repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materiatly false, misleading, or inaccuraie information or stalements to Lender {or failed to provide Lender with
material information) in connection with the Loan.  Malerial representations include, but are not limited to,
representations corcerning Borrower's oceupancy of the Property as Borrower's principal residence.

ILLINOIS=Single Family~-Fannio Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMugic EFcrma
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. 1f (a)
Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
provecding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, tor condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Sccurity Instrument or ta enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing andsor repairing the Property. Lender's actions can include, but are not limited to:; (a) paying any sums
secured by a licn which has priority over this Security Insirument; (b} appearing in court; and (c) paying reasonable
attorneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited lo, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violztions or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Sectios 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no li=oiliyy for not taking any or all actions authorized under this Section 9.

Any amounts distursid by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These edieunts shall bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest, upomnotice from Lender to Borrower requesting payment,

1f this Sccurity Instrument i="on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaséhand estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express s rimien consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee fitle to the Property, the leascheld.and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance, 1 Londer requized porgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage
Insurance coverage required by Lender ceases lo be avail:ble 1-om the mortgage nsurer that previously provided such
insurance and Borrower was required to make separately-dosignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obuwir/coverage substantially equivalent to the Mortgage
Insurunce previously in eftect, al a cost substantially equivalenivionnis cost 10 Borrower of the Mortgage Insurance
previously in effect. from an aliernate mortgage insurer selected by “ender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to. Lo nier the amount of the separately designated
paymcnts that were due when the insurance coverage ceased to be in effect. (Lenider will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance, Suck luss reserve shall be non-refundable,
notwithstanding the {act that the Loan is ultimately paid in full. and Lender shall ioie required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reservepavinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insuser selected by Lender again
becomes available, is oblained, and Lender requires separately designated payments jowvard the premiums for
Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Lo4n ard Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Bor ravver shatl pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable less veserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Lorrawer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Jection
10 affects Borrower's obligation (o pay interest at the rate provided in the Note,

Mortgage [nsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
tf Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreenenis with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions Lhal are sattstaclory 1o the mortgage insurer and the other party (or parties) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may inctude funds obtained from Mortgage Insurance premiums),
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As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any affiliaie of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying
the morlgage insurer's risk, or reducing lesses. 1t such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receivecortain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the
Morigage Inseiance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneainer. at the time of such cancellation or termination.

1. Assignmnt of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lendsr,

If the Property s dariagad, such Miscellaneous Proceeds shall be apphed to restoration or repair of the Property,
if the restoration or repair 15 cesnomically feasible and Lender's secunity is not lessened.  During such repair and
restoration period, Lender shall Mave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to'ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promyily. Lender may pay for the repairs and restoration in a single disbursement
or in a scries of progress payments as theworkas completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelizneous Proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such Miscellaneous Proceéds.  If the restoration vr repair is not economically feasible or
Lender's sceurity would be lessencd, the Miscellanecus Proceeds shail be apphied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be appried in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in vaie/al the Property, the Miscellancous Proceeds shall be
applic.’ to the sums secured by this Sccurity Instrument, whethCrorinot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of thz-#roperty in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in va'ue is equal to or greater than the amount
ol the sums secured by this Security Instrument immediately betore the partial raking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction; “(2) the total amount of the sums
sceured immediately before the partial taking, destruction, or loss in value divided by (0) the fair market valug of the
Property immediately before the partial taking. desteuction, or loss in value. Any balance chiall b= paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th: fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amguroof the sums
securcd immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree nwriting, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruinent-whether
or not the sums arc then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 10 make an award fo settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the dute the notice is given, Lender 1s authorized to collect and apply the Miscellaneous
Pruceeds either 1o restoration or repair of the Property or to the sums sceured by this Security Instrument, whether
ot not then duc. "Opposing Parly” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has 4 right of action in regard 1o Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding. whether civil or criminal, is begun that, in Lender's
Judgmunt, could result in forfeiure of the Property or ather material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A ,P.N.: 14-33-413-041-1007

which currzitly has the address of 1760 N WELLS ST. UNIT 2A
[Street]
CHICAGO , llinois 60614 ("Property Address"):
ICity) [Zip Code]

