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This Instrument Prepared By:

L
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GRERT LAKES HME

MERIGAE, INC.

1860 W WINCHESTER FD, SUITE 102C
LIBFRTYVILIE, ILLINJIS 60048
Loen Nixber: 0008023211

Loan Mumbzr: 0008023211

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 1008541-0008023737%~-2 MERS Fhone: 838-679-6377
DEFINITIONS

Words used in multiple sections of this docur<ni are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the use; = f words used in this document are also provided in Section 16.

(4) "Security Instrument™ means this document, which is dated SEPTEMBER 10, 2015 , together
with all Riders to this document.
(B) "Borrower”is RYAN JAY C CARANDANG, ‘AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERL is a separste corporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is ti2 jnortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has a7 ad’iress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(M) "Lender"is GREAT LAKES HOME MORTGAGE, INC.

Lenderisa ILLINOIS CORPORATICN organized
and existing under the laws of ILLINOIS .
Lender's addressis 1860 W WINCHESTER RD, SUITE 102C, LIBERTYVILLL.
ILLINOIS 60048

{E) "Note" mcans the promissory note signed by Borrower and dated SEPTEMBER 10, 2015

The Note states that Borrower owes Lender SEVENTY-EIGHT THOUSAND TWO HUNDRED
FIFTY AND 00/100 Dollacs (U.S. § 78,256G.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2045 .

(F) '"Property” means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS-Single Farmiy—Fanris Mae/Froddi Mac UNIFORM INSTRUNENT - MERS pr S—
Fom 3014 1/01 Page 1 of 14 i, docmegic. com
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(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrument, plus interest.

(d) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [] Pianned Unit Development Rider
(] Balloon Rider [J Biweekly Payment Rider

[7] 1-4 Family Rider [0 Second Home Rider
Condominjum Rider Other(s) {specify)

Fixed Interest Rate Rider

(I “Applicat e J.aw™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruler’ a0l orders (that have the effect of law) as well &s all applicable final, non-appealable judicial
opinions.

) "Communjty Asss=iyion Dues, Fees, nnd Assessmenis" means all dues, fees, assessments and other charges
that are imposed on Boriower or.the Property by a condominium association, homeowners association or similar
organization-

(K} "Electronic Funds Transfex ‘ me»=- any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is witisied through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or zatt orize a fivancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale t anfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearivg-~se transfers.

(L) "Escrow Items” meams those items that are descri>d in Section 3.

(M) "Miscellaneous Proceeds” means any compenst tion, setdement, award of damages, or proceeds paid by any
third party (other than imsurance proceeds paid under the -overages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other takiny; of all or any paxt of the Property; (iii) conveyance in
lieu of condemmation; or (iv) misrepresentations of, or omissiciisas to, the value and/or condition of the Property.
{N} "Mortguge Insurance” means insurance protecting Lender agaimis the nonpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due 42 (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) '"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §7001 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frur titae to time, or any additional or
guccessor legislation or regulation that governs the same subject matter. As usza iw this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "feu raily refated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, ‘~isther or ot that
party has assumed Borrower's obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (7) the repayment of the Loan, and all renewals, extensions and mod. ficutions
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
Far this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and 1 ender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Revording Jurisdiction] (Name of Recording Jurisdiction]

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS OO —
Fomm 3014 1701 Page 2 of 14 www.docmagic. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 08-08-401-058-102¢

which Zotre ntly has the address of 1404 S NEW WILKE RD #2A
{Street]
APLINGTON HEIGHTS , Minois 60005  ("Property Address™):
[City) [Zip Code]

TOGETHER. WITH /ll the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtu.cs now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrutaer. . Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees tlat MFRS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to cornpl v wit law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any ri 2l of those interests, including, bt not limited to, the right to foreclose
and sell the Property; and to take any action«ejaired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the roperty is unencumbered, except for encumbrances of
tecord. Borrower warrants and will defend generally the ii-le ‘o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenar.s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security irstrunent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and a;cex as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chavges, <ad Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ar i xuy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pmouziit7 Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Hewsver, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is ret nned to Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Securiiy In#*=vment be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certific 1 che:k_bank check,
treasurer' s check or cashier’s check, provided any such check is drawn upon an institution whose aepsii ure insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a* such other
Jocation as may be designated by Lender in accordance with the notice provisions in Sectiop 15. Lender m.ry i2turn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan corrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of amy rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis are accepted. If each Periodic Payment is applied as of
its scheculed due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
vatil Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not epplied earlier, such funds will be

