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MORTGAGE

This Mortgage dated as of September 4, 2015 (this “Mortgage™) has been executed and delivered
by MIRO-REVOL DEVELOPMENT. LLZ, an Illinois limited liability company, as mortgagor
hereunder, for the benefit of THE PRIVATEBANK AND TRUST COMPANY, as mortgagee
hereunder.

DEFINITIONS

Words used in multiple sections of this document are défiied below and other words are defined
in Sections 3, 17, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this Mortgage which is dated as of 2sptember 24, 2015.

(B) “Borrower” is Miro-Revol Development, LLC, an Illinois limitsd liability company.
Borrower’s address is 1543 North Hudson Avenue, Chicago, Illinois 60o10.~Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is The PrivateBank and Trust Company, an [llinois banking corporaticn. Lender’s
address is 120 South LaSalle Street, Chicago, Illinois 60603. Lender is the mortgagce under this
Security Instrument.

(D) “Note” means the Note signed by Borrower and dated the date of this Security Instrument.
The Note states that Borrower owes Lender a principal amount equal to $122,400.00 plus interest.
Borrower has promised to pay this debt in full not later than November 24, 2016. The Note bears
interest at a variable rate of interest based on published rates as set forth in the Note. The Note is
hereby incorporated into this Security Instrument.

(E) “Loan Agreement” means the Construction Loan Agreement signed by Borrower and
Lender and dated the date of this Security Instrument. The Loan Agreement provides for the Loan
by Lender to Borrower in the amount of the Note for the acquisition and improvement of the
Property. The Loan Agreement is hereby incorporated into this Security Instrument.

09182015v1 8745 So. Winston Chicago ! Mtg
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(F) “Property” means the property that is described below under the heading “Transfer of Rights
in the Property.”

(G) “Loan” means the loan by Lender to Borrower under the Loan Agreement evidenced by the
Note, plus interest, any prepayment charges and late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(I)*Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowire.s association or similar organization.

(J) “Elecarenic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, deatt; or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrar:€nt, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated ielier machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouvse transfers.

(K) “Escrow Items” means *iose items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (otker than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or descruztion of, the Property; (ii) condemnation or other taking
of all or any part of the Property ~(iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to/ the value and/or condition of the Property.

(M) “Periodic Payment” means the regularly scneduled amount due for (i) interest or principal
and interest under the Note, plus (ii) any amounts vader Section 3 of this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ei the Loan, and all renewalis,
extensions and modifications of the Note (but not exceeding $83%,200.00 in the aggregate); and
(ii) the performance of Borrower’s covenants and agreements under-his Security Instrument, the
Note and the Loan Agreement. For this purpose, Borrower does helebr~mortgage, grant and
convey to Lender and Lender’s successors and assigns the property acscribed in Exhibit A
attached hereto located in Cook County, [llinois.

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail
gasements, appurtenances, and fixtures now or hereafter a part of the property, and togzther with
all right to possession of the thereof after the occurrence and during the continuance of any Event
of Default (as defined in Section 21) under this Security Instrument. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.
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COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. If required by Lender,
Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Payments are deemed received
by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. No offset or claim
which/sor;ower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreemeurs sscured by this Security Instrument.

2. Appuoiation of Payments or Proceeds. Except as otherwise described in this
Section 2, all paymenteaccepted and applied by Lender shall be applied in the following order of
priority: (a) interest aus uader the Note; (b) principal due under the Note; (c) amounts due under
Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining-amounts shall be applied first to late charges, second to any other
amounts due under this Security [nstrument, and then to reduce the principal balance of the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or vostpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrovver ¢hall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid i1 fui!, a sum (the “Funds”™) to provide for payment
of amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Preperty; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and 2il_insurance required by Lender under
Section 5. These items are called “Escrow Items”. At originztion or at any time during the term
of the Loan, Lender may require that Community Associaticn Dres, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessnients shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts to k< paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lend:r waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrawer’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and wkerz nayable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by iLender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated
to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3. AS OF THE DATE OF THIS SECURITY INSTRUMENT
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LENDER WAIVES THE REQUIREMENT FOR BORROWER TO PAY TO LENDER FUNDS
FOR THE ESCROW ITEMS, SUBJECT TO LENDER’S RIGHT TO REVOKE THIS WAIVER
AT ANY TIME AS PROVIDED ABOVE.

