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DETINITIONS

Words used in multiple scctions of this document are defined below and otber words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the viage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this documeat, which is dated September 19, 2015
together with all Riders to this document. _
(B) "Borrower"isHarold L. Morris Jr.. a singie man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morgage Electronic Repistration Systems, Inc. MERS is a scparate corporation thet is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the meortgagee
under this Security Instrument, MERS is organized and existing uader the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lenderis Quicken Loans Inc.

Lender isa Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated September 19_. 2015
The Note states that Borrower owes Lender One Hundred Fifty One Thousand Five

Hundred Forty One and 00/100 Dollars
(U.S.5L51,541.00 } plus interest. Borrower has promised to gay this debt in regular Periodic
Payments und to pay the debt in full not later than October 1. 2045

{F) "Propcrty " means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" meavs iYe.debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and a'l sums due under this Security Instrument, plus interest.

(H) "Riders" means ail Riders to this Security lnstrument that are cxecuted by Borrower. The following
Riders are to be executed by Porrower {check box as applicable]:

[_] Adjustable Rate Rider . Condominium Rider [ Second Home Rider
Balloon Rider [ prenned Unit Development Rider [ 114 Family Rider
VA Rider D Biwzexiy Payment Rider lXKi Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all controlling apgiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
aon-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessniercs” means all dues, fees, assessments and other
charges that are imposed on Bemower or the Property by s: condomininm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of fuids, othor than a transaction originated by
check, draft, or similar paper instrument, which is initiated throwsh au clectronic terminal, telephonic
instrament, computer, ot magnetic tape so as to order, instruct, or autbozrez:-a financial institution to debit
or credit an account. Such term includes, but is not limited fo, peint-o&sylz transters, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ans 2wfomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Séctior.5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemuation; or (iv) misrepresentations of, or omission:: as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of, or default on,
the Loan,

(0) "Periodic Payment” means the regularky scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or sucegssor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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(Q) "Saccessorin Interest of Borrower” means any party that has taken title o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewats, extensions and
modifications of the Note; and (ii} the performence of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

C Ounty [Type of Recording Jurisdiction]
of Cook [Name of Recording hurisdiction]:

SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel TD Number: 28-22-307-075-0000 which currently has the address of
16427 Roy St {Street)

Qak Forest [Cind, Miinois 60452 [Zip Code]
("Property Address").

TOGETHER WITH all the improvements now or hercatter erccted on the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the propurty ~All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing 15 referred to in this
Secunty Instmyment as the "Property." Bomower understands and agrees that MERS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coniphy with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right! t ¢xercise any
or all of those interests, including, but not timited to, the right to foreclose and sell the Proprity; and to
take any action required of Lender including, but not limited to, releasing and canceling this Sesurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd von-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
ProF SKI]FORM COVENANTS. Bomrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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GA(IL) (1302100 Page 3of 15 Initials: Form 3014 1501

L A AR

7 0315



g T W e eoaeech ac b

1526847189 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrement shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrursent is returned to Lender unpaid, Lender may require that any or all sabsequent payments
due vnder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageacy, instramentality, or catity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lenderiray return any payment or partial payment if the payment or partial payments are insufficient to
bring the'tozn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘without waiver of any rights hereunder or prsjudice to its rights to refuse such payment or partial
payments Lrtoo-future, but Lender is not obligated to apply such payments at the time such payments are
accepted. M cach Pariodic Payment is applied as of its scheduled due date, then Lender need not pay
inter¢st on unapp.izyg fonds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan carrent, Tt Bursower does not do so within a reasonabie period of time, Lender shall either apply -
such funds or return thesi to Borrower. If not applied earlier, such funds will be applied to the cuistanding
principal balance wnder the N¢tc immediately prior to forcciosure. No offset or claim which Borrower
might have now or in the futvre against Lender shall relieve Borrower from making payments dug under
the Note and this Security Instrum_nt o~ performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pcoveeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sholl-be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vader the Ivois; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first to late charges. second fo any (thocamounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a'delwuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muy/oe-applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lesaer may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to.the <xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is app'ieo to the ful! payment of cne or
more Periodic Payments, such excess may be applied to any late charges duel Votuntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paments.

