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ASSIGNMENT OF PENTS

THIS ASSIGNMENT OF RENTS daied July 5, 20186, is made and erecuvfed hetween Michael Lopatinsky and
Anna Zinoviev {referred to below as “Grantor”™) and Belmond Bank & Trust Company, whose address is 8250 W
Belmont Ave, Chicago, il. 60634 {referrad to below as “Lender™).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contin.ung security interest in, and
conveys to Lender all of Grantor's right, title, and inferest in and to the Rents fron: th2 following described
Property localed in Cook County, State of Hlineis:

UNIT 140 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMEIDN ELEMENTS IN
TOWER CROSSING CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATI G RECORDED
AS DOCUMENT NUMBER 0030130149 AND AS AMENDED FROM TIME TO TIME, IN SECTION 27,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURNTY,
ILEINOIS

The Property or s address s commonty known as 1852 Admiral Court, Unit 440, Glenview, il 60026, The
Property tax identification number is 04-27-163-050-1154.

CROSS-COLLATERALIZATION. In addilion to the Note, this Assignment secures ali obligations, debts and
kabilities, phis mterest thereon, of either Grantor or Barrower to Lender. or any ong or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hareafler arising, whether related or unrelatad to the purpose of the Nole, whelher voluniary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
urliquidated, whether Borrower o Grantor may be liable individually or joinlly with others, whether obligated as
guarantor, surely, accommodalion party or otheswise, and whether recovery upon such amounds may be or
hareafier may become harred by any stalute of limilations, and whether the obligation to repay such amounts
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may be or hereafter may beconie otherwise unenforceable. If the Lender is required to give naotice of the rigkt
to cancel under Triath in Lending in connection with any additional loans, extensions of credit and other
liabililies or obligations of Grantor to Lender, then this Assignment shali nol secure addilionat loans or
obligations untess and until such nolice is given.

REVOLVIMG LINE OF CREDIT. This Assighment secures the Indebledness inciuding, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty {20) years from the date of this Assignment to the same extent as if such future advanse were made as
of the date of the execution of this Assignment. The revolving line of credit obligates Lender to make advances
to Borrower sowey as Borrower complies with ail the terms of the Note and Related Documents,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL GELGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOUCTUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS, OGrxhior waives all righls or defenses arising by reason of any "one action” or
“andi-deficiency” taw, of any other baw which miay prevenl Lender from bringing any action against Granior,
including a claim for deficiency to the extent Lender is olherwise entiled o 2 claim for deficiency, belore or
after Lender's commencemend or compietion of any foreclosure action, either judicially or by exercise of &
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment.  Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses thal may arise because of any action or inacticn
of Lender, including without iimitation any failure of Lenden to realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remair liable under the Nole with Lender no matier what
action Lender takes or fails to take under this Assignment.

PAYMENT AND FERFORMANCE. Except as otherwise providen ir, this Assignment or any Related Documents,
Grantor shall pay 1o Lender ali amounts secured by this Assignmenia:s they become due, and shall sirictly
perform all of Grantor's obligations under this Assignment. Unless andunti Lender exercises is right o collect
the Rents as provided below and so long as there is no defauit under this Qssignment, Granior may remain in
pessession and control of and operate and manage the Properly and coliect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lendar's consent o ipe use of cash collateral in a
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is enfitled 1o receive the Renls free and clear of all rights. loans, Jiens, encumbrances,
and claims except as disclosed (o and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter info this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment, Grantor has not praviously assigned or conveyed the Rents to any other person by
any instrument now in force,

Mo Further Transfer. Grantor will not sefl, assign, encumber, or otherwise dispose of any of Grartor's
rights in the Renis excepl as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECY RENTS. Lender shall have the right at any time. and even
though no defaull shall have occurred under this Assignment, 10 collect and receive the Rents. For this
purpose. Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and ail tenanis of the Property advising them of this
Assignment and directing all Rents to be paid directly 1o Lender or Lender's agent.
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Enter the Property. Lender may enter upon and {ake possession of the Properly; demand, collect and
receive from the tenants or from any other peraons liable therefor, st of the Rants; inslitute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary 10 recover possession of the Property, colleci the Rents and remove any tenant or tenants or
other persons from the Properly.

