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This document was prepared by:
Inland Bank and Trust

2225 South Wolf Road
Hillside, lllinois 60162

When recorded, please retum to:

inols Housing Development Authority
401 N, Michigan Avanus, Suite 700
Chicago, IL 60611

Attn: Home Ownership Programs

(Space Above This Line For Recording Dala)

2% oan # 2885006
SECOND MORTGAGE
THIS SECOND MORTGAGE (*Sacurily Instrument’)is given on _SePtember30, 2015 g0 mooacoris) Isfare)
Javier Alvarez married to Courtney White (Borrower(s).

This Security instrument is given o ILLINO!5 HOUSING DEVELOPMEMNT AUTHORITY which Is organized and exisling under
the laws of THE UNITED STATES OF AMER!Z, and whose address Is 401 N. Michigan Ave., Suite 700, Chicago, IL 60611
("Lender”), Borrawer owes the lender the prir.clpal sum of___five thousand

Dollars (U.S. § _5,000 00). ThisGestis evidenced by Borrower's note dated the same dste as this Securily
Instrument (*Note”), This Security Instrurent secures-io. Lender: (a) the repayment of the debt evidenced by the Note and all
ranewals, extenslions and modifications of the Note; ()} the-nayment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instn meni, and (¢} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For'ts purpose, Borrower does hereby morigage, grant and

convay to the Lender the following described property located in _Sruk Counly, Winois:
{Legal description}
See Attached Legal
which has the address of 5835 S. Mason Ave. Chicago inols 60638 ___(*Properly
Address"); (street) {city) (zip)

TOGETHER WITH all the improvements now or hereafter erecled on the property, an) all sasemenls,
appurienances, and fixiures now or hereafter a part of the property. All replacements and addilions sho'-als s ne covered by
this Securlty Instrument, All of the foragoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of lhe estale heraby conveyed and i< e right
to morigage, grant and convey the Properly and that the Property Is unencumbered, except for encumbrances uf record.
Borrowar warrants and will defend generally the lile to the Property against all claims and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurlsdiction {o constitute a uniform securily instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when dus the principal
of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums

?ﬂ undef,paragraph 7.
f Page 10of 5
Initials: ///g, (/ L()




1527446053 Page: 3 of 7

UNOFFICIAL COPY

2. Intentionally Deleted.

3. Application of Payments. Unless applicable law provides otherwise, all payment recelved by Lender under
paragraphs 1 shall be applled first to any amounts advanced undsr paragraph 7, then to any late charges due
under the note and then to principal due.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and Imposiions sitributable io the
Property which may attain priority over this Security Instrument, and leasehold payments or ground renls, il
any. Borower o Lender, on Borrowers behalf, shall pay thern on ime directly to the person owed payment,
Borrower shall promplly furnish to Lender all notices of amounts to be pald under this paragraph. If Borrowsr
makes these payments directly, Borrower shall promplly furnish to Lender recelpts evidencing the payments.
Borrower shall promplly discharge any llen which has priofily over this Security Instrument unless Borrower;
(2) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; {b)
contasts in good failh the lien by, or defands against enforcament of the lien; or (c) secures from the holder of
ihe lien an agreement salisfactory 1o Lender subordinating the lien fo the Security Instrument, If Lender
determines that any part of the Properly Is subject to a lien which may attain priority over this Security
Instrument, Lender may glve Borrower a notice idenlifying the lien. Borcower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notlca,

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on
ina Property insured against loss by fire, hazards inctuded within the term “extended coverage” and any other
wdzards, Including floods or flooding, for which the Lender requires insurance. This insurance shall be
rialrtained in the amounts and for the periods thal Lender requires. The insurance carrler providing the
insur2.i0s shall be chosen by Borrowsr subject to Lender's approval which shall not be unreasonably withheld,
If bor-awe fails to malntaln coverage described above, Lender may, at Lender's option, obtain coverags to
protect Lei e v's rights in the Property in accordance with paragraph 7,

All Insuraacs policles and renewals shell be acceptable to Lendsr and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. (f Lender requires, Borrower shall
promptly give 1o | 2;ger all receipls of pald premiums and renewal notices. In the event of loss, Borrower shall
glve prompt nofice 1o »is insurance carrier and Lender. Lender may make proof of loss if not made promplly
by Borrower,

Unless Lender and Boirower 2therwise agree In wriling, Insurance proceeds shall be applied lo restoration
or repalr of the Property dary aged, if the rastoration or repair is economically feasible and Lender's security is
not lessened. If the restoration-oropair Is not economically feasible or Lender’s security would be lessensd,
the insurance proceeds shall be onpd=d to the sums secured by thls Security Instrument, whelher or not then
due, with any excess pald to Borrow.r, ! Pomower abandons {he Properly, or does not answer within 30 day a
notice from Lender that the Insurance cariler has offered to setfle a claim, then Lender may collect the
insurance proceeds. Lender may use thy prelecds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or notthon dus. The 30 -day period will begin when the notice s glven.