Lender shall release the Funds to Borrower to pay, or apply the Funds directly to pay, the
Escrow ltems, as elected by Lender. Lender shall not be required to pay Borrower any interest or
earnings on the Funds.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leaseheid rayments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Ascessments, if any. To the extent that these items are Escrow ltems, Borrower shall
pay them in the nanner provided in Section 3.

Borrower diiall promptly discharge any mechanics lien or other lien against the Property
unless Borrower cori€sts the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings whick! in Lender’s opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded. TIf Lender
determines that any part oi“ipc Property is subject to such a lien, Lender may give Borrower a
notice identifying the lien. Wit'un 70 days of the date on which that notice is given, Borrower
shall satisfy the lien or take the aciioi set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender *connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured as provided in-the-i.oan Agreement.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrowei’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Theiefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide preater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost oi the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrow<r sould have obtained. Any
amounts disbursed by Lender under this Section 5 shall become adcitional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ai.the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Len:ler to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shal! p¢ subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
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required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a seties of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the
restoration 'or repair is not economically feasible or Lender’s security would be lessened, the
insurance jroceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due,with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for in Section 2.

6. Occupar<y.. Lender understands that Borrower is acquiring the Property for
renovation or reconstiuctinn and sale and not for occupancy.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or-impair the Property, allow the Property to deteriorate or commit waste
on the Property. Borrower shali maintain the Property in order to prevent the Property from
deteriorating or decreasing in vaiae due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration Is 701 economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further Zterioration or damage.

Lender or its agent may make reasonable sntries upon and inspections of the Property.

8. Borrower’s Loan Application. 2errower shall be in default if, during the Loan
application process, Borrower or any persons or eiities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially fzise, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with razterial information) in connection with
the Loan.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants aiic agreements contained in this
Security Instrument, or (b) there is a legal proceeding that might sigrificantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of @ lien which may attain
priority over this Security Instrument or to enforce laws or regulations), then ‘Lenvler may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Prope:ty and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not-iinited to:
(a) paying any sums secured by a mechanic lien or other lien against the Property; (b) appearing
in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. There is no mortgage insurance for this Security Instrument.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

ivtke Property is damaged or a partial taking, such Miscellaneous Proceeds shall be applied
to restoratiop-or repair of the Property, if the restoration or repair is economically feasible and
Lender’s secuiity. is not lessened. During such repair and restoration period, Lender shall have the
right to hold sucn Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensurc tiiz-work has been completed to Lender’s satisfaction, provided that such
inspection shall be undeit=ken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series-of progress payments as the work is completed. Lender shall not be
required to pay Borrower ary interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not ecoromically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be apriied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any; paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Sectioii 2.

In the event of a total taking, destructicn, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured vy fiiis Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende»Not a Waiver. Extension of the
time for payment or modification of amortization of the sums securcd by this Security Instrument
granted by Lender to Borrower shall not operate to release the lability of Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount \hen doe, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bear.a, Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and severa’. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-z1zner”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without the co-signer’s consent.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument, including, but not limited to, attorneys’ and paralegal
fees and expenses, property inspection fees and appraisal fees. In regard to any other fees, the
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absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Sarower’s acceptance of any such refund made by direct payment to Borrower will
constitute 4 waiver of any right of action Borrower might have arising out of such overcharge.

15. Nstices. Any communication required by or concerning this Security Instrument shall
be in writing and addressed to the addressee at the address indicated on the first page of this
Security Instrument~ Communications shall be considered given when actually received by the
recipient by personal‘delivery, United States mail or a commercial delivery service. The burden
of proving receipt of a com=iunication is on the party sending the communication.

16. Governing Law Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
Ali rights and obligations contairice! 1 this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applizable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent; ut such silence shall not be construed as a prohibition
against agreement by contract. In the event thut any provision or clause of this Security Instrument
or the Note conflicts with Applicable Law, such-conflict shall not affect other provisions of this
Security Instrument or the Note which can be givepeffect without the conflicting provision.

