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91403 Lcem Numbey: 81416486

Loan Numbe:i 81416486

[Space Ahove This Line For Recording Dats]

MORTGAGE

MIN: 100034200814164865 MERS Phone: 888-679-6377
DEFINITIONS

Words used in muitiple sections ef this documeni 4=c-defined below and other words are defined in Sections 300
13, 18, 20 and 21. Certain rules regarding the usage of »+ards used in this document are also provided in Section 16.

{(A) "Security Instrument” means this document, which'isrted  AUGUST 21, 2015 . together
with all Riders to this document.
(B} "Borrower"is Brian Irwin and ANTTA NUWOVI T8, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is g sepaiate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is the nortgagee wnder this Security
Lastrument. MERS is organized and existing under the laws of Deiaware, and has an aadvass and telephone oumber
of P.O. Box 2026, Fliny, M] 48501-2026, Iel. (888) 679-MERS.

(D) "Lender"is PROSPECT MORTGAGE, LLC, A Limited Liabili v Company

Lender isa  DELAWARE LIMITED LIABILITY COMPANY crganized
and existing under the laws of DELAWARE .
Lender's address is 15301 VENTURA BLVD, SUITE D300, SHERMAN OAKS,
CALTFORNIA 91403

(E) "Note™ means the promissory note signed by Borrower and dated  AUGUST 21, 2015 .
The Note states that Borrower owes Lender FOUR HUNDRED TWENTY-FIVE THQUSAND FIVE
HUNDRED AND 00/100 Doltars (U.S. § 425,500.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in Rull mot luter than
SEPTEMBER 1, 2045 .

(F) "Property" means the property that is described below under the heading " Transfer of Righs in the Property.”

ILLINOIS-Single Famby--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS oo
Form 3014 1/01 Page 1 of 14 g',;,f;_.;!;g,m, gt
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security [nstrument, plus interest,

(H) "Riders"” means ail Riders to this Security Instrument that are execuied by Borrower. The following Riders are
to be execuled by Borrower [check box as applicable]:

(] Adjustable Rae Rider (] Planned Unit Development Rider
[J Balloon Rider [] Biweekly Paymemt Rider

{-4 Family Rider (] Second Home Rider

] Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

() "Applicabic ¥ uw" means all controlling applicable federal, state and local stanues, regulations, ordinances and
administrative rules and o-ders (that have the effect of law) as well as all applicable final, non-appealable judiciat
opinions.

() "Community Associacicn Dues, Fees, and Assessments” means all dues, fees, asscssments and other charges
that are imposed on Borrower or Aiie Property by a condominium association, homeowners associalion or similar
organization.

(K} "Electronic Funds Transler™ meass aiy transfer of funds, other than a ransaction originated by cheek, draft,
or similar paper instrument, which is intiizted- through an ¢lectronic 1erminal, telephenic instrument, computer, or
magnetic tape 5o as to order. instrucl, or awiorize a financial institution to debit or credit an account. Such term
includes, but is not limited 1o, peint-of-sale rasstes. automated teller machine ransactions, transfers initiated by
telephone, wirc transfers, and automated clearinghouse fransfers.

(L) "Escrow Tteras" means (hose items that are desciibed in Section 3.

(M) "Miscellaneous Proceeds" means any compensation! se.llement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges described in Section 5) for: (i) damage Io, or
destruction of, he Property: (if) condemmation ar other taking of al! ¢ any part of the Property; {iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions a8 10. the value andfor condition of the Property.
(N} "Mortgage Tnsurance” means insurance protecting Lender against the saenpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for @) prioeipal and interes! under the Note,
plus (i) any amounts under Seetion 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2£41 4t seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim: to'time. or any additional or
successor legislation or regulation thar governs the same subject matter.  As used ia this Secority Instrument,
"RESPA" refers to all requirements and resirictions that arc imposed in regard to a "federally rclat=d mortgage loan™
even if the Loan does not qualify as a “federally relatcd mortgage loan" under RESPA.

(Q) “Successor in Intercst of Borrower" means any party thal hes taken title to the Property, wietiier or not that
party has assumed Borrower' s.obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii) the performance ef Barrower' s covenanis and agreements under this Security [nstrument and the Note,
For this purpose. Borrower doss hereby mortgage, grant and convey to MERS (solely as nominec for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located i the

COUNTY of COOK
[Type of Recording Jurisdietian) [Wame of Recording Jurisdiction|
ILLINGIS--Single Family--Fannie Mae/Fraddig Mac UNIFORM INSTRUMENT - MERS DocMaglc EFprme
Form 3014 '”%1 Page 2 of 14 wv.rw.dngc,'magr‘c.cam
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 14-18-421-017-000

which currercty has the address of 4052 N PAULINA ST
{Stréet]
CHICAGO . lllinois  606A13 ("Property Address"):
[Ciry] [Zip-Code)

TOGETHER WITH all/the improvements now or hereafler crected on the property, and all easements,
appurienances, and fixiures now ro hereafter a part of the property. Ali replacements and additions shall also be
covered by this Security [nstrument.” Al of the foregoing is referred to in this Security Instrument as the “Property.”
Borrowerunderstands and aprecs that MERS holds only legal title to the interests granted by Barrower in this Security
Instrument, but, if neccssary to comply with Jawy or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the riglt: 1o exercise any or 21! o7 those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requize of Lender including, but not limited to, releasing and canceling
this Seeurity Instrument.

