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Lombard, Ii. 60148

This instrument was preparsd &,

Draper and Kramer Mortgage Corp. dbx) 1st Advantage Morigage
701 East 22nd Street, Sulte 125

Lombard, I 60148

630-376-2100

" Title Order No.: 2015080090
LOAN #: 201315077365

{Spaure Above This Line For Recon(dy Data]

MORTGAGE

{MIN 1001685-0000002377-1 |
#7.RS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired in Sections 3, 11, 13,
18, 20 ard 21. Certtain rules regarding the usage of words used in this document are also proid.d i Section 186.

(A} *Security Insfrument” means this document, which is dated  September 21, 2015, together with afl
Riders io this document.

(B) “Borrower” |s NELSON BLENGER! AND SARA BLENGER!, HUSBAND AND WAFE.

Borrower is the morigagor under this Security Instrument.
(C) “MERS"” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solsly as
a nominee for Lender and Lender's successors and assigns, MERS s the mortgagee under this Security instrument.

ILLINOIS - Single Family - Fannie Mae/Fratkiie Mac UNIFORM INSTRUMENT Form 3044 101 initials: /‘/4
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- MERS is organized and existing under thelaws of Delawzare, and has an address and telephona number of P.O. Box
2026, Fimt, Ml 48501.2026, fel. (888) 679-MERS.

(D) "Lender” Is Draper and Kramer Mortgage Corp. dba 1st Advantage Mortgage .

Lenderis a Corporaion, . organized and existing tnder the laws of
~Draluvare. Lender's address is 701 East 22nd Street, Suite
125, Lombard , IL 60148

VA(E) 'Note“mmﬂvepmmssorynaﬂamgneﬁbywefmddmd September 21, 2015. The Note
states that Bowower owes Lender NINE HUNDRED FIFTY SIX TROUSAND AND NOMOQ* # e *stsvsrsvannsvs
V!**iﬂttt!uﬂva?tttttl!Q#*Q**I‘ttu*t**wit*’*i*****#iﬂ* mm(us mmm )
plus interest. Borrowe: has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than October 1, 2045,

" {F) “Property” means w2 property that is described below under the heading “Transfer of Rights in the Property

. (6} “Loan” means the debt svidenced by the Note, plus interest, any prepayment charges and late charges due under
" the Note, and all.sums due uncer %iis Security instrument, plus inferest.

{H)-*Riders” means alt Riders to t.= Security instrument thai are execited by Borrower. The following Riders are 1o be
. executed by Borrower fcheck box as arplicable);

(] Adjustable Rate Rider - [ -Crndominium Rider (2 Second Home Rider
..} Balioon Rider : ] Piar:ied, Unit Development Rider [J Other(s) [specify]
81-4 Famiy Rider [ Biweskiv Payment Rider :
V.A. Rider

(!) *Applicable Law® means ail controlling applicabi 2 ferderal, staie and local statutes, regulations, ordinances and
admiinistrative niles and orders {that have the effecl of aw) as well as all applicable final, non-appealabie judicial
opinions.
() *Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a condominiur. #5sociation, homeowners association or similar
_Organization.
- (K} “Electronic FmdsTransfer”mamanyh‘ansferofM ather &@n 8 fransaction oﬁginalaad by check, draft, or
- similar paper ingtrument, which is initisted through an electronic terminal, tal 3phuric instrument, computar, or magnetic
fape s0 as 10 order, instruct, or authorize a finencial institution to debit or cread @7 sccount. Such term includes, but is
“not fimited to, point-of-sale transfers, ammmm:mms,mr@xmwmmm wire
“transfers, and automated dearinghouse transfers. ‘
. (L) *Escrow ltiems* means those itams that are described in Section 3. .
M*Misoellaneous Proceeds” means any compensatiori, setflement, award of dzmages o ':roceempaid by any
. $hird party (etharﬁ:ammuvamapromdspmd under the coverages described in Section 5) ‘e (i) damiage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; {ul> criweyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the foparty.
(N} “Mortgage insurance” means insurance protecting Lender against the nonpayment of, of defaus «a, the Loan.
- (O} “Periodic Payment* msnsﬂmmguiaﬂysdzeduiadamomﬂdueforﬁ)pﬂn@alandkwmmeﬂoh plus
~ (i) any amounts under Section 3 of this Security Instrument.

- (P) “RESPA”" means the Reaf Estate Settlement Procedures Aet {12 U.S.C. §2601 ot seq.) and its lnw}amenﬂng

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to fime, or any additions! or
. successor legisiation or regutation that governs the same subject matter. As used in this Security instrument, "RESPA”
refers 1o alf requirements and restrictions that are imposed in regard to a “federally related mortgage ican” wenifthe
- Loan does nat qualify as a “federally related mortgage loan” under RESPA.