Unless Lender and Borrowar otherwise agree ‘a vriting, any application of proceeds to principal shall not
extend or posipone the due date of the monlhly oy nenls referred to in paragraph 1 and 2 or change the
arnount of the payments. If under paragraph 21 the Sroarly is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage te'tha Property prior to the acquisition shall pass lo
Lender to the extent of the sums secured by this Security Initr ment immediately prior lo the acquisition.

6. Occupancy; Preservation, Maintenance and Protection.2. e Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Prope ty as Borrower's Principal residence within
sixly days after the execution of this Securily Instrumant and shall <ontinue to occupy the Properly as
Borrower's principal residence for the term of this Securily Instrumeri.Sutrower shall keep the Propery in
good repalr and shall not destroy, damage or impair the Property, allow ise Fiorarty to detsriorate, or commil
wasle on the Property, Borrower shall be In default if any forfeilure action.<7-procseding, whelher civil or
¢riminal, is begun that In Lender’s good fallh judgment could result in forfeitute or-the Properly or otherwlse
malarially impair the lien created by this Securify Instrument or Lender's security iniarest. Borrower may cure
such a default and reinstate, as provided In paragraph 18, by causing the actior or vroceeding lo be
dismissed with & ruling that, In Lender's good faith determinatlon, precludes forfelure of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Inslrum'at.or Lender's
security Interest. Borrower shall also be in default If Borrower, during the loan applicatiun graaess, gave
materially false or inaccurate information or statements to Lender {or failed to provide Lender with anv material
information) In connection with the loan evidenced by the Nots, Including, but not fimited to, reprcsoe ialions
conceming Borrower’s occupancy of the Properly as a principal residenca. |f this Security Instrument is in on
a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tlile to the
Property, the leasehold and the fee fille shall not merge unless the Lender agrees to the merger In wrlting,

7. Protection of Lender's Rights In the Property. [f Borrower falls to perform the covenents and agreements
contained in this Security Instrument, or there is a legal procesding that may significantly affect the Lender's
rights In ihe Propery (such as a proceeding in bankrupley, probalte, for condemnation or forfelture or o
enforce laws o regulations), the Lender may do and pay for whalever Is necessary fo protect the value of the
Property and Lender’s rights in the Propery. Lender's actions may Include paying any sums secured by a lien
which has prierity over this Securily Instrument, appearing in court, paying reasonsble attorney's fees and
entering on the Property to make repalrs. Allhough Lender may take action under this paragraph 7, Lender
does not have lo do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument.

8. Intentionally Deleted.

9. Inspection. Lender or its agent may make reasonable entrles upon and Inspection of the Property, Lender

shall give Borrower nolice at the time of or prlor lo an Inspection specifying reasonable cause for the

inspection.

Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with

any condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lender.

In the event of a lotal aking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whether or not then dus, with any excess paid 1o Borrower. [n the event of a partial
1aking of the Property in which the falr market value of the Properly immediately before the lzking is equal to
or greater than the amount of the sums secured by this Sscurity Instrument immediately before the laking,
unless Borrower and Lender otherwise agree In writing, the sums secured by thls Securify Instrument shall be
raduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before \he taking, divided by (b) the fair market value of the Property Immediately before
the taking. Any balanca shall ba pald fo Borrower. In the event of a parlia! taking of the Properly in which the
fa'r market value of the Property immediately before the taking [s less than the amount of the sums secured
im-aediatety before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
uthzrwise provides, the proceeds shall be applied 1o lhe sums secured by this Security Instrument whether or
novtk ~ums are then due.

If e Promarly is abandoned by Borrewer, or if, afler notice by Lender to Borrower that the condemner offers
1o make Zn =aard or settle a claim for dameges, Borrower falls to respond lo Lender within 30 days afier the
date the no¥se s given, Lender Is authorized to collect an apply the proceeds, at its option, either to
restoration or raprur of the Properly or o the sums securad by this Securlly Instrument, whether of not then
due.