TOGETHER WITH all/th¢ improvements now or hereafter erected on the preperty, and all easements,
appurtenances, and fixtures now o1 hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumeni:” 2ui of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MEXS nolds only legal title to the interests granted by Borrower in this Security
[nstrument, but, if necessary to comply with )aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns} has the right; to exercise any or allofthose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requircd of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lav/fully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titleie/the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insfrusient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ai:d Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any nrepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returred t Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insirp:nest be made in
one or more of the following forms, as selected by Lender: (a) cash, (b} meney order; (¢) certified check; hank check,
treasurer's check or cashier's check, provided any such check is drawn upen an institution whose depesi's ar=.insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amaunt to pav any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the
repayment of the Periedic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existe after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any I=(e cliarges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payricnts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpene the<ue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.  Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuli;"a.sum (the "Funds"} to provide for payment of amounts due for; (a) taxes and
assessments and other items which can atiain wrierity cver this Security Instrument as a lien or encumbrance on the
Property; (b} leascheld payments or ground.rants on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) 14=¢t3age Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Inwuizice premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems." At originaticn or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmet ts, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shalt pay Lender the Funds tur Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendei riay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may znly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dus-ior any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lendor receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to makcsich payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thiz Scearity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrriw ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may ex2reise.its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to-Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in ac:ords nce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that srodhen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply ths Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require unde: RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intetest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Cuaryes; Liens, Borrower shall pay all taxes, assessments, charges, fings, and impositions attributable to
the Property wluch can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, apJ Community Association Dues, Fees, and Assessments, if any. To the extent that these items
ar¢ Escrow ltems, Dsior ower shall pay them in the manner provided in Section 3.

Borrower shall piomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to thS peyment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower 18 performing such agreement, (b) conlests the lien in good faith by, or defends against
enforcement of the lien in, legal procvedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendiig, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory tr”Lender subordinating the lien to this Sccurity Instrument, If Lender
determines that any part of the Property is.sukicct to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or morz £1 the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charse for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iziprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withu flie term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and fleods, for which’L Znd'er requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for tie poriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term/'ci'the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapp; ove Borrower' s choice, which right shall
not be exercised unrcasonably. Lender may require Borrower to pay, in conncction with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b} ane-time charge for flood zone
determination and certification services and subsequent charges each time remappings o< similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respornsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with theozview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurzics coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particula: tvpe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowei, Bezrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might prov.de greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/ot as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in.a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in/writ'ng or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pav/surrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Bortow.r. shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
if the restoration orep.air is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the s, secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancs proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons t'=Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doesot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leide: inay negotiate and settle the claim. The 30-day peried will begin when the
notice is given. In either event, or if Lerider acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights \o.ary: insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and(k} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 2it insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lencer may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sucurity Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establisn, ami! use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ard shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy; ubless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirzurastances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Liuspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie.on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in‘order to prevent the Property from
deteriorating ot decreasing in value due to its condition. Unless it is determined pursant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witk damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only (f Leuder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singic.zayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are'not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of sugh repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 1s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
artain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a len which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaiie, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violzuons or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secticn 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Liabil ity for not taking any or all actions authorized under this Section 9.

Any amounts distuzred by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These zinounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, wien notice from Lender to Borrower requesting payment.

If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschoid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wriiten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leas=hold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requ.res Miortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgase Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available ‘rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately ¢Csiznated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obiari coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent'to'the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to I zider the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect./ Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sueh Yass reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall a6t b= required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve parments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments tcward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the L¢an a\d Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Berower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable l¢sseserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between 3orrewer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Gection
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing lesses. [fsuch agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive ceriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insv.ance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneai ne/ at the time of such cancellation or termination.