. {(Q) *Successor in Interest of Borrower” means any party that has taken tiie to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ALLINOIS - Single Family » Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ ' Initials: /V V)
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i) the repayment of the Loan, and ali renewais, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Securify instrument and the
- Note. For this purpose, Borvower does hereby mortgage, grant and convey ic MERS (solely as nominee for Lender and
Lender's successors and assigm) and to the successors and assigns of MERS, the following described property located
Zin the Gmmty : [Type of Recorting Jmisacﬁoa] of Gook

- IName of Racording Juriediction];
SEE LEGAL DESCWN ATTAGHED HE’RETQ AND MADE A PART HEREOF AS "EXHIBIT A",

which cumeintly has the address uf 230 Hibbard Rd, Winneti,
(Street] [City}
Winois 60093 (‘Propetly Auidress’): |
[@p Code]

TOGETHER WITH all the improvements now ¢: t.crsafter erected on the property, and all sasements, appurtenances,
and fixtures now or heraefter a part of the property. A r.olacements and additions shall aiso be covared by this Security
nstrument. All of the foregoing is referrad to in this Socurity instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitie to the interests gra ited by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominse for Lende, and Lender’s successors and assigns) has the right: to
exerciss any or all of those Interests, Including, but not limited to, the, right to foreciose and self the Property; and to take
any action required of Lender including, but not limited to, releasing a.d cancaling this Security instrument.

. BORROWER COVENANTS that Barrower Is lawfully seised of 2 estets hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencum yared; axcept for encumbrances of record.
Borrower wamrants and will defend genereily the title fo the Property against =4/ ciaims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nar;-unifnm. covenants with
iimﬁedvaﬁaﬁons by jurisdiciion to conslitite a uniform security instrument covering raal propriy. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow lems, Prepayment Charges, and Late Charges. ﬁormshaﬂpay
when due the principatl of, and inferest on, the debt evidenced by the Note and any prepayment charges end late charges
due under the Note. Borrower shall alsc pay funds for Escrow ltems pursuant to Section 3. Paymenis due urier the
Note and this Securlty Instrumeit shall be made in U.S. currency. However, if any check or other instrument received
by Lender as paymant under the Note or this Security Instrument is refumed-to Lender unpaid, Lender may requira that
any or ait subsequent payments due under the Note and this Security Inefrument be made in one or more of the foliowing
forms, as selected by Lender: (a) cash; (b) money order; (c) cerfified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfar.

Payments are deemed recaived by Lender when wammdmmmmmmmoramm
ioeeﬁonasmaybadeslgnatod by Lender in accordance with the notice provisions in Section 15. Lender may retum any

m.smsmw-summmmmmmrmmmum Initials: 4@&
Elle Mas, Inc. Page 3 of 12 L 0315
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payment or parba payment if the payment or partial payments are msuiﬂclem to bring the Loan currant. Lender may
acrept any payment or partial payment insufficiant to bring the Loan current, without waiver of any rights hereunder or
* prejudice to its rights to rafuse stich payment or partial payments in the future, but Lender is not obligated to apply such
payments &t the time such payments are accaptad. If sach Periodic Payment is applied as of its scheduled due date,
-then Lender need not pay interest on unappiied funds. Lender may hoid such unapplied funds until Borrower makas
--paymttobnngtheLoanmnt. If Borrower does not do eo within 2 rsasonabie period of time, Lender shalt either
_apply such funds or retum them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal

batance under the Nole immediataly prior {o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security lnstrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Exoeptasohemmdesmbedinﬁﬂssmz,aﬂpammw
- and applisd by Lender shali be applied in the following crder of priority: (a) interest due under the Note; (b) principal
. due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the.
“order in which # became due. Any remaining amounts shail be epplied first to late charges, second to any other amounts
due under this Secunly Instrument, and then to reduce the principal baiance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
1o pay any late charge o e, the paymant may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is 0ufstanding, Lender may apply any payment received from Bomower fo the repayment of the
Periodic Payments If, and tc . axtent that, each payment can be paid in full. To the exient that any excess exists after
the payment is applied to the £l Zoyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymen < shall be applied first to any prepayment charges and then as described in the Note.

Any applicaiion of payments, insurance proceeds, or Miscellaneous Proceeds (o principel due under the Note shalt
not extend or posipone the due date, or rlange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sha'l pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 8 sum (the "Funas™) * brovide for payment of amounts due for: {a) taxes and assessments
and other tems which can aitain priority over tiiic Socurity Insfrument as 2 lien or encumbrance on the Property; (b}
teasehold payments or ground rents on the Propeny, # any; (c) premiums for any and al msurance requirad by Lender
under Section §5; and (d) Mortgage Insurance premiuns, if oy, or any sums payable by Borrower to Lender in lieu of -
the payment of Mortgage Insurance premiums in accordaice with the provisions of Section 10. These ltems are calied
“Escrow ltems.” At origination or at any time during the term of he L oan, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrowr, and such dues, fees and assessments shall be an
Escrow ltém. Borrowsr shall promplly fumish to Lender all notices of urmounts to be paid under this Section. Bosrower -
shall pay Lender the Funds for Escrow kems unless Lander waives [or:ower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's ebiigation o pay to Lenwier Funcia for any or all Escrow lems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shali zay directly, when and where payable,
the amounts due for any Escrow ems for which payment of Funds has been wai e by Lander and, if Lender requires,
* shall furnish to' Lender receipts evidencing such payment within such fime pericd % Lander may require. Borrower's
obiigation to make such payments snd to provide receipts shell for all purposes e acemed to be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreenent” is used in Saction 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails f. iy the amount dus for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Pu~ower shafl then be
obligated under Section 9 to repay to Lander any such amount. Lender may revoke the weiver 480 any or alf Escrow
lterns at any time by a nofics given in accordance with Section 15 and, upon such revocation, Buriover shall pay
-Lender all Funds, and in such amounts, thet are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
_simﬂasﬂmabheamountofFundsdueonﬂwbashofcmaMdahandmhbssﬁmatasofaxpemlﬂuresafﬂmre
- Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentsiity, or entity
(including Lender, if Lender is an instifution whose deposits are st insured) or in any Faderal Home Loan Bank, Lender
-ghall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shell not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower inferest on the Funds and Applicabie Law permits Lendar to make such a charge. Unless