Borrower Not Releasec; Forbearance By Lender Not a Walver. Extension of the time for payment or

modification of amortizatun of the sums secured by this Securlly Instrument granted by Lender lo any

successor in Interest of Borov.or zhall not operate to release the liabllity of the original Borrower or Borrower's
successors in interest. Lender snall not be required 1o commence proceedings agalnst any successor In

Interest or refuse to extend time «or payment or otherwise modify amortization of the sums secured by this

Securily [nstrument by reason oi-ary Jemand made by the original Borrower or Borrower's successors in

interest. Any forbearance by Lender in'e:9rcising any right or remedy shall not be a walver of or preclude the

exercise of any right or remedy.

Successors and Assighs Bound; Joint 2/ Jeveral Liability, The covenants and agreements of this

Security Instrument shall bind an benefil the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower's covenant; and agreements shall be joint and several,

13. Intentionally Deleted.

14, Notices, Any notice to Borrower provided for In this Sesuiily Instrument shall be glven by delivering it or by
malling It by first class mail unless applicable law requires 2se of another method. The notice shall be directed
to the Property Address or any olher address Barrower desigrates by notice to Lender. Any nolice to Lender
shall be given by first class mall to Lender's address staled 1werein o7-2ny other address Lender designales by
notice to Borrower, Any notice provided for In this "Security instrur ant” Lhall be desmed to have been given 1o
Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governcc by federal law and the law of the
jurlsdiction in which the Property s located. In the event thal any prowsica or clause of this Securlly
Instrument or the Note conflicts with applicable law, such conflict shall nce aiiest other provisions of this
Security Instrument or the Nole which can be glven effect witheut the conflicling (wavision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this' Sec ity Instrument.

17, Transfor of the Property or a Beneficlal Interest in Borrower/Refinance of First Martras Loan. If all or
any part of the Properly or any inferest in il is sold or ransferred (or if a beneficial interestn Forrawer is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lendsrmay, al its
option, require Immediate payment In full of all sums secured by this Security Instrument. dowzver, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Securily
Instrument.

If Lender exarcises this opflon, Lender shall give Bomrower notice of acceleration, The notice shall provide a
period of not less than 30 days from the dale the notice Is delivered or mailed within which Bomower must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies penmitted by Ihis Sacurity Instrument without further notice or
demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meels ceriain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. {a) & days {or such
other perlod as applicable law may specify for reinsiatement) before sale of the Property pursuant to any
power of sale conlained In this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower; (a) pays Lender all sum which then would be due under this

Securjty Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
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covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including but
not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require fo
assure thal the llen of this Securily Instrument, Lender's rights in the Property and Borrower's obligalion to pay
the sums securad by this Securlty Insirument shall continue unchanged. Upon reinstatement by Borrower, this
Sacurity Instrument and the obligalions secured hereby shall remaln fully effective as If no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or & partial Interes! in tha Nole (logelher with this
Socurlly Interest) may be sold one or more times without prior notice to Borrawer. A sale may resuli in a
change in the enlily (known as the "Loan Servicer”) that collacts monthly payments due under the Note and
this Securlty Instrument. There also may bs one or more changes of the Loan Servicer unrafated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be glven wrilten nolice of the change In
accordance with paragraph 14 above and applicable faw. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or releasa
of any Hazardous Subsiances on or in the Properly. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that Is In violation of any Environmental Law. The preceding two sentences
siall not apply to the presance, use or storage on the Property of small quaniities of Hazardous Substances
use! are generally recognized lo be appropriate to normal residential uses and to maintenance of the Property.

Brrawer shall promplly give Lender wrilten nolice of any Investigation, claim, demand, lawsult or other
aclon v any govemmental or regulatory agency or private pary involving the Property and any Hazardous
Substince or Environmental Law of which the Borrower has aciual knowledge. If Borrower leams, or Is
notified oy "any governmental or regulatory authorily, that any removal or other remedlation of any Hazardous
Substance ab~cirg the Property is necessary, Borrower shall promplly take all necessary remadial actlons in
accordance with € wironmental Law,