11, Assignm:nt of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

If the Property is dariap.d, such Miscellaneous Proceeds shalt be applied to restoration or repair of the Property,
if the restoration or repair 15 cecaomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall Yiave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promrity., Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as thework. is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mitcelizngous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellane us Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i” any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in vaiueof the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetnor-onnot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of th=-Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue i; equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the paruial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2 the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (o) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fait market value of
the Property immediately before the partial taking, destruction, or loss in valug is less than the amoums of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lerder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumenpt-whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument/cy rzasen of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance bv/Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from tair/i nersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a-waiver of or preclude the exercise of any right or remedy.

13. Joint and Sevcral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiors a7.d liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execu’e tlie Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suss secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, foibeur or make any accommodations with regard to the terms of this Security
Instrument or the Nete without the co-signar's.consent.

Subject to the provisions of Section 12, 2y Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing,‘and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and lability
under this Security Instrument unless Lender agrees to such rzlease in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Setiirn 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees tor services performed in connection with Berrower's
default, for the purpose of protecting Lender's interest in the Troperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection aid va'uation fees. In regard to any other fees, the
absence of express autherity in this Security Instrument to charge a spcific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha’ are xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that ‘av i finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loa exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wili-k2 refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by miking a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayrient without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe:" s-arceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berrowar might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrowet shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a pracedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or. the Note which can be given effect without the conflicting provision.

As vesd i this Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words o1 words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any cobligation to take any action.

17. Borrowe ‘s ‘Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of tiie Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any<egz: or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond f=i deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Gerrower at a future date to a purchaser,

If all or any part of the Propcity or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest i Burrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment 12 full.af all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise-is prohibited by Applicable Law,

If Lender exercises this option, Lender shall/pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notize is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. (if Bcrrower fails to pay these sums prior to the expiration of
this period, L.ender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Ir Goirower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoritirued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Szcurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate, or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lende: all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: {%).cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Jrietrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees-incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; ard (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights uncer this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali Condirae unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordei: (c>certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an instituiiai whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electrenic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 8 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrewer or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be takzi. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ap4 wpportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuaat to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisicns of this Seeton 20,

21. Hazardous (substances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fritaaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wiicceuic Property is located that relate to health, safety or environmental protection;
{c¢) "Environmental Cleanup” includes any, response action, remedial action, or removal action, as defined in
Environmental Law, and (d} an "Envircemental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the precerie; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on r in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in Violaion of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prescnle, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tne preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics ot 'd«zardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ©f'tre Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest'gatiun, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the-Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environme.atal Condition, including but not
limited o, any spilling, leaking, discharge, release or threat of release of any Hazeidous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advirse!y affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority,-or anv private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereia sall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 15 permutted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance riverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The c/veraee that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower j» co.nection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing I 2nder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lenzor purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including imerast"and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date =1 the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstaritizg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oFiam,on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

WE%N 1/r8ls

I/ : Seal)
MICHAEL R. HARM -Borrower JUAIE M. ARTHOFER -Borrower
4 (Seal) (Seal)
-Borrower -Borrower
_(Seal) (Seal)
-lfor ower -Borrower

Witness: Witness;
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[Space Below This Line For Acknowledgment]

County of COOK

-
The foregeing instrument was acknowledged before me this IO %P{— 20 'P‘?
by MICHAEL R. HARM AND JULIE M. ARTHOFER

| Vil Ny Confa g

*"OFFICIAL SEAL" “‘ Signature of Person Taking Ac{knowledgmemv
. ¢
¥  Michelle Rax‘aCraMord 3 ! o
Notary Public, State of Hllinoi
§ My Commission Expires 10/15/2016 § TmN ‘MJU/)*U/ P{LD’LL(/
(Seal) Serial Number, if any

Loan Originator: MARY E. BAZAN, NMLSR ID 211796
Loan Originator Organization: UNITED HOME LOANS, INC., NMLSR ID 207546
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Loan Number: 0254270960/15081204
Date: SEPTEMBER 10, 2015

Property Address: 1760 N WELLS ST. UNIT 2A
CHICAGO, ILLINOIS 60614

EXHIBIT "A"

LEGAL DESCRIPTION

AP.N. # : 14-33-413-041-1007
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Loan Number: (254270960/15081204

