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DEFINITIONS

Words used in multiple sections of this derinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain i les resarding the usage of words used i this document
are also provided in Section 16.

{A} “Security Instrument” means this document, whicii s dated September 25, 2015, together with ait
Riders t0 this docament.

(B} “Borrower” is CHRISTOPHER A. LASSO AND JOANNA B: LASSO, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY. Borrower is the morigagor ander this Security Instrument.

(Cy “MERS"” is Mortgage Electronic Registration Systems, Inc. MERGS i ¢ separaic corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MRS is the mortgagee
under this Security Instrument. MERS is organized and existing under the la'vs of Delaware, and has
an address and telephone number of P.O, Box 2026, Flint, M1 48501-2026, tel. (830) 679-MERS.

(D) “Leader” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORVORATION
organized and existing under the laws of the State of ILLINOIS. Lender's address is' /789 W.
TALCOTT AVE, CHICAGO, IL 60631.

ILLINGIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 1 of 78 Pages)
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{E) “Note” means the promissory note signed by Borrower and dated September 25, 2015. The Note
states that Borrower owes Lender SIX HUNDRED THIRTY THOUSAND and NO/100---Dollars
(U.8. § 630,000.00) plus interest. Borrower has promised (o pay this debt in regolar Periodic Payments
and to pay the debt in {ull not later than October 1, 2045,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus inierest, any prepayment charges and late
charges dve under the Note, and all sums due uader this Security Instrument, plus interest.

(H) “Riders” means all Riders o this Security Instrument that are executed by Borrower. The
following Rids are to be executed by Borrower {check box as applicable]:

1 Adjustable’ Rz Rider [ Condomirium Rider [ Second Home Rider
{71 Balloon Rider {71 Planned Uit Development Rider
1 1-4 Family Rider [ Biweckly Payment Rider

{11 Other(s) {specify]

{1y “Applicuble Law” means al' controlling applicable federal, statc and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable
{inal, non-appealable judicial opinivns.

{J) “Community Association Dues, Fees, npd Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower ot the Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a iransaction originated by
check, draft, or similar paper instrument, which is mfuared through an electronic terminal, telephonic
instrument, compuier, or magnetic tape 0 as 1© order, fustruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is notiirdted 10, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wi.¢ yansters, and automated clearinghouse
iransfers.

(L) “Eserow Items” means those items that ate described in Sectio: 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award ¢ d amages, of proceeds paid
by any third party {other than insurance proceeds paid under the coverages Zesr. ibed in Section 5y for:
(i) damage 10, or destruction of, the Property; (i) condemnation or other taki 1g of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations o7, Of orissions as
10, the value and/or condition of the Property.

(N) “Mortgage Insorance” means insurance protecting Lender against the nonpaymeni of; o~ default
on, the Loan.

{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest indar
the Note, plus (i1) any amounts under Section 3 of this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 2 of 15 Pages)
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(P} "RESPA” means the Real Estale Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 CE.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 10 all requirements and restrictions that are imposed
in repard to a “federally related mortgage foan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any pariy that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRAMESRE, OF RIGHTS IN THE PROPERTY

This Security iostrament secures 10 Lender: (f) the repayment of the Loar, and all renewals, extensions
and modificatiups-of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security fustrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (sulely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigrs oo MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 303 N. WESTERN AVE,,
[Stroel}
WK RIDGE, ILLINOIS %] “Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the prop.rsy, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replelerienis and
additions shall also be covered by this Security Instrument. All of the foregoing is referred {o-in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only ‘oeal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those intesests, including, but not limited to, the right to foreclose and sell the
Property, and 1o take any action required of Lender including, but not limited to, releasing and
canceling this Security Instroment.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1701 (Pags 3 of 16 Pagas)



1527556011 Page: 5 of 18

UNOFFICIAL COPY

Loan No: 0415080303 Data ID: 317

BORROWER COVENANTS that Borrower is jawfully sefsed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Properiy i unencumbered,
except for encumbiances of record. Borrower warrants and will defend genperally the title 1o the
Property against ail claims and demands, sabject 1o any encumbrances of recotd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constisute a uniform security instrument covering
real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

L. Cayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower woall pay when due the principal of, and interest on, the debt evidenced by the Note and any

repaymernd sharges and lale charges due under the Note. Borrower shall also pay funds for Escrow
{)tems pursusnt ta Section 3. Payments due under the Note and this Security Instrament shall be made
in U.S. currenny. However, if any check or other instrument received by Lender as payment under the
Note or this Secyuity Instrument is returned to Lender unpaid, Lender may require that any or afl
subsequent paymeins du” under the Note and this Security Instrument be made in one or more of the
following forms, as sei¢c.ed by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or eschier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a fefiery] agency, Instramentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed reorived by Lender when recelved at the location designated in the Note
or at such other location as may b acsignated by Lender in accordance with the notice provisions in
Section 15. Lender may return aay pavment or partial payment if the payment or partial payments
are insufficient to bring the Loan curront.  Lender may accept any payment or partial payment
insufficient to bring the Loan current, wiliont waiver of any righis hereunder or prejudice to its tights
to refuse such payment or partial payment, o the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay ‘nter=st on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment «o.bring the Loan current. ¥ Borrower does not do
50 within a reasomable period of time, Lender shalf eithor apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the oistanding principal balance under the Note
immediately prior to foreclosure. No offset or claim whick Borrower might have now ot in the future
against Lender shall relieve Borrower from making paymears cue under the Note and this Security
Instrument or performing the covenants and agreements securcst-by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwisze Cescribed in this Section 2, all
payments accepted and a;[:})iied by Lender shall be applied in the lollowing order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢} 2aounts due under Section 3,
Such payments shall be applied 1o each Periodic Payment in the order in wiich it became due. Any
remaining amounts shall be applied first to late charges, second 1o any otheramounts due uader this
Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavinent which includes
a sufficient amount to pay any late charge due, the payment may be applied to the del’aquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apolvary payment
received from Borrower to the repayment of the Periodic Payments if, and 10 the extent “aat, each
?aymcm can be paid in full. To the extent that any excess exists after the gaymem is applied-to the
ull payment of one or more Periodic Payments, such excess may be applied (o any late cha‘ses due,
golumary prepayments shall be applied first t0 any prepayment charges and then as described ‘inhe

ote,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
gnder the Note shall not extend or postpone the due date, or change the amount, of the Periogic

ayments.

ILLINGIS - single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 101 (Page 4 of 16 Pages)
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3. Funds for Iscrow Hems., Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and ali insurance required by Lender under Section 5; and (d)
Morigage Insurance premiums, if any, or any sums payable by Borrower 1o Lender in leu of the

ayment of Mortgage Insurance premiums in accordance with the provisions of Section 106, These
items are called "Escrow Items.” Al origination or at any time during the term of the Loan, Lender
may require that Commuanity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender il potices of amounis 10 be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Jtemz uniess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ftems.
Lender may vaive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any surli veajver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and whei¢ vaveble, the amounis due for any Escrow Hems for which payment of Funds has been
waived by Lender(anl. if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period.as Lender may require. Borrower's obligation to make such payments and to
grovide receipts shall Loy a1l purposes be deemed to be a covenant and agreement contained in this

ecurity Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Iteins divectly, pursuant to a waiver, and Borrower fails 1o pay the amount
due for an Escrow Item, Lendcr mav exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated vader Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as o any or ali-Esorow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Bormawer shall pay 10 Lender all Funds, and in such amounts,
that are then required under this Section 3,

Lender may, at any time, collect and % id Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RTSPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender sha.i estimaie the amount of Funds due on the basis of
Current data and reasonable esiimates of expendicuris of future Escrow liems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose Zeposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an Zrutution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow Items no later
than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Lscrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to e p2id on the Funds, Lender
shall not be required 10 pay Borrower any interest ot earnings on the Furnds Rorrower and Lender
can agree in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrowes,
without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender saait acoount to
Borrower for the excess funds In accordance with RESPA. If there is a shoriage of Fripds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Zomrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA hut in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined vader
RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender e
amount npecessary to make up the deficiency in accordance with RESPA, but in nd more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Pags 5 of 16 Pages)
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4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrument, leasehold paymenis
or ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower; (8} agrees in writing to the payment of the obligation secured by thé lien in & manner
acceptable to Lender, but only so long as Borrower is performing sech agreement; (b) coniests the lien
in good faith by, or defends against enforcement of the Hen in, legal proccedings which in Lender’s
opinion operate to prevent the enforcement of the Hen while those proceedings are pending, but only
ontil suel proceedings are concluded; or (¢} secures from the holder of the lien an agreement
satisfaccoiy 10 Lender subordinating the lien to this Security Instrument. I Lender determines that any
part of the Prenerty is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrowar a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowe, suall saiisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may r1eguire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used Uy ‘Lender in connection with this Loan.