ILLINOIS—Single Family—Farmie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
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applied to the outstanding principal balance under the Note immediately priot to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments dus
under the Note and this Security Instroment or performing the covenants and agreements secured by this Security
Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more t'an i ne Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
Tepayment #.< the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess e 1sts after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to ap? 1a): charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the >3,

Any application ¢ psments, insurance proceeds, or Miscellapeous Proceeds to principal due under the Note
shall not extend or postpny. the due date, or change the amount, of the Periodic Payments.

3. Funds for Es¢iuw Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in'fu?, »-oum (the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items whick can pttain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or rourd rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; ana (d* Miortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgag: Zaswrance premiums in accordance with the provisions of Section 10.
These itemns are called "Escrow Items.™ At oriiistion or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Asses sment=_if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall pron.ptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fupis for Escrow Items umless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Liiwiir may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waives iy only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts &< for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnis), tz Lender receipts evidencing such payment
within such time period as Lender may require. Borrower'sabligation 1o ma':c such payments and to provids receipts
ghall for &ll purposes be deemed to be a covenant and agreement contained i this Security Instrument, as the pbrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to psy Zscrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender muy #xerzise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repa; o i.<nder any such amount
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in ‘% cordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis, thei-cte then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to #gr”y the Funds
at the time specified under RESPA, and (b) not to exceed the maximimm amount a lender can require uper RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of e.mer&itures
of future Escrow Items or otherwise in accordance with Appiicable Law.

The Funds shall be held in s institution whose deposits are insured by a federal agency, instrumentality, or
entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shal] apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, snnually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILUINOIS—Single Family~—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochiagic EPorme
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fonds in accordance with RESPA. If there i5 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If theze is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fumds beld by Lender.

4/ Charges; Liens. Borrower shall pay all taxes, essessments, charges, fines, and impositions attributable to
the Propert; ~which can attain prority over this Security Instrument, leasehold payments or ground rents on the
Property, if .ny) and Community Association Dues, Fees, and Assesaments, if any. To the extent that these iterns
are Escrow Itep-s, Norrower shall pay them in the manner provided in Section 3.

Borrower sia!: myomptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing 0 <ac »ayment of the obligation secured by the licn in a manner acceptable to Lender, but only
so jong as Borrower is pe.forming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien ix; segal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are peadiz.g but only untit such proceedings are concluded; or (c) secures from the bolder
of the lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propery is mbjecttoa]ienwhichcannttainpriorhyovuthis Securitylmmmmt,
Lender may give Borrower a notice idewiifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one c. zaure of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oz s charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included wirtin, the term "extended coverage,” and any other hazards
mchuding, but not limited to, earthquakes and floods, foru...ulmderrequuesm:rance. This insurance shall be
maintained in the amounts (including deductible levels) ana £ir &= periods that Lender requires. What Leoder
requires pursuant to the preceding sentences can change during the t7cr. of the Loan. The insurance carrier providing
the imsurance shall be chosen by Borrower subject to Lender’ s right to divarprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conriion with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking service.: or (- a one-tine charge for flood zone
determination and certification services and subsequent charges each time remag pi e or similar changes occur which
reasonably might affect such determipation or certification. Borrower shall also be (e3ronsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with ‘s review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtai ing=uce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any parti ular lype or amownt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowar, Sotrower’ s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might yrevide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disuursed
by Leader under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to bold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. T Borrower obtains any

iLLINOIS—Si F-'nlly-——Fanrle Mae/Freddle Mac UNIFORM INSTRUI\ENIT MERS
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower sball give prompt notice to the insurance carrier and Lender. Lender may make
proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insrance proceeds, whether or not the wnderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
1as had an opportunity to inspect such Property to ensure the work has been completed to Leader's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is mad m \vriting or Applicable Law requires inferest to be paid on such insurance proceeds, Lender shall not be
required to 5y Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Tsom ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoratior. or "epair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to ¢ sitms secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such iasurarce proceeds shall be applied in the order provided for in Section 2.

