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DEFINITIONS

FHA Case No.

137-8265296 703

Words used in multiple sections of this doeaiment are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the nsage of words used in this document are also provided in

Section 15.

{A) "Security Instrument” means this document, v hich is dated Septenber 22, 2015 together with
all Riders to this document.

(B) "Borrower"is N' cholas R Mohr, A Sirgle

Han

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

Lender is a

Crown Mortgage Company

Corporation

organized and existing under the laws of
Lender's address is 6241 W.

95th

5L

The State of
., Cak Lawn,

Lender is the mortgagee under this Security Instrument.

T
I
Tl

Llinois

e
60453
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"Note" means the promissory note signed by Borrower and dated Sep:zerber 22, 20215 The Note
states that Borrower owes Lender

Dollars (U.S. $ 14G,160.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than October 01, 2045

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

"Loan" mcans the debt evidenced by the Note, plus interest, and tate charges due under the Note, and all
sums due under this Security [nstrument, plus interest.

"Riders™<neans all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to-be executed by Borrower [check box as applicable]:

[ Adjustable Nate Rider [ Condominium Rider [ ] Planncd Unit Development Rider
_El Other
.| Rehabilitation‘Lean Rider

"Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules apd.orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, ans Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Praperty by a condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer" means any transfer of [inas. other than a transaction originated by check,
draft. or similar paper instrument, which is mnitiated through 2 electronic terminal, telephonic
instrument, computer, or magnetic tape so as to erder, instriuc!, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited (o] point-of-sale rransfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

"Escrow Items" means those items that arc described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i1 Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or axiy siart of the
Property; (iii) conveyance in lieu of condemnation: or {iv) misrepresentations of, or omissiens as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any ameunts under Section 3 of this Security Instrument.

FHA Mortgage-IL . 9/30/2014
Bankers SystemsTi VMP & VMP4R(IL} (1502).00
Woalters Kluwer Financial Services Page 2 of 16
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(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in
regard 0 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(P} "Sceretary” means the Secretary of the United States Department of Housing and Urban Development or
his designee.

(Q) "Successor in Interest of Borrower” means any party that has taken litle to the Property, whether or not
that patty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER Cf R!'GHTS IN THE PROPERTY

This Seccurity Instramet secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Nate; and (ii) the performance of Borrower's covenants and agreements
under this Security Instrumean and the Note. For this purpose, Borrower does hercby mortgage, grant
and convey to Lender and Lezder's successors and assigns, the following described property located in the
County _ ot ‘ Cook
{Type of Recording Jurisceciion) {Name of Recording Jurisdiction)
LOT 4 IN BLOCK 5 IN WESTBICOCK UNiIL NUMBER , BEINE MTLTS AND SO0ONS
SUEDTVTSTON TN THE WEST 1/2 OF THE SCUTHEASY 1/4 OF 3ZCTT0ON 28, TOWNSHIP
A0 NCORTH, RANGE L2, EAST OF T A \TETRD PRTNCTIPAL MERID-AN, IN COOK
g ", TLLINOIS.

Parcel ID Number: 12-28-418-004-000C which currently has the address of
5935 Montana Avo {Street)
Franklin Park (Citvp, lllinois 60131 {Zip Code)

{"Property Address”):

FHA Marigage tL 93052014
Bankers Systems™ VMP ® VMPAR(IL) {1502).00
Wolters Kiuower Financial Services Page 3 of 16
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and (ixtures now or hereatter a part ot the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o morlgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances
of rccord. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limitedvasiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of [rircipal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, (nd interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also‘pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument siiall be made in U.S. currency. However, if any check or other instrument
received by Lender as paymem under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or'all subsequent payments due under the Note and this Security Instrument
be made in one or more of the followihg forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's gheck or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured oy afederal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments arc deemed received by Lender when rece.ved at the tocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 14,
Lender may return any payment or partial payment il Znepayment of partial payments are insufficient to
bring the Loan current. Lender may accept any payment<or nastial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudicd to'its rights to refuse such payment or
partial payments in the future, but Lender is not obligated o apply.sach payments at the time such
payments are accepied. 1f each Periodic Payment is applied as of i's scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unappiied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a teaseilable peried of time,
Lender shall either apply such funds or return them to Borrower. 1f not applied earlicr, such funds will
be applied to the outstanding principal balance under the Note immediately privrito foreclosure. No
offset or claim which Borrower might have now or in the future against Lender sha'l relieve Borrower
trom making payments due under the Note and this Security Instrument or performirig the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Praoceeds. Except as expressly stated otherwise in this Securtty
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