BORROWER COVENANTS that Borrower is la'vfully seised of the estate hereby conveyed and has the right
io mortgage, granl and convey the Property and that the Preperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title (0 t'ig Property against all claims and demands, subject
it any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis fo: nationat use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insitumentcavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrér as follows:

I.  Payment of Principul, Interest, Escrow ltems, Prepayment Charges, 9:d Yate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any piepayment charges and late
charges due under the Note, Borrowsr shall also pay funds for Escrow {tems pursuant © Section 3. Paymenis due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returissd 15 i ender unpaid,
Lender may require that any or al! subsequent payments due under the Note and this Security Ingtrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, Lank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an instimtion whose depositd av2 insured
by a federal agency, instrumentality, or entity; ar (d) Electronic Funds Transfer.

Payments are deemed received by: Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notive provisions in Section 15. Lender may refirn
any payment or purtial payment if the payment or partial payments are insufTicient to bring the Loan current. Lender
may accept any paymeni or partial payment insutficient to bring the Loan currenit, without waiver of any rights
hereunder or prejudice to ils rights to refuse such payment or partial payments in the fulure, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intercst on unapplied funds. Lender mey hold such unapplied fonds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. 1f now applied arlier, such funds witl be

ILLINCIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc CRrms
Form 30141101 Fage 3 of 14 www,docg:agjc.mm
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applied to the outstanding principal balance under the Note immediately prior to foreclasure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procceds. Except as otherwise ‘described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal duc under the Nate; {c) amounis due under Section 3. Such payments shall be applied to gach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first (o late charges, second
to any olhcr amounts due under this Securily Instriment, and then 1o reduce the principal balance of the Note.

If Lender receives-a payment from Borrower for a delinquent Periodic Payment which includes » sufficiem
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. i -
more than oxe Veriodic Payment is outstariding, Lender may apply any payment received from Borrower to the
repayment of Lhe Periodic Payments if, and {6 the cxient that, each payment can be paid in full, To the extent that
any excess exists afler the payment is applied to the full payment of one or more Periodic Paymenis, such excess may
be applicd to any lar. charges due. Veluntary prepayments shall be applied first to any prepayment charges and then
us described in the Not .

Any application of paymcints, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone the<ue date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. ‘Borrower shall pay to Lender on the day Periodic Puyments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds"} to provide for payment of amounts due for: (a) 1axes and
assessments and other items which can atain priority over this Security Instrument as-a lien or encumbrance on the
Property, (b} Ieasehold payments or prouzd.scnts on the Property, if any; () premiums for any and all insurance
required by Lender under Section 3; end (d) Murtgege Insurance premiums, if any, or any sums payable by Borrower
to Lender int lieu of the payment of Mortgage Insarénce premiums in accordance with the provisions of ‘Section 10,
These jtems are called "Escrow Items.” At originatiun oratany time during the term of the Loan, Lender may require
that Comsmunity Association Dues, Fees, and Assessmer ts, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proiapr.y. furnish to Lender all notices of ameunis to be paid
under this Section. Borrower shall pay Lender the Funds (or Fscrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender‘mzy swvaive Borrower's obligation 10 pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver muy ontv.be in writing. n the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for aiu) Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shalt furnish to ¥.endr¢ receipts evidencing such payment
within such time period as Lender may require. Borrowet's ebligation o moke s:ich payments and to provide receipls
shall for all purposes be deemed to be a covenant and agreement contained in this Secivity Tnstrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated 10 pay Escrow items directly, pursuant ta
a waiver, and Borrower fails (o pay the amownt due for an Escrow {tem, Lender may exeicise its rights under Section
9 and pay such amount and Borrower shall thed be obligaled under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any ar all Escrow Items at any time by a nolice given in acez diaee with Section
13 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts, thatars then required
under this Section 3. '

Lender may, al any time, collect and hoid Funds in an amount (2) sufficient to permit Lender to appiy Lic Funds
ut Lhe dime specified under RESPA, and (b) not to excecd the maximum amount a lender can require under RESPA.
Lender shatl estimate the amount of Funds due on the basis of current data and reasonable estimates of expienditires
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agéncy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for hoiding and applying the Funds, annually analyzing the eserow account, or verifying
the Escrow [lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, [nless an agreement is ntade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or garnings on the Funds, Berrower and Lender can agree

ILLINOIS—Single Femily—Faonie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS bociagic .
Form 3014 1/01 Page 4 of 14 ,,ww_dgc,,,ﬁ?g,wm
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in writing, however, that interest shatl be paid on the Funds. Lendér shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lenier the amoun! necessary (o make up the deficiency in accordance with RESPA, bul in ne more than
12 mionthly payments,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender.