If Borrower sbandony. the Property, Lender may file, negotiate and settic any available insurance claim and
related matters. If Borroever does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, thenLe7.dvs may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, o2 1if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's righ s to any insurance proceeds in an amount pot to exceed the amounts unpaid
under the Note or this Security Instrumet <ani (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) i sl insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. -Le.der may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or thiz Security Instrument, whether or not then dus.

6. Occupapcy, Borrower shall occupy, establish, ‘and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrini2r.c and shail continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occopericy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extermaii=g Sircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propert 7> Inspections. Borrower shall not destroy,
damage or iropair the Property, allow the Property to deteriorate or cornmit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Proper'v in cider to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determincd ;wusuant to Section 5 that repair or
Testoration is not economically fessible, Borrower shall prompily repair the Properiy i7 damaged to avoid forther
deteriorstion or damage. If insurance or condemmation proceeds are paid in connectior. vidy-damage to, or the taking
of, the Propesty, Borrower shall be respoosible for repairing or restoring the Property oty if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration {a a sizzle payment or in
a series of progress payments as the work is compieted. If the insurance or condemnation proce »ds ¢ not sufficient
{0 Tepair or restore the Property, Borrower is not relieved of Borrower' s obligation for the compleneu ¢ »ich repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reaso.abirs ~ause,
Lender may inspect the interior of the imptovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in default if, dering the Loan application process,
Borrower or ary persons or entities acting at the direction of Borrower or with Borrower’ s knowledge ar consent gave
maierially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan. Material representations inchade, but are not limited to,
representations concerning Borrower’ s occupancy of the Property as Borrower' s principal residence.

ILLINOIS—Single Famliy—Fannia Mee/Freddia Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements conteined in this Security Instrument, (b) thers is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding im bankrupicy, probate, for condemnation or forfeiture, for enforcement of a Lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Leader may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paymg reasonzble
attorpeys' fees to protect its interest in the Property and/or rights under this Security Instrument, ncluding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make y-nairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code yiclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this ScCticn 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs o s bility for not taking any or all actions authorized under this Section 9.

Any amounis ristursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. - T.iex= amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interrst, upon notice from Lender to Borrower requesting payment.

If this Security Inskument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender th: lezse%old estate and interests herein conveyed or terminate or cance! the ground lease.
Borrower shall not, without the e:press written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the :asetold and the fee title shall not merge unless Lender agrees to the merger
n writing.

10. Mortgage Insurance. If Lender icoriirod Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain &< *dortgage Insorance in effect. If, for any reason, the Martgage
Insurance coverage required by Lender ceascs to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scpara ely ¢ esignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required w c'ssin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaieri to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer seleviod Uy Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay *3 Tcnder the amount of the separately designated
payments that were due when the insurance coverage ceased to be in ef'ert: Lender will accept, use and retain these
payments as a nor-refundable loss reserve in lieu of Mortgage Insurance. Srcn ioss reserve shatl be non-refundable,
notwithstanding the fuct that the Loan is ultimately paid in full, and Lender chall v« be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss resir e payments if Mortgage Insurance
coverage (in the amount sud for the period that Lender requires) provided by au-ipsice: selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymeri., woward the premiums far
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the ‘Loan and Borrower was
tequired to make separately designated payments toward the premivms for Mortgage Insuraice, ®orrower shall pay
the premiums required to maintain Martgage Insurance in effect, or to provide s non-refundab e 105 5 reserve, until
Lender's requirement for Mortgage Insurance ends in accordence with any writien agreement betwes £ arower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing n *ai= Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may Lacur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of fimds that the mortgage nsurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

LLINOYS.-Sirgla Fernly—arrio Wow/Frocdie Me UNIFORM INSTRUMENT - MERS prrev—
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As a result of these agreements, Lender, any purchaser of the Note, anotber insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgege insurer's risk, ot reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurnnce, or any other texms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Iusurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower bas - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclade the right
to recrve ~ertzin disclosares, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Jsurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums
that were w.ex ned at the time of such cancellation or termination.