As used in this Security Instrument: (a) woreds pf the masculine gender shall mean and
inciude corresponding neuter words or words of the feriiriine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢} the word “may” gives sole discretion
without any obligation to take any action.

17. Transfer of the Property or a Beneficial Interesi (2 Borrower. As used in this
Section 17, “Interest in the Property” means any legal or benericia‘interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond.for deed, contract for
deed, installment sales contract or escrow agreement, or the transfer of, or-any agreement for the
transfer of, the membership interests of any limited liability company, the stock of znv corporation,
the partnership interests of any limited or general partnership, or the beneficial inteies< in any trust,
which owns the Property or which is a constituent owner of the owner of the Propeity, the intent
of which is the direct or indirect transfer of title by Borrower at a future date to a third pany.

Ifall or any part of the Property or any Interest in the Property is sold or transferred without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security [nstrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. 1f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Waiver of Right of Redemption. Borrower hereby waives any and all rights of
redemption under any applicable law, including, without limitation, redemption from sale or from
or under any order, judgment or decree of foreclosure, to the extent permitted by the provisions of
the laws of the State in which the Property is located.

19. Sale of Note. The Note or a partial interest in the Note (together with this Security
Instrument) can be sold one or more times without prior notice to Borrower.

20. Hazardous Substances. As used in this Section 20: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmenia! reotection; (¢) “Environmental Cleanup” includes any response action, remedial
action, or remcvziaction, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not sause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or uirzaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law; () which creates an Environmental Condition, or (¢) which,
due to the presence, use, or release o1 a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The pre<cding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitiey of Hazardous Substances that are generally
recognized to be appropriate to normal resideniial uses and to maintenance of the Property
(including, but not limited to, hazardous substancesin consumer products), or to use in renovation
or new construction of residential property.

Borrower shall promptly give Lender written motice of (a) any investigation, claim,
demand, lawsuit or other action by any governmentai-or regulatory agency or private party
involving the Property and any Hazardous Substance or Envizonmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including©ut not limited to, any spilling,
teaking, discharge, release or threat of release of any Hazardous Substarice, and (¢) any condition
caused by the presence, use or release of a Hazardous Substance which edversely affects the value
of the Property. 1f Borrower learns, or is notified by any governmental or r<gulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substap e affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actiors it accordance
with Environmental Law. Nothing herein shall create any obligation on Lérder for an
Environmental Cleanup.

21. Events of Default and Remedies. Each of the following shall constitute an “Event
of Default” under this Security Instrument: (a) Borrower fails to pay any amount payable to
Lender under this Security Instrument when any such payment is due in accordance with the terms
hereof; (b) Borrower fails to perform or observe, or to cause to be performed or observed, any
other obligation, covenant, term, agreement or provision required to be performed or observed by
Borrower under this Security Instrument; or (c) the occurrence of an Event of Default as defined
in the Loan Agreement, in the Note or in any of the other Loan Documents (as defined in the Loan
Agreement). If an Event of Default occurs under this Security Instrument, Lender may, at its
option, declare the whole of the Note and other amounts secured by this Security Instrument to be
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immediately due and payable without further notice to Borrower, with interest thereon accruing
from the date of such Event of Default until paid at the Default Rate (as defined in the Note), and
Lender may then exercise all rights and remedies provided for in this Security Instrument, the Loan
Agreement, the Note, the other Loan Documents (as defined m the Loan Agreement), and
Applicable Law, including, without limitation, foreclosure of this Security Instrument. At any
time after an Event of Default under this Security [nstrument has occurred and is continuing,
Borrower shall, upon demand of Lender, surrender to Lender possession of the Property. Lender,
in its discretion, may, with process of taw, enter upon and take and maintain possession of all or
any part of the Property and may exclude Borrower and its employees, agents or servants
therefrom, and Lender may then hold, operate, manage and control the Property, either personally
or by ils.azents. Upon or at any time after the filing of a complaint to foreclose this Security
[nstrument, the court in which such complaint is filed shall, upon petition by Lender, appoint a
receiver for the Property in accordance with Applicable Law.

22. Reiczce, Upon payment of all sums secured by this Security Instrument, Lender shall
release this Securiivinsirument. Borrower shall pay any recordation costs.

