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This Instrument Prepared By:
PERL MORTGAGE, INC.

After Recording Retiurn To:
PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO,  ILLINOIS 60618
Loan Number : B

‘1021508PM088181

T'oan Murber: 102 QQSHWUBS].BI 1 [Space Above This Line For Recordihlo “tjetlé:] i
MORTGAGE

MIN: 100120002000885664_ . MERS Phone: 888-679-6377 -

”DEFINITIONS | ;

Words used in muinp]e sections of this document are Jeiined below and other words are deﬁned in Secttons 3 ll,'"‘
13, 18, 20 and 21. Certatn rules regardmg the usage or words used in this document are also provnded m Sectlon 16

(A) "Security [nstrument" means this document, which 1sdited ~ SEPTEMBER 30 2015 together

with all Riders to thls document
(B) "Borrower" is "’ KENNETH P LENHART AND ERIC: LENHART, HUSBAND AND

WIFE

Borrower is the mortgagor under this Securlty Instrument. ' .
(C) "MERS"is Mortgage Electronic Regrstratron Systems, Inc. MERS is a scparaie eorporatwn that is- actmg‘
solely dsa nomine¢ for Lender and Lender's successors and assigns. MERS is the mor gagee under this Security
Instrument.- MERS is organized and existing under the laws of Delaware, and has an‘addrass md telephone nu.mber
of P.O: Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. - :
(D) "Lender"is PERL MORTGAGE INC

Lenderisa  ILLINOLS CORPORATION - ureanized

and existing under the laws of ILLINOIS PR
Lender's addressis 2936 W. BELMONT, CHICAGO, ILLINOIS 60618 -

- (B "Note" means the pron‘ussory note srgned by Borrower and dated . SEPTEMBER. 3 0 ‘2 0 15 AR
" The Note states that Borrower owes Lender THREE HUNDRED TWENTY - FOUR - 'I'HOUSAND "AND -
00/100 ' .~ Dollars (U.S. § 324,000.00" )plusmterest.‘
Borrower has promtsed to pay this-debt in'regular Periodic Payments and to pay the debt in full ot later than
QCTOBER 1, 2045
(F) '"Property" means the property that is described below under the heading "Transfer of RJghts in the Property

| ‘ILLINOISQ;Qin%le-Famlly-Fanme Mae!Freddre Mac UNIFORM INSTRUMENT - MERS . Dm,,g,c'm-fﬁr
Form 3014 1/01. . R |
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(G) . "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
 thie Note, and: a]l sums due tndet this Securlty Instrument, plus interest. . - : I
(M) "Riders" means all Riders to-this Security Instrument that are executed by Bortower. “Ehe followmg Rjders are . .
to be executed by Borrower [check box & appllcable] L R

‘ Adjustable Rate‘ Rjder S |:| Planned Unit Development Rider AR
[] Balloon Rider - [ Biweekly Payment Rider S e
[] 1-4 Family Rider - [] Second Home Rider | |

K] CondominjumRider . [] Other(s) {specify] .

() "Applicable Lav".psans all controlling applicable federal, state and local statutes, regulations, -ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
Opinions. .

;(J) "Commumty Associatlon ,nu ‘s, Fees, and Assessments" means all dues, fees, assessments and cther charges '
that are imposed on Borrower or-lie Property by 2 condominitim association, homeowners association or srmllar ’
organization. ‘

(K) "Electronic Funds Transfer" ineans anv-transfer of funds, other than a transaction orrglnated by check dratt
or similar paper instrument, which is initiatcd through an electronic terminal, telephonic instrument, computer or
magnetic tape so as to order, instruct, or autherize a financial institution to debit or credit an- account ‘Such term
includes, but is not limited to, point-of-salé transfirs. 2utomated teller machine transactions, transfers mmated by
telephone, wire transfers, and automated clearmghou.,e transfers.

(L) "Escrow Ttenis" means those items that are déscribed in Jection 3. DRI o
(M) "Miscellaneots Proceeds" means any compensatlon sctticivent, award of darnzages, of. proceeds pard b}' any' o
third party (other than insurancé proceeds paid. uindér the coverarss described in Séction 5) for ) damage to or
destruction of, the Property; (ii) condemnation-or other taking of aitor any part of the Property, (111) conveyance in
liew of condemnation;"or (iv) mlsrepresentattons of, or omissions as to, W= value and/or condltmn of the Property .
(N) "Mortgage ] Insurance” means insuratics protecting Lender against L< nonnayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princinal and interést under the Note,
plus (n) any amounts under Section 3 of this Security Instrument. ‘
(P) - "RESPA" means the Redl Estate ‘Settlement Procédires Act (12 U.8.C. §2601 <t.g °q.) and itsi

lrnplementlng"j, D

" regulation,: Regulatmn X (12 C:F.R. Part 1024), as they might be amended from time 4 iirie; or any,add:tronal or

‘successor legislation or regulation that govérns the same subject matter, = As used in this Secur:ty Instrumient, -

: "RESPA" refersto all requlrements and restrictions that are imposed in regard toa "federally re] A-C‘.» mortgage loan":ﬁf : j

even if the Loan does not qualrfy as a "federally related mortgage loan" indér RESPA. - ‘
{Q) . "Successor in Interest of Borrower" means any party that has taken title ta the Property whether or no .hat
party has assumed Borrower's obligations under the Note and/or this Security Instrusent. - - S

TRANSFER OF RIGHTS lN THE PROPERTY

This Secuntyr Instnnnent secures to Lender (i) the repayment of the Loan, and all renewals, exterisioris and modlﬁcatlons
of the Note; and (ii) the performance of Borrowet' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY ‘ of COCK
[Type of Recurdmg Jurisdiction] [Name of Recotding Jurisdiction]
ILLINOIS-S|1n%Ie Family— ~Fanle MaefFreddle Mac UNIFORM INSTRUMENT - MERS Docl!aglc%'wns
Form 3014

Page 2 of 14 W dor:magrc com
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SEE LEGAL DESCRIPTTON ATTACHED HERETO ZND MADE A PART HEREOF AS EX[-IIBIT “A"
AP, N v 11-19-213-030-1074 & 11-19-213-C30- 1188 ST

which cutrently has the address of 900 CHICAGO AVE # 703
[Street] -

TVANSTON , [linois 60202 ('.71=fd'pe-fr'y" Address"):

City] [Zip Code] LT

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements
appurtenances, -and fixtures now oz hereafter a part of the property. All replacements and addmons shiall also be
covered by this Security Instrument. All ¢fthe foregoing is referred to in this Security Instrumerit as the “Property "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower i in'this Security
Instrument, but, if necessary to comply with ‘aw ¢r custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: :to'exercise any or all ¢l those interests, including, but not limited to, the- right to foreclose
and sell the Property; and to take any action requirec. of Lander including, but not limited to, releasmg and cancelmg e
this Security Instrurnent. -