FHA Mortgage-IL 913072014
Baniers SystemsT™ VMP ® VMPAR(IL) (1502).00
Wolters Kluwer Financial Services Page 4 of 16
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Second. 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds far Escrow ltems. Borrower shall pay (o Lender on the day Periodic Payments are due under
the Notoantil the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for:
(a) taxes and-assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrara’an the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for asivaand all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums (o be paid-vy. Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Infurance premiums. These items are called "Escrow Items." At origination or at any
time during the term ol the J.ean, Lender may require that Community Association Dues, Fees, and
Assessments, 1f any, be escrowsd by Borrower, and such dues, fees and assessments shall be an Escrow
[tem. Borrower shall promptly fupiish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow llems unless Lender waives Borrowet's obligation to
pay the Funds for any or all Escrew 1tezoa: Lender may waive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow ltems at any-tipie. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, wien and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived vy Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such 'ime period as Lender may require. Borrower's
obligation to make such payments and to provide rece’pts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instruinentas the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender siay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Zecticn 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems s0any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay 19 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permic Lender 10 apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amodn:a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curzent data and
reasonable estimates of expenditures of future Escrow Irems or otherwise in accordance wil't Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

FHA Mortgage IL 9/30/2014
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and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

{1 there 1s a surplus of Funds held in escrow, as delined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as deflined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthlypayments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall wowify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the-deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paynier: in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fuids held by Lender.

4. Charges; Liens. Borcojver shall pay all taxes, assessments, charges, fines, and impositions attributable
1o the Property which'<an att2in priority over this Sccurity Instrument, leasehold payments or ground
rents on the Property, if any 4pd Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow.dicms, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge ary v'en which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the pzyment of the obligation secured by the lien in a manner
acceptable to Lender, but enly so long as Purrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement ol'the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the {ien wiile those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the haider of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lead<rdetermines that any part of the Property is
subject to a lien which can attain priority over this Security lustrument, Lender may give Borrower a
notice identifying the lien. Within 10 days ot the date on whirk that notice is given, Borrower shall
satisly the lien or take one or more of the actions set forth above i1 this Section 4.

5. Property Insurance. Borrower shall keep the improvements now exisanz or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exterded coverage," and any
other hazards including, but not limited to, earthquakes and {loods, for whica Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibie levels).and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can cha‘ige (uring the term of
the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower sukjezi to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Leoder may
require Borrower te pay, in connection with this Loan, either: (a) a one-lime charge for floed 7one
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the
payment of any fces imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Mortgage-IL 9/30/2014
Bankers SystemsT™ VMP (8 VMP4R(IL) (1502).60
Wolters Kluwer Financial Services Page 6 of 16
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It Borrower fails to imaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covcrage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained mighr significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee anc/ar as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. Y'Lzpder requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. {f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destiustion of, the Property, such policy shall include a standard mortgage clause and
shall name Lender asmortgagee and/or as an additional loss payee.

In the event of loss, Borrower sinall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, wheflier or not the underlying insurance was required by Lender, shall
be applied (o restoration or repair of i Froperty, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During sich.repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender hastiad an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfuction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaivs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unlesz anagreement is made in writing or Applicable
Law requires intercst to be paid on such insurance proceeds, Zender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees {or im:blic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible ¢ Lender's security would be
lessened, the insurance proceeds shall be applicd to the sums secured by <his Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such‘insirance proceeds shall be
applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lendel that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claisi. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propeity under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurarice
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or 10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

FHA Mortgage-iL 9/30/2014
Bankers SystemsTd VMP ® VMP4R(IL) {1502).00
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from detertorating or
decreasing in value due to its condition. Unless 1t is determined pursuant to Section 3 that repair or
restoratinn 1s not economically [easible, Borrower shall promptly repair the Property if damaged to
avoidacrther deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damsge to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has<eleased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration 1t a.ipgle payment or in a series of progress payments as the work 1s completed. If the
insurance or condenration proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Il condemnation proceeds ar<¢ paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of (07 indebtedness under the Note and this Security [nstrument, first to any
delinquent amounts, and then to paymznt of principal. Any application of the proceeds to the principal
shall not extend or postpone the duc dawe of the monthly payments or change the amount of such
payments,