3. Funds for Escrow Items, Borrower shall pay io Lender on the day Periedic-Paviients are due
under the Note, vntil the Note is paid in full, a sum (the "Funds") to provide for payment i 2inonnts due
for: {a) taxes and assessments and other items which can attain priority over this Security Instument as a
Lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i avy; (¢}
preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Iosurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow
ltems," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lterss at any time. Any such watver may only be
in writing. In the event of such waiver, Botrower shall pay direetly, when and where payable, the amounts
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due for any Escrow ltems for which paymest of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated fo pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in
such xtwor nts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouut (a) sufficient to permit Lender o apply
the Funds ‘at 2o~ time specificd under RESPA, and (b) not to excecd the maximum amount 2 lender can
require unde. RLSPA. Lender shall gstimate the amoynt of Funds due on the basis of current data and
reasonable estimutes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘¢ bheld in an institution whose deposits arc insured by a federal ageoey.
insiruenentality, or entity (irclyding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank.Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender s'all 1ot charge Borrower tor holding and applying the Fuads, annually
analyzing the gscrow account, or venifanz the Escrow ltems, untess Lender pays Borrower interest on the
Funds and Applicable Law permits Lendss t¢ prake such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi to be pa’a on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bormrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual acconating of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, a: Zefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, 1fthre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequi’e2 by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance witi, RESPA, but in no more than 12
nonthly payments. If there is a deficiency of Funds held in escrow, ac defined under RESPA, Lender shail
potify Borrower as required by RESPA, and Borrower shall pay to Lender he amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly p2vments.

Upon payment in full of all sums secured by this Security Instrument, Leader shail promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin<s, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasencla savments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessmeats, if any. To
the extent that these ifems are Escrow Itermns, Bormower shall pay them in the mmanner provided in Sertion 3.

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (by) contests the fien in good farth
by. or defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proveedings are pending, but only until such proceedings
are conchuded; or (c) secures from the holder of the licn an agreement satisfactory to Leader subordinating
the lien to this Security festument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shal! satisfy the lien or tzke one or
more of the actions set forth 2bove n this Section 4.

Leoder may require Borrower to pay a oune-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agaiast loss by fire, hazards included within the term “extended coverage.” and agy
otber hazards including, but not limited to, earthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Ledn. The insurance carrier providing the insusance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall oot be exercised unreasonably, Lender may
require Borrovrer to pay, i conugction with this Loan, cithers (a) a one-time charge for flood zone
determination ce tification and tracking services, or (b) a one-time charge for flood zone determination
and certification Gen iees and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees \recsed by the Federal Emergency Management Agency in cornection with the
review of any flood zone detsarination resulting from an objection by Borrower,

If Borrower fails to maintamn any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bonower's expense, Lender is uader no obligation to purchase any
particetar type or amount of coverage ~Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 12 ihe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaicrior lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverugs so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An? amounts disbursed by Lender under this Section § shali
become additional debt of Borrower secured by this Secrrity Instrument. These amounts shall bear intergst
at the Note rate from the date of disbursement and shal’ be'payable, with such interest, upen notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of sach policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage-ctause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the -ight +o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender'altysceipts of paid premivms and
renewal notices. If Borrower obtains any form of insuracce coverage, novotierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stwdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier 24d Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Otherwise agree
10 writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shail
be applied to restoration or repair of the Property. if the restoration or repair is economically fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali have the right fo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such mspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or i a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lostrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amouat not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other of Borrower's tights (other than the right to any refund of uncamed premivms paid by
Borrov 1) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o7 the Property. Lender may use the insurance proceeds gither to repair or restore the Property or
to pay amouvats vopaid under the Note or this Security Instrument, whether or not then duc.