Maintain the Property. Lender may enter upon the Properly (0 maintain the Property and keep the same in
repair; to pay the cosls thereof and of ali services of all employees, including thelr equipment, and of ali
continuing costs and expenses of maintaining the Property in proper repair and condition, and also 1o pay
all taxes, assessmenis and water utilities, and the premiumgs on fire and other insurance effected by Lender
on the Progorly.

Compliance with Laws. Lender may do any and all things o execute and comply with the laws of the
State of linois and’also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting Wi Eroperty,

Lease the Propesty, Lendcrmay rent or lesase the whole or any part of the Froperty for such term or terms
and on such conditions as Lander may deem appropriate.

Employ Agents. Lender may.eawjage such agend or agenls as Lender may deem appropriate, sither ik
Lender's name of in Grandor's nare, o rent and manage the Property, including the collection and
application of Rants.

Other Acts. Lender may do all such dinerthings and acts with respect to the Properly as Lender may
deem appropriale and may act exclusively ed-solely in the piace and stead of Grantor and to have all of
the powers of Grantor for the purposes stateq above,

No Requirement to Act. Lender shalf not be requited @ do any of the foregoing acts or things, and the fact
that Lender shall have perfarmed one or more of theiciacoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expensis from the Renis. Lander, in ils sole
discretion, shall determine the application of any and all Rents received by i howeaver, any such Renis received
by Lender which are not appiied {o such costs and expenses shall ‘o applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed frora te Renis shall become a part of
the indebiedness secured by this Assignment, and shall be payable on deman i, with interest at the Note rale
from: date of expendiiure until paid,

FULL PERFORMANCE. if Grantor pays all of the Indebledness when due and clheniice performs all the
obligations imposed upon Grantar under this Assigniment, the Note, and the Related Docuhents, Lender shall
execule and deliver to Grantor a suitable satisfaction of this Assignment and suilable statermenis of termination
of any financing statement on file evidencing Lender's security interest in the Rents and tie “ioperty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Bomrower, whether voluntarily or
atherwise, or by quarantar or by any third party, on the indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) o Borrower's trustee in bankrupley o fo any similar person under any
federal or state bankruptey law or law for the refief of debtars, (B) by reason of any judgment. decree ur order
of any court oF administrative body having jurisdichon over Lender or any of Lender's property, or {C) by
reason of any settiement or compromise of any claim made by Lender with any claimant {including withouf
limitation Borrower), the Indebledness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shell continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or ather instrument oF agreement
evidencing the Indebledness and the Property will continue 1o secure the amount repaid or recovered {o the
same exient as if that amount never had been criginally received by Lender, and Granior shall be bound by any
judgmartd, decree, order, seftferent or compromise relating to the Indebtedness or to this Assigrment.
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LENDER'S EXPENDITURES. If any action or proceeding is commenced that would malerially afiect Lender's
intarest in the Properly or if Granfor fails o comply with any provision of this Assigniment or any Related
Documents, including bt not limited to Grantor's fadlure {o discharge or pay when due any amounis Granlor is
required to discharge or pay under this Assignment or any Related Documents. Lender on Grantor's behall may
{but shall not be obligated to) 1ake any action that Lender deems appropriate, including but not limited to
discharging or paying &ll taxes, bens, security interests, encumbrances and other claims, at any time levied or
placed on the Renis or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such
expenses will become a part of the indebtedness and, at Lender's option. will {A) be payable on deniand; (B)
be added to the valance of the NMote and he apporticned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy: or {2} the remaining term of the
Note: or {C) be trecled as a halloon payment which will be due and pavable al the Note's maturity, The
Assignment also will secire payment of these amounts. Such right shail be in addition to all other rights and
remedies to which Lender may be entitied upon Defauit.

DEFAULY, Each of the faliswing, at Lender's option, shall conslitute an Event of Default under this
Agsignment:

Payment Default, Borrower fails to riake any payment when due under the indebledness.