LLINOIS - Single Famiy ~ Fannie Sae/Frackile Mac UNIFORM INSTRUMENT Form 3014 1/01 initiais: "/
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. anagreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
- fo pay Borrower any interest or eamings on the Funds. Borrower and Lender can agrae in wrifing, however, that interest

shall be paid on the Funds. Lender shall gwe to Borrower, without charge, an anneal accounting of the Funds as reguired
- by RESPA, ’

" lf there is a surplus ofFundsheidm escrow, as defined under RESPA, Lender shali acoount io Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shell nolify Bomrower as required by RESPA, and Borrower shail pay to
Lender the amount necassary io make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in-full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the
Property which c2« a'tain priority over this Security instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. Tomeammmsam“eﬁmim
Botrower shall pay them )1 the manner provided in Section 3,

Borrower shall prom7.dy discharge any lien which has priority over this Security instrument uniess Borrower: (a)
agrees in writing o the paymen’. of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such ac. aement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whicu in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uni? such proceedings are concluded: or {c) secures from the holder of the lien an
agreement satisfactory to Lender suboiirating the fien to this Security instrument. if Lender detemmines that any part
of the Property-is subject to a lien which car atwin priority over this Security Instrument, Lender may give Bomower a
notice identifying the lien. Within 10 days of t2 d=te on which that notice is given, Borrower shali satisfy the lien or teke
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time <!v.cefora reatestaﬁetaxveﬂﬁcaﬁon and!orreporﬂng service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the img ravements now existing orhemmeramd on the Properly

" insured against loss by fire, hazards inciuded within the tern: "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, far which Lender requirs insurance. This insurance shail be maintained In
the amounts (including deductibie levais) and for the pariods that _er.der requires. What Lender requires pursuant 1o
the precading sentences can changs during the term: of the Loan. Tha inisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right fo disapprove BomrGier's ehnice, which right shall not be exercised
unreasonably. Lender may require Bomower to pay, in connection with this Loan, #ither: {a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time churie for flood zone determination and
cariification services end subsequent charges each time remappings o similar csargar accur which reasonably might
affect such determination or certification. Borrower shall aiso be responsible for the | ayraent of any fees imposed by
the Federal Enamemymnmntmyinmmmmmﬁanym Tone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblais irg/rance coverage, at
Lender’s option and Borrower's expense. Lender Is under no obligafion to purchase any particue: iype or amount of
coverage. Therefora, such coverage shall cover Lende, but might or might not protect Borrower, it wer’s equity in
the Property, or the contents of the Properly; against any risk, hazard or liabilty and might provide g «aer or iesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurence coverage so obtained
might significantly exceed the cost of insurance that Borrower could heve obtained. Any amounts disbursed by Lender
under this Section 5 shall bacome addifional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Nate rate from the date of disbursement and shai be payable, with such interest, upon hofice from
Lender to Borrower requesting payment.

Ali insurance policies raquired by Lender and renewals of such policies shall be subject to Landers right to
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as morigagee end/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerfilicates. If Lender requires,
Borrower shall promptly give to Lender all recsipts of paid premiums and renewal notices. if Borrower obisins any form

m.mm-mwmmmmmmum Initials:
Ello Mas, Inc, Page 5 of 12 0815
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of insurance coverage, hot otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
include a standard morigage clause and shall name Lender as morigagee and/or as an additional ldss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may make proof
- of loss if not made promptly by Bosrower. Unless Lendsr and Borrower otherwise agree in writing, any insurance
' proceeds, whether or not the underiying insurance was requirad by Lender, shali be appiiéd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progress payments as the woik is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, Lender shalt not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrumer ¢, vihether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde: provided for in Section 2.

if Borrower aband ng the Property. Lender may file, negatiate and settie any available insurance ciaim and related
matters. if Borrower does net respond within 30 days to a notice from Lender that the insurance carrier has offered 1o
setlle a claim, then Lender 1ax negotiate and setlle the claim. The 30-day period will begin when the nofice is given.

In either event, or if Lender acquics the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights fo any insurar~z proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance pulicies covering the Property, insofar as such rights are applicable 1o the
- coverage of the Propeny. Lender may use ‘e insurance proceeds either 1o repair or restore the Property or o pay
amounts unpaid under the Note or this Secuity in=trument, whether or not then due.

6. Occupancy. Borrower shall occupy, esizlfish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrumen: zd shall confinue to occupy the Property as Borrower's principel
residence for at least one year after the date of occupancy. unless Lender otherwise agrees in wilting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's controf.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impalr the Property, allow the Property to deteriorate or conmmit we ste on the Property. Whether or not Borrower is residing
in the Property, Bormower shalt maintain the Property in order to prever:. thv, Property from deteriorating or decreasing in value
due to its condition. Unless it is datermined pursuant to Section 6 that (erair o restoration is not economically feaskie,
Borrower shall promptly repair the Property if damaged to avoid furiner d=terioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking ol the Property, Bomower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such 4 wases. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payriier.a s the work is completed. if the
insurance or condemnation medsmmt%mﬁbmpwmmmmny Bar owar is not refieved of Bomower’s
obligation for tha completion of such repair or restorafion.