11. Assipr.mont of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and shall be paiG-w vuder.

If the Property is Aawoeged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or reprir ‘s economically feasible and Lendes's security is not lessened. During such repair and
restoration period, Lendz. shall have the right to hold such Miscellancous Proceeds until Lender has bad an
opportunity to inspect such Pripe tv.to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undestaker. promotly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as he work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suci-Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous “roceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscel'.n-ous Proceeds shall be applied to the sums secured by thig Security
Instrument, whether or not then due, with the excss, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss iz vaie of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, «%etlier or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ¢ f.« Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loas ‘o »alue is equal o or greater than the amount
of the sums secured by this Security Instrument immediately before the par*.al taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this 3.curity Instrument shall be reduced
by the amount of the Miscelianeous Proceeds multiplied by the following fractio< " (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided vy{b) the fair market vatue of the
Property immediately before the partial taking, destruction, or loss in value, Any balr. = shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicl the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thu- the smount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower (nd L mnder otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Lust: wont whether
or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposiag arty (as
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to r(spoad to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or pot then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowet shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismnissed with & ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instroment. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shafl be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secored by this Security
Instrumnt Yy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance hy Lender in excrcising any right or remedy including, without kimitation, Lender's acceptance of
payments G¢a third persons, entities or Successors in Interest of Borrower or in amounts less tha the smount then
due, shall noiUe avaiver of or preclude the exercisc of any right or remedy.

13. Joinc sz4 Soveral Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agtees
that Borrower' s oblizsiiz.as and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not excerate the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-s.zoer's interest in the Property under the terms of this Secarity Instrument; (b) is not
personally obligated to pay the suras secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modisy, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co 3igmt's consent.

Subject to the provisions of Sevtior-18 any Successor m Interest of Borrower who asswmes Borrower's
obligations under this Security Instrument in ~+r%ug, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borzover shall not be released from Borrower' s obligations and liability
under this Security Instrument wmless Lender agroe ; to such release in writing. ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in fcctivn 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower-fers for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in. t-.¢ Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspect.ov oA valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge #/sricific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge foes thet are expressly prohibited by this Security
Yostrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges, and that is7v is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with .2 Toan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reducs to~ charge to the permitted lirnit;
and (b} any sums already collected from Borrower which exceeded permifted limits /i b refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o by ainking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial ;. epavment without any
prepeyment charge (whether or not a prepayment charge is provided for under the Note). Borr swer' s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actiua Pozrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrumen( must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been @iv.m to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shali be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any on¢ time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the cerresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This Security Tostrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrament or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Arusd in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
newter wordz or words of the feminine gender; (b) words in the singular shall mean and include the plura! and vice
versa; and (7 We word "may” gives sole discretion without any obligation to take any action.

17. Boorcer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traustz a the Property or 2 Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” meanc-ar; legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a ovid for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer ~f'ae by Borrower at a future date to a purchaser.

If all or any part of the Poprt or any Interest in the Property is sold or transferred (or if Borrower is oot a
natura) person and a beneficial intzcest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediatc paymer ¢ in il of all sums secured by this Security Instrument. However, this optien
shall not be exercised by Lender if such-syz:vise is prohibited by Applicable Law.

If Lender exercises this option, Lenc=r szl pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the <0%ice is given in accordance with Section 15 within which Borrower
rost pay all sums secured by this Security Instrem mt.  If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitier’ by 11is Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerati~~. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Scourity Instrument Zis»antinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of thys Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to seinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (g) pays Lesiicr all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occarred; {b) cures any defimlt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secur’ly, Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, ana o<t fess incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumer.:aa7 (d) takes such action as
Lender may reagonably require to assure that Lender's interest in the Property and rigi: under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, Zall continue imchanged
unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay suc a reiy statement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money trdar: () certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insGtation whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. . Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration bad occurred. However, this right to remstate shall not apply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ane or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to e sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and apy other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be “«ken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration z3d opportunity to cure given to Borrower pursuant to Section 22 and the notice of ecceleration given
to Borrower ;ur uant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of wr Suction 20,

21. Hazardor:s Substances. As used in thig Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or huzeriurs substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fls mmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesivs or formaldehyde, and radioactive materials; (b) *Environmental Law™ means federal
laws and laws of the jurisdiction wb re the Property is located that relate to heaith, safety or environmental protection;
(c) "Environmental Cleanup” inc’udes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environriental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clewry.