BORROWER COVENANTS that Borrower is lawful'y scised of the estate hereby conveyed and has the nght
to mortgage, grant and convey the Property and that the Propzsty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to-tiie Property against all clarms and demands subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fei ravional use and non-umform covenants wrth
limited variations by _]lll'lSdlCthl'l to constrtute a uniform security instrumezi covering real property

UNIFORM COVENANTS Borrower and Lender covenant and agres'as Fallows: | = 00
Payment of Prmcrpal, Interest, Escrow Itéms, Prepayment Charges, ann it ote Charges Borrower shal] ‘

pay when due the prrncrpal of, and interest-on, the debt evidenced by the Note and any j=¢ pryment charges and late
charges due under the’ Note Borrower shall also pay funds for Escrow Items pursuant to S¢ciion: 3 Payments diie-
under the Note ‘and this Securlty Instrument 'shall be made in U.S. currency. However, if. a.J check or’other
instrurtient received by Lender'as payrnent under the Note or this Security Instrument is returned to [ snder unpard |
Lender may require that any or all subsequent payments due under the Note and this Security Instriaeuc be made in

one Of more of the following forms, as selected’ by Lender: (a) cash; (b) money order; (¢) cernﬁed check Sl k check L
“treasurer' s check or cashier's chetk, provrded any such check is drawn upon an institution whose deposrts ar ¢ msured o -

by a federal agency, mstrumentahty, or entity; or'(d) Electronic Funds Transfer.

: Payments are deemed received by Lender when received at the location desrgnated in the Note 0 't-'such other C
location as may be designated by Lender in accordance with the notice provisions in Section’ 15 ‘Lender may return'
any payment or partial payment if the payment or partial payments are insofficient to bring the Loa.n current. Lender. -

may accept any payment or partial payment insufficient fo bring the Loan ¢urrent, without Wawer of ‘any righits
hereunder or prejudice to its rights to refuse such payment or partial payments in the future; bt Lender is not

obligated to apply such payments at the time such’ payments are accepted. If each Periodic Payment is applred asof -

its scheduled due date, then Lendér need not pay interest on unapplied funds. - Lender tay hold such unapplred funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so withini a'reasonable peried of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS-Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS " Dockta  EFerms -
Form 3014 1% o ‘ Page 3 of 14 g:ffv‘.'o'ggragic.com




1527508273 Page: 5 of 23

UNOFFICIAL COPY

applied to the outstanding principal balance under the Note immediately prior to foreclosure.- No offset of elarm ‘
which Borrower might have now or in the future against Lender shall relieve Borrower from maktng paymients diie
under the Note and this Security Instrument or performmg the covenants and agreements secured by this Secunty
Instriiment.

2. Application of Payments oF Proceeds Except as otherwise descrrbed in this Sectton 2 all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dug under the Note;
(b} principal chie undet the Note; (c) amounts due under Section 3. Such payments shall be apphed 1o’ gach Penocltc |
Payment.in the order in which it became due. Any remaining amounts shall be applied first to late charges, second "
to any other amounts due under th:s Security Instrument, and then to reduce the principal: balance of the Note

If Lender receives-a payment from Borrower for a delinquent Periodic Payment which includes a sufﬁelent !
amount to pay any late charge due, the payment may be applied to the dehnquent payroent and the late charge. If
more than one' Periodic’ Payment is outstanding, Lender may apply any payment recéived from’ Borrower’ tothe

repayment of the er’odic Paymenis if, and to the extent that, each payment can be paid in full. To'the extent that”

any excess exists afte. the payment is applied fo the full payment of one or more Periodic Payments stich excess may . |

be applied to any late ths.pes due. Voluntary prepayments shall be applied first to any prepayment eharges and then'* CROS

as described in the Note.

Any application of paymcnts, insurance pfoceeds, or Miscellaneous Praceeds 1o prmcrpal due under the Note' ’
shall not extend or postpone the 2u¢ date, or change the amount, of the Periodic Payments, -~ -

3. Funds for Escrow Ttem_.” Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sup. (the "Funds") to provide for payment of amounts due for:’ {a) taxes and
assessments and other items which can atiain priority over this Security Instrument as a lien or- encumbrance on the
Property; (b) leasehold payments or grounc rems on the Property, if any; (¢) premiums for 2 any and all insurance
required by Lender under Section 5; and (d) Mor ga:ze Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurans2 nremiums in accordance with the provisions of Section 10
These items are called "Escrow Items." At origination‘o; at any time during the term of the Loan, Lender may requtre
that Community Association Dues, Fees, and Assessments, i1 any, be escrowed by Borrower, aid sich’ dues feesand
assessments shall be an Escrow Item. Borrower shall proniztly-furnish to Lender all notices of amouints to be paid
under this Section.” ‘Borrowér shall pay Lender the Funds foi’ Escrow Items unless Lender ‘waives Borrower's

oblrgatron to pay the Funds for ‘any or al] Escrow Items.” Lender nzav/waive Borrower's obligation’ t0-pay to Lender o

Funds for any or all Escrow Items at any time. Any such waiver may ¢ily re in writing. In'the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due. fc:-any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Le ider receipts ev1denc1ng such payment
within such time period as Lender may require. Borrower's obligation to make sucks rayments and to provnde receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secyrity Instrument as the: phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrov Iiems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise Iis rights under Section
S and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lende: any. such arount. -
Lender may revoke the waiver as to any or all Escrow Itemis at any time by a notice given in accordics with Seetton
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are (en requlred
under this Section 3.

Lender may, at any time, collect and hoId Funds in an amount (a) sufficient to permit Lender to apply Le Funds .
at the time specified tinder RESPA, -and (b) not to exceed the maximum amount a leénder can requtre under R.ESPA,
Lender shall estimate the amount of Funds due-on the basis of current data and reasonable estimates of expenditres
of future Escrow Iterns or otherwise in accordance with Applicable Law.

' ‘The Funds shall be held in an mstttunon ‘whose deposrts are insured by a federal agency, mstrumentahty,‘ or
entity (iniclirding Lender, if Lender is an ifistitution whose deposits are so insured) or in any Federal Home Lisan- . .
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA Lender T
shall'not charge Borrower for holdrng dnd applying the Funds, annually analyzing the escrow account ot verlfymg' SIS
the Escrow Items, un]ess Lender pays ‘Barrower interest on the Funds and Applicable Law permits Lender to'make .

such & charge Unless an agreement is made in wrrtmg ar A.ppltcahle Law requrres mterest 10 be pa1d on the Funds '

ILLINOIS~Single Family—Fannie Mag/Freddic Mac UNIFORM INSTRUMENT - MERS e e
Fomn 3014 1/01 Page 4 of 14 2:,,, gg;;ag,c i




1527508273 Page: 6 of 23

UNOFFICIAL COPY

e

annual accountmg of the Funds as requ1red by RESPA.
If there is a surplus of Funds held in éscrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as definéd under RESPA,
Lender shall notify Borrowet as required by RESPA, and Borrower shall pay to Lender the amount necessary to make-
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the ammount necessary to make up the deficiency in accordance with RESPA, but 1n 1o more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt]y refund i Borrower
any Funds held by Lender. -

4. - Charges; Liens. Borrower shall:pay all taxes, assessments, charges, fines, and rrnposrtlons attrrbutable to e
the Property which {an attain priority. over this Security Instrument, leasehold payments of, ground rents on the’
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Bo'ro'wer shall pay them in the manner provided in Section 3.

