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This ocumentB\?fs prepared by:

Marq%%g kL

15959 108th Avenue
Ortand Park, IL 60467

When recorded, please return to:

lllinois Housing Development Authority
401 N. Michigan Avenue, Suite 700
Chicago, IL 60611

Attn: Home Qwnership Programs

(Space Above This Line For Recording Data)

MO | oan # 2885504
SECOND MORTGAGE
THIS SECOND MORTGAGE (*Securit; fi strument") is given on September 22, 201 5, The mortgagor(s) is(are)
Julie C Schultz, a single person {Borrower(s).

This Security Instrument is given to ILLINOIS HCUSIIIG DEVELOPMENT AUTHORITY which is organized and existing under
the laws of THE UNITED STATES OF AMERICA, apu-whose address is 401 N. Michigan Ave., Suite 700, Chicago, IL 60611
("Lender’). Borrower owes the lender the principal sur ri Tive Thousand Doilars (U.S. $ 5,000.00). This debt is evidenced by
Borrower's note dated the same date as this Security Instiinent (*Note"). This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note and all renewa s, extensions and modifications of the Note: {b) the payment of all
other sums, with interest, advanced under paragraph 7 to Lrotect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to the Liandsr the following described property located in
Cook County, lllinois:

(Legal description)

which has the address of 2990 Southwest Hwy, Unit 1S, Oak Lawn (1 60453
Addrass"); {street) (city) {zip*

(‘Property

TOGETHER WITH all the improvements now or hereafter erected on the property, ard dll easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall als¢ be savered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the ‘Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tifle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when dus the principal

of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advanced under paragraph 7.
2. Intentionally Deleted.
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LEGAL DESCRIPTION:

UNIT NO. 1306-1 AND UNIT 1310-4 IN THE PINES OF OAK LAWN CONDOMINIUM AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

THAT PART LYING SOUTHEASTERLY OF THE SOUTHWEST HIGHWAY OF THE
NORTH 728,20 FEET OF THE WEST 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 14 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINCiF AL MERIDIAN, IN COOK COUNTY, ILLINOI S; WHICH SURVEY 1S
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE 2 BEVERLY BANK AS TRUSTEE UNDER TRUST NO. 8-4730
RECORDED IN THE OFTICE-OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NQ-23288823, TOGETHER WITH PERCENTAGE OF
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION AS AMENDED FXGM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN ACZCRDANCE WITH DECLARATION AS SAME ARE
FILED OF RECORD PURSUANT TO SAID LECLARATION, AND TOGETHER WITH
ADDITIONAL COMMON ELEMENTS ASS5CH AMENDED DECLARATIONS, WHICH
PERCENTAGES SHALL AUTOMATICALLY GEDEEMED TO BE CONVEYED
EFFECTIVE ON THE FILING OF EACH SUCH AMENDED DECLARATION AS T HOUGH
CONVEYED HEREBY, IN COOK COUNTY, ILLINOIS

PROPERTY ADDRESS:

9555 Southwest Highway, Oak Lawn, IL 60453

PERMANENT INDEX NUMBER:

24-08-200-087-1022
24-08-200-087-1075
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3. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 shall be applied first to any amounts advanced under paragraph 7, then to any late charges due
under the note and then to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if
any. Bomower or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptabie to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to the Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satigfy the lien or take one
or more of the actions set forth abave within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Fruperty insured against loss by fire, hazards included within the term “extended coverage” and any other
hazargs,. including floods or flooding, for which the Lender requires insurance. This insurance shall be
mainteines-in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance 512! be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If borrower i, to maintain coverage described above, Lender may, at tender's option, obtain coverage to
protect Lender's vights in the Property in accordance with paragraph 7.

All insurance peicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender sha! Favs the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lencer all receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall
give prompt notice to the \nsurenice carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower cthenvise agree in writing, insurance proceeds shall be applied to restaration
or repair of the Property damaged,f 4ia restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or rep=iria not economically faasible or Lender's security would be lessened,
the insurance proceeds shall be appliec to'the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. if B0 rower abandons the Property, or does not answer within 30 day a
notice from Lender that the insurance carrier nas)offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the procuads to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due._Tae 30 —day period will begin when the notics is given.

Unless Lender and Borrower otherwise agree in wriang, any application of proceeds to principal shall not
extend or postpone the dus date of the monthly paymerits 'eferred to in paragraph 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property it acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the roperty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrumen! imroediately prior to the acquisition.

€. Occupancy; Preservation, Maintenance and Protection of the Propsrty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property &s c!orrower’s Principal residence within
sixty days after the execution of this Security Instrument and shall curiniz to occupy the Property as
Borrower's principal residence for the term of this Security Instrument. Bortwer shall keep the Property in
good repair and shall not destroy, damage or impair the Property, allow the Prope:ty to deteriorate, or commit
waste on the Property. Borrower shall be in default if any forfeiture action or pioceezing, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture or th Pre perty or otherwise
materially impair the lien created by this Security Instrument or Lender's security interesi.” Surower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of (he Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrumen; ar Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave
matenially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
cancerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is in on
a leasehold, Barrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless the Lender agrees to the merger in writing.