4. Crarges; Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable 1o
the Property which can atiain priority over this Security Instrumens, leasehold payments or ground rents on the
Property, if any, anl Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow {tems, Torower shall pay them in the manner provided in Section 3.

Borrower shall proim ity discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing Lo the ppyment of the obligation secured by the lien in a manner aceeptable (o Lender, bur only
so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal praceedings which in Lender's opinion aperate to prevent the enforcement of the lien
while those proceedings are pending, ut only until such proceedings are concluded; or (¢) secures from Lhe holder
of the Hen an agreement satisfactory 1 Lender subordinating the lien to this Security Instrument. IF Lender
determines that any part of the Praperty 1s-5¢4j2¢t to a lien which can auain priority over this Security Instrument,
Lender may give Borrower a notice identifying i lien. Within 10 days of the date on which thar notice is giveu,
Borrawcer shall satisfy the lien or take one or muief the actions sel forth above in this Scction 4.

Lender may require Borrower to pay a one-time chezg= for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loun.

5. Property Insurance. Borrower shall keep the imrimvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within'ths t2rm “extended coverage,” and any other hazards
including, bul not limited to, carthquakes and floods, for which Lerds¢ requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for te periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insucance shall be chosen by Borrower subject to Lender's right to disapy rove Torrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: {a) a one-
time charge for flocd zone determination, certification and tracking services; or (b} a eie-time charge for fload zorie
determination and certification services and subsequent charges each time remappings or similar changes oecur which
reasonably might affect such determination or certification. Borrower shall also be resnunsible for ific payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reriew)of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the voverages deseribed above, Lender may obtain insurane coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular 1vne ar amount
of coverage. Therefore, such coverage shall cover Lender, bul might or might net prolect Borrower, Rocrower's
equity in the Property, or 1he conlents of the Property, against any risk, hazard or lisbitity and might provide grester
or lesser coverage than was previously in efféct. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanitly exceed the cost of insurance that Bortower could have ebtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear jnteres! at the Note rale from the date of disbursement and shall be payable, with such interest,
upon rotice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
addilional loss payee. Lender shall have the right ta hold the policies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS—Gingls Family—Fannie Maa/Fraddie Mas UNIFORM INSTRUMENT - MERS PSP Rp——
Form 3014 101 Page & of 14 g s
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form of insurance coverage, not otherwisc required by Lender, for damage 1o, or destruction of, the Property, such
palicy shall include a standard mortgage clause and shall name Lender as maortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make
proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or nol the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoralion or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right 1o hold such insurance proceeds until Lender
has had an opportonity 1o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promplly. Lender may disburse proceeds for the repairs and
Testoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement
is made in w<itng or Applicable Law requires iiterest to be paid on such insurance proceeds, Lender shall net be
required to pay Parrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Barrower shall nol be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration er zepeir is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied o the sume secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such msurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the-Froperty, Lender may file. negotiate and settle any available insurance claim and
related matters. 1f Borrower does 40y respond within 30 days 10 a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lenge: may negotiate and seftle the claim.  The 30-day period will begin when the
notice is given. In either event, or if Lerider nequires the Property under Section 22 or otherwise, Borrower herehy
assigns to Lender () Borrower's rights t-a%y insurance proceeds in an amount not 10 excecd the amounts unpaid
under the Note or this Security Instrument, a1id £} any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under a/} insurance policies covering the Property, insofar as such rights
are applicable'to the coverage of the Property. Lender may use the insurance proceeds either to repair ot restore the
Property or 1o pay amounts unpaid under the Note or tois Seeurity Instrument, wiiether or not then due,

6. Occupancy. Borrower shall occupy, establish, apl use the Property as Borrower's principal residence
within 60 days afier the exccution of this Security Instrument aid 021] coatinue to oceupy the Property as Botrower's
prineipal residence for al least one year after the date of occupancy, rafzss Lender otherwise agrees in writing, which
consent shall not be unreasonably wititheld, or unless extenuating ciieymatances exist which are beyond Barrower's
control.