Qther Defanits.  Borrower or Gramor Tolls to comply with or o perform any other term, obligation,
covenant or condition contained in this Assiorunent or in any of the Related Documents or to comply with
or to perform any term, obligation, covenantcrsondition contained in any other agreament betwaen Lender
and Borrower or Grantor,

Default on Other Paymenis. Failure of Grantor withun the time required by this Assignment to make any
payment Tor taxes or insurance, or any other paymeniaesessary 1o prevent filing of or 0 effect discharge
of any lien.

Default in Favor of Thivd Parties. Botrower, any guaranior or Grantor defaults under any loan, extension of
credit, security agreement, purchase o sales agreement, or anv uiher agreement, in favor of any other
creditor or person that may materally affect any of Borrower's, any guarantor's or Grantor's property or
ability 10 perform their respective obligations under this Assigriment Or a0y of the Related Documents.

False Statements. Any warranty, representation or stafernent made or wircishad 1o Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Raiated Bocuments is false or
misleading in any maierial respect, aither now or at the time made or furishad or becomes faise or
misieading af any time therealer,

Defective Collateralization. This Assignment or any of the Related Documents ceases 0 be in full force and
effect {including failre of any colfateral document (o create a valid and perfected secuidy inferest or lien)
al any time and for any reason,

Death or Insolvency. The dissolution or termination of Bomower's or Grantor's existance as a going
business, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's
or Grantor's property, any assignment for the benefit of craditors, any type of craditor workout, or the
commencament of any proceeding under any bankruplcy of insolvency laws by or against Borrower or
G3rantor.

Creditor or Forfeilure Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judiciat proceeding, seif-help, repossession or any other method, by any creditor of Borrower or Granior of
by any guvernmental agency against the Renls or any property securing the Indebtedness. This includes a
garnishment of any of Barower's or Granlor's accounts, including deposit accounts, with Lender,
Howaver, ihis Event of Defaull shaii not apply if there is a good failh dispuie by Borrower or Grartor as to
the validity or reasonabigness of ihe claim which is the basis of the crediior or forfeiture procseding and if
Borrower or Grantor gives Lender wiitlen nofice of the creditor or forfelture proceeding and deposils with
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Lender monies o a surely bond for the creditor or forfeiture proceeding, in an amount determtined by
Lender, in its sofe discretion, as being ar adequale reserve or bond for the dispute.

Property Damage or Loss. The Properly is lost, stolen, substantially damaged. sold. or borrowed against.

Events Affecting Guarantor. Any of the preceding svents nocurs with respect to any Guaranior of any of
the Indebtednass or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or
fiability under. any Guaranty of the indebtadness,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is irpaired.

insecurity. Lerder in good faith believes itself insecure.

Cure Provisions._if any defaulf, olher than a default in paymend is curable and if Grantor has nof been
given a notice of a poach of the same prowsion of this Assignmeni within ihe preceding lwelve {12)
months, it may be cured 4 Grantor, after Lender sends writlen notice to Borrower demanding cure of such
gefault: (1) cures (he dureult within fifleen (15) days: or (2} it the cura requires more than tifteen (15)
days, immedialely initiates Sleps which Lender desms in Lender's sole diseretion {0 be sufficient 1o cure the
default and thereafter continues land completes all reasonable and necessary steps sufficient o produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULY. lipon the occurrence of any Event of Defaull and at any time
thereaftor, Lender may exercise any one of umore of the following rights and remedies, i addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shalt have the rgiit at its optior withowt notice to Borrower or Granior to
declare the entire indebtedness immedialely due and payable, including any prepayment penally that
Borrower would be required to pay.

Collect Rents. Lender shall have {he right, without notice (o) Borrower or Granter, to take possession of the
Property and coliect the Rents, including amounts past due-and unpaid, and apply the net proceeds, over
and above Lenders costs, aganst the Indebledness. in furtharance of this right, Lender shall have all the
rights provided for in the Lender's Righi lo Fecsive and Collect Rents Seclion, above, If the Rends are
collectad by Lender, then Granlor imevocably designales Lender se/Crantor's attorney-in-fact 1o endorse
instrumenis received in payment thereof in ihe name of Grantor and s pegotiate the same and coliect the
proceeds. Paymenis by lenants or other users {o Lender in response to Jondar's demantd shali salisly the
abligations for which the paymenis are made, whether or nol any propesr groundds for the demand existed,
Lender may exercize its rights under ihis subparagraph either in person, by agent, eothrough a receiver,