Borrower shall not canse or permit the irince, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardons Substances, or or in the Property. Borrower shall not do, nor allow anyone else
to do, amything affecting the Property (2) that it in vinlation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc to the presen e, usc, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propz.t:™ The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantificz of dazardous Substances that are generally recognized
to be appropriate 10 normal residential uses and to maintenarce of the Property (inchiding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invec:igation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tb: riaparty and any Hazardous Substance
or Environmental Law of which Borrower has actual kmowledge, (b} any Enviromp ntal Condition, including bat not
limited to, any spilling, leaking, discharge, release or threat of release of any Ziarardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which ad-cis:ly affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory autheriiy, ¢ auy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nescssary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothivug her=i= shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration fod-wing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleratio xader
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the dste the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Secnrity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in ¢the foreclosure proceeding the nen-existence of a defanit or any other
defense of Borrower to accelerstion and foreclosure. If the defanlt is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secnrity
Instrament without further demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinots law, the Borrower hereby releases and wajves all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurane coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender' s interests in Borrower's collateral. This insurance may, but nesd not, protect Borrower's
interests. “thewoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowar s connection with the collateral  Borrower may later cancel any msurance purchased by Lender,
but only after providizg Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreemen. i Zander purchases msutance for the collateral, Borrower will be responsible for the costs of
that insurance, including *atrrest and any other charges Lender may impose in comnection with the placement of the
insurance, wntil the effectiv2date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tofal ou*standing balaoce or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be aiie w0 obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALL Y _EFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrnment and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)
~Borrower -Borrower
e Seal Seal
-Bon(-oweg -Borgowez
Z_\_ (Seal) (Scal)
-Borrower -Borrower
Witness: Witness:
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{Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

—
The foregoing instrument was acknowledgedbcforemetbja}ﬂw /0[ a‘olb

by RYAN JAY C CARANDANG

“OFFICIAL SEAL"
KELLY M. LUCZAK

NOTARY PUiBL.C-STATE OF ILLIN
MY COMMISS'UN EXPIRES 7/5/20

i,
ghature of Person Tﬂﬂn@wledgnm

Title

Serial Number, if any

(Seal)

Loan Qrigi : AL IOMRX, NMLSR ID 201541
m%mﬁmm&smm INC., NMSR ID 177330
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Loan Number: 0008023211

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 10, 2015
Lender: GREAT LAKES HCME MCRTGAGE, INC.
Borrower(s): RYAN JAY C CARANDANG

‘1i71S FIXED INTEREST RATE RIDER is made this 10th dayof SEPTEMBER, 2015
and 15" meorporated into and shall be deemed 1 amend and supplement the Security Instrument, Deed of
Trust,” or-Security Deed (the "Security Instrument") of the same dale given by the undersigned (the
"Borrower”) *n secure repayment of the Borrower's fixed rate promissory note (the "Note™)} in favor of
GREAT LA'FS HOME MORTGAGE, INC.

(the "Lender”), Th: Security Instrument encumbers the property more specifically described in the Security
Instrument and 1ocued at:

1404 S NEW-%1LKE RD #2A, ARLINGTON HEIGHTS, ILLINOIS 60005
‘ [Property Address]

ADDITIONAL COVENANTG. Tu addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenc er further covenant and agree 23 follows:

A Definition ( E ) "Note" u1 Zoe Security Instrument is hereby deleted and the following
provision is substituted in its place in the's- vrity Instrument:

{ E ) "Note™ means the promissory note signed by the Borrower and dated SEFTEMBER 10, 2015 .
The Note states that Borrower owes Lender SEVENTY-EIGHT THOUSAND TWO HUNDRED

FIFTY AND 00/100 Dollars (U.S. § 78,250.00 )
plus wterest. Borrower has promised to pay this debt in'reular Periodic Payments and to pay the debt in
full not later than QCTOBER 1, 2045 atbe rave of 4.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the term>-and covenants contained in this Fixed
Interest Rate Rider.