7. Preservation, Maintenance and Protection of the Property; [asnertions, Borrower shall not destroy,
damage or impait the Property, altow the Property to deteriorate or commil was= on the Property. Whether or not
Borrower is residing in the Property, Borrower shall muintain the Property in ordero prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursitant to Section 5 (hat repuir or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration or damage. Il insurance or condemnation proceeds are paid in conncetion with dimaye to, or the mking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leadsr has released
proceeds for such purposes. Lender may -disburse proceeds for the repairs and restoration in a single payment or in
a series of progress paymcnts as the work is completed. 1f the insurance or condemnation proceeds ar 2 nor sufficient
T repair or restore the Property. Borrower is oot relieved of Borrower's obligation for the completion of such repair
or resioration,

Lender or its agent may make rcasondble entries upon and inspections of the Property. ITit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shatl give Borrawer notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in dafauit if, during the Loan application process,
Borrowet or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material represeniations include, but are not limited to,
represeniations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILUNGIS—Sin%Ie Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EREoms
Form 3014 /04 Fage 6 of 14 www.dacrragic . com
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9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument, [f (a)
Borrower fails to perform the covenants and agreements conlained in this Seeusity Instrument, (b) there is a legal
procecding that might significantly affect Lender's interes! in the Property and/or rights under this Security [nstrument
{suchas a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
afain priority over this Security Instrument or to enforce faws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rcasonable or appropriate to protect Lender's interest in the
Property and rights under this Security fnstrument, including protecting and’or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited t0: (a) paying any sums
secured by a licn which has priority over this Security Insoument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the Property 10
muke repaire, change locks, replace or board up doots and windows, drain water from pipes, eliminate building or
other code vielations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have o do 50 and is noet under any duly or obligation 1o do so. Itis agreed that
Lender incurs no linbiby for nol taking any ot all actions authorized under this Section 9.

Any amounts disturs:d by Lender under this Scction 9 shall become additionat debt of Borrower secured by this
Security Instrument. These puounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such interest, uron notice from Lender to Borrower requesting payment.

I this Security Instrument i tn a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leasehoid esiate and interests herein conveyed or terminale or cancel the ground Jease.
Borrower shall not, without the express writien consent of Lender, alter or amend the ground |ease, [f Borrower
scquires fee tille to the Property, the leaschold and the fee tite shall not merge unless Lender agrees 10 the merger
in writing,

18, Mortgage Insurance, IfLender requicdfarigage Insurance as e condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Londer ceases to be uvaiiable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately (les’gnated paymenis toward the premiums for Mortgage
Insurance, Borrower shail pay the premiums required to obtan Zoverage substantially equivatent lo the Mortgage
Insurance previously in effect, at a cost substantially equivalent ‘o %ircost 1o Borrower of the Morigage Insurance
previously in effect, ffom an aliernatc mortgage insurer selected by Lender. If substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay to Lende: 62 amount of the scparately designated
payments that were due when the insurance coverage ceased to be in effecL. Lenzer will accept, use and rciin these
pavinents as a non-refundable foss reserve in licu of Mortgage Insurance. Such 'css reserve shall be non-refundable,
notwithstanding the fact that the Loan is ullimately paid in full, and Eender shall ne2 be cequired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve peyments if Morlgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requircs separately designated payments toward the premiums far
Mortgage Insurance. Jf Lender required Mortgage Insurance as a condition of making the Loaji 2ud Borrower was
required to make separately designaled payments toward the preminms for Merigage Insurance, Borrswer shall pay
the premuums required to maintain Morigage [nsurance in effect, or to provide a non-refundable losd reseeve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement between Bortower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay inierest al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any emity Lhat purchases the Note) for certain losses it may incur
il Borrower does not repay Lhe Loan as agreed. Botrower is not a party (o the Mortgage Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from lime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) Lo thesc agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds abtained from Mortgage Insurance premiums).

[LLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS FRPTE—
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As a result of these agreements, Lender, uny purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's paymenus for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agrecment provides that an affiliate of Lender takes a share
of the msurer's risk in exchange for a share of the premiums paid 1o Lhe insurer. (he arrangement is often termed
"eaptive reinsurance,” Further:

(8) Any such agreements will nat affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amennt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will aot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right
to receive curiain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage (nsursoce terminated antomatically, and/or to receive a refund of any Mortgage Insucance premiums
that were uneared at the time of such cancellation or termination.

11, Assignmenut of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby assigned to
and shal! be paid 1o Leuder, :

Ifthe Propertly is danage, such Miscellancous Procecds shall be applied to restoration or repaie of the Property,
if the restoration or repair ii ¢cenomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportumity fo inspect such Propexty 10 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promraty., Lender may pay for the repairs and restoration in a single disburscment
or in a series of progress payments as the worlsis completed. Unléss an agreament is made in writing or Applicable
Law requires interest to be paid on such Mise2lianeous Proceeds, Lender shatl not be required 1o pay Borrower any
interesi or earnings on such Miscellaneous Prusceds. [If the restoration or répair s not cconomically feasible or
Lender’s security would be cssened, the Miscellaneous Proceeds shiall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, £ any, paid to Borrower. Such Miscellapeous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, er loss in value of Lhe Property, the Miscellaneous Proceeds shalf be
applied 1o the sums secured by this Securily Instrument, whethed or pot then due, with the excess, if any, paid 1o
Rorrower,

In the evenl of a partial faking, destruction, or loss in value e"ine Progerty in which. the fair market value of
the Property immediately before the partial taking. destruction, or loss in value 1s-2qual to or greater than the amount
of the sums secured by this Security Instrument immediately belore the partizi *&ng, destruction, or loss in vatue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seodrity Tnstrument shall be reduced
by the amaunt of the Miscellaneous Proceeds multiplied by the following fraction: 1a) the total amount of the sums
secured immediately before the partial taking, destritction, ot loss in value divided by (b 1h¢ fair market vaive of the
Property immediately before the partial taking, destruction, or loss-in value, Any batance sha’i be paid to Borrower.