6. Occwrany. Borrower shall occupy, establish, and vse the Property as Borrower's principal
residence within (v cavs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's piincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrifing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are ‘ocyond Borrower's control.

7. Preservation, Maimen=nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propesty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz ~csiding in the Property, Borower shall mamtain the Property in
order to prevent the Property from deicriciating or decreasing in value due to its condition. Unless it s
determined pursvant to Section 5 that repaic Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t¢ aveid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs zud restoration in 4 single payment or in a series of
progress payments as the work is completed. If the insurance «r,condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Tiorcower's obligation for the comptetion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢ iz Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying suri reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in default if, during/the Loan apphcation
process, Borrowsr or any persons or entities acting at the direction of Bomrowrer 'or with Borrower's
knowledge or consent gave materially falsc, misieading, or inaccurate information or stricrocats to Londer
{or failed to provide Lender with wmaterial information) in connection with the Jicou. Matenal
representations include, but are ot limited to, representations conceming Borrower's occuzancy of the
Property as Bormower's prinecipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruracet. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankmuptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can tnchude, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument, (b} appearing in courf; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights mder this Security lustrument, inchuding
its sccured position in 2 bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

mer.
pay if ikis Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Hormawer acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees oo the merger in writing.

10. Mo>gs e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall piv e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurzace ¢overage required by Lender ceases to be available from the mortgage insurer that
previously provided suc's iasurance and Borrower was required to make scparately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially squivalupito the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bonower-of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Leider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ecased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refondable, notwithstanding the fact that the L.oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning; on such loss reserve. Lender can no lenger require loss
reserve payments if Mortgage Insurance coverage (ir the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beceings available, is obtained, and Lender requires
separately designated paymeats toward the premiums for Nielizage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan sod Borrower 'wai required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refragsble loss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any wn'ten agreement between Borrower and
Lender providing for such termination or until termination is required by pplicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay interest at the rate provided-in ‘s Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the 1vot2) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nov a (urty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using an) source
of funds that the mortgage insurer may have available (which may include funds obtained from 3iorgage
Insurance premivms).

As 3 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, n
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Movrtgage Insurance, or any other terms of the Lean. Such agreements will not increase the amouant
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH ME
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance lerminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccliancous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durins such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendor has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's selisfaction, provided that such inspection shall be undettaken promptly. Lender may pay for the
repaits ana-iesworation in a single disbursement or in a series of progress payments as the woik is
completed. Unlcsnan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceilansous Proceeds. if the restoration or repair is not economicaily feasible or Lender's security wounld
be lessened, the Miscel!zieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wilo the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shafl be
applicd in the order provideator'm Section 2.

In the event of a total takirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial teking, destiuciion, or loss in value of the Property in which the fair market
value of the Property immediately before the-nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec by tids Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reavied by the amount of the MisceHancous Proceeds
multiplied by the following fraction: (a) the total ainran? of the sums secured immediately before the
partial taking, destructicn, or loss in value divided Lv'(h) the fair market value of the Property
immediaiely before the partial taking, destruction, or loss iv value: Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valvz.of the Property in which the fair market
vatue of the Property immediately before the partial taking, destruetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destriction, or logs in value, unless
Bortower and Lender otherwise agree in writing, the Miscellaneous Prevssds shall be applied to the sums
secured by this Security Instrument whether or pot the sums are then due.

If the Property 15 abandomed by Borrower, or if, after motice by Licder-to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settlz 4 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Misccllancous Procceds cither to restoration or repair of the Pronerty or to the
sums secured by this Security Tustrument, whether or ot then dve. "Opposing Party" meaus ioe-third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nighi «4 action in
regard to Miscellaneous Proceeds,

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Security lnstrument. The proceeds of
any award or claim for damages that are attributabie to the impairment of Lender’s {nterest in the Property
are kereby assigned and shall be paid to Lender,

All Miscellancous Proceeds thar are not applied to restoration or repair of the Property shall be
apphed in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

HLLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
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to Borrower or any Successor in Interest of Borrower shall not operate to refease the liability of Borrower
or any Successors in faterest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amgortization of the sums secared by this Security Tnstrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inclyding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be & waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shali be jownt and several. However, any Borrower who
co-sigrs whis Security Instrument but does not exceute the Note (a "co-signer”): (a) is co-signing this
Secunity lustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of <ni=-Security Instroment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and-ic} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceripadations with regard to the terms of this Security [nstrument or the Note without the
cO-signet’s consent.