- Borrower shall prrroo'rv discharge any hen whlch has pricrity over this Secunty lnstrument unless Borrower L

' (a) agrces inl writing to the p.ayinant of the’ dbligation secured by the lien in‘a mannér aCCeptab]e to ‘Lendei, but only S
so long as Borrower is performias such” agreemént; (b) contests the lien in good faith- by, or,defends agai

inst.

enforcement of the lienin, legal proceedings which'in Lender's opinion operaté to prevent the enforcement of the liew e
while those proceedings are pending, Tt ooly until such proceedings aré concluded; or (¢) secures from the'holder

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumient, * If Lender
determinés that any part of the Property is subjec! to a lien which can ‘attain priority over this Securlty Instrument
Lender may give Borrower a notice identifying 7ae lien. Within 10 days of the date on which that notrce is grven
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Secnon 4,

Lender may require Borrower to pay a oné-time clurge for a real estate tax verification and/or reportmg service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the Lnprovements now existing or hereafter erected on the
Property insured againist loss by fire, hazards included within 1< trm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which LeidCr requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the-psrinds that Lender requires. - What Lender
requires pursuant to the preceding sentenhces can change during the term of 4ie Loan. The insurance carrier providing
the insurance shall be chosen'by Borrower subject to Lender' s right to disapproy e Borrower's choice, whichright shall
not be exercised wn'easonably Lender may réquire Borrower to pay, in conneciior vith this Loan, erther ‘(a) aone-
time charge for flood zofie detertnination, certification and tracking services; or (b, A ore-time- charge for flood zone -
determination and certification services and subsequent charges each time remappings orcimilar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respon.wle for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the re\rret of any ﬂood zone
determination resulting from an objection by Borrower. " -~

If Borrower fails to maintain any of the coverages described above, Lender may obtam instreacs cuverage at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typ< or amount
of coverage. ‘Therefore, such’ coverage shall cover Lender, but might or might riot protect ] Borrower mmwer 8
equity in the Property, or the contents of thie Property, against any risk, hazard or liability and nnght prowde greater'
or lesser coverage than was previously in effect. . Borrower acknowledges that the cost of the i insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amoimts drsbursed >
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. - ‘These
amounts shall bear interest at the Note tate from the date of disbursement and shall be payable wrth such mterest,
upon notice from' Lénder to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjeot to Lender § rrght to

drsapprove such poho1es shall melude a standard mortgage clause and shall name Lender as mortgagce and!or as an .{ -

ILLlNOlS--Slngle Famlly—-Fannie Mae!FreddIe Mac UNIFORM INSTRUMENT - MERS — , .m
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall tnclnde 2 standard mortgage clause and shall name Lender as mortgagee and/or as an addttlonal loss
payee.. - .. o
In the event of loss Borrower shall gwe prompt natice to the insuranice carrier arid Lender Lender may make o
proof of loss if not miade promptly by Borrower. - Unless Lender and Borrower otherwise agree inwriting, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be apphed to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

During such repair and restoration period, Lender shall have the right to hold such insurance: proceeds until Lender,
has had an opportunity to inspect such Property to ensure the work has been completed to ‘Lender's satisfaction,

provided that such inspection shall be undertaken promptly. Lender may disburse: proceeds for the repairs and

restoration in a sifigle payment ot in a series of progréss payments as the work is completed. - Unless an agreement .

is made in writing or Applicable Law requires intefest to be paid on such' insurance proceeds, Lender shall not be
required to pay Burtower any interest or earnings on such proceeds. Fees for public adjusters, or othet thrrd partzes
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgahon of Borrower :

If the restoration or Tejair is not economically feagible or Lender's security would be lessened; thei msurance proeeeds' _

shall be applied to the sutiis sacured by this Security Instrument, whether or riot then due, with the exeess 1f any, pard
to Borrower. Such insirance proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any ayallable msurance clalm and
related miatters. ' If Borrower does 2( respond within 30 days to a notice from Lender that the i tnsnrance carriethas

offered to settle a claim, then Lender msy negotiate and settle the claim. -The 30-day perrod will begin when' the"[?; =
‘notlce is given,- In either event, or if Lender gcauires the Property under: Section 22 or otherwise, Borrower hereby S
assigns to Lender (a) Bérrower's rights to.auy insurance proceeds in an-amount not to exceed the: amounts unpard"r--ﬁ L
under the Note or this Security Instrument, and () ¢ny other of Borrower's rights (other thar the r:ght toanytefund -
of unearned premlums paid by Borrower) under all insurance policies covering the Property,’ msofar as such nghts'f :

are applicable to the coverage of the Property. Lendet'viay use the insurance proceeds eithet t0 Tepair or restore the' '
Property or to pay amounts unpaid under the Note or this fecurity Instrument, whether or not then due. .
6. . Occupancy, ‘Borrower shall oceupy,; establish, and use the Pr0perty as Borrower 5 prmerpal residence

within 60 days after the execution of this Secutity Instrurnent and spall contmue to occupy the Property as Borrower's -

principal residence for at least one year after the date of occupancy, unicas Lerider otherwise agtees in wntmg, which
consent shall not be unreasonably withheld,. or unless extenuating circurisiances exist whrch are beyond Borrower s
control.

7. Preservation, Maintenance and Protection of the Property; Insyections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property Whether or ot
Borrower is resrdmg in.the Property, Borroviér shall maintain the Property in orde; *a préveit the Property from
deteriorating or decreasmg invalue due to its condition. Unless it is determined puisuzsto Section 5 that repairor
restoration is not economrcally feasrhle Borrower shall promptly répait the Property if dm.aged to avord furthier
deterioration or damage. If insurarice or condemnation proceeds are paid in connection with Gamsgd to, or the taklng ‘
of, the Property, Borrower shall be responsible for repairing or restormg the Property only if Lep ler has' released
proeeeds for such purposes. Lender may disbuirse proceeds for the repairs and restoration in'a smgre payiment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are pot vuffi cient
to repair ot restore the Property, Borrower is riot relieved of Borrower's obligation for the completton ot such repalr
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property Ifit has reasonable cause,

Lender may mspect the mtertor of the lmprovements on- the Property Lender shafl give Borrower notlee at the trme F

8. Borrower s Loan Appllcatuon. Barrower shall be in default lf dunng the Loan appllcatron process,'

Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conseiit gave

materially false, . mlsleadlng, or inaccurate information or statements to Lender (or failed to- provtde Lender Wwith
material ‘information) in connection with - the Loan. Material representations include, ‘bt are not hmrted to .
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.”