In the event of g partial taking, destruction, or loss in value of the Property in which tie fui-inarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amouat of the sums
secured immediatcly before the partial aking, destruclion. or loss in value, unless Borrower and Leider otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrun’en whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Qpposing Party {as
defined in the next sentence} offers to make an award to seude a claim for damages, Borrower fails to respond to
Lender within 30 duys after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither 1o restoration or vepair of the Property or to the sums secured by this Securily Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has o right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ctiminal, is begun that, in Lender's
judgment, coutd result in forfeiture of the Property or other matcrial impairment of Lender's interest in the Propeérty
or rights under this Security Instrument. Borrower can curc such a default and, if aeceleration has occurred, reinstate

ILLINOIS~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic &gmmms
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that ave not applicd to restaration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
Successar in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shail not be required to commence proceedings against any Successar in Interest of Borrower
or to refiise to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument b 12ason of any demand made by the original Borrower or any Suceessors in Interest of Borrower. Any
forbearance by V.ender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Intercst of Borrower or in amounts less than the amount then
duc, shall not be a vawver of or preclude the exercise of any right or remedy,

13. Joint and Ser veal Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations an+ liability shal be joint and several. However, any Botrower who co-si ms this Security
tnstrument but does not execus: the Note (a "co-signer"): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's lisrest in the Property under the teems of this Securily Instrument; (b) is not
personally obligated to pay the sumis sccured by this Seeurity Instrument; and (c)-agrees that Lender and any other
Borrower can agrec to exlend, modify, fo/dear or make any accommodations with regard to 1he terms of this Security
Instrument or the Note without the co-sigaer' s consent,

Subject to (he provisions of Section 12, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security [nstrument in writiig and is approved by Lender, shall obtain alt of Borrower's riglts
and benefits under this Security Instrument. Borrower sh2!l nol be réleased from Borrower' s obligations and liability
under this Security Instrurment unless Letider agrees lo uch iclease in wriling. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees ‘or services performed in connection with Borrower's
default, for the purposc of protecting Lender's interest in the Pioprty and rights under this Security Instrument,
including. but nol limited to, atorneys’ fees, property inspection ana valuation fees, Tn regard to any other fees, the
absence of express authority in this Security Insteument to charge a'specifin£2e 10 Borrower shall not be construed
asa prohibilion on the charging of such fee. Lender may not charge lees tht are expressly prohibited by this Security
Instrument or by Applicabic Law.

[f the Loan is subject to a law which sefs maximum loan charges, and that iy is {inally interpreted so that the
interest or other loan charges collected or to be coltected in connection with the Luat exceed the permitted litnits,
then: (a) any such loas charge shail be reduced by the amount necessary to reduce the charge to the permitted Lirnit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be efuaded to Borrower,
Lender may choose (o make this refund by reducing the principat owed under the Note or by makiue i direct payment
to Borrower, IF 4 refund reduces principal; the reduction will be treated as a partial prepayrier: withour any
prepayment charge {wbether or not 2 prepayment charge is provided for under the Note). Borrower' | acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any righi of action Bor{ower might
have arising out of such overcharge,

15, Notices, All notices givén by Borrawer or Lender in cennection with this Seeurity Instrument must be in
writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first cinss mail or when actually delivered o Borrower's notice address if sent by other
means. Notice lo any one Borrower shall constituie notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Leader
specifies a procedure for reporting Borrower's change of address, then Borrower shalt only report a change of address
through that specified procedure. There may be only one designated notice address under this Scourity Instrument
atatiy one time. Any notice to Lender shall be given by delivering il or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrawer, Any notice in connection
with this Sccurity Instrument shall not be deemed to have bieen given to Lender unti} actually received by Lender.
If any notice required by this Security Tostrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabifity; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow 1he parties tw agree by coniract or it might be silent, but such silence shall not be
construed as & prohibition against agrecment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect witheut the conflicting provision.

As user ity this Security Instrument: (a) words of the masculine gender shall mean and include verresponding
neuter words or words of the feminine gender; (b) wards in the singular shall mesn snd include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17, Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ot ‘n2 Property or a Beneficial Intercst in Borrower. As used in this Section 18, "Interest in
the Property” means any !cgzlor beneficial intcrest in the Property, including, but not limited to. those bencficial
interests ransferred in a bord 4or-deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Dorrower at a future date to a porchaser.