Lender or its agent may make reasonable entrias upon and inspections of the Propesty. If & 1.as reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lendershail give Bomuws, rofice at the fime of
or prior o such an interior inspection specifying such reasonahle cause. -

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application 1ovess, Borrower
or any persons or entities acting at the direction of Bommower or with Borrowar's knowledge or consent jove materially
false, misleading, or inaccurate information or statements to Lender (or falled to pravide Lender with matarial information)
in connection with the Loan, Matarial representations include, but are not limited to, representations concerning
Borrower's occuparcy of the Property as Borrower’s principal residence.

" 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreementis contained in this Security Instrument, (b} there is & legal proceeding that -
might significantly affect Lender's intarast in the Properly and/or righte under this Security instrument {(such as a
proceeding In bankruptcy, probate, for condemnation or forfelture, for enforcerent of a lien which may attain priorify
over this Security Instrument or to-erdorce laws or regulations), or {¢) Borrower has abandoned the Proparty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

ILLINOIS -« Singie Family - Fannie Mes/Ereddic Mac: UNIFORM INSTRUMENT Foru 3014 101 Initials: ﬂ_
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this Security instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrumant; (b) appearing in court; and (¢} paying reasonable attomeys’ fees to protect ifs interest in
the Property andfor rights under this Security instrument, including its secured position in a bankrupicy proceeding.
Securing the Propsity includes, but is not limited 1o, entering the Property to make repairs, change lotks, replace or
board up doors and windows, drain water from pipes, eiiminate building or other code violations o dangerous
condifions, and have ufilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation fo do so. I is agreed that Lender incurs no liability for not taking
any or alt actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Becurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If thig Security instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shalt
not surrender the ieasehold estate and interests herein conveyed or-terminate or cancel the ground lease. Borrower shall
not, without the ex:ress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoir’ and the fee fitie shall not merge uniess [ender agrees to the merger in writing.

10. Mortgage insrrance. if Lender required Morigage insurance as a condition of making the Loan, Borrower shall
pay the premiums requir.d "o maintain the Mortgage Insurance in effect. if, for any reason, the Morigage Insurance
coverage required by Lenae’ Ceases 10 be availabie from the mortgage insurer that previousty provided such insurance
and Borrower was required to:n3'«e separately designated payments toward the premiums for Mongage Insurance,
~ Borrower shall pay the premiun:s required to obtain coverage substaniially equivalent to the Mortgage Insurance

" previously in effect, at a cost substantizilv equivalent to the cost to Bomower of the Morigage Insurance previously in
effect, from an alternate mortgage insur<. colected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avalable, Borrower shall confinue to pay «o L ender the amount of the saparately designated payments that were due
when the insurance coverage ceased to be in ¢¥act. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage insurance. Such lnsc reserve shall be non-refundabie, notwithstanding the fact that the
Loan is ultimately pald in full, and Lender shall noi b required to pay Borrower any interest or eamings on such loss
_ reserve. Lender can no longer require ioss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer s¢iected by Lender again becomes available, is obtained. and
Lender requires separately designated payments toward w2 premiums for Mortgage Insurance. i Lender required
Mortgage Insurance as a condition of making the Loan and oraower was raquired to make separately designated
payments toward the premiums for Morigage Insurance, Borroveer shall pay the premiurns required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss s ve, until Lender’s requirement for Morigage
Insurance ends in accordance with any writien agreement between Borruwer and Lender providing for such termination
or until termination is required by Applicable Lew. Nothing in this Secfion 10 ( ffec.s Bomower's obligation o pay interest
at the rats provided in the Note, .

Mortgage Insurance reimburses Lender (or any entity that purchases the N«we; for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly fo the Mortgage ‘warance.

Mortgage insurers evaluate their total risk on all such insurance in fores from time . time, and may enter into
agresments with other parties that share or modHy their risk, or reduce losses. These ayreersonts are on terms and
conditions that are satisfactory 10 the mortgage insurer and the other parly (or pariies) to twes, 2greements. These
agresments may require the mortgage insurer to make pgyments using any source of funds thet do: morigage insurer
may hava avallable (which may include funds obtained from Martgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any her entity, or
any affiliate of any of the foragoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or maodifying the morigags insurer’s

risk, orreducing losses. if such agreement provides that an affilate of Lender takes a share of the insurer's disk in exchange -

for a share of the premhums paict to the insurer, the amangement is ofien termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Suchagreenmﬁswﬂlmthcreasetheamﬁammmnmmr
Mortgage Insurance, and they will not entitte Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - Mﬂ\respecitoﬂaewgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inchude the right to

RLLINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 inttials:
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recelve certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiurms that were
unearmed at the time of such cancellation or termination.