{Seal) e, (Seal)

AY C ANG -Borrower -Borrower
(Seal) (Se=1)

-Borrower -Borrcwe

(Seal) (Seal)

-Botrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER Doch EForms
ILFIRRDR  02/18/12 m%m




1526701068 Page: 17 of 20

UNOFFICIAL COPY

Loan Number: 0008023211

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of SEPTEMBER, 2015 )
and is incorporated into and sball be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Nots to  GREAT LAKES HOME MORTGAGE, INC., AN
ILLINOIS CORPORATION
(the "L2nder™) of the same date and covering the Property described in the Security Instrument and located at:

1404 -C NEW WILKE RD #2A, ARLINGTON HEIGHTS, ILLINOIS 60005
[Propezty Address)

The Property inclades a umit in, together with an undivided interest in the common ¢lements of, a
condominium project 10w as:

SURREY PARK
[Name of Condominium Project]

(the "Condominium Project”"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrr wac' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower' s intexest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard 2 zrze as follows:

A. Condominium Obligations. Borrower shall perfro all of Borrower's obligations under the
Condominiwm Project’s Constituent Documents. The "Constituent’ Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) Ly-laws:.fiii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when dud, all dres and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, */tth 3 generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is setisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fur the periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other haz ards, inchuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Zoody ~vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium install-uevis for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is desmed satisfied to the extent that the required coverage is proviacd
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration ot repair following
& loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ~Condemnation. The proceeds of any sward or claim for damages, direct or consequential,
payabie 5 Sorrower in connection with any condemnation or other taking of all or any part of the Property,
whether ol thc vnit or of the common elements, or for any conveyance in lieu of condemmation, are hereby
assigned ana co'i be paid to Lender.  Such proceeds shali be applied by Lender to the sums secured by the
Security Instrom:ent iz nrovided in Section 11 :

E. Lender's P or Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eittar vartition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiura Project, except for abandonment or termination required by law in the case
of substantial destruction by fire rr otLer casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provizion of the Constituent Documents if the provision is for the express
benefit of Lender; (ili) termination of prs~zsional management and assumption of self-management of the
Owners Association; or (iv) any action wh.ch w=uid have the effect of rendering the public liability insurapce
coverage maintained by the Owners Associauc n unacceptable 1o Lender.

F. Remedies. If Borrower docs not pay condorminium dues and assessments when due, then Eender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borinw.r.and Lender agres to other terms of payment,
these amounts shall bear interest from the date of disburseraint .t *ae Note rate and sball be payable, with
interest, upon notice from Lender to Borrower requesting paymnt
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this

G (Lot) s

(Seal)

RYAN ToX C CARANDANCG -Borrower -Borrower
<-Borrower -Borrower

{5ed) (Seal)

Borrs o -Borrower
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 08-08-401-059-1026

Property Address:
1404 S. New Wilke Road, #2A
Arlington Heights, IL 60005

Legal Description:
Unit 1404-2-A as delineated on Plat of Survey of all of portions of one or

more lots in Surrey Park Planned Development, a Subdivision in Section 8,
Township 41 North, Range 11, East of the Third Principal Meridian, in Cook
County, Illinois; which Plat of Survey is attached as Exhibit D to the
Declaration of Concominium made by National Boulevard Bank of Chicago, a
National Banking Ag¢so~iation, as Trustee under Trust Agreement dated June
25,1973 and known as Zrust No. 4813 recorded in the Office of the Recorder
of Deeds of Cook County, Tllinois as Document No. 22889748; together with a
percentage of the common elzments appurtenant to said Unit as set forth in
said Declaration, as amended rrom time to time, which percentage shall
automatically change in accordence with amended Declarations as same are
filed of record pursuant to said Declaration, and together with additional
common elements as such amended Declarations are filed of record, in the
percentages set forth in such amended Declarations, which percentages shall
automatically be deemed to be conveyed <offective on the recording of each
such amended Declaration as though conveyed hereby.