ICall or any part of the Propeity or any Interest i the Praperty is sold or transferred (or if Bortower is not a
natutal person and a beneficial interest i1 Borrower is sold or transferred) without Lender's prior written consent.
Lender may require immediate payment iri-full-of all sums secured by this Security Instrument. However, this aption
shall nat be exercised by Lender if such exersiszis prohibited by Applicable Law.

I Lender exercises this option, Lender shall ive Borrower notice of accelcration. The notice shall provide a
period olnot less than 30 days from the date the notice is ziven in accordance with Section |5 within which Borrower
musl pay all sums secured by this Sccurity Instrument. tf Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by ‘s Security Instrument without Farther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [IBrirswer meets certain conditions, Borrower shal]
have the right to have enforcement of this Security Insirument discént’nied at any time prier to the earlicst of: ()
five days before sale of the Property pursuant to Section 22 of this Security Instrument: (b} such other period as
Applicable Law might specify for the termination of Borrower's right to reil.state: or {¢) entry of a judgment enforcing
this Securily [nstrument.  Those conditions are that Borrower: (1) pays Lende: a'l sums which then would be due
under this Sccurity Instrument and the Notc as if no acceleration had occurred; i} vdres any defautt of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Secutity Listument, including, but not
limited to, reasonable allorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intcrest in the Property and rights under this Seeurity Instrument; and /d) fokes such action as
Lender may reasonably require Lo assurc that Lender's interest in the Property and rights-uacar this Security
Instrument, and Borrower's obligation te pay the sums secured by this Security Instrument, shall coatizue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reindtatement sums
and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢} certified
check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Fuads Transfer. Upon
reinsiatement by Botrower, this Secuwrity Instrument and obligatians secured bereby sbalt remain fully effective as if
no acceferation bad occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ene or mare times withoul prior notice to Borrower. A sale might
result in a change in the entity (known as Lhe "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Insirument and performs other morigage loan servicing obligations under the Note, this Security
Instrumnent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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slate the name and address of the new Loan Servicer, the address to which paymenis should be made and ary other
information RESPA requires in connection with a notice of transfer of servicing, It the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Notc, the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any fudicial action (as either an individual

Iiigant or the member of a class) that ariscs from the olher party’s actions pursuant to this Security Instrument or that
alleges that the other party has breacked any provision of, or eny duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the nther party (with such notice given in compliance with the rEqUiTEmenis
of Section 15) of such alleged breach and afforded the other party herelo a reasonable period afler Lhe giving of such
notice Lo take corvective action. [f Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be deemed to be reasomable for purposes of this paragraph. The notice of
acceleration atil npporiunity to cure given 0 Borrower pursuant ko Section 22 and the notice of acceleration given
lo Borrower pursaait to Scction 18 shall be deemed (o satisfy the notice and opportunity o take corrective action
provisions of this 3ectinn 20,
21, Hazardous Substances. As used in whis Scction 21: (2) "Hazardous Substances” are those substances
defined as toxic or hazardzus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flunm=ble or toxic petroleurn products, toxic pesicides and berbicides, voiatile solvents,
materials containing asbestos or (prmaldehyde, and radioactive materials; (b) "Eaviranmental Law® means federal
laws and laws of the jurisdiction wheie aie Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any, responsc action, remedial action, or removal aclion, as.defined in
Eavironmental Law; and (d) an "Envircenextal Condition” means @ condition that can cause, contribuie 10, or
otherwise trigger an Environmental Cleanup.

Barrewer shall not cause or permit the preyenice, use, disposal, storage. or release of any Hazardous Substances,
ot hreaten 1o release any Hazardous Substances, on or in.the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violadon of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due lo the presence’ use, or release of a Hazardous Subslance, creates a
condition that adversely atfects the value of the Property. ([b: preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantitics of Fazurdous Substances that are gencrally recognized
fo be appropriate to normal residential uses and to mainicnance «f ‘ne Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any inves.igatios, claim, demand, lawsuit or other
action by any governmental or regulatary agency or private party invelving the #7aparly and any Hazardous Substance
or Environmental Law of which Borrowcr has actual knowledge, (1) any Envirosiarit! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazirdous Substance, and (c) any
condition caused by the presence, use or release of  Hazardous Subslance which adverscly affeers the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority. orany private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neevssars Rorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereid <hall ereate any
obtigation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as Foliows:

22, Acceleration; Remedics. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Seeerity Instrument (but not prior to accelcration under
Section 18 unless Applicuble Law provides etherwise). The notice shall specify: (a) the default; (b) the action
required t9 cure the defuult; (c} a date, not less than 30 days From the date the potice is given to Borrower, by
which the default must be cured; and (d)} that failure te care the default on or before the date specified in the
notice may result in acceieration of the sums secured by this Security Instrument, forcelosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not curcd on or before the date specified
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in the notice, Lender at its option may reguire immediate payment in full of all sums secured by this Security
Instrument without ferther demand and may foreclose this Security Instrument by judicia) proceeding. Lender
shall be entitled to colleet all expenses incurred in pursiing the remedies provided in this Sectlon 22, #niclud ing,
but not limited to, reasonable attorneys' {ees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recotdation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if'the fee is paid to a third party for services rendered and the chiarging of the fee is permitted
under Applicable Law.,

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives.all rights
under and by virme of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
insurance crverge required by Borrower's agreement with Lender, Lendér miay purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insuranee may, but aged not, protect Borrower's
interests. The covelage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made
againsi Borrower ir conection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but enly after providina 1 snder with evidence that Borrower has obtained insurence as required by Borrower's and
Lender's agreement.  If Lenriér purchases insurance for the collaterul, Borrower will be responsible for the costs of
that insurance, including inser2st-and any other churges Lender may imposs in connection with the placement of the
insutance, until the effective date 41" the cancellation or expiration of the insurance. The costs of the insurance may
be addcd to Borrower's total outstaidiig balance or obligation. The costs of the insurance may be more than he cost
of insurance Borrower may be able to ¢'tain on its own,
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuled by Borrower and recorded with il

il N ) !
(Seal) f'-lﬂu: L ﬁ/( ﬁl! / (Seal)
BRIAN I}Mﬁ -Borrower ANITA FUNOVITS -Borfower
‘A _ (Seal) {Seal)
-Borrower -Borrower
= (Seal) (Seal)
-3 rower -Borrower
ILLINOIS~Single Family—-Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFgrans
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[Space Below This Line For Acknowledgrnent]

Sule of ILLINOQIS |

County of C '753["
28 sk 298
The foregoing instrument was acknowtedged before me this 7/'{_ g (VY 1}”“g f : )I
/

by BRTAN TRWIN AND ANTTA FUNOVITS

M,

Sngnaihre of Person Takm% Acknowledgment

Thtle

A

{Secah) SCrial Number, if any

Loan Originator: Michelle Aponte, NMLSR ID 559937
Loan Oridinator Organization: Prospect Mortgage, LLC, NMLSR 1D 3296
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Loan Number: 81416486

FIXED INTEREST RATE RIDER

Daie: AUGUST 21, 2015
Lender: pROSPECT MORTGAGE, LLC, A Limited Liability Company
Borrower(s): BRIAN IRWIN, ANITA FUNOVITS

THIS FIXED INTEREST RATE RIDER is made this  21st day of AUGUST, 2015
and is incurrorated into and shall be deemed to amend and supplement the Security lnstrwneut Deed of
Trust, or semuiity Deed (the "Security Instrument") of the same date given by the undersigned (ihe
"Borrower") < scoure repayment of the Borrower's fixed rate promissory note (the "Nete") in favor of

PROSPECT MORTGAGE, LLC, A Limited Liability Company
(the "Lender™), The Seeurity Tnstrument encurabers (he property more specifically described in the Security
Instrument and located a2

4052 N PAULTNA ST, CHICAGO, ILLINOIS 50613
[Pruperty Addn.sq]

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made in the Security
Instrument, Borvower and Lender furthsr covenant and agree as follows:

A, Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in lts place in the Security nistrument;

{ E ) "Note" means the promissory note signed by tne 3orrower and dated AUGUST 21, 2015
The Note slates that Borrower owes Lender FOUR HUWDRED TWENTY-FIVE THOUSAND

FIVE HUNDRED AND 00/100 Orilars (US. § 425,500.00 }
plus interest. Borrower has promised o pay this debt in reguia: Periodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2045 at the ric of 4.625 %.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and-zovenants contained in this Fixed
Interest Rate Rider. -

(Seal) u'ulf{“ il WWL e

BRIAN @KN -Borrower ANITA FUNOVITS Borrower
{Seal) (Seal}

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE-RIDER DocMagic €Fse1is
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MIN: 100034200814164863
Ldan Number: 81416486

14 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 21st day of AUGUST, 2015 )
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Doed {the " Security Instrument™) of the same date given by the undersigned (the “Borrower) to
secure Borrower's Note o PROSPECT MORTGAGE, LIC . A& Limited Liability
Company
(the " ender") of the same date and covering the Property described in the Security Instrument and located at:

4052 N PAULINA ST, CHICAGO, TLLINOIS 50613

[Propecty Address]

14 F47GTLY COVENANTS. In addition to the covenanis and agreements miade in the Sceurity
Instrument, Borrower apd Lender further covenunt and agree as follows:

A ADDITIONAL.  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. inaddivion 1o the Property deseribed in Security Instrument, the following
items now or hereafier aitachui o the Property 10 the extent they are fixtures are added lo the
Property deseription, and shall also constituic the Property covered by (he Security Instrument:
building materials, appliances and uoads of every nature whatsocver now or hereafter located
in, on. or used, or intended to be wsed in connection with the Praperty, including, but not
Iimited te, those for the purposcs of supy lying or distributing heating, cooling, electricity, gas,
water, air and light. fire prevention and ex unguishing apparats, securily and access control
apparatus, plumbing, bath tubs, water feriers, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, dispasals, washers, drvérs; awnings, storm windows, storm doors,
screens, blinds, shades, curlains and curtain rods, 7iarhed mirrars, cabinets, paneling and
attached floor coverings, all of which, including replaceinsiats and additions thereto, shall be
deemed to be nd remain a part of the Property covered by the Seourity Instrument. Al of the
foregoing together with the Property described in the Sccurity Instrument (or the (easchold
estate if the Security Instrument is on a leaselold) are referred to i Fiis |-4 Family Rider and
the Security Instrument as the “Property,"

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowrey Shall nol seck,
agree to or make a change in the usc of the Property or its zoni ng classilication, uriess Lender
has agreed in writing (o the change. Borrower shall comply with all Jaws, ordinanees,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nct
ailow any fien iuferior to the Security Instrument to be perfected against the Property without
Lenider's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is requited by Section 5.

MULTISTATE 14 FAMILY RIDER . DocMagit €Zermy
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E. "BORROWER' SRIGHT TO REINSTATE" DELETED. Seciion {9 is delelcd,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section § concerning Borrower's oceupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afler defiult, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with teases of the Property. Upon the assignment, Lender shall have the right to modify.
extend or terminate the existing Jeases und to exccute new leases, in Lender's sole discretion,
As used in this paragraph G, the word "Jease” shall mean "sublcase” if the Security lnstrument
i 01 a leaschold.

H./ ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVERLENDERIN
POSSES3ION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the renis co! revenues ("Renls") of the Property, regavdless of 10 whom the Rents of the
Property are pavable. Borrower authorizes Lender or Lender's agents te collect the Rents, and
agrees Ihat each enant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower (sl receive the Rents ontii (i) Lender has given Borrower notice of
default pursugnt to Secliun22nf the Security Instrument and {ii) Lender has piven notice lo the
tenant(s) that the Rents are t) be paid lo Lender or Lender's agent, This assignment of Rents
constitutes an absolutc assignmeat ind not an assignment for additional security only.

Il Lender gives notice of defauit tr Porrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the brisfit of Lender only, ta be applied (o the sums secured
by the Security Insirument; (ii) Lender sha'l be entitied 10 collect and receive all of the Renls
of the Property; {iii} Borrower agrees that cach-:enant of the Property shali pay Il Rents due
and unpaid lo Lender or Lender's agents upoa-cinder's written demand to the tenant: (iv)
unless applicable law provides otherwise, all Rents il Soted by Lender or Lender's agents shal)
be applied first 10 the costs of taking control of and mapging the Property and cotlecting the
Rents, including, but nat limited to, attorney’s fecs, recel«cr's fees, premiums on receiver's
‘bonds, repair and maintenance costs, insurance premiums, taxg’, assessments and other charges
on the Property, and then to the sums seeured by the Security Tnsiiuasnt; (v) Lender, Lender's
agents or any judictaily appointed receiver shall be liable 1o accluli e orly those Renis
actually received; and (vi) Lender shall be emtitled 1o have a recejvar apoointed 10 take
possession of and munage the Property and collect the Rents and prolis dziived from the
Property without any showing as to the inadequacy of the Property as securiiy,

If the Rents of the Property are net sufficient to cover the costs of taking contred of and
managing the Property and of collecting the Renis any funds expended by Lender {0~ such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrurent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents of- 2 judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default 1o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may (o so
at any time when a default occurs. Any application of Rents shall not core or waive any default
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or invalidate any ather right or remedy of Lender. This assigniment of Rents of the Property
shall termitiate when all the sums secured by the Security nsirument are paid in full.

I CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be 4 breach under the Security Instrument
and Lender may invoke any of the remedics permitted by Lhe Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in s |4
Family Rider.

. : I',\-
l “ c ol . J- . -7 ,
 (eal) L(,LLU.Q \ﬁﬁ “«%LT (Seal)

BRIAN I&EWfN -Borrower ANITA FUNOVITS -Borrower
{Seal) (Seal)

-Barrower -Borrower

{Seal) Q (Seal)

-Borrower -Borrower
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.LEGAL DESCRIPTION

Order No.: 15016235RL

For APN/Parcel ID(s): 14-18-421-017-0000

THE NORTH 25 FEET OF THE SOUTH 50 FEET OF THE EAST 140 FEET OF LOT 20 IN THE
SUBDIVISION OF LOTS 11 AND 12 IN BELLE PLAINE, IN THE SOUTH EAST 1/4 OF THE SOUTH
EAST 1/4 O SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN.