1 Assigmnenwrwscellamouspwceeds Forfelture. Al Miscallaneous Proceeds are hereby assigned to and

shall be paid to Lender.
.- Kihe Property is damaged, mummpmmmmmmmwmirdmpm if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoraion period,
Lender shall have the right o hold such Miscellanéous Proceeds unti Lender has had an opporfunity to inspect such Property
. to ensure the work has been complsted ta Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
" compieted. Unless an agreement is made in writing or Applicable Law requires interest {o be paid on such Miscelianeous
Proceeds, Lender shall not be required io pay Bomower any inferest pr eamings on such Miscelianeous Proceeds. If the
restotation or repair is not economically feasible or Lender’s security would be lessened, the Miscelianeous Praceeds shalt
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borower.
Such Miscellaneotr, Froceeds shall be applied in the order provided for in Saction 2.

in the event of a 022l taking, destruction, or loss in vaiue of the Property, the Miscallaneaus Proceeds shall be applied
fo the sums secured by & is Secuxity Instrument, whether or not then due, with the axcess, if any, peid to Borrower.

Inthe event of & parw ! tating, destruction, or loss in value of the Property in which the fair market vaiue of the Property
Immediately before the parta! 'aking, destruction, or loss in velue is equal to or greater than the amount of the sums
sacured by this Security Instrur.er{ immediatsely before the partial taking, destruction, or loss in valug, unless Borrower
and Lender otherwise agree in wiiling, the sums secured by this Security Instrument shati be reduced by the amount
of the Miscellaneous Proceeds multiplie s by the following fraction: {a) the total amount of the sums secured Immediately
before the partial taking, destruction, ures3 in vaiue divided by (b} the fair market value of the Propesty immediately
before the partial taking, destruction, or ioss % viive. Any balance shall be paid fo Borrower.

in the event of a partial taking, destruction, or I2sg in value of the Property in which the fair market vetue of the Propesty:
immediately before the partial taking, destrutti~r, or logs in value is less than the amount of the sums secured
immediately before the partial taking, destruction, #: ‘ass in value, unless Borrower and Lendes otherwise agree in
writing, the Miscellaneous Proceads shall be applied 1o the sums secured by this Security insirument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Ly Lender fo Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seifie a claim v dameges, Borrower fails to respond fo Lender within
30 days after the date the notice is given, Lendensal.ﬁhoﬁmdtormaandapplythe Miscellaneous Proceeds either
fo restoration or repair of the Praperiy or to the sums secured by tn's Security instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower msce“anemm Proceeds or the parly against whom
Borrower has & right of action in regard to Miscellanaous Proceads,

Borrower shall be in default if any action or proceeding, whether civit of crimize’, is begun that, in Lender’s judgment,
could resuit in forfeiture of the Property or other material impairment of Lender’s nteres? in the Property or rights under
* this Security instrument. Borrower can cure such a dsfault and, If acceleration has 7~ aried, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissad with a rufing that, in Lnder's judgment, precludes
forfeiture of the Property or other material impainment of Lender’s interest in the Properly or myits under this Security
Instrument: The praceeds of any award or claim for damages that are atiibutable o the impairme.it of Lender's inferest
in the Property are hereby assigned and shali be paid fo Lender.

All Miscelianeous Proceeds that are not applied to restoration ot repair of the Property shall be argied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sumes sacured by this Security Instrument granted by Lender to Bomower or any
Successor in interest of Borrower shall not operate fo relsase the liability of Borrower or any Successors in interest of
- Borrower. Lender shall not be required to commence proceedings against any Succassor in Interest of Borrower or to
refuss to extend fime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from thied
persons, entiies or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the axercise of any right or romeady.

wms-smFm-&mummuummwméum&mm Initials: M
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower’s obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doss not sxecute the Nots {a “co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
 obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can

agree to extend, modify, forbear or make any acconmmodations with regard to the terms of this Seuwltylnshmentor

~ the Note without the co-signar’s consent.

- Subject to the provigions of Section 18, any Successorin Intereﬁof&onmerwtwassums Bon*ower‘sobimtnons
under this Security instrument in writing, and is approved by Lencier, shalt obtain all of Bormower's rights and benefits
under this Security Insirument. Borrower shall not be released from Borrower's obligations and liability under this
Security instrument unless Lender agrees 1o such release in writing. The covenants and agresments of this Security
instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Chiarges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
- for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including, but
not limited to, attor @)z’ fees, property inspaction and valuation fees. in regard to any other fees, the absence of express
authority in this Securily Instrument to charge a specific fee i¢ Borrower shall not be construad as a prohibition on the
cherging of such fee. cender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to ¢ xvr which sets maximum loan charges, and that iaw is finally interpreted so that the interest
- or other loan charges collected 0. 1o be collected in connection with the Loan exceed the permitted limits, them: {g)
any such loan charge shall be redJoad by the amount necessery to reduce the charge to the permittsd limit; and (b)
any sums already coliecied from Bomrwir which exceeded permitted limits will be refunded 1o Bonower. Lender may
choase to make this refund by reducing ¢4 principel owed under the Note or by making 2 direct payment fo Borrower.
If @ refund reduces principal, the reduction wili be treatsd as a partial prepayment without any prepayment charge
(whether or not & prepayment charge is prowdad for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Bomwerwltmmtimea%harofanyn@wtofacﬂonaomnﬂght have arising out of such
overcharge.