S. Property Insuvaiice. Borrower shail keep the improvements now existing or hereafter erected
on the Property insured agairst 'oss by fire, hazards included within the term "exiended coverage," and
any other hazards including, bor not limited 10, earthquakes and floods, for which Lender requires
insurance. This insurance shall be riaintained in the amounts (including deductible levels) and for the
periods that Lender requires. Wit Lender requires pursuant to the preceding sentences ¢an change
during the term of the Loan. The ‘nsnrance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disappiove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Boriowsr 1o pay, in conneciion with this Loan, either: {a) a
one-tme charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zome determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonablvinight affect such determination or certification.
Borrower shall also be responsible for the payment ol 2ny fees imposed by the Federal Emergency
Management Agency in connection with the review of anvnod zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages describer, above, Lender may oblain insurance
coverage, at Lender's option and Borrower’s expense. Lender L-under no obligation to purchase any
particolar type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or
might not protect Borrower, Borrower's equity in the Property, or the.corients of the Property, against
any risk, hazard ot liability and migit provide greater or lesser coverage <nan was previously in effect,
Borrower acknowledges that the cost of the insurarce coverage so obtained st significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursd by Lender under this
Section 5 shall become additional debt of Borrower secered by this Security Tnstrument. These
amounis shail bear interest at the Note rate rom the date of disbursement and sh<ll be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail-x¢ cuhject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and sia'l name
Lender as mortgagee and/or as an additional loss payce. Lender shall have the right 1o/ hol the
policies and renewal certificates. If Lender requires, Borrower shail promptly give to Leadel all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such poticy shall
include a standard mortgage clause and shall name Lender as mortpagee and/or as an additional loss
payee,

{LLINOIS - single Family - Fannie Mae/Freddie Mac UNIFOREM INSTRUMENT
Form 3014 1/01  (Page 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procecds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration of
repair is economically feasibie and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress paymenis as the work is
complete?, Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such irsutace proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Twes for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurunc: proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economica’yy feasible or Lender’s security would be lesséned, the insurance proceeds shall be
applied to the sur.s secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Snch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanuo.is the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin whei 1%e notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Porrawer hereby assigns to Lender (a) Borrower’s rights fo any
insurance proceeds in an amount 20f in exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borcovers rights (other than the right w any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propers; Lender may use the insurance proceeds cither to repair
or restore the Property or (0 pay amounts unpaid wider the Note or this Security Instrument, wheiher
or not then due. ‘

6. Occupancy. Borrower shall occupy, establsh, and use the Property as Borrower's principa
residence within 60 days after the execution of this Secdrity Instrument and shall continue 10 occupy
the Property as Borrower’s principal residence for at leasd nae vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall sl be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s ¢rntiol.

7. Preservation, Maintenance and Protection of the Property; tuspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorste or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowe: shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in valuc-dvé4e its condition, Unless
it is determined pursuant {0 Section 5 that repair o restoration is not econor:sally feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or dimage. If insurance
or condemnation proceeds are paid in connection with damage to, or the takiny of. the Property,
Borrower shall be responsible for repairing or restoring the Properly only if Lenier nas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorasion’in.a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1if i has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINGIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 401 (Page 7 of 16 Pages)
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
Eroccss, Bosrower or any persons of entities acting at the direction of Borrower or with Borrower's
nowledge or consent gave materially false, misleading, or inaccurate information or siatements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not Hmited to, representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence.

%. Protection of Lender's Interest in the Property and Rights Under this Security Instrumeni.
If (a) Borrower fails (o perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such a$ a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a Hen which may attain priority over this Secugity Instrument or (o
enforcc ievs or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or anmpriate ta protect Lender's interest in the Property and rights
under this Security Instrument, including protecting andfor assessing the value of the Property, and
securing and/or renairing the Property. Lender's actions can include, but are not limited 10 {a) paying
any sums secured v a lien which has priority over this Security Instrument; (b) appearing in court; and
gc) payinlg reasonabieettorneys’ fees o protect its interest in the Property and/or rights under this

ecurity Instrument, inzevding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilives 1rad on or off. Although Lender may take action under this Section 9,
Lender does not have to do s and-is not under any duty or obligation to do so. It is agreed that
Lender incurs no Hability for not ‘2king any or all actions authorized under this Section 9.