Subject to the provisions of Section 18, any Successor in luterest of Borrower who assumes
Borrower's obligations vader this Seeurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beuefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 121ty under this Security Instrament unless Lender agrees fo such release in
writing. The covenants and agreenints of this Security Instrument shall bind (except as provided in
Section 20) and benefit the success s and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower's default, for the purpose of potecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limirsa-to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees. the absence of express authority in this Secarity lnstrument fo charge a specific
fee to Borrower shall not be construed as a prohil ition ou the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instium ent or by Applicable Law.

If the Loan is subject to a law which sets maximurn ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be volicoted in connection with the Loan ¢xceed the
permitted limits, then: (a) any such loan charge shall be redescd by the amount necessary to reduce the
charge to the permitted himit; and (b) any sums already collected frum Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make tus refind by reducing the prineipal
owed under the Note or by making a direct payment to Borrower If 4 refund reduces principal, the
reduction will be freated as a partial prepayment without any prepuysient charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of 2ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borriwiranight have atising out
of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with tius Ssouwity Instrument
must be in writing. Aay notice to Borrower in connection with this Security Instroment shall be deemed to
have been given to Borrower when mailed by first class mail or when actuaily delivered i Sorrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice to/al? Romowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower bas designated a substitute notice address by notice 1o Lender. Borrower shall preraptly
notify Lender of Borrower's change of address. If Lender speeifies & procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivesing it or Dy mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security lnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instroment.
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16. Governing Law; Severability; Rules of Construetion. This Sccurity Imstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containgd in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impiicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Tnstrument ot the Note which can be
given effect without the conflicting provision.

As used in this Secunty Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singylar shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take cay.2ction,

17. Zworrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeni.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
"Interest in the Pionerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficialinterests transferred in 2 bend for deed, contract for deed, installment sales contract or
escrow agreement, the ent of which is the transfer of title by Borrower at a future date to a purchaser,

1f all or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower
is not a natural person and a Seneficial interest in Borrower is sold or transforred) without Lender's prior
written conseat, Lender muviejuire immediate payment in fall of all sums secured by this Security
Instrument. However, this opaoen siell not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this option, Y.ender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days rom the date the notice is given in accordance with Seetion 15
within which Borrower mwst pay all swims scevred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this p:riod-lender may invoke any remedies permitted by this
Security Instrument without further notice or demnnd on Borrower.

19. Borrower's Right io Reinstate After Aceeleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1 fis- Security Instrument discontinved at any time
priot to the earliest of: (a) five days before sale of the “supurty pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciiy for the termination of Borrower's right
to reipstate; or (¢ entry of a judgment enforcing this Securiiy-insteument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under 2nis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covesants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, includiog, but ot twiited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights umder this Security Instrument; and (d) rakes such action as Lender may
rcasonably require to assure that Lender's inferest in the Property and rights \under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Insicumezt, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forrs, as selecica by, Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurieniality or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Instruraes. and
obligations secured hereby shall remain tully effective as if no accelerafion had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 pariia} interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Pericdic Payments due under the Note and this Security Insteument and performs other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequirgs in connection with 2 notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conumence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice pivon in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partvehereto a reasonable period after the giving of such nolice to take corrective action. If
Applicable Zavr provides a fime period which must elapse before certain action can be taken, that time
pericd will be de.med to be reasonable for purposes of this paragraph. The notice of seceleration and
opportynity to cure Jiven to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant to $cction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this “¢ction 20,