15. Notices. All natices given by Borrower or Lendar In.connection with this Security Instrument must be in writing.
Any notice to Borrower in cormection with this Security listrument shall be deemed 1o have been given to Borrower
when maiied by first ciass mail or when actually delivered to "sorrower’s notice address if sent by other means. Notice
to any one Borrower ghall constitute notice o all Borrowers unisse Applicable Law expressly requires otherwise, The
notice address shall ba the Property Address unless Borrower hes dasignatet a substittde notice adkiress by nofice
to Lender, Borrower shall promptly notffy Lender of Borrower's. chang s v address. if Lender specifies a procedure for
reporting Borrower’s change of address, then Bomrower shali only regurt a rhange of address through that specified
procadure. Thare may be only one dasignated notice addiess undar this Security instrument at any one time. Any
notice to Lender shall be given by delivering it or by mafling it by first class mail b } ender’s address stated herain unless
Lender has designated another address by nofice to Borrower. Any notice in conne icn with this Security Instrument
shall nat be deemed to have been given to Lender until aclually received by Lenter. If any nolice required by this
Security instrument is also required under Applicable Law, the Applicable Law requirament will satisfy the corraspanding
raquirement under this Security instrument.

16. Governing Law; Severabllity; Rules of Construction. This Sacurity Instrument shall b2 Zovered by federal
law and the {aw of the jurisdiction in which the Property is located. Al rights and obligations cora@lwwi in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might cxaiioitly or implicitly
allow the parties to agree by contract or it might be slient, but such silence shall not be construed as a progiitition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Nota conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrumant or the Note which can be given
effect without the conflicting provision.

As usad in this Security Instrument: {a) words of the masculine gender shalt mean and include comesponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and
(¢) the word “mey” gives sule discretion without any obligation to take any action.

17, Borrower‘s Copy. Bmmmgmnmwwwummdmmmwnsmt

18. Transfer of the Property or a Baneficial Interest in Borrowsr. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

LLINOIS - Single Famiy - Fannle MaeFreddia Mec UNIFORM INSTRUMENT Form 3014 1101 Initials: M&
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transferved in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of titie by Borrower at & future dale to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not a naturat
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The mﬁoeshaﬂ pmwdeapenod.
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 0 pay these sums prior to the axpirafion of
this period, Lmdermaymvokeanyrenmies permitted by this Becurity Instrument without further notice or demand
an Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. if Borrower meats cerlain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrument discontinued at any fime prior to the earliest of. (a) five days
before sale of the Property pursuant to Section 22 of this Security Ingtrument; (b) such other period as Applicable Law
might specify for Zoe termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security
instrument. Those coritions are that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the No'e 25 if no acceleration had occurmed; (b) cures any default of any other covenants or agreements;
(c} pays all expenses incuare d in enforcing this Security instrument, including, but not limited to, reasonabie attomeys’
fees, property inspection an s viluation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under tis Cacurity instrument; and {d} takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Security Instr.aient, shall continue unchanged unless as otherwise provided under Applicabie
Law, Lender may require that Borrower pay such reinstatement sums and expenses inone or rmore of the following forms,
as selected by Lender: {(a) cash; (b) money c:dei’ (c) certified check, bank check, traasurer's check or cashier's check,
provided any such check is drawn upon an izt ‘-on whose deposits are insured by & federal agency, instrumentality
or entity; or (df) Electronic Funds Transfer. Uponceinstatement by Borrower, this Security Instrument and obligations
secured heraeby shall remain fully effective as if no :::.mtemﬂon had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ot Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be soid ongor ror times without prior notice to Borrower. A sale might
resull in a change in the entity (known as the "Loan Sevvicer") that rollects Periodic Payments due under the Note and-
this Security Instrument and performs other mortgage loan se.viving obligations under the Note, this Security
instrument, and Applicable Law. There aiso might be ane or mare chrages of the Loan Servicer unrelated to a sale of
tire Note. If there is a change of the Loan Servicer, Bormower wili be given wrian nofice of the change which will state
the name and address of the new Loan Sesvicer, the address o which |\aynenis should be made and any other
iformation RESPA requires i connection with a nofice of fransfer of servicing. IF s Note is sold and theraafter the Loan
is sarviced by a Loan Servicer other than the purchaser of the Note, the mortgage 'o#:i asrvicing obligations to Borrower
wilt remain with the Loan Servicer or be transferred to a successor Loan Servicer zad 2ie tot assumed by the Nofe
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenca, join, or be joinad to any judicial action {as eZexy an individue! litigant
or the member of a class) that arises from the ofher party's actions pursuant to this Security .ns* cment or that alleges
fhat the other party has breached any provision of, aor any dufy owed by reason of, this Security muiument, until such
Borrower or Lander has notified the other party (with such notice given in compliance with the requirm2nts of Section
15) of such alieged breach and afforded the other party herefo a reasonable period after the giving of 2t ch notics to
.1eke corrective action. if Applicable Law provides a time period which must etapse before certain action can be taken,
. that time period will be deemed fo be reascnable for purposes of this paragraph. The{sotma of acceleration and
opportunity to cure given to Bormrower pursuant to Section 22 and the notice of accelaration given to Borrower pursuant
to Section 18 sha!ibedeemedtosahsfyme notice and opportunity to take corrective action provisions of this Section

- 2.