Axny amounts disbursed by Leacder onder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Those.amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wira such interest, upon notice from Lender to Borrower
requesting payment.

H this Security Instrument is on a leasehiold, borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in wriling

18. Mortgage Insurance. If Lender required Me:tpage Insurance 25 a condition of making the
Loan, Borrower shall pay the preminms required to maknais the Mortgage Insurance in effect, If, for
any reason, the Mortgage Insurance coverage required by Liader ceases to be available from the
morigage insurer that previously provided such insurance and So.tower was required 10 make separately
designated payments toward the premiums for Mor(gage Insurance, Porrower shail pay the premiums
required to obtain coverage substantially equivalent {o the Mortgage Inurance previously in effect, at
a cost substantially equivalent 10 the cost o Borrower of the Motigaze insurance previously in effect,
from ar alternate morigage insurer selected by Lender. If substantially cqrtvalent &ongage Insurance
coverage is not available, Borrower shall continue 0 pay to Lender tae amount of the separately
designated payments that were due when the insurance coverage ceased 10 o in'effect. Lender will
accept, use and retain these payments as a non-refundable Joss reserve in fien of iviort age Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan-.s uitimately paid in
full, and Leader shall not be required to pay Borrower any interesi or carnings on {ach Toss reserve.
Lender can no longer require 10ss reserve gaymems if Morigage Insurance coverage (inthe suount and
for the period that Lender requires) provided by an insurer selected by Lender again becoines available,
is obtained, and Lender requires separately designated payments toward the premiums for biorigage
Insurance. I Lender required Morigage Insurance as a condition of making the Loan and Sorowver
was required (0 make separately designated payments toward the 1prmnix;ems; for Mortgage Insurauce,
Borrower shail pay the premiums required (o mainiain Morigage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Morigage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay integest at the rate provided in the Note.

HLLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any emity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Botrowet is not a party 1o the Mortgage
Insurance,

Mortgage insurers evaluate their 1otal risk on afl such insurance in force from time 1o time, and
may enter into agreements with other parties that share or modify their risk, or reduce iosses. These
agreements are on terms and conditions that are satisfaciory to the morigage insurer and the other
party (or pariies) to these agreements, These agreements may require the mortgage insurer o make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage Insurance gzemiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any
reinsure;. any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Morigage
Insurance, 1n-cichange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provises that an affiliate of Lender takes 2 share of the insurer’s risk in exchange for a share
of the premiviis paid 10 the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such upreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance; or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mourtzage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreementc will not affect the rights Borrower has - if any - with respect to the
Mertgage Insurnnce ander the Moaeowners Protection Act of 1998 or any other law. These rights may
inciude the right to receive cercain Misclosures, to request and obtain cancellation of the Moxtgage
Insurance, to have the Morigage Irsurance terminated automaticatly, andjor to receive a refund of any
Mortgape Insurance premizms thavwvere unearned at the time of such cancellation or termination,

1L Assignment of Miscellaneouz Yroceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid 1o Lender,

If the Property is damaged, such Misceiineons Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is ccunomically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opporiunity to inspect such Property to ensure the
work has been completed {0 Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratior/1n a single disbursement or in a series of
progress payments as the work is completed. Unless an agieament is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 17 the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscollaneons Proceeds shall be
applied to the sums secured by this Security Instrument, whether or notihen due, with the excess, if
any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in'the order provided for in
Section 2.

In the event of a totai taking, destruction, or foss in value of the Proparty,-the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethor or not then due,
with the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valne 15 equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,the
sums secured by this Security Insirument shall be reduced by the amount of the Miscellaneous Procesds
multiplied by the following fractiom: (2) the wtal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propery
iBmmediately before the partial taking, destruction, or loss in value. Any balance shail be paid to

OfTOWET,
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in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market valee of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secared immediately before ihe partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Parly {as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days afler the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds efther 1o restoration or repair of the
Property or to the sums secured by this Security Insirument, whether or not then due. "Opposing
Party" reeans the third fpany that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower @25 a right of action in regard to Miscellaneous Proceeds.