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interipr ol the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an-irierior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in.dctanil if, during the Loan application process,
Borrower or any persons or entities acting at the direction #.Zorrower or with Borrower's knowledge or
consent gave materially talse, misleading, or inaccurate informzsion or statements to Lender (or failed to
provide Lender with material information) in connection with the Zoan. Material representations include,
but are not limited to, representations concerning Borrower’s occupznsy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condsipiation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumén*or to enforce
laws or regulations), or (c) Borrower has abandoned the Property. then Lender may do and pav.for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, bur are not limired to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruplcy proceeding. Securing the Property includes,

FHA Mortgage-i ) 9/30/2014
Bankers SystemsTH VMP ® VMP4RIIL) {1502).00
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. [t is agreed that Lender incurs no
liability for not taking any or akl actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

I1 this Scourity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees fo the merger in writing.

. Assignmen? nf/Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and seaii e paid to Lender.

Il the Property is damaged; such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration s vepair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceilaneous
Proceeds until Lender has had an Appertunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, pravided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration’vv s single disbursement or in a series of progress payments as the
work 1s completed. Unless an agreement is 2n2de in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shaitwor be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicatly feasible or
Lender's security would be lessened, the Miscellan=ous-Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, wita Yiieexcess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order providedfor in Section 2.

In the event of a total taking, destruction, or loss in value of-iie Prenerty, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, Vhetlier or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeity.in.which the fair market
value of the Property immediately before the partial taking, destruction, or 10ss i value is equal to or
greater than the amount of the sums secured by this Security Instrument immeaiately hefore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree 11 wr.ting, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Ploceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately peiore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properi;
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

FHA Mortgage-IL _ 9/30/2014
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) oflers to make an award to settle a claim for damages, Borrower
[ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrowzishall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender'sjodgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration 1175 veeurred, reinstate as provided in Section 18, by causing the action or proceeding (o be
dismissed with'a {uling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lend<r'sdnterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for namages that are attributable to the impairment of Lender's interest in the
Property are hereby assigner-and shall be paid o Lender.

All Miscellaneous Proceeds that are-not applied to restoration or repair of the Property shall be applied in
the order provided for in Section (2,

11. Borrower Not Released; Forbearanis Ry Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the suaissecured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Bo.rowzrshall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse (0 extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity lastiunient by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowes. tany forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's adceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Buurd, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest 1n t'ie Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums securediiv this Security
[nstrument; and (c) agrecs that Lender and any other Borrower can agree to extend, madily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section |7, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permittedilimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge toihe permitted limit; and (b} any sums already collected from Borrower which exceeded -
permitted liniiss will be refunded o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment o Borrower. If a refund reduces principal,
the reduction wil'™n¢ treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unlessthe Lender agrees in writing to those changes. Borrower's acceptance of any such
relund made by direct pivment to Borrower will constitute & waiver of any right of action Borrower
might have arising out of szl overcharge.

14. Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be in
writing. Any nolice to Borrower 'n connection with this Security Instrumenr shall be deemed to have
been given to Borrower when mailed(oy first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice t4 aryone Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwisc. The notice address shall be the Property Address unless
Borrower has designated a substitute notice add ess by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. it Jsender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report acliange of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing 12 by first class mail to Lender's address
stated herein unless Lender has designated another address by tiotice.to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to hive Eeen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is-also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding reguircment under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instruzient shall be governed by
federal Jaw and the law of the jurisdiction in which the Property is located. All riglts ard obligations
contained 1n this Security Instrument are subject 1o any requirements and limitations of Aryiicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it riight be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the-event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used 1n this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all Zrary part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natpai person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written corsent. Lender may require immediate payment in full of all sums secured by this Security
Instrument. Yiovever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabte Law.