ILLINOIS--Slngle FamHquannIe MaefFreddm Mao UNIFORM INSTRUMENT - MERS : - | DecMag .lc %mms. .
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9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument If (a)
Borrower fails to perform the covenants’ and agreements contairied in this Security Instrument (b) there is 2 legal.

proceeding that niight. srgnrﬂcantly affect Lender s infefest in the Property and/or rights under- thrs Setmrrty Instrument .

(such as a procéeding in bankruptey, probate for condémnation or forfeiture, for enforcement of a tien which ‘may
attain priority over this Security Instrurrent or to enforce laws or regulatrons) or (¢) Borrower has abandOned the
Property, then Lender may do-and pay for whatever is reasonable or appropriate to protect Lender's intérest in the -
Property and rights under this Security Instrument, including protecting and/or assessing the valug of the Property,
and securing and/or repairing the Property.. Lender's actions can include, but are not limited to:: (a) paymg any sums
secured by a lien which has prrorlty over this Security Instrument; (b) appearing in court; and (c) payihg réasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securlty Instrument, including its secured
position in a bankniptcy proceedmg Securing the Property in¢ludes, but is hot limited to, entering the Property to
make repairs; change locks, replace or board up: doots and windows, drain watef from pipes, elrmmate burldtng or
other code violaticus or dangerous conditions, and have utilities turned on or off. Although’ Lénder may take action

under this Section 9, Ziender does not have to do so and is not under any duty or obligation to do so It is agreed that S

Lender incurs no liabtitv for not taking any or all actions authorized under this Section 9. - c
Any amounts dtsbv wser, by Lender under this Section 9 shall become additional debt of Borro seeured by thrs -
Security Instiument, - These aivounts shall bear interest at the Note rate from the date of disbeirsemeht arid shall be:
payable, with such interest, upon-aotice from Lender to Borrower requesting payment. ‘
If this Security Instrument it-on a leasehold, ‘Borrower shall comply with all the ptovrsrons of the: Jease: .

Borrower shall not surrender the leasehold estate and interests herein conveyed of terminate or caticel the ground lease. -
Borrower shall not, without the’ express *vritten consent of Lender, alter or amend the ground lease It Borrower'_ S
acquirés fee title to the Propérty, the leasehcid ard the fee title shall not merge unless Lender agrees to: the merger

in wrmng o

10. Mortgage Insurance. If Lender required Mcrtgage Insurance as a condition of makmg the Loan Borrower S
shall pay the premiurhs required to maintain the Morzage Insurance in effect. If, for any: Fedson; the' Mortgage' .
Insurance coverage required by Lender ceases to be available irom the mortgage insurer that prevrously prowded such
insurance and Borrower was required t6 makeseparately Gesipnated payments toward the premrums for Mortgage :
Insurance, Borrower shall pay the premrums requn'ed to ohtat Nerage substantrally equwalent to the Mortgage

previously in effect, from an alternate mortgage insurer selected by Leuder. If substantially’ equwalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Len‘cr the amount of the separately desrgnated
payments that were due when the insurance coverage ceased to be in effect. Liender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suchioss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulumately paid in full, and Lender shall nct be required to pay Borrower any
interest or earnings on such loss reseive. Lender can no longer require loss reserve payziente if Mortgage Insurance
coverage (in the amotint and for the perrod that Lénder requires) provided by an insurer s diccted by Lender: agam ‘

becomes available, is obtained, and Lender requires separately desigriated payments toward-ilie’ premiums. for
Mortgage Tnsurance. - If Lender requrred Mortgage Insurance as a condition of making the Loax an Rorrower was
required to make separately designated payments toward the premiums for Mortgage Insurarice, Beitrwer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundablé Ioss reseve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written-agreement between Botr uW 2rand
Lender providing for such termination or until termination is required by Applicable Law. Nothing it ‘this Section
10 affects Borrower! s obligation.to pay interest at the rate provided in the Note.

Mortgage Insurance réimburses Lender (or any entity that purchases the Note) for certarn ]osses
if BorroWer doés not repay the Loan as agreed. Borrower is not a party to the Moitgage- Insuranee n

Mortgage inguters evaluate their total risk on all such insurance in force from time to time, and may ‘enter nto :
agreements with other patties that share or modify their risk, or’ reduce losses. Thesé: agreernents are on térms: and
conditions that are sattsfaetory to the mortgage insurer and the other party (or parties) to these agreements 'Ihese .
agreements may require the mortgage insuret to make payments using any source of funds’ that the mortgage msurer ‘
may have available (which may include funds obtained from Mortgage Insurance premiums). o

rt.'may meur .
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As a result.of thése agreements, Lender, any purchaser of the Note, another insurer, any retnsurer, any other :
entity, ot any affiliste of ahy of the foregoing, may receive (directly or indirectly) amiounts that derive from (or mtght -
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modrfytng
the mortgage insurer's risk, or reducing losses. If such agreement provrdes that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid t¢ the insurer, the arrangement lS often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgage
Insurance, or any other terms of the Loan.: Sueh agreements will not increase the amount Borrower wrll owe
for Mortgage Insurenee, -and the}r will not entitle Borrower to any refind,

-(b) ‘Any such’ agreements will not affect the rights Borrower has - if any - with resPect to the Mortgage -
Insuranee under the Homeowners Protection Act of 1998 or any other law. These rights may include thi rlght‘
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insuratice, to have the
Mortgage Insursoce terminated automatically, and/or to receive a refund of any Mortgage lnsurauce premiums
that were anearned 4i the time of such cancellation or termination.

11. Assignment( of Miscellaneous: Proeeeds, Forfeiture. All Miscellaneous Proceeds are hereby assrgned to
and shall be paid to'Lénier

' Ifthe Property 1s dama Y6 Auch M rscellaneous Proceeds shall be appliéd to restoration or reparr of the Property, r
if the restoration or répair i ecozomically’ feasible and Lender's security is not lessened. Durmg such’ repair ¢ and g
restoration period, Lender shall Lave the right to hold such Miscellaneous Proceeds until Lendethas had an
opportunity to inspect sich Property to enenre the work has been completed to Lendeér's satisfaction, provided: that ‘
such 1nspectron shall be indertaker prompuy.. I.ender may pay for the repairs and restoration in‘a smgle drsbursement i
or in a-series of progress payments as the wo 'k is completed. Unless ani agreement is made in wrmng ot Appllcable
Law requires interest t be paid on siich Miscellsnenus Proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such Miscellancous Proceeds.’ I the restoration or repair is not economiically feasible or

Lender' s security wou ldbe lessened, the Miscellanieous r'roceeds shall be applied to the surns secured by thig Seeurztyf; o

Instrunient, whether or riot thén due, with the i exoess, if anv;, peid to Borrower, Such Mrscellaneotrs Proceeds shall ‘
. be apphed in the ordér provided for in Section 2. ‘

Inthe event of a'total taking, destruction, or loss in. value ¢i tie Property, the Mtscellaneous Proceeds‘shall be:f -

apphed to the surns secured by this Security Instrument, whether ot st then due, with the exeess :f any, parcl to .
Borrower,

In the event of 2 partral taking, destruction, or loss in value of the ¥ opertv in which the farr market value of' '
the Property immediately before the partial taking, destruction, o loss in valu¢ is equal to or. greater than the amount
of the surmis secured by this Security Instrument imimediately before the partial ke, destruction;"or loss in va]ue,
unless Borrower and Lender othérwise agree in writing, the sums secured by this Secuinty ]nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)4¢ tota] amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the teir ‘market valug of the
Property immediately béfore the partial taking, destruction, or loss in value. -Any balance shall bz ‘p'nd o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, -destruction, or loss in value is less than the amovsc of the shins
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lend:r otherwise
agree in writing, the Mrscellaneous Proceeds shall be applied to the sums secured by this Secur1ty Instrumerc vnether ‘
or not thé sums are then due.