21. Hazardous Substimc.s.-As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or kazardons substances, polintants, or wastes by Environmental Law and the
following substances: gasoline, keiosene, ofher flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater:als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law"” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection- (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as delimed in Environmental Law; and (d) an "Environmental
Condition" means a condition that cae causc, coraitute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or.%a the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that s w violation of any Environmental
Law, (b) which creates an Environmeatal Condition, or (¢) which, duc+o 2he presence, use, or release of &
Hazardous Substance, creates a condition that adversely affects the valug of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propsity of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to normal 12sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances m consurict products).

Borrowser shall promptly give Lender written notice of (a) any investigation, clain._d.irand, lawsuit
or other action by any governmental or regulatory agency or private party tavolviag the Piopory and any
Hazardous Substance or Enviroomental Law of which Borrower has actual knowledge! () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or (hreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rglease of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance afiecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions ip accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrament (but nof prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secnrity Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shall
furthz: Ieform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv e nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosw.e. If the default is not cured on or before the date specified in the notice, Lender at its
option may . cersive immediate payment in full of all sums secured by this Security Instrument
without further deigsnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to co’ient all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit :f to, reasomnable attorneys’ fees and costs of title evidence,

23. Release. Upon paymeat of all sums sgcured by this Sccurity Instryment, Lender shalt release this
Security Instrument, Bormower shi Il piy any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applciblz Law.

24. Waiver of Homestead. In accordance wiii Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois homesizad exemption laws,

25. Placement of Collateral Protection Insurance. Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement il Lender, Lender may purchasc insurance
at Borrower's expense to protect Lender's interests in Borrowur's _collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purciascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in connectyza with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreernent, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that wsurance, including interest
and any other charges Lender may impose in connection with the placement of t.¢ insurance, until the
effective date of the cancellation or expiration of the insurance. The cests of the insurarce may be added to
Borrower's total ontstanding balance or obligation. The costs of the insurance may be morz'than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnats contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

~%
M %// M 9/19/2015  (Seal)

Witnesses:

Harold L. Morris. Jr. “Borrower

\ (Seat)
~Borrower

. (S=aby (Seab)

PinGwer -Borrower

(Seal) / (Seal)

-Borrower -Borrower

{Seal) AR (Seal)

-Bomower -Borrower
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STATE OF ILLINQIS, Cook County ss:
L, F,Z/ﬂ L ?( IZ» CO Lomaes , 4 Notary Public in and for said county and

state do hereby certify that Harold L. Morris Jr., a single man

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearad Leforg me this day in person, and acknowledged thag@he/they signed and delivered the said
instrumen* as @erﬁheif free and voluntary act, for the uses and purposes therein set forth.

Giver up Jer my hand and official scal, this 19th dayof  September, 2015

My Commission Expires. 02.[ &7 / & %M
Z/&Mé % L

s Notgfy Public A
'OFFICIALSEAIF‘—-I P fagul R Lolem

FRANK R, COLEMAN
NOTARY PUBLIC, STATE OF ILLINGIS
My Commission Expires 2/7/2018

Loan origination organization (Quicken Loans Inc.
NMLSID 3030

Loan originator Ryan Stewart

NMLS ID 913702
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MERS MIN: 100039033457865792 3345786579
VA GUA D LOAN AND ASSUMPTION POLICY RIDER
VA Caso Number: %—I}EE(}?S%IZ%

NOTICE:  THIS LOAN IS NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REEIX%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED 1.GAN AND ASSUMPTION POLICY RIDER is made this  19th day of

September, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, [eed of Trust or Deed to Secure Debt (herein "Security
Instrument™) dated of even dale. borewith, given by the undersigned (herein "Borrower™) to
secure Borrower's Note to  Quicken Loans Inc.

(herein "Lender") and covering the Property described in the Security Instrument and located

at
16427 Roy St
Qak Forest, Ik 6452
[Property Address!