Boriows shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lenders indzment, could result in forfeiture of the Property or other material impairment of
Lender’s interdst ip the Property or rights under this Security Instrument. Borrower can cure such a
defavit and, if acceie ation has Occurred, reinstaie as provided in Section 19, by causing the action or
proceeding to be disrass.d with a ruling that, in Lender's judgment, precindes forfeiture of the Property
or other material impaiiment of Lender’s interest in the Property or rights under this Security
Instrument. The procccus of any award or claim for damages that are atiributable to the impairment
of Lender’s interest in the Froyerty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceecs that are not applied to restoration or repair of the Property shall be
apphied in the order provided for iu Scetion 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortizator of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in interest of Borrower shall not operate 1o release the liability
of Borrower or any Successors in Interest o. Dorrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Porrower or to refuse to extend time for payment or
otherwise modify amortization of the sums securcd by this Security Insirument by reason of any demand
made by the original Borrower or any Successors i Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without Ho'ation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrarerar in amounis less than the amount then
due, shall not be a waiver of or preclude the exercise of any rght or remedy,

13, Joint and Scveral Linbility; Co-signers; Successors ani Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joiut and <everal. However, any Borrower
who co-signs this Security Instrument but does not execute the Ncie (2 "co-signer”): {a) is co-signing
this Security Instrument only (0 morigage, grant and convey the co=sigper's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligai>d to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borower can agres 10 extend,
modify, forbear or make any accommodations with regard 1o the terms of this security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bonower-who assumes
Borrower's obligations under this Security Insirument in writing, and is approved by Iender, shail
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower <up’t not be
released from Borrower’s obligations and liability under this Security Instrument unless Lendzr agrees
io such release in writing, The covenants and agreements of this Security Instrument shall bing {£xcepl
as provided in Section 20) and benefit the successors and assigns of Lender.
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i4. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Appiicable Law,

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loar exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessdry -0 reduce the charge o the permitted limiy and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may choose {0 make
this refund Lvdeducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund redvies principal, the reduction will be treated as a partial prepayment withoui any
prepayment charge (whather or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such cefund made by direct payment 10 Borrower will constitute a waiver of any right
of action Borrower mish i nave arising out of such overcharge.

15, Notices. All noticrs glven by Borrower or Lender in connection with this Security Insirument
must be in writing. Any notice to _Borrower in connection with this Security Instrument shall be
deemed 1o have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by Oflir means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the
Property Address unless Borrower hag desiznated a substilute notice address by notice 1o Lender.
Borrower shall promptly notify Lender of Bor.ower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Lorrower shall only report a change of address
through that specified procedure. There may be onl ore designated notice address under this Security
Instrument at any one time. Any potice to Lender snail be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lenuer has designated another address by notice
1o Borrower. Any notice in connection with this Security Instevient shall not be deemed to have been
given to Lender until actually received by Lender. If any nctics required by this Security Instrument
is also required under Applicable Law, the Applicable Law require nent will satisfy the corresponding
requirement uader this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Scenrity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properiy i< incated. All rights and
obligations contained in this Security Instrument arc subject to any requirentents and fimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract
or it might be silent, but such silence shall not be construed as a prohibition apaiist ayreement by
contraci. In the cvent that any provision or clavse of this Security Instrument or the Nuie-conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instruear.or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation
1o take any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Intevest in Borrewer. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to. those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales
CONirar. O escrow agreement, the intent of which is the mansfer of title by Borrower at a future date
1o a purchzser.

If alt or ‘ny part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is no. a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior wriien consent, Lender may require immediate payment in fufl of all sums secured by
this Security Instrumenr: However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicalfe Law.

If Lender exercises this-aption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of nt iusi ihan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay ail sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to!the ‘expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowet.

19. Borroewer's Right to Reinstate’ A'ter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcoient of this Security Instrument discontinuved at any time
prior to the earliest of: (a) five days before sale of (he Property pursuant 10 Section 22 of this Security
instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right o reinstate; or (¢} entry of a judgment enforciig 'his Security Instrument, Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had oceurred; (b) cures any difaiilt of any other covenants Or agreemenis;
(¢) pays all expenses incurred in enforcing this Security Insunmens, incleding, but not limited to,
reasonable atiorneys’ fees, property inspection and valuation '{ees, and other fess incurred for the
purpose of protecting Lender’s interest in the Property and rights ynder this Security Instrumeny; and
(d) takes such action as Lender may reasonably require to assure thaviauder’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation 10 pey the sums secured by this
Security lastrument, shall continue unchanged unless as otherwise proviced ander Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenser in one or more of the
following forms, as selecied by Lender: (a) cash; (b) money order; (c) certificd check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an justitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fupsi Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sla' remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not appty ‘n the
case of acceleration under Section 18.
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20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more mes without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Securily Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer untelated o a sale of the Note. If there 15 a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informatinn RESPA requires in connection with a notice of wransfer of servicing, If the Noie is sold
and theoreatier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage Juan servicing obligations to Borrower will remain with the Loan Servicer or be wransferred
10 a suceessur J.oan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrewer nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigantor e member of a class) that arises from the other party’s actions pursuant w0
this Security instrumert or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this ecurisy Instrument, until such Borrower or Lender has notified the other party
(with such notice given in cemytizuce with the requirements of Section 15) of such aileged breach and
afforded the other party hereiv a reaconable period after the giving of such notice 1o take corrective
action. If Applicable Law provides a tite period which must elapse before certain action can be taken,
that time period will be deemed (0 e reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure gren) to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant i Section 18 shall be deemed to satisfy the notice and
opportunity 1o take corrective action provisions £2this Section 20,