As used In this »ziagraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Enviror;iiental Law and the following substances: gasoline, kerosens, other fiammable or toxlc
pelroleum products, \2:c pesticides and herbicldes, volalile solvents, materfals contalning asbestos or
formaldehyde, and radioaclive materials. As used In this paragraph 20, ‘Environmental Law® means federal
laws and laws of the Jurisdic fon vhere the Property Is localed thal relate to health, safety or environmental
protection,

NON-UNIFORM COVENANTS. Boreover 2:d Lender further covenant and agree as follows:

24, Acceleration; Remedies. Lender shall glve nutice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Lecunty Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides olherwise). Tha nollce shall spacify: (a) the default; {b) the action required
to cure the default; {c) & dale, not less than 30 days rom the date the notice Is glven lo Borrower, by which the
default must be cured; and (d) thal failure to curs ths-Je’sult on or before the date specified in the note may
result In acceleration of the sums secured by this Securily inirument, foreclosure by judicial proceeding and
sale of the Properly, Tha notice shall further infarm Borroiver of the right to reinstate after acceleration and
the right to assert In the foreclosure proceeding the noivcastenca. of a default or any other defense of
Borrower to acceleration and foreclosure. [f the default is nal cired ¢n_or before the dale specified in the
nolice, Lender at its opllon may requira immediate payment In 724 #i all sums secured by this Security
Instrument without further demand and may foraclose this Security Instrave nt by judiclal proceeding. Lender
shall be enilie to collect 2il expenses Incurred in pursuing the remeuies pravided In this paragraph 21,
fncluding, but not limited to, reasonable attorneys’ fees and cost of litle evidep~<.

22, Release. Upon payment of all sums secured by this Sscurity Instrument, Leiider shall release this Securily
Instrument without charge to Borrowar. Borrower shall pay any recordation chargues

23. Waiver of Homestead. Bomower waives all right of homesiead sxemption In the Prope.cy.

24, Riders to this Security Instrumant. If one or mare riders are execuled by Borrower and vaarded logether
with this Securily Instrument, the covenants and agreements of each such rider shall be Incurpisated into and
shall amend and supplement the covenants and agreements of this Security Instrument as [f th rider(s) were
a panl of this Security Instrument.

(Check applicable box)
[ Other(s) [specify]

25, Required HUD Provision, The resirictions contained in this Securily Instrument shall automalically
terminate If title to the mortgaped property is transferrad by foreclosure or deed-In-lieu of foraclosure, or if
the morlgage is assigned to the Secretary of the United States Department of Housing and Urban
Development.
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BY SIGNING BELOW, Borower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) execuled by Borrower and recorded with It.

Witness J?}A@I‘ ﬁ(fvare@ «.  —Borrower

%UJ@W)" UM:C’ (Seal)

Courtney Whité/for the sole
Witness purpose of waiving homestead ~ “Borfower
A (Seal)
Wilness == Borrower

Spae Below This Line for Acknowledgment)

STATE OF ILLINOIS,

)
)68
COUNTY OF Q,C}DL )
m\w aMolary Public In and for the said county l?11d state, do

heraby cerlify that JO\\J X A'\\DJ C?' b)) ( :U! LY “QJ_.‘ wpersonally

known to me %o be the same person(s) whose name(s) Is@sur ezabed to the foregolng instrument, appeared

before me this day In persan, and acknowledged that they signed and def-ercd the said instrument as thelr free and

voluntary act, for the uses and purposes therein set forth. - ' R_
(A 20

Given under my hand and officlal seal, this ‘ ay of
uo*‘F].ClAL SEAL"

My Commission explres: KRAMM
(S):aal) ‘_,{ I“Q Notary PUb"c S::::so' Winoig g ary Public (signalure)
My commlssion ex r

‘

Originator Names and Nalionwide Mortgage Licensing System and Reglstry 1Ds:
Organization; Inland Bank and Trust NMLSR p: 402498

Individuat: Michael Chamberlin NMLSR ID; 197728
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LEGAL DESCRIPTION

Order No.: 15PNW016162WC

For APN/Parcel ID(s): 19-17-225-048

LOT 32 (EXCEPT THE SOUTH 11 FEET THEREOF) AND THE SOUTH 18 FEET OF LOT 33 IN BLOCK
46 IN FREDERICK H. BARTLETTS SECOND ADDITION TO GARFIELD RIDGE BEING A SUBDIVISION
OF THE WESY HALF OF THE WEST HALF OF THE NORTH EAST QUARTER OF SECTION 17,
TOWNSHIP 38 WORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.



