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The property identified as: PIN: 19-23-111-035-0000

Address:
Street: 3612 WH6E4TH PL

Street line 2:
City: CHICAGO State: IL ZIP Code: 60629

Lender 'LLINOIS HOUSING DEVELOPMENT AUTHORITY

Borrower: ALVARO PADILLA, A MARRIED MAN
¥ RERECCRT jo oialtcr PAeE (, Celés s/e DATE

Loan / Mortgage Amount: $7,500.00

This property is located within the program area and tha transaction is exempt from the requirzinants of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

-—-'—'-—,
Certificate number: 94CASB67-3E97-49E7-88AD-EIBF2354AA42 Execution date: 07/15/2015
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This document was prepared by:

When recorded, please return 10

llinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, IL 60611

Attn: Home Ownership Programs

(Space Above This Line For Recording Data)

2 1 5an # 2853860

SECOND MORTGAGE k’

Ju LZ 15, 20 <f
THIS SECOND MORTGAGE (“Secruity Instrument™) is given on . The morlgagor{s} is(are)
ALVARO PADILLA, A MARRIED MAN {Bomower(s).
This Security Instrument is given to ILLINOIS POUSING DEVELOPMENT AUTHORITY which is onganized and existing under
the laws of THE UNITED STATES CF AMER CA, and whose address is 401 N. Michigan Ave., Suite 700, Chicago, IL 60611
{“Lender’). Borrower awes the lender the principal sury of SEVEN THOUSAND FIVE HUNDRED 00/100

Dollars (U.S. $ 7500  0p). This debie=videnced by Bomower's note dated the same date as this Security
instrument (*Note™). This Security Instrument secures to Lende=-‘a) the repayment of the debt evidenced by the Note and all
renewals, extensions and medifications of the Note; (b} e payment of aR other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumery; ¢nd (c) the performance of Borrower's covenants and
agreements under this Security Ingtrument and the Note. For il purpose, Borrower does hereby mortgage, grant and
convey to the Lender the following described property located in o County, Hinois:

{Legal description}

which has the address of 3612 W. 64TH PL CHICAGO , Minois 60629 ("Property
Address"); ) (street) (city) (zip)

TOGETHER WITH all the improvements now or hereafter erecied on the property #7.d-all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall als be covered by
this Security Instrurnent. All of the foregoing is referred fo in this Security Instrument as the “Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Propeity is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tite fo the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reat property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepaymant and Late Charges. Borrower shal promptly pay when due the principel
e debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
nced under paragraph 7.
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Intentionally Deleted.

Application of Payments. Unless applicable law pravides otherwige, all payment received by Lendar under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then to principal due.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain pricrity over this Security Instrument, and leasehold paymants or ground rents, if
any. Barrower or Lender, on Borrowars behalf, shall pay them on fime directly ta the person owed payment,
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. [f Borrower
makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower:
(2} agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b)
contests in good faith the lien by, or defends against enforcemeant of the lien; or (c) secures from the holder of
the fien an agreement satisfactory to Lender subordinating the lien to the Securty Instrument. {f Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a nofice identifying the lien. Barrower shall satisfy the lien or take one
or more of the actions sel forth above within 10 days of the giving of notics.

Yarard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
iz’ Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazams, including floods or flooding, for which the Lender requires insurance. This insurance shall be
mairtair.ed in the amounts and for the periods that Lender requires. The insurance carvier providing the
insuran.e 9hall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If borrow=r (a8 to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lend=r’s “ghis in the Praperty in accordance with paragraph 7.

All insurance paivies and renewals shall be acceptable to Lender and shak inciude a standard mortgape
clause. Lender shal'have the right to hold the policies and renewals. |f Lender requires, Borrower shall
promptly give to Lender & receipts of paid premiums and renewal notices. In the event of loss, Borower shall
give prompt notice to the ins nance carrier and Lender. Lender may make proof of loss if not made promplly
by Borrower.

Unless Lender and Borrowe ¢ olh :rwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damayzd i the restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration o) ez is not economically feasible or Lender's security would be fessened,
the insurance proceeds shall be appled .0 (ne sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. {f ¢ uirower abandons the Property, or does not answer within 30 day a
natice from Lender that the insurance carrier s offered to settie a daim, then Lender may collect the
insurance proceeds. Lender may use the pr.ceecs to repair ar restore the Properly or fo pay sums secured
by this Security Instrument, whether or not then G2, The 30 —day period will begin when the notice is given.