. Hazardwssmmmes As used in this Section 21: (a)ﬂazardous&;bsmm are those substancesdefined
as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances: gasoiine,
kerosene, other flammable or foxic petroleum products, toxic pesticides and herbicides, volatile soivents, msterials
containing asbestos or formaldehyde, and radicactive materiais; (b) “Environmental Law™ means faderal lews and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup” inciudes any respanse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmantal Condiiion” means a condition that can cause, contribute to, or otherwise tngger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous Substances,
. o threaien to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
" to do, anything affecting the Property {a) that is in- violation of any Environmental Law, (b) which creatss an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proparty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normat residential uses and to maintenance of the Property {including, but not limited 1o, hazardous
substances in consumer products). .

Borrower shall promptly give Lender written notice of (a) any invesligation, claim, demand, lawsuit or other action
by any governmentia! or reguiatory agency or privale party involving the Property and any Hazardous Substence or
Environmental Lav. of which Borrower has actual knowtedge, (b) any Environmental Condition, including but not imited
to, any spiliing, leakir3, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presenca, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borower leams, of is rutiied by any govemmental or regulatory authority, or any private parly, that any removs! or
other remediation of any Heaadous Substance affecting the Properly is necessary, Bormower shall promptly teake all
necessary remedial actions in gocridance with Environmantal Law. Nomlng herein shall create any cbligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Buriovar and Lender further covenant and agree &s follows:

22. Acceleration; Remedies. Lender sh.ali jive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thic Socurity Instrument (but not prior i0 acceleration under Section 18
_ uniess Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action required to

cure the default: (c) a date, not less than 30 days iv=¢ the date the notice is given to Borrower, by which the default
must be cured; and (d) that falliure to cure the defat it or or bofore the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instyument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the ng ot ‘o reinstate after accelerationandthe right to assart
in the foreclosure proceeding the non-existence of a defaut’ o~ any other defense of Borrower to accelerafion
and foreclosure. if the default s not cured on or before the dac sy onitfied in the notice, Lender at Its option may
require immediate payment in full of all sums secured by this Ser.urity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lez«er shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inchuding but pat limited to, reasonable aftorneys’
fees and costs of title evidence. _

23. Release, Upon payment of all sums secured by this Security instrument, Lorder shall release this Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe: a i for releasing this Security
Instrument, but only if the fee is paid to a third party for services renderad and the charging of the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with liinois law, meBonwerhamby releases wnd veives all rights under
and by virtue of the Hlinois homesiead exemption laws.

25. Placement of Coltateral Protection insurance. Unless Bormower provides Lender wir evidence of the
insurence coverage required by Bormower's agreement with Lender, Lender may purchese insurencr: 3° Borrower's
_ expense to protect Lender’s interests in Boower’s collatsral. This insurance may, but néed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may leter cancel any insurance purchiased by Lender, but
only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agresment. If Lender purchases insurance for the collateral, Borrower will be responsibie for the casts of that insurance,
including interest and any other charges Lender may impoea in connection with the placernent of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obfigation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW Borrowsr accepts and agrees to the terms and covenants contained in this Security

instrurnant and in any exacutad by Borrower and recorded with it.
| %%f (Seai)

Leadin | q/"“[/ fb , _(Seal

RA BLEN U DATE

state of L\ \0O\D

County of COOK

The feregoing Instrumen’ w:s acknowledged before me this 3?0%0\'\\:«% 20\S  (date)

i SIAAN
a0 2 S AR IAINAAAL, A v
AWAAAAPPPPAPNENNINNENNOWEN

OFFICIAL SEAL $
AMILYN SWEENEY TWEDT  §
£

¢

NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:08/20/18 (Title or Rank)

PP
PPN

(Serial Number, If any)

Lender: Draper and Kramer Mortgage Corp. dba 1st Advantage Mortgags
NMLS ID: 2551

Loan Originator: Matt Hoffman

NMLS ID: 239454

ALLINOIY - Singls Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 mh:MB_

Elie Mae, Inc. Page 12 of 12 LEDEDL 0316
_ : ILEDEDL




1527257329 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 201315077365
MIN: 1001885-0000002377-1

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2tst day of
Septembry, 1015, and is incorporated into and shall be deemed to amend and
supplemeni the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the samz date given by the undersigned (“Borrower) to secure Borrower's
Fixed/Adjusiaric Rate Note {the ‘Note) 10 Draper and Kramer Mortgage Corp. dba 1st
Advantage Mortgar,+, a Corporation

{"Lender”)
of the same date and coverirg the properly described in the Security Instrument and
located at: 860 Hibbard Rd, Véinn~ia, IL 60093,

THE NOTE PROVIDES FOR A CHANCC IN BORROWER'S FIXED INTEREST

RATE TO AN ADJUSTABLE INTERESY RATE. THE NOTE LIMITS THE

AMOUNT BORROWER'S ADJUSTABLE. INTEREST RATE CAN CHANGE AT
-ANY ONE TIME AND THE MAXIMUM RATE 2ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coviznants and agreements made in
the Security Instrument, Borrower and Lender furthe: covznant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHA/GES
The Note provides for an initial fixed interest rate of 3500 %. The Note also
provides for a change in the initial fixed rate to an adjustable intz'c3t rate, &s follows:

4, &?JéjhiT ABle :NT EREST RATE AND MONTHLY PAYMENT CHAMGES
e Dates

The initial fixed interest rate | will pay will change to an adjustabie interest '¢ on the
18t day of October, 2022, and the adjusiabie interest raie | wih p2v may
change on that day every 12th month thereafter. The date on which ry ‘nftial
fixed interest rate changes fo an adjustable interest rate, and each date on which my
adjzigt)a_t‘)_;s i?t%'est rate could change, is calied a "Change Date."

e index .