7. Protaction of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect the Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), the Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorney's fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument.

y Page 2 of 8
Initials: VZM
UU =




10,

1.

12.

13.
. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

16.

16.
. Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Morg~gr Loan. If all or

18.
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Intentionally Deleted.

Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
inspection.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condamnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender othetwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrowsr. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immeQiately befare the taking, unless Borrower and Lender otherwise agree in writing or unless applicable iaw
oftienvice provides, the proceeds shail be applied to the sums secured by this Security Instrument whether or
not thesums are then due.

If the Frorarty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers
to make an‘awurd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the noliciz s given, Lender is authorized to collect an apply the proceeds, at its option, sither to
restoration or reprir ¢ the Property or to the sums secured by this Security Instrument, whether or not then
due.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borreuver shall not operate to release the liability of the original Borrower or Borrower's
successors in intergst.  Lender shall not be required to commence proceedings against any successor in
interest or refuse to extend time for zayment or otherwise modify amortization of the sums secured by this
Security instrument by reason of ahv.Jamand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in‘sxn.rrising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

Successors and Assigns Bound, Joint anc Several Liability. The covenants and agreements of this
Security Instrument shall bind an benefit the suzcessars and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Berrower's covenants (ind agreements shall be joint and several.

Intentionally Deleted.

mailing it by first class mail unless applicable law requires use‘ofancther method. The notice shall be directed
to the Property Address or any other address Barrower dasian!es by notice to Lender. Any notics to Lender
shall be given by first class mail to Lender's address stated herein ri ariv other address Lender designates by
notice to Borrower. Any notice provided for in this “Security Instrument’ shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

Governing Law; Severability. This Security Instrument shall be goveriiad Uy Jaderal law and the law of the
jurisdiction in which the Property is located. In the event that any proviswii.or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not afféct other provisions of this
Security Instrument or the Note which can be given effect without the conflicting-grovision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this-Security Instrument.

any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Eorrower is sold
or transferred and Borrower is not a natural person) without Lender's prior written consent, Lendei-n ay, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sum which then would be dus under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covanants or agreements, (c) pays all expenses incurred in enforcing this Security Instrument, including but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to

| Page 3 of 5
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assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully sffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration ungder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Interest) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notica will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of smal! quantities of Hazardous Substances
that <re generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borizwer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action.Jy 20y governmental or regulatory agency or private party involving the Property and any Hazardous
Substanve ur Environmental Law of which the Borrower has actual knowledge. If Borrower leamns, or is
notified by £nv anvernmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affeciing the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Eaviranmental Law.

As used in this paracranh 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirsnmental Law and the following substances: gasoline, kerosene, other iammable or toxic
petroleum products, toxic pusticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactivs materials. As used in this paragraph 20, “Environmental Law" means federal
laws and laws of the jurisdiction’ whe-e the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrowe: ancLender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notics to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this SecuritvAnstrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The nouca shall specify: (a) the default; (b} the action required
to cure the default; (c) a date, not less than 30 days frcm e date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the deaul’ on or before the date specified in the note may
result in acceleration of the sums secured by this Security Irstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowsr ot the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existerce of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured o:i or before the date specified in the
notice, Lender at its option may require immediate payment in full ¢ 3/ sums secursd by this Security
Instrument without further demand and may foreclose this Security Instruinzat by judicial proceeding. Lender
shall be entitle to collect all expenses incurred in pursuing the remedies ' rovided in this paragraph 21,
including, but not limited to, reasonable atiorneys' fees and cost of title svidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendei sha'release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation charges.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

24. Riders to this Security Instrument. If one or more riders are executed by Bomowsr and ie<orded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorg orated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the (e r(s) were
a part of this Security Instrument,

(Check applicable box)

O Other(s) [specify]

25. Required HUD Provision. The restrictions contained in this Security Instrument shall automatically
terminate if title to the mortgaged property is transferred by foreclosure or deed-in-lieu of foraclosure, or if

the mortgage is assigned to the Secretary of the United States Department of Housing and Urban
Development.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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Jan OO

7
Witness Mhe C Schultz --Borrower
{Seal)
Witness --Borrower
(Seal)
Witness — Borrower

~~{Space Below This Line for Acknowledgment)

STATE OF ILLINOIS, )

)58
COUNTY OF Q ool )
I, LU\‘\OLQJ\.N)W c/{ ___.'a Notary Public in and for the said county and state, do

. L
hereby certify that Julie C Schultz personally

known to me to be the same person(s) whose name(s) is/ars subrcribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed znd delivered the said instrument as their free and

voluntary act, for the uses and purposes therein set forth. c ¢ 1 5
. . _

Given under my hand and official seal, this 22nd day of - eB:em , 20 .
7 /( AN

Notary Public {signature) \

My Commission
(Seaf)

P OFFICIAL SEAL"
THOMAS P. DALTON

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 3/2712018

(P, - -

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:

Organization:. MARQUETTE BANK NMLSR ID: 462926

Individual: Carl Rinaldi NMLSR {D; 729565
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