~If the Property is abandoned by’ Borrower or if, after notice by Lender to Borrower that the’ Gpposmg Party (as
deﬁned in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the’ Mrscellaneous
Proceeds either to restoration or repair of the Praperty or to the sums secured by this Security Instrurnent -whéther
or not then due. "Opposing Party" means the third party that owes Borrower Miscellanecus Prooeeds of the party
against whom Borrower has a right of action inregard to Miscellaneous Proceeds.

- Borrower shall be i in default if any action or. proceedrng, whether civil or criminal, is begun that,.in Lender's

judgment, could result in forfsiture of the Property or other matérial imipairnent of Lender' s interest in the Property B

or Tights unider this Security Iristrument, Borrower can cure such a default and, if acceleration has occurred remstate
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as prowded in Secnon 19, by causing the action or proceeding to be dismissed with a rulmg that,
judgment, precludes forfeiture of the Property or other material 1mpa1rment of Lender's mterest in the Property or
rights under this Sectirity Instrument.” The prooeeds of any award or claim for damages that are attrrbutable tothe
impairment of Lender's interest in the- Property are hereby assrgned and shall be paid to Lender, -

Al Miscellaneous Procesds that are nof applied to restoranon or repa1r of the Property sha]l be apphecl in the ‘
order provided for iri Section 2.

12, ‘Borrower Not Released; Forbearance By Lender Not a Wawer Extensmn of the tlme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender ‘to'Borrower or any
Successor in Iriterest of Borrower shall not operate to reléase the liability of Borrower or any Snccessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or ‘otherwise modify amortization of the sums secured by this ‘Security
Instrument by reason of any demiand made by the original Borrower or any Successors in Interest of Bofrower. Any
forbéararice by Yoender ini- exerersrng any  right or remedy including, without limitation, Lender's acceptance of
payments from third jpersons, entities or Sticcessors in Tnterest of Borrower ot in amounts less than the amount: then .
due shall not bie a werver of or preclude the exercise of any right or remedy. RTINS ‘

-13. Joint and Sevies’ ] Aability; Co-srgners, Suecessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations ane Viability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-si gner"): (a) 1s co-signing this Security Instrumient only to mortgage
grant and convey the co-signer's uterest in the Property under the terms of this Security Instriment;. (b) is not
personally obligated to pay the sums cecired by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, miodify, forvear or make any accommodations with regard to the terms of thls Securlty
Instrument or the Note without the co-signer’s censent, U

Subject 1o the provisions of Section 15, any Successor in Interest of Borrower who assumes Borrower 5
obligations under this Security Instrument in writing, and.is approved by Lender, shall. obtain’ all 6f Borrower srights
and benefits under this Security Instrument. Borrowers'iall not be released from Borrower' s obli ganons and lrabrlrty '
ungder this Security Insirurhent unless Lender agrees to suchrelease in writing, The covenants and agreements of this
Security Instrument shall bind (éxcept as provided in Sectivz 24} and benefit the successors anid assrgns of Lender :

14, Loan Charges. Lender may charge Borrower fees for sarvices performed in connéction with Botrower's
default, for the purpose of protecting Lender's interest in the Propetiy and rights under this Security Instrument,

Lerder's -

mcluclmg, but not limited to, attorneys fees, propetty inspectiori and valustion fees. In regard to“any” ther fees the .
absence of express authority in this Secunty Instrumént to charge a specific fee to Borrowsr shall nét:bé construed B

as a prohiibition on the chatging of such fee. Lender may not charge fees that ai e ex Jressly proh:brted by thrs Securrty‘ o
Instrument or by Applicable Law. o
" If the Loan is subject to'a law which sets maximum loan charges, and that law is 'mlly mterpreted so that the 7
interest or other loan charges collected or to be collected in connection with the Loan ¢xcesd the permrtted lirnits,
then: (a) any such loan charge shall be reduced by the amount nécessary to reduce the chargs to the permrned lingit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be réfuided to Borrower.
Lender may choose t0 make this refund by reducing the prrncrpa] owed undér the Note or by maluntr 4 irect payment
to Borrower. ' If d refund reduces principal; the reduction will be treated as & partial prepaymer. without any
prepayment charge (whether or ot a prepayment charge is provided for under the Note). Borrower's a ceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actlon Borro vor mrght

have arising out of suich overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be-deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall eonsntute niotice to all Borrowers unless Applicable Law expressly requires
otherwise. “The notice address shall be the Property Address unless- Borrower has desigriated a subjtitute notice -
address by notice to Lender. .Borrower shall promptly notify Lender of Borrower's change 6f address. If Lender :
specifies a procedure for reporting Borrower’ § change of address, then Borrower shall only reporta change of addreSS -
through that specified procedure. There may be only one designated notice address under this Securrty Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by ﬁrst class marl to Lender 8
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If afiy notice required by this Security Instrument is also required under Applicable Law,. the Apphcable ‘Lawf L
requrrement will satisfy the correspondmg requrrement under this Security Instrument. = . : o

" 16. Governing Law; Severability; Rules of Construction. This Security Instrarnent shall be overned by
federal law and the law of the jurisdiction in'which the Property is located. All rights and. oblrgatrons conitai .
this Security Instrument are subject to any requirements and limitations of Applicable Law. . Apphcable Law mrght ‘
explicitly or implicitly allow the paities to agreé by contract or it might be silent, but such’ snlenee shail mot-be
construed as a prohibition against agreement by contract. In the event that any provision or ¢clause of this Seeurlty
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provrsrons of thls Secur:ty
Instrurnent of the Note which can be given efféct without the conflicting provision. . ¥

As used in'this SeCu:rlty Instrument {a) words of the masculine gender shall mean and mclude correspondmg
neuter words or “voris of the feminine gender: (b) words in the singular shall mean and include the plural and v1ce
versa; and {c) the weid "may" gives sole discretion without any obligation to take amy action. - . ¥

17, Borrower's Cepy. Borrower shall bie given one copy of the Note and of this Securrty Instrument

18. Transfer of ¢ Property or a Beneﬁcra] Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal oz beneficial interest in the Property, including, but not limited to; “those beneficial
interests transferred in a bond tor aeed, contract for deed, installment sales contract or escrow agreement the mtent
of which is the transfer of title by Zorrower st a funire date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrower is not a
natural person and a beneficial interest ir Borrawer is sold or transferred) without Lender's prior written consent,
Lender may require imimediste payment in fu' of ull sums secured by this Security Instrument. ‘However, this option
shall not be exerciséd by Lender if such exercis, is prohibited by Applicable Law.