VA GUARANTEED LOAN COVENANT: In addition to the corenants and agreements made in
the Security instrument, Borrower and Lender further covenant and‘2uze as follows:

If the indebtedness secured hereby be guaranteed or insured under Tidz 38, United States
Code, such Title and Regulations issued thereunder and in effect on tle date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtednese-~which are
inconsistent with said Title or Regulations, including, but not limited to, the<provision for
payment of any sum in connection with prepayment of the secured indebtedness” and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
3254278881

vt crssasevoss |1 NIMININNIEN
q03345/36579 0125 418 0103

VMP ®.538R (0405).01 1 79 01
Page 1 of 3 Initials: “% %
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LATE CHARGE: At Lender's option, Borrower will pay a “late charge" not exceeding four per
centul {4%) of the overdue payment when paid more than fifteen (15) days after the due
date thercof to cover the exira expense involved in handling delinquent payments, but such
“late chaige' shall not be payable out of the proceeds of any sale made to satisfy the
indebtednes” sscured hereby, unless such proceeds are sufficient to discharge the entire
indebtednass ana 2l proper costs and expenses secured hereby.

GUARANTY: Sheuld e Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 80 _zays from the date that this loan would normally become eligible for
such guaranty committed ‘upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code “eterans Benefits,” the Mortgagee may declare the indebtedress
hereby secured at once due ard payable and may foreclose immediately or may exercise any
other rights hereunder or take any-ofher proper action as by law provided.

TRANSFERCGF THE PROPERTY:This \can may be declared immediately due and payable upon
transfer of the property securing such’joan to any transferee, uniess the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption”) of the rroperty shall also be subject to additional
covenants and agresments as set forth below:

{(a) ASSUMPTION FUNDING FEE A fee equal tc¢

0.50%) of the balance of this loan as of ne date of transfer of the property
shall be payable at the time of transfer to the ioan hoiser or-iis authorized agent, as trustee
for the Department of Veterans Affairs. If the assumer fais to_pay this fee af the time of
transfer, the fee shall constitute an additional debt to that alreed secured by this instrument,
shall bear interest at the rate herein provided, and, at the uptioriof the payee of the
indebtedness hereby secured or any transferee thereof, shall be immaciatcly due and payable,
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C.
3729 ().

(b) ASSUMPTION PROCESSING CHARGE Upon application for approvel to aliow
assumption of this loan, a processing fee may be charged by the loan holder or'its” suthorized
agent for determining the creditworthiness of the assumer and subseguently revising the
holder's ownership records when an approved transfer is completed. The amount (of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
lean to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

N R
Initiais:ﬁ_/g_;‘%%/
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

Policv Qder.

; rd
o) A
et ~ 09:19:2015
Harold L. Moiris, Jr. -Borrower -Borrower
Rorrower -Borrower
-Borrower -Barrower
-Borrower -Borrower

4
VMP ©-538R (0405).01 Page 3of 3

T T

i



1526847189 Page: 20 of 20

UNOFFICIAL COPY

EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s}): 25-22-307-075-0000

Land Situated in the County ur Cook in the State of IL

LOT 114, IN FIELDCREST THIRD ADLT1ON A RESUBDIVISION OF LOTS 1 TO 42, INCLUSIVE, IN BLOCK 8,
AND LOTS 1 TO 43, INCLUSIVE, 1N BLOCK 9, IN WILLOWICK ESTATES, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST QUARTER (1/4) AND PART OF THE SOUTHEAST QUARTER (1/4) NORTH OF INDIAN
BOUNDARY LINE OF SECTION 22, TOWNSHIP 7o MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT OF SAID FIELLCAEST THIRD ADDITION REGISTERED IN THE OFFICE OF
THE REGISTERED OF TITLES OF COOK COUNTY, ILLING'S, CN APRIL 27, 1962, AS DOCUMENT NUMBER
2030584,

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION MUARER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOQSES,

Commonly known as; 16427 Roy 5t, Oak Forest, IL 60452