21, Hazardous Substances. As used in tiis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, prilutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flaminable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials oon‘aining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means fedeta’ lows and laws of the jurisdiction where
the Property is located that relate to health, safety or epvireniiental protection; () "Environmentat
Cleanup” includes any response action, remedial action, or removal fction, as defined in Environmental
Law; and (d) an *Environmental Condition" means a condition that c2a canse, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storase, or release of any
Hazardous Substances, or threalen 10 release any Hazardous Substances, un or in the Property,
Borrower shall not de, nor sllow anyone else to do, anything affecting the Piojerty (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (¢ which, due
io the presence, use, or release of a Hazardous Substance, creates a condition that adverse vaffects the
value of the Property. The preceding two sentences shall not apply to the presence, use, Or'storage on
the Property of small quantities of Hazardous Substances that are generally recognized i be
appropiiate 10 normal residential vses and to maintenance of the Property (including, but not Imised
to, hazardous substances in consumer producis).
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Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private pariy involving the Property
and any Hazardous Substance or Environmertal Law of which Borrower has actual knowledge, {b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of & Hazardous Substance which adversely affects the value of the Property. If Borrower fearns, or is
notified by any governmental or regulatory asthority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UINIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Accelvration; Remedies. Lender shall give notice to Berrower prior te acceleration following
Borrower’s bLiench of any covenant or agreement in this Security Instrument (but not prior to
accelerntion undur Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{8) the defaslt; (b, iy action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given w0 Borrower, by which the defanlt must be cored; and (d) that fatlure to cure
the default on or before 14¢ date specified In the notice may result in acceleration of the sums secared
by this Security Instrument, (oveclosure by judicial proceeding and sale of the Property. The notice
shall ferther inform Borrowes of che right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-exisience of a defauli or any other defense of Borrower fo acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
is option may reguire Immedinte payment in full of all sums secured by this Secorily Instrument
without further demand and may foreciose 'hiz Security Instrament by judicial proceeding. Lender
shall be entitled to collect all expenses incuri=3 in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attosneys™ fees and rosts of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reloase
this Security Instrument. Borrower shall pay any recotdation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only it the fee is paid o a third parly for services
rendered and the charging of the fee is permitied under-Applicable Law,

24, Waiver of Homestead. In accordance with Iliincis taw, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead zvzmption laws.

25, Placement of Collateral Frotection Insurance, Unless porrower provides Lender with
evidence of the insurance coverage required by Borrowers agrezment with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender's interests 72 Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage ihat Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Bor:ovweer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, out unly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s.and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respongible or the costs
of that insurance, including interest and any other charges Lender may impose in connccion with the
placement of the insurance, unijl the effective date of the cancellation or expiration of tae irsurance,
The cosis of the insurance may be added to Borrower’s total outstanding balance or obligadon. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on i
oW
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BY SIGNING BELOW, Borrower accepis and agrees to tt}@:*terms and covenants contained in
this Security Instrument and in any Rider execuied b /y Bw\rowe riand remrded with it,
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AjﬁOANNA B LASSO wBo:rower
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Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR ID: 512298

Individval Loan Originator: TIMOTHY $COTT PERRY
NMLSE 1D: 273951
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LEGAL DESCRIPTION

LOT 15 IN FEUERBORN AND KLODE'S SECOND ELM STREET ADDITION TO PARK RIDGE,
BEING A SUBDIVISION OF LOT 6 IN CHRISTIAN GRUPE'S SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Addresgcommonly known as:
303 N. Western Ave.,
Park Ridge, 1, 60068

PIN#: (9-26-305.012-0000