Unless Lender and Barrower otherwise agree .2-aviing, any application of proceeds to principal shall nat
extend or postpone the due date of the monthly pa,mar's refemed t¢ in paragraph 1 and 2 or change the

amourt of the payments. If under paragraph 21 the Piapr.tis acquired by Lender, Bormower's right to any -

insurance policies and proceeds resulting from damage 10.n¢ Properly prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instr 2inent immediately prior to the acquisition,
Occupancy; Preservation, Maintenance and Protaction of the “rojerty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prope.tv as Gomower's Principal residence within
aixty days after the execution of this Security Instrument and sh2’ <ontinue to occupy the Property as
Borrower's principal residence for the term of this Security Instrument.  borower shall keep the Property in
good repair and shali not destroy, damage or impair the Property, aliow the Prnarty to deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action r pmoeeding, whether civil or
criminal, is begun that in Lender's gocd faith judgment could result in forfeiture (o tie Property or atherwise
materially impair the lien created by this Security Instrument or Lender's security intere~. Sorrower may cure
such a default and reinsiate, as provided in paragraph 18, by causing the actioy or pmoeeding to be
dismissed with a ruling that, in Lenders good faith determination, precludes forfaiture 1 ’iia Borrower's
interest in the Property or other material impaimment of the lien created by this Security Instr:meat or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application roess, gave
matenially false or inaccurate information or statements to Lender (or failed to provide Lender witri 7.:v matenial
informatien) in cannection with the loan evidenced by the Note, including. but not limited to, reprezeniations
conceming Bommower's occupancy of the Property as a principal residence. if this Security Instrument is in on
a leasehold, Borower shall comply with all the provisions of the lease. |f Bormower acquines fee title to the
Property, the leasehold and the fee fitle shall not merge unless the Lender agrees to the merger in writing.
Protectlon of Lender's Rights in the Praperty. If Bormower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect the Lender's
nghts in the Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary to profect the value of the
Property and Lender’s rights in the Property. Lenders actions may include paying any sums secured by a lien
which has priarity over this Security instrument, appearing in cour, paying reasonable attomey’s fees and

not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad

by this Security Instrument.

Intentionally Deleted.

Inspection. Lender or its agent may make reasonable entries upan and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection,

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately befors the taking is equai to
or greater than the amount of tha sums secured by this Security Instrument immediately before the taking,
unless Borrewer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the suma
sacured immediately before the taking, divided by (b} the fair market value of the Property immediately before
‘he taking. Any balance shall be paid io Borrower. In the event of a partial taking of the Property in which the
fair »narket value of the Property immediately before the taking is less than the amount of the sums secured
immrintely before the taking, unless Borrower and Lender otherwise agree in wiiting or unfess applicable law
othersiss provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or
not the wr e are then due.

If the Prcour'y is abandoned by Bormower, or if, after notice by Lander to Bomower that the condemner affars
1o make an avard or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the noficeis given, Lender is aulhorized to collect an apply the proceeds, at its option, either to
restofation or repwi of the Property ar to the sums secured by this Security Instrument, whather or not then
due.

Borrower Not Releascy: -orbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorlization ¢ (e sums secured by this Security Instrument granted by Lender to any
successor in interest of Borroiver siall nat operate ‘o release the liability of the original Borrower or Borrower's
successors in interest. Lender raal' not be required to commence proceedings against any successor in
interest or refuse to extend time iz Zayment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any..e:nand made by the original Barrower or Borrawer's successors in
interest. Any forbaarance by Lendar in @) ercising any right or remedy shall not be a waiver of or preciude the
exercisa of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this
Security Instrument shall bind an benefit the suces: ors and assigns of Lendar and Borower, subject 1o the
provisions of paragraph 17, Borrower's covenants any agneements shall be joint and several.

Intenficnally Deleted.

Notices. Any notice to Borrower provided for in this Seci /i Instrument shall be given by delivering it or by -

mailing it by first class mail unless applicable law requires e f another method. The notice shall be directed
to the Property Address or any other address Borrower decig.ates hy notice to Lender. Any notice to Lender
shall be given by first clags mail to Lender's address stated herein or avy other address Lender designates by
notice to Borrower. Any notice provided for in this “Security Instrumant” #hiall ba deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

. Governing Law. Severability. This Security Instrument shail be goveined sy faderal law and the iaw of the

jurisdiction in which the Property is located. In the event that any proviiicn or clause of this Securily
tnstrument or the Note conflicts with applicable law, such conflict shall nol affrct other provisions of this
Security Instrument or the Note which can be given eflect without the conflicting yrovision. To this end the
pravisions of this Security Instrument and the Note are declared 1o be severable.

Borrower's Copy. Bomower shall be given one canformed copy of the Note and of thia Sesurty Instrument.
Transfer of the Property or a Beneficial Intersst in Borrowar/Refinance of Firet Mortrap ™ Loan. I all or
any part of the Property or any interest in it is sclkd or transferred (or if a beneficial interest i Porower is sold
or transfermred and Borrower is not a natural person) withaut Lender's priar written consent, Ler der may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. Howeer, this
oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of thia Security
{nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from ihe date the notice is delivered or mailed within which Bormower must pay
all sums secured by this Security Instrument. If Borrawer fails to pay these sums prior 10 the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower's Right to Reinstate. !f Bormower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such
r period as applicable law may specify for reinstaternent) before sale of the Property pursuant to any
r of sale contained in this Security Instrument, or (b) entry of a judgment enforcing this Security
| ent. Those conditions are that Borrower; (a) pays Lender all sum which then would be due under this
Sdcfirity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

Page 3 of 6
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covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sumes secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, thig right to reinstate shail nct apply in the case of acceleration under paragraph 17.