If Lender exercises this option, Lender shall five Barrower notice of acceleration, The notrce shall provrde 4
period of not less than 30 days from the date the notice/is given in accordance with Section 13 withiri whlch Borrower
must pay all surms secured by this Security Instrument, If Borrcwer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remodles permrtted by tiic Scourity Instrument without further notlce or demand
on Borrower..

19.. Borrower's Right to Reinstate After Acceleratnon. If Borrawer meets certain condltlons, Borrower shall
have the right to have enforcement of this Securrty Instrument disconiirued at any time prior o the earliest of' (a)
five days before sale of the Property pursuant to Section 22 of this Seciirity Instrument; (b). sueh other penod as
Applicable Law might specify for the terminaticn of Borrower'sright to reinstzte; o~ (c) entry ofa _]udgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lende: sl surs whlch then would be due
under this Security Instrument and the Note as if no acceleration had occurred; thy @ires any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security insirument, including, but not

d in

limited to, reasonable attorneys' fees, property mSpecuon and valuation fees, and other fees | n~*urred for the purpOse S

of protecting Lender's intérést in the Pmperty and rights under this Security Instrument; and (d) bafces sich action'as :

Lender rmay reasonably require ¢ assure that Lender's interest in the' Property and rights. 1ndzr ¢his Seourrty: o

Instrument, and Borrower's obhgatron to pay the sums secured by this Secutity Instrument, shall corairae -.mchanged o
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reirisipren ent sums - -
and expenses in one or rore of the following forms, as selected by Lender: (a} cash; (b} money order (© certrf ed
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution ‘who'se
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. . -Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain- ﬁ.llly éffective asif
no acceleration had oceurred. However, this right to reinstate shall riot apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ora partial iriterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale miight
result in a change in the entity (known as the "Loan Servicer") that ccllects Periodic Payments due under the Note
and this Security Instrument and performs ofher mortgage loan servicing obligations under the Note, this Secuirity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of this new Loan Serwcer, the address o which payments should be ma and an}‘,rother' |

information RESPA requires in’ connection with a notice of transfer of servicing. . If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other: than the purchaser of the Note; the mortgage loan serv1cmg obhgatlons o

to Borrower will remam "with the Loan Servncer or be transferred to a successor Loan Servrcer and are not assumed
by the Note purchaser unless othetwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an 1nd1v1dua1 .

litigant or ‘the meémber of a class) that arises from the other party's actions pursuant to thxs Securtty Instrument or’ that'

-alleges that the other party had breached any provision of, or any duty owed by reason of, ‘this. Secunty ]nstrument o

until such Borrower or Lendér has notified the other party (with such notice givenin comphance withi the requsrements v .

of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such - B
notice to take corfective action, If Applicable Law provides a time period which miust elapse’ before certain‘action

can be taken, that tifme period will be deémed to be reasonable for purposes of this paragraph “The notice of
acceleration and snportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleratlon ‘given
to Borrower pursuant io Sectlon 18 shall be deemed to satisfy the notice and opportunity to take correctwe acuon
provisioris of this Section 20. Lo ‘ L

21, Hazardous' °nbm9nces " As used in this Section 21: (a) ”Hazardous Substances" are those substances
defined as toxic or hazardous sdt-*tances pollutants, or wastes by Environmerital Law and the followmg substarices:
gasoline, kerosene, other flammeble or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where (he Property is located that relate to health, safety or environmental protectlon ‘
(¢) "Environmental Cleanup" includes -uny response action, remedial action, or removal action, " as -defined “in
Environmental Law; and {d) an "Environmnfal Condition" means a condition that can cause, contr:bute to, or
otherw1se trigger an Environmental Cleanup:

_ Borrower shall ot cause or permiit the preserics, vse, d1sposal storage, or release of any Hazardous Substances,',
or threaten fo release any Hazardous Substances, on or-i iiie Property. Borrower shall not do, rior allow anyone’ else' '
to do, anything affecting the Property (a) that is in violzton of any Environmental Law, . (b) which creatés an
Environmental Condition, or (¢) which, due to the presenve, uze, or release of a Hazardous Substance creates a
condition that adversely affects the value of the Property. ke preceding two sentences shall aot ‘apply 10 the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed
to be appropriate to niormal residential uses' and to maintenance of ib< Property (including, but not limited fo,
hazardous substances in corisumer products).

Borrower shall prompt] y give Lénder. wr:tten notice of (a) any investigziion, claim, demand laWSult or other'
action by any governmental or regulatory agency or private party involving the Fiorerty and any’ ‘Hazardous Subistanice
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenta) Condition, mcludmg but not
limited to, any splllmg, leaking, dischiargs, telease or thieat of release of any Hazardsus Substanice, and (¢) any
condition caused by the preserice, us¢ or release of a' Hazardous Substance which adversely a"fects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, ‘or an<y “wate party, “that
any removal or other remediation of any Hazardous Substance affecting the Property is necestarv; Rarrower shiall
promptly take all necessary remediel actions in accordance with Environmental Law. Nothing here1 1 s‘.sll create any
obh gatlon on Lender for an Enwrcnmental Clea.nup : ‘ o

NON UNIFORM COVENANT S - Borrower and Lender further covenant and agree s

‘22, Acceleration, Remedies Lender shall ‘give ‘notice to Bérrower prior to acceleratlon following' g
Borrower's breach of any covenant or agreement in this Security Instrument (but not pnor to acceleratlon under S

Section 18 unless Apphcable Law provides. otherwnse) The notice shall specify: (a) the defnult (b) the action
required to cure the defailt; (c) a date, ot less than 30 days from the date the notice is given fo Borrower, by

which the default must be cured; and (d) that failure to cure the default on or before the. date specified. in:the

notice -may result in acceleratlon of the sums sécured by this Security Tastrument,’ l‘oreclosure by judlcial y
proceedmg and sale of the Property ‘The notice shall farther inform Borrower of the nght to remstate after
acceleration and the right to assert in ‘the foreclosure proceeding the non-existence of a default or any ‘other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date speciﬁed
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in the notice, Lender at its option may require immediate payment in full of all sums secured by thls Sec :rity .

Instrument without further demand and may foreclose this Security Instrument by judicial proceedmg Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectlon 22, mcludmg,
but ot Limited to, reasonable attorneys' fees’ and costs of tltle evidence,. ' .‘

23, Release. Upoti payrhent of all sums secured by this Secugity Instrument, Lender shall release this Securrty -
Instmment Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasmg this Security
Instrument, but.only if the fee is paid to a third party for services rendered and the cha:rgmg of the fee is per'mit‘ted
under Applicable Law. .