If Lender exercises this ortion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lesshian 30 days from the date the notice is given in accordance with Section 14
within which Borrower mustpay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration/of this period, Lender may invoke any remedies permitted by this
Security Instrument without further-natice or demand on Borrower,

18. Borrower's Right to Reinstate Aftei A caleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of tus Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the PropZrty pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might speviry, for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Seearity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would bedluz under this Security Instrument and the Note
as 1f no acceleration had occurred; (b} cures any default of a0y other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, <including, but not limited to, reasonable
attorneys’ fees, property mspection and valuation fees, and other “ees \peurred for the purpose of
protecting Lender's interest in the Property and rights under this Securicy, Instrument; and (d) takes such
action as Lender may reasonably require to assurc that Lender’s interesi-1n/the Property and rights under
this Security [nstrument, and Borrower's obligation to pay the sums secured by <his Security Instrument,
shali continue unchanged unless as otherwise provided under Applicable Law. FHowever, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencemeint of foreclosure
proceedings within two years immediately preceding the commencement of a current-forsGiosure
proceeding; (ii) remstatement will preclude foreclosure on different grounds in the futurs, ot (iii)
rcinstalement will adversely affect the priority of the lien created by this Security Instrumeit. L ender
may requirc that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: {a) cash; (b) meney order; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Elcctronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and pertorms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transter of servicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrgwer will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are
not assurned by the Note purchaser unless otherwise provided by the Note purchaser,

20. Borrower ot Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any cotity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Parrower acknowledges and agrees that the Borrower is not a third party beneficiary
tor the contract of insucarce between the Secretary and Lender, nor is Borrower entitled to enforce any
agrecment between Lender and the Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As nused in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous subgiances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, othier fiammable or toxic petroleum preducts, toxic pesticides and
herbicides, volatile solvents, materials-c7iiaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal fave-and laws of the jurisdiction where the Property is located
that rclate o health, safety or environmental prescetion; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal acdon, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that'can zause, contribute to, or otherwise trigger an
Envirommental Cleanup.

Borrower shall not cause or permit the presence, use, dispogal/storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances;“on or.in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property () tharis in violation of any
Environmental Law, (b) which creates an Environmental Condition, 4r¢) which, due to the presence,
use, or release of a Hazardeus Substance, creates a condition that adversely afiects the value of the
Property. The preceding two sentences shall not apply to the presence, use; or siorage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and (o maintenance of the Property (including, but not limited to, hazardous substances
in consumer products}.

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demaricl; fawsuit or
other action by any governmental or regulatory agency or private party involving the Propervvand any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
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of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22,

23.

24

25.

26.

27.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise}. The notice shall specify:
(a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure th< default on or before the date specified in the notice may result in acceleration of the sums
secured iy this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice snall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the 1oreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration zi.d foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at i*s ojition may require immediate payment in full of all sums secured by this
Security Instrument wichsut further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall beentitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, wrciuding, but not limited to, reasonable attornevs’ fees and costs of
title evidence,

Release. Upon payment of all sums secured by this Security Instrumem, Lender shall release this
Security Insirument. Borrower shall pay apy recordation costs. Lender may charge Borrower a lee for
releasing this Security Instrument, but only [t the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys’ Fees. As used in this Security Instrunier. 2nd the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys’ fees‘mzurzred in a bankruptcy proceeding.

Jury Trial Waiver. The Borrower hereby waives any righto a4 trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or4n equity, arising out of or in any way
related to this Security Instrument or the Note.

Waiver of Homestead. In accordance with [linois law, the Borrower hireby releases and waives all
rights under and by virtue of the [llinois homestead cxemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may/puichase insurance
at Borrower's expense (o protect Lender's intercsts in Borrower's collateral. This insurap e may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay.any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateril, Borrower
may later cancel any insurance purchased by Lender, bur only after providing Lender with evidece that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to oblain en its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

s
/A//; o
B cheias KB Mohro

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Senl)
-Borrower

(1 Refer to the attached Signature Addendum for additional parties and signatures.
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Acknowledgment

State of T1,

County/City of Cook

This mstrument was acknowledged before me on Scptember 22, 207 5hy
Nizholas R Mohr

Notary Public '

R R

- : .
My commission expires: g\g\ l--'\_ ( Lo

Loan Origination Organization: Crown Forigage Compan T

NMLS ID: 136382 . b B s P
S e s

Loan Originator: Jeff McGrath

NMLS ID: N S§221740
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