Sale of Note; Change of Loan Servicer. The Note or a partial intarest in the Note (together with this
Security Interest) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity {(known as the “Loan Servicer”) that coliects monthly payments due under the Nale and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated lo a sale of
the Note. If there is a change of the Loan Setvicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and appiicable law. The notice will state the name and address of the
new Loan Servicer and the address to which paymenis should be made. The notice will also contain any other
information required by applicable law.

. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storags, or release

of any Hazardous Substances on or in the Propaerty. Borower shall not do, nor allow anyone alse to do,
“aything affecting the Properly that is in violation of any Environmental Law. The preceding two sentences
sidl.not apply to the presence, use or storage on the Property of small guantities of Hazardous Substances
thri ar= generally recognized to be appropriate to nommal residential uses and to maintenance of the Property.

Boworser shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by a1y govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance <r Snvionmental Law of which the Borrawer hag actual knowledge. If Borrower leams, or is
notified by any ovammental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affeciap the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with £/~ ionmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substancas by Environmeiits Law and the following substances: gasofine, kerosens, other flammable or toxic
petroleum products, foxic pestzides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactiv(. malarials. As used in this paragraph 20, "Environmental Law” means federal
laws and laws of the jurisdictivi viicre the Propery is located that relate to heaith, safety or envirenmental
protection.

NON-UNIFORM COVENANTS. Borower a o Lender further covenant and agree as follows:

21,

Acceleration; Remedies. Lender shalt giv: notoe to Bomower prior to acceleration following Bormower’s
breach of any covenant or agreement in this Secu ity 'nstrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The-icuce shall specify: (a) the default; (b} the action required
1o cure the default; (c) a date, not less than 30 days b1 #:a date the notice is given to Borrower, by which the

default must be cured: and (d) that failure to cure the defeult-un or before the date specifisd in the note may .

result in acceleration of the sums secured by this Security ins'rumant, fareclosure by judicial proceeding and
sale of the Property. The notice shall further inform Bomcws; of the right to reinstate after acceleration and
the right to assert in the foraclosure proceeding the non-exisie:ce df a default or any other defense of
Borrower {0 acceleration and foreclosure. If the defauli is not cured o or before the date specified in the
notice, Lender at its option may require immediate payment in ful’ 7 vl sums secured by this Security
Instrument without further demand and may foreclase this Security Instiemerit by judicial proceeding. Lender
shall be entitie to collect all expenses incurmed in pursuing the remedies smvided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and cost of title evidenc 2.

22. Releasa. Upon payment of all sums secured by this Security Instrument, Lendar snall release this Security

Instrument without charge 1o Borrower. Bomrower shall pay any recardation chargas.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propry,
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and .e~.rded together

with this Security Instrument, the covenanis and agresments of each such rider shall be incm.(p~rated intc and
shall amend and supplement the covenants and agreements of this Security Instrument as if (2 rider(s) ware
a part of this Security instrument,
(Check applicable box)

0 Other(s) [specify]

25. Required HUD Provision. The restrictions contained in this Security Instrument shall automatically

terminate if title to the mortgaged property is transferred by foreckosurs or deed-in-lieu of foreclosure, or if
the mortgage is assigned to the Secretary of the United States Department of Housing and Urban
Development.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and gb
Security Instrument and in any rider(s} executed by Borowergndyecorded with it

ts contatned in this

\( (Seal
Witness Alvaro Padilla ~Borrower
(Seal)
Witnes:. —Bomrower
AJ_ {Seal)
Wimess - Borrower
{Spars Below This Line for Acknowledgment)
STATE OF ILLINOIS, )
C )5S
countY oF \ pok )
L %L\) Cn(,r QrD , { Mitnry Public in and for the said county and state, do

hereby certify that p“.&tﬁ ) EQ{IM / personally

known to me t0 be the same person(s} whose name(s) is/are subscriba o the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and de ivered ihe said instrument as their free and
voluntary act, for the uses and purposes therein set forth, - .

‘ S C
Given under my hand and official seal, this \ day o .2 b .

W = O
My Commission expires: 6 P

(SEGI) : 'Wwvv.w--mwv«wNomry *PUbIIc (Signatum)
CFFICIAL SEALY

Erin Caceamo :

y f\éo:ary Publiz, State of Mingis  °

My Commission Expires 10/2/2015 ¢

TSNS AN A
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STREET ADDRESS: 3612 W 64TH PL
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 19-23-111-035-0000

LEGAL DESCRIPTION:

LOT 42 IN BLOCK 5 IN JOHN F. EVERHART'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINO1S.

CLEGALD