Mortgagee in Possession. Lender shail have the right to be placed as morlgagee in-possession or 10 have a
receiver appointed (o take possassion of alf or any part of lhe Properly, with the power to protect and
preserve the Property, to operale the Property preceding foreclosure or sale, and 1o colizct the Rends from
the Property and apply the proceeds, ovar and above the cost of the receivership, against tlie Indebtednass.
The mortgagee in possession or receiver may serve without bond §f permitted by law. Lender's right to the
appointment of a receiver shali exist whether or not the apparent value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lendar shall not disqualify a person from serving as
a recelver.

Other Remedies. Lender shali have alt other rights and remedies provided in this Assignment or the Note or
by faw.

Election of Remedies. Election by Lender fo pursue any remedy shall nol exclude pursuit of any other
remedy, and an elettion 1o make expendittres or to lake aclion (o perform an obligation of Grantor under
this Assignment, after Grantor's failure o perform, shall not affect Lender's nght{ to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institules any suit or action to enforce any of the ferms of this
Assignment, Lender shall be entiled to recover such sum as the court may adjudge reasonable as
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attorneys’ fees at trial and upon any appeal, Whether or not any court action is involved, and fo the extenl
not prohibited by faw, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any
tme for the protection of Hs interest or the enforcement of s rights shall become z pait of the
indebtednass payable on demand and shail bear inlerest st the Naote rate from the date of the expenditure
untit repaid.  Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicabie law, Lender's attorneys’ fees and Lender's iegal expenses, whether or not there is &
fawsuit, including attorneys’ fees and expenses for bankruptey proceedings {including efforts to modify or
vacate any automalic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining fitle reports (inciuding foreclosure reporis), surveyors' reports, and
appraisa fers. title insurance, and fees for the Trustee, to the extent permitied by applicable law. Grantor
atso will pay ary court costs, in addilion to ali other sums provided by law,

MISCELLANEOQUS FRIMISIONS. The following miscellaneous provisions are a part of this Assigniment:

Amendments.  Tnis Assignment, together with any Relaled Documents, constitutes the entire
understanding and agrezmant of the parties as to the matlers sel forth in this Assignment. No allerabion of
or amendment to this Ass'anment shall be effeclive unless given in writing and signed by the party or
parfies sought to be chargad or-mund by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not {o
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will 'be saverned by federal law applicable to Lender and, to the extent
not preampted by federal law, the laws r¢ihe State of fllincis without regard to its conflicts of law
provisions, This Assignutent has been acceptd by Lender in the State of illinois.

Cholce of Venue, If there is a lawsuit, Grantor anress upon Lenders requast to submit to the junsdiction
of thie courts of Cook Counly, Stale of linois.

Joint and Several Liability. All obligations of Borrower ans Crantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and aif references to Borrower
shall mean each and every Borrower, This means that eash Grantor signing below is responsible lor afl
obligations in this Assignment,

Merger. There shall be no merger of the interest or eslale created by ihis assignment with any other
interest or estate in the Property al any time held by or for the benelit Of Lender in any capacity, without
the writtert consent of Lendear.

intarpretation. (1) In all cases where there is more than one Borrower or Gianierthen all words used n
this Assignment in the singular shall be deemed 1o have been used in the plural waere the context and
construction 50 require. (2) If more than one person signs this Assignment as "Grapon” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuilt, Lenderinay sue any one
or more of the Grantors. I Borrower and Grantor are not the same person, Lender néed oot sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not {0 be used to interprel or define the
provisions of this Assignment.