23. Waiver of Hiemestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights underacd by virtue of the Illinois homestead exemption laws.

24. Placement of Celiateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance ¢overage required by Borrowesr’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral. This insurance may, but nZec pot, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claini fiat Borrower makes or any claim that is made against
Borrower in connection with the collateral. soriower may later cancel any insurance purchased
by Lender, but only after providing Lender wiiii svidence that Borrower has obtained insurance as
required by Borrower's and Lender's agreement. 11 Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that wisvrance, including interest and any other
charges Lender may impose in connection with the placément of the insurance, until the effective
date of the cancellation or expiration of the insurance. Tiie costs-ef the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than
the cost of insurance Borrower may be able to obtain on its own.

25. Counterparts. This Security Instrument may be executed ir-One or more counterparts,
all of which, when taken together, shall constitute one original Agreement,

26. Construction Mortgage. This Mortgage is a “construction mortgage” for the
purposes of Sections 9-334 and 2A-309 of the Uniform Commercial Code as in efiect in the State
of Itlinois, as those sections have been adopted by the State of Illinois.
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IN WITNESS WHEREOF, Borrower has caused this Security Instrument to be executed
as of the date first above written.

MIRO-REVOL DEVELOPMENT LLC, an [llinois
limited liability company

By:
Prn’nteﬁNﬁ‘r’ne:Mj‘éﬁael Altheimer
Title; Member and Manager

st Wby /i
Printed Name: Robert Walker
Title: Member and Manager

10
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STATE OF ILLINOIS )
) SS
COUNTY O )
The foregoing instrument was acknowledged before me this 23 sl day of September,
2015 by Robert Walker, a Member and Manager of Miro-Revol Development, LLC, that he signed

the foregoing instrument as his free and voluntary act and as the free and voluntary act of Miro—
Revol Development, LLC, for the purposes set forth in the foregoing instrument.

(“4
OFFICIEL 824 QA- /}(‘
oy o, M ol Iy /, 5
My Commission Expires May i2 2218 Printed Name: Av Fappalclicr

Notary Public éi D) -/%/t’-—/,\
(Seal) 7 /
My Commission Expires: o S7’ cf 2ot g
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STATE OF ILLINOIS )

) sS
COUNTY OF@ K )

The foregoing instrument was acknowledged before me this F37 "L day of September,
2015 by Michael Altheimer, a Member and Manager of Miro—Revol Development, LLC, that he
signed the foregoing instrument as his free and voluntary act and as the free and voluntary act of
Miro—Revol Development, LLC, for the purposes set forth in the foregoing instrument.

OTFICAL SEAL
AVIS RO NKLIN

MW-?WJ]M
Wcmmmmy,, 12, 2018

Printed' NaméZ // ﬂ /h/:;’ Lopndiclin
Notary Public /&__, btape

(Seal)

My Commission Expires: OS/% 2/ Zorg-

/

11
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EXHIBIT A

LEGAL DESCRIPTION OF PROPERTY

THAT PART OF LOT 22 COMMENCING ON THE EAST LINE OF WINSTON AVENUE
234 FEET SOUTH OF THE NORTHWEST CORNER OF SAID LOT 22, THENCE
EASTERLY PARALLEL WITH THE NORTH LINE OF SAID LOT TO THE WEST LINE OF
LOOMIS STREET THENCE NORTH ALONG THE WEST LINE OF LOOMIS STREET TO
A POINTIN A LINE 199 FEET SOUTH OF AND PARALLEL TO THE NORTH LINE OF
SAID LOT, FfHENCE WESTERLY PARALLEL TO THE NORTH LINE OF SAID LOT TO
THE EAST LinE OF WINSTON AVENUE THENCE SOUTH 35 FEET TO THE PLACE OF
BEGINNING 1 51.0CK 3 IN HILLIARD AND DOBBIN’S FIRST ADDITION TO
WASHINGTON HE«GHTS, OF THE EAST Y2 OF THE NORTHEAST % OF SECTION 7 IN
THE NORTHWEST % OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIZIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax Index Number: 25-08-104-066-0000.

Address: 9849 South Winston Avenue, Chicago, {llinois.