.24, Waiver of Homestead ‘In accordance with Illinois law, the Borrower hereby releases and warves al] r1ght.s
under and by virtue of the Illinois homestead ‘exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender w1th evrdence of the

insurance coverage fequired by Borrower's agreement ‘with Lender, Lender may purchase lnsurance at Borrower' S
‘expense to proter" f,e 1cler § mterests in Borrower § collateral. “This i insurance may, but need not, protect BorrOWer s

inrerests The coverzge that Leridet purchases may not pay any claim fhat Bortower makesor. any ‘
against | BorroWer in cénpdotion with the collateral. Borrower may later cancelany. msurance purchased by Lender,.

i that ismade

but only after provndmg Lerdet with-evidence that Borrower has cbtained insurarice a5 required, by Borrower's ‘and SRR
Lender's agreement If Lende: mrchases insurance for the collateral, Borrower will be responsrble for the costsof .

that insurance, including interést and any other charges Lender may impose in connection with'the’ placement of the -
insurance, until the effective date.< £ the cancellation or expiration of the insurance. The costs of the insurance tiay
be added to Borrower's total outstandir g Falance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower ray be able to obtain on jts own. S T
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BY SIGNING BELOW Borrower accepts ‘and agrees to the terms and covenants contamed m th1s Secunty |
Instrument and in any Rider executed by Borrower and recorded with it. . co

) | y . .
(/WA‘F{ = \‘“& - (Seal) Z @"M : (Sea]) o

| ‘\KﬁN‘NETH B LENH.ART . -Borrower  ERICA LENHART Borrawer

&3 (Seal) " (Sea]) o
: =Borrower C '.3j~t,';g,-Borrower.‘:

- (Seal) . - (Sea])
“Borrgrwgr -Borrower

Witness: Witness:
ILLINOIS-Sino Farily-Fannie MaelFrecdis e UNIFORN INSTRUVENT - MERS T Doceale ERorme
Form 3014 1 Page 13 of 14 o ggﬁggig,.,g,-mm
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[Spece Below This Line For Acknowledgment]

State'of TLLINOIS o 0 00

County of COOK

The foregoing instrument was acknowledged before me this '? 36’ < 2/ ( ) s
by KENNETH P LENHART AND ERICA LENHART _ S ol fo
C ‘ /

aa-ﬁmwnﬁﬁ;wW=Ww\Wuqu,-7.,‘,‘w?:’ m f,w““' T ————
5 OFFICIALSEEL L % ‘

DESORAH 14 PAPPAS % | Sigaatite of Person Taking Ackaowledgmen

RS

TARY FUBLIC - STATECF iLLLP“\"GlS ‘ *‘;
Ns?ﬂ‘i’ COMMISSION CYPRESINANT €

donn e P S PN

PPV NS AT

Title

(Seal) Se;1al Number, if any

Loan Originator: BETH D LEWLS, NMLSR.ID 219774 e
. Loan Originator Organization: PERL MORTGAGE. INC., NMLSR ID 19
; JLLlN‘dlS—;‘Sin%l? Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS T P

Form 3014 1/ Page 14 of 14 | - gzﬂ'ggg;m al
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Loan Number: 1021508PM088181

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year lndex (As Published InThe Wall Street Journal) - Rate Caps)

, THIS FIXED/ADIUSTABLE RATE RIDER i is made this 3 oth day of SEPTEMBER

2015  ,andis mcorporated into and'shall be deemed to amend and supplement the Mortgage, Deed of
Trust,: or Secunty Deed (the “Security Instrurnent") of the same date given by the under51gnecl ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note {the "Note"} to PERL -MORTGAGE, INC ‘

AN ILLINOIS CORPORATION
("Lender") z1'th.: same date and covering the property described in the Security Instrument a.nd located at

900 C‘.-IICAGO AVE §# 703, EVANSTCN, ILLINOQIS 60202 |
[PropcnyAddress] Sl

THE NOTE PROVI}"E’] FOR A CHANGE [N BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLE INTEREST RATE.  THE NOTE LIMITS THE AMOUNT .
BORROWER'S ADJUSTABLY INTEREST RATE CAN CHANGE AT ANY: ONE TIME
AND THE MAXIMUM RAT£ BORROWER MUST PAY. Lo

ADDITIONAL COVENANTS, In «ddition to the covenants and agreements made in the Secunty B
Instrument, Borrower and. Lender further ‘coveaar.t and agree as follows: e

A ADJUSTABLE RATE AND MONTHLY "JAYMENT CHANGES SOt L
" 'Thé Noté provides for an initial fixed interest rate ol "3.375 %, .The Note also prowdes“ ST
fot a change in the initial fixed rate to an adjustable interest rate; as follows: S ‘ '

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates -

The initial fixed inter¢st rate T will pay will change to an adjustable invevest rate on the first day of',,-‘
OCTOBER 2022 , and the adjustable interest 7~ I will pay may change on
that day every 12th month thereafter. The date on which my initial fixed irieirst rate changes to an. '
adjustable interest rate, and each date on which my adjustable interest rate could change, 1s called a "Change
Date." L

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on o= L grdex. T'he-f
“Index" is the average of interbank offered rates for one-year U.S. dollar-denominated depesits in the
Lendon market: ("LIBOR") as published in The Wail Street Journal, The most recent Index f gure avamhle ‘
- a5 of the date 45 days before éach Change Date is called the "Current Index."” T

If the Index is no fonger available, the Note Holder will choose a new index that s based upon
cotnparable information, The Note Holder will give me notice of this choice. ‘ :

MULTISTATE FIXED/AD] USTABLE FATE RIDER - WSJ One-Year LIBOR oMo B
Single Family - Fannie Mae UNIFORM INSTRUMENT g:ﬁg’iﬁ,}g,’cmm
Form 3187 /01 . Page 1of 4 B




1527508273 Page: 17 of 23

UNOFFICIAL COPY

(C) Calculation of Changes .