Ne Waiver by Lender. Lender shall not be deemed 1o have waived any rights under this Assignment unfess
such waivey is given in writing and signed by Lender. No defay or omission on the part of Lender in
sxercising any right shall opefate as & waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitule a waiver of Lender's right otherwise lo
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall consiitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constifute
continuing consent 1o subsequent inslances where such consent is required and in all cases such consent
mriay be granted or withheld in the sole discretion of Lender,
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MNotices, Any notice required [0 be given under this Assignment shall be given in writing, and shall be
effective whan aclually delivered, when actually received by telefacsimile {unigss otherwise required by
law), when deposited with & nalionally recognized overnighi courigr, or, if mailed, when deposited in the
United States mail, as first class, centified or registered mail postage prepaid, direcfed to the addresses
shown near the beginning of this Assignment, Any party may change ils address for notices under this
Assignment by giving foraial written notice to the other parties, spacifying that the purpose of the natdice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to ali Grantors.

Powars of Atlerney. The various agencies and powers of attorney conveyed on lender under this
Assgignment are aranted for purposes of security and may not be revoked by Grantor untid such tirme as the
same are renouaced by Lender,

Severability. if a Cowt of compeient jusnisdiction finds any provision of this Assignmeni o be illega),
invalid, or unenforcean'e »$ o any person or choumstance, that finding shail not make the offending
provision egal, invalid, Cr apenforceable s to any other person or circumstance. i feasible, thie offending
provision shall be considered madified so thal it becomes legal, valid and enforceable. 1f the offending
provision canniol be so modifies 0 shall be considered deleted from this Assignment. Unless ctherwise
required by law, the illegality, invalidiy, or unenforceability of any provision of this Assignment shall ot
aflect the ltegality, vaiidity or enforceability of any other provision of this Assignment.

Successors and Assigns.  Subject to any lrdtalions stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upurrand inure (o the benefil of the parties, thelr successors and
assigns, i1 ownership of the Properly becomes vested in a person other than Granior, Lender, withoul
notice to Grantor, may deal with Grantor's cuccessors with referance {o this Assigrement and the
indebledness by way of forbearance or extension witboul releasing Grantor from the obligations of this
Assignment or liability under the indsbledness,

Time is of the Essence. Time is of the essence in the perforience of this Assignment.

Waive Jury., All parties o this Assignment hereby waive tbe vight to any jury trial in any action,
proceeding, or counterciaim brought by any party against any other paity.

Waiver of Homestead Exemption. Grantor hereby relesses and wanes all rights and benefits of the
homestead exemption laws of the Slate of linois as o all Indebledness seoured by this Assighment.

DEFINITIONS. The folfowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically staled 1o the contrary, all references 1o doliar amoures ghali mean amounis in
tawful money of the United States of America. Words and terms used in the singulav-cpatUinclude the plural,
and the plural shall include the singular, as the context may require, Words and terms not'olierwise defined in
this Assignmeni shall have the meanings attributed {6 such terms in the Uniform Commercial Corde:

Assighment. The word "Assignment” megans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules aitached to
this ASSIGNMENT OF RENTS from time fo time.

Borrower, The word “Borrower” means ML Aulo Enferprises, inc..

Default. The word “Defaull” means the Default set forth in this Assignment in the section fitled "Default™,

Event of Default. The words "Event of Default” mean any of the events of defaull set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Granfor” means Michae! Lopatinsky and Anna Zinoviev.

Guarantor. The word "Guarantor” means any guaranior, surety, or accommodalion parly of any or all of
the Indebladness.
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Guaranty. The word "Guaranty” means the guaranty from Guarantor 1o Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word “indebtedness” means all principal, interes!, and other amounts, costs and
gxpenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Nole or Related Documents and any amounts
axpended o advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender 10
erdorce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedress includes all amounts that may be indirectly
secuved by the Cross-Collateralization provision of this Assignment.

Lender. The wrrd "Lender” means Belmort Bank & Trust Company, its successors and assigns,