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 10, 2015
Lender: UNITED HOME LOANS, INC.
Borrower(sk MICHAEL R. HARM, JULIE M. ARTHOFER

THAS FIXED INTEREST RATE RIDER is made this 10th day of SEPTEMBER, 2015
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or’ Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" j-{0.senure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

UNITED LCYrR LOANS, INC. o _
(the "Lender"). The Sesurity Instrument encumbers the property more specifically described in the Security

Instrument and located 2

1760 N WELLZ ST. UNIT 2A, CHICAGO, ILLINOIS 60614
[Property Address]

ADDITIONAL COVENANTYE, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tu;/chir covenant and agree as follows:

A. Definition { E ) "Note" of the S4curity Instrument is hereby deleted and the following
provision is substituted in its place in the Security !nstrument:

( E ) "Note" means the promissory note signed byt Borrower and dated SEPTEMBER 10, 2015
The Note states that Borrower owes Lender THREE JONDRED EIGHTY-SEVEN

THOUSAND AND 00/100 Tollars (U.S. § 387,000.00 )
plus interest. Borrower has promised to pay this debt in regul=c Teriodic Payments and to pay the debt in
full not later than QCTOBER 1, 2045 at the'rae of 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an'{ covenants contained in this Fixed
Interest Rate Rider.

Iy Aot ™ G

(Seal) eal)

MICHAEL R. HARM ~Borrower J UﬂIE M. ARTHOFER u-Bcrrowf:r
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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Loan Number: 0254270960/15081204

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of SEPTEMBER, 2015 )
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED HOME LOANS,INC., AN ILLINOIS
CORPCRATION
(the "Linder") of the same date and covering the Property described in the Security Instrument and located at:

17620 N WELLS ST. UNIT 2A, CHICAGO, ILLINCIS 60614
[Property Address]

The Property includss #7unit in, together with an undivided interest in the common clements of, a
condominium project knowr as:

TOWNE PARK CONDO

{Name of Condominium Project}

{the "Condominium Project"). If the cwrers association or other entity which acts for the Condominium
Project (the "Owners Association™} holds tils"to property for the benefit or use of its members or
sharcholders, the Property also inciudes Borrowor' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to-tiie’covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiceas follows:

A. Condominium Obligations. Borrower shall perforr»ii of Borrower's obligations under the
Condominium Project’' s Constituent Documents. The "Constituent Documeznts" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all ¢uzs and assessments imposed
pursuant to the Censtituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witha generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is saticfactury to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the zeriads, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards; iricluding,
but nat limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend’r waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER o
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc Erormis
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. fLondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Eorzorver in connection with any condemnation or other taking of all or any part of the Property,
whether of the i or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall'be'psid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as ni¢vided in Section L

E. Lender's Prior Cunsent. Borrower shall not, except after notice to Lender and with Lender's
prior writign consent, either parition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Preject, except for abandonment or termination required by law in the case
of substantial destruction by fire or cther-casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provizicp-of the Constituent Documents if the provision is for the express
benefit of Lender, (iii) termination of profeesiozial management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association wacceptable to Lender.

F. Remedies. If Borrower does not pay condoniinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this/paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerard Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement.at/tiic Note rate and shall be payable, with
interest, upen notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

225 (Seal) ha. (Seal)
MICHAEL R. HARM -Borrower JULIE M. ARTHOFER ~-BOTrOwWer

X (Seal) (Seal)

-Borrower -Borrower

(Sea'; (Seal)

-Borrowcer -Borrower

MULTISTATE CONDOMINIUM RIDER DocMegic €Farms
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EXHIBIT "A™

PARCEL 1:

UNIT 2A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
TOWNE PARK CONDOMINIUM AS DELINEATED AND DEFINED IN TILE DECLARATION RECORDED AS
DOCUMENT NUMBER 92-867813, IN THE SOUTHEAST QUARTER OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 3, A LIMITED COMMON ELEMENT, AS
DELINEATED ON'THE SURVEY ATTACHED AS EXHIBIT "A" TO THE AFORESAID DECLARATION.

PIN(S): 14-33-413-044-1007