‘Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The "Index” is the average of interbank offered rates for one-year U.S.
doliar-denominated deposits in the London market (*LIBOR"), as pubtished in The Wall
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current index.”
If the Index is no longer avallabie, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me natice of this choice.
gC) alculation of Changes
efore @ach Change Date, the Note Holder will calculate my new interest rate by
adding  Tw AND ONE-FOURTH percentage point(s) (2.250%  )tothe
Current.index. The Note Holder will then round the resuit of this addition to the nearest
one-eighth oFoie percentage point (0.125% ). Subject to the limits stated in Section 4(D)
below, this rourw=d amount will be my new interest rate until the next Change Date.
- The Note Holuer will then determine the amount of the monthly payment that would
be sufficient fo repay «he unpaid principai that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation wil) b2 the new amount of my monthly payment.
(D) Limits on interest Kate Changes
The interest rate | am requiied 10 pay at the first Change Date will not be greater than
8500%  orless than 2.250 %. reafter, my adjustable interest rate wili never
be increased or decreased on any 5njle Change Date by more than -
TWO r.orcentage point(s) ( 2000% ) from the rate
of interest | have been paying for the preczding 12 month(s). My interest rate will
never be greater than 8.500 %. |

(E) Effective Date of Changes

My new Interest rate wili hecome effective ca 2rch Change Date. [ will pay the
amount of my new monthly payment beginning on te first monthly payment date after
the (%n‘a“n.t?emat? (::mtil the amount of my monthly payment changes again.

o han?es

The Note Holder will defiver or mail to me a notice of any ¢hanges in my initial fixed
interest rate to an ad{‘ustable interest rate and of any changes % /v adjustable interest
rate before the effective date of any change. The notice will inchiac the amount of my
monthly payment, any information reguired by law 1o be given to me and also the Tlitle
tah':ed t_gﬁ!ephone number of a person who will answer any question | may h2ve regarding

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRZQWER
: 1. Until Borrower's initial fixed interest rate changes to an adjustabie inferest ratainder
the éermi s;}ated in Section A above, UnForm Covenant 18 of the Security instrumerit shall
read as fonows.: . ‘
Transfer of the Property or a Beneficlal Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
i a bond for deed, contract for deed, instaliment sales contract or escraw
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gg;reemegt, the intent of which is the transfer of titie by Borrower at a future date
a purchaser. '

it all or any part of the Property or any Interest in the Prggeﬂy is sold or
transferred (or it Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior writien consent, | ender
ma%/ require immediate payment in full of all sums secured by this Securit
instruiient. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law.

If Lenusr exercises this option, Lender shall give Borrower notice of
acceleration. Thie notice shall provide a period of not less than 30 days from the
date the noficc /5 niven in accordance with Secfion 15 within which Bomower
must pay all sums secured by this Security instrument. If Borrower fails to pay
these sums pricr't0 the expiration of this period, Lender may invoke any
reméeglfres permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial iixc.a ‘nterest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
instrument described in Section B1 2lcve shall then cease to be in effect, and the
pm;riﬁions of Uniform Covenant 18 of the Szcuwrity Instrument shall be amended to read
as follows:

' Transfer of the Property or a Beneficizl Interest in Borrower. As used in
this Section 18, “Interest in the Property” mwanis any legal or beneficial interest
inthe Property, including, but not limited fo, thcse ceneficial interests transferred
in a bond for deed, coniract for deed, instalimert sales contract or escrow
agreement, the intent of which is the fransfer of titic by Borrower at a future date
to a purchaser.

It all or any ‘Part of the Property or any Interest intliz Prggert{ is soid or
transferred (or if Borrower is not a natural person and & beneficial interest in
Borrower is sold or transferred) without Lender’s prior writter: consent, Lender
may require immediate payment in full of all sums secured by this Securi
instrument. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Appiicable Law. Lender also shall not eyerc.se this
option If: (a) Borrower causes 10 be submitted to Lender information regria:=d by
Lender (o evaluate the intended transferee as if a new loan were being mizos to
the transferee; and (b) Lender reasonably determines that Lender's security wii!
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee fo sigh an assumption agreement that is acceptable to
Lender and that obligates the transferee tokeep ail the promises and agreements
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made in the Note and in this Security instrument. Borrower will continue to be
obligated under the Note and this Sécurity instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate Ra?rrnent in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dale the notice is given in accordance with Section
15 withir which Borrower must pay all sums secured by this Securify instrument.
If Borrowen fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securily Instrument without further
nofice or deirand on Borrower.

BY SIGNING BEL(W, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

-

apy/ (G oo

BLE
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2015080090
SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE SOUTH 130 "¢ET OF LOT 1 AND SOUTH 130 FEET OF THE EAST 65 FEET OF LOT 2 INBELL'S
SUBDIVISION, BEINZ A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 18, TC'NNSHIF 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIMNS

PIN: 05-18-402-071 AND 05-18 302-060

FOR INFORMATION PURPOSES ONLY.

THE SUBJECT LAND 1S COMMONLY KNG/ AS:
880 HIBBARD ROAD

WINNETKA, ILLINCIS 60093

ALTA Commitmant
Schadule G (2015080090, PFD/2015080080/6)