Note. The werd “Noie” means the promissory note dated July §, 2015, in the original principal amount of
$400,000.00 frein_Somrower (o Lender, together with all renewals of, exlensions of, modifications of,
refinancings of, consaiidations of, and substitutions for the promissory note or agreement.  The interest
rate on the Note is & varislin interest rate based upon an index. The index currently is 4.250% per arnum.
interest on the unpaid prrdips! balance of the Note will be caloulated using a rate of 4.000 percentage
poinis over the Index, adjustad if necessary for amy minimum and maximum rate limitalions described
below, resulling in an initial rate 4f 8.250% based on a year of 360 days. Payments on the Note are (o be
made in accordance with the following payment schedule: in ong payment of all oulstanding principal plus
all accrued unpaid interesi on July 5, 2008, In addition, Borrower will pay regular monthily payments of all
accrued unpaid interest due as of sach Javment date, beginning August b, 2015, with all subseguent
interest payments to be due on the same Jay of sach month after that. If the index increases, the
payments tied to the index, and therefore the tolu amount secured hereunder, will increase, Any variable
interest rale fied to the index shafl be calculawed a8 of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICF_ Under no circumstances shail the interest rate on
this Mote be less than 8.250% per annum or more that: the maximum rate allowed by applicable law,

Property. The word “Property” means all of Grantor's figivh] the and interest in and to all the Property as
descrbed in the “Assignment” seclion of this Assignment,

Related Documents. The words "Relfated Documents” mean all promissory notes, credit agreements, loan
agreements, environmenial agreements, guaranties, security agresmenis, mortgages, deeds of frust,
security deeds. collateral mortgages, and ali other instruments, agreemanis and documents, whether now
or hersafter existing, executed in cannection with the indebledness.

Rents. The word "Rentg” means all of Grantor's present and future righis, title-and interest in, to and
under any and ali prasent and future leases, including, withwut limitation, all rents revanue, mcome, fssues,
royaitiss, bonuses, accounts receivable, cash or secunty deposits, advance rentais/ plofits and proceeds
from the Property, and other payments and benefits derived or 1o be derived from suchleusss of every kind
and nature, whether due now or tater, including without limitation Grantor's right to elioice such leasses
and to receive and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 18 EXECUTED ON JULY 6, 2015.
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Ko™
Michael Lopaimsky

X i
Anna Linoviev
| INDIVIDUAL ACKNOWLEDGMENT
STATE OF __{L ;
. ) 8
COUNTY OF __/ 10K y4 >

On this dav before me, the undersigned Notary Public, (personally appeared Michae! Lopatinsky, to me known
10 be the individual described in and who sxecuted the ASGICNMENT OF RENTS. and acknowiedged that he or
she signeg/{.e A%&tgnmem as his or har free and voluntary asi.and deed, for the uses and purposes therein
mentione

fi
H T} 7
Given uy(desf vh ar}d' fhicial seal this 2.4 & day of __J¥, {)&’ 55‘3{,,2f 20 1S
By 5 vi{fv { TR e Residing at ___ ‘zw {4 1“ el T
i {
Notary Public irv and for the State of i e hhonsio B o thonot
i j_‘_,.‘ CFFIIAL SFe
My commission sxplres ;’;‘f‘} L ROBERT SITRERER
P Notery Bublic Stale of s s
My Comoussion Expires 11112/0018

WWWWWWW\W w&
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GRANTOR:

X

X /’ﬂ{ &*'“""
Anna Zinovisy
INDIVIDUAL ACKNOWLEDGMENT
STATE OF .. }
188
COUNTY OF / )

On this day before me, the undersigned Notary Public, nersonally appeared Michael Lopatinsky, to me known
to be the individuat described in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or
she signed the Agsigrment as his or her free and voluntary scy and deed, for the uses and purposes therein

mentioned.
Given under my hand and officlal seal this g8y of
By e Reslding 38 0

Nofary Public in and for the Siate of

My commission expires




1527408227 Page: 11 of 11

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 9000002419 {Continued) Page 10

STATE OF I }
LA G 183
COUNTY OF P i }

On this day before ma, the undersigned Notary Public, personally appeared Anna Zinoviev, {0 me known o bi
the individual describerin and who executed the ASSIGNMENT OF RENTS, and acknowdedged that he or she
signed the Assignment s his or her free and volundary act and deed, Jor the uses and purposes therein

mentioned. S - . -
Spor oy o . 8
. s . NES ~, P ’*--;..{j Y. Ao g /
Given under my hand and officisl seal this o o day of it Ol de g am 9
fiee ., 3 _E»z{\ ol f PR
By (IR I - WO ‘\:) E\’.{”*(-‘__.»-: WL Residing at S0

Notary Public in and for the State of

;

My commission expires
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