Before ¢ach Chiange - Date, the Note Halder will caleulate ‘my new interest: rate by addmg"‘{
TWO AND 25071000 | pefeentage points ( 2,250 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest oue-e:ghth of one
percentage point {0;125%).  Subject to the limits stated in Section 4(D) below;, this rounded amount will be' o
my new interest rate until the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would be sufﬁcmnt to .
repay the unpaid principal that I am expected to owe at the Change Date in full ori the Matirity Date at my
new interest rate in substantlally equal payments The result of this calculation will be the new amoum of
my monthly payment U ‘ : ‘
: (D) Lirats on-Interest Rate Changes

" The infeicet rate 1 ‘am required to pay at the first Change Date will not be greater than e

8.375 % or less than - 2.250 %. Thereafier, my adjustable interest iate will néver
be increased or deciessed on any single Change Date by more than two percentage points from’ the rate of -
interest I have been payng for the preceding 12 months. My interest rate will never be greater than, g

8.375 %. . SRS L

(E) Effective Date oi C nrnges
My fiew initerest rate will bef-*rne ¢ffective on each Change Date. I will pay the armount of my new -

, monthly payment beginmitig on the £ *nonthly paymefit date after the Change Date unt:l the amount of my B

* monthly payment changes’ agam
“{F) Notice of Changes- : Eanr
The Note Holder will deliver or'mail vo-2n2-a notice of any changes in my initial fixed mterest rate to E

an adjustable interest rate and of any changes iti-moradjustable interest rate before the efféctive date of any"f:" ‘

change. The notice will include the amount of my rrontbl payment, any information requlred by law 1o be.'.
given to me and also the title and telephone number ol a person who will answer any questlon I may have -
regarding the notice. e

B. TRANSFER OF THE PROPERTY OR'A BENEFICI/AL INTEREST IN"',BORROWER i

"1, Until Bérrower's initial fixed inferest rate changes to ai. auivstablé interest rate un r:thc terms',f o

stated in Section A abiove, Uniform Covenant 18 of the Security Instrumézi shall read as follows

Transfer of the Property or a Beneficial Interest in Borrower, (a2 ised-in thls Sec’uon C
18, "Interést in the Property” ineans any legal or beneficial interest in the Proverty, including, -
but not limited to, those beneficial. interests transferred in a bond for deed, contract for deed, .
installriient sales conttact or escrow agréement, the intent of which is'the fransfer of t1tle by?
Borrower at a fture date to a purchaser.

If all or any part of the Property or any Interest in the Proper'ry is sold or transterres (o
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transfeited)
without Lender's prior written consent, Lender may require immediate paynient in'full of al
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

Single Family - Fannie Mae UNRFORM INSTRUMENT mggcffn m
Form 3187 6/01 ‘ . - Page 2 of 4 - docmagie.com ..
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Af Lender exercises this optron, Lender shall give Borrower notice of acceleratlon . The
. nottce shall prnv1de a period of fot less than 30 days from the date the notice ‘is’ giv
aceordance with Séctior 15 within which Borrower must pay all sims secured by this Secunty
Instrument, If Borrower fails to pay these sums prior to the expiration of this penod Lender. PETRRE
' may invoké any rémedies permitted by this Security Instrument without further notice or demand R
on Borrower.

‘When Borrower s initial fixed interest rate changes to an adjustable interest rate under the terms - -
stated in Sectnon A above; Uniform Covenant 18 of the Security Instrument described.in Seetlon Bl above
shall then ceasé to be in effect, and the provisions of Uniform Covenant 18 of the Security Tnstrurment shall
be aménded to'réad as follows:

Traisfor of the Property or a Beneficial Interest in Borrower. As used in thls Sectron -
18, "Interest-ip'ihe Property" méans any legal or beneficial inferest in the Property, inclading,
but not limited w0, those beneficial interests transferred in a bond for deed, contract for deed,

‘ ,jmstalhnent sales Corrast or escrow agreement the intent of whnch is the transfer of t1tle by
. Borrover at a- future Gatz to-a purchaser.

If all 6r any part of the Property ot any Interest in the PrOperty is sold or transferred (or
if Borrower is not a natural persun’and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtén consent, Lender may require immediate payment in full of al N
sums secured by this Security Iﬂeﬂ“Ul““nt However, this option shall not be exerused by o
Lender if such exercise is prohibited wv Anplicable Law. Lender also shall not éxercise this =
option if: (a) Borrower canses to be submutted to Lender information required by Lender to
evaluate the interided: transferee ds if a new loap.were being inade to the transferée; and () . .
Lender reasonably determmesthat Lender s secwity will not be impaited by the loan a.ssumptlon o
and that the Tisk of ‘@ breach of any covenant or(agreement in this ‘Security Instrurnent B
acceptable to Lender. e

~-To the extent permltted by Applicable Law, Lendar zasy charge a reasc-nabie fee asa
conditiori to Lender's consent to the loan assumption. Lend?r ilso may require “the transferee'” e
o sign an assumption agreement that is dcceptable to Lender and thas obligates the'transferee = .
to keep all the promises and agreements made in the Note and in this Security’ Instrument.

Borrower will continiue-to be obligated under the Note and ‘this’ Secvarty Instrument 'un]es,s IR
Lender releases Borrower in writing. SRRV
-~ If Lerider exerclses the optioh to require immediate payment in ful] Ienuer shall gwe {

. Borrower noticé of acceleration. The notice shall provide a period of not léss thaa 10 days from™

* the date the niotice is given in ac¢ordance with Section 15 within which Borrower m st p 1y all?'; T

sums secured by this Security Instrument. If Borrower fails to pay these sums pn-.,. 1% *'*e[: ST
. éxpiration of this period, Lender may invoke any remedies permitted by this Securlty Instru.ne.tt o

without further notice or demand on Borrower.

MULTISTATE FIXEDIADJUSTAEIJE RATE RIDER WSJ One-Year LIBOR =~ = Docll' m o ‘
~ Singlé Family - Fannie Mae UNIFORM. INSTRUMENT S - www ;}’oifnag;c com .
Form 3187 6/01 . ‘Page3of 4 . L
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'BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in th1s g
leedlAdJustable Rate Rider. o i

\\\(/ M\ (Seal) 7 A

o .
: -‘KETNNETH P LENHAET -Borrower ERICA LENHART
s (Seal) R (Seal)*.jﬁﬁ“,", -
«Borrower | ,“.-“-Borrower.-- :
(Seal) U (sedy
-Borrowver -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-vear LIBOR Dnmg,cm |

Single Family - Fannie Mae UNIFORM INSTRUMENT “magic.com
Form 3187  6/01 Page 4 of 4 e docmagic.com .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RlDER IS made thns 3 O th day of SEPTEMBER 2 0 l 5 :
and is mcorporated into and shall be deemed to amend and supplernent the: Mortgage,’ Deed of Trust or:f'
Secutity Deed (the "Security Instruthent”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PERL MORTGAGE INC AN ILLINOIS

CORPORATION

- {the "Lender") of the sarme date and e0ver1ng the Property described in the Security lnstrument and located at .' “ ‘

900 ’”HICAGO 'AVE " # 703, EVANSTCN, ILLINOIS 60202
‘ (Property Address] o

The Property includes a unit in, ‘tog'eth‘er with an undivided interest in the comio ‘elements of, a -
condominium project known 43

900 CHICAGO AVE

‘[Name of Condominium Project]

{the "Condominium Project"). .If the owizers gssociation or other entity which acts for the- Condom:mum' o
Project (the "Owners Association") holds iid< io property for the benefit or use of. its -menbers or’
shareholders, the Property also includes Borrower o nterest in the Owners:Association and the uses, proceeds -
and beneﬁts of Borrower § mterest

CONDOMINIUM COVENANTS In addition to the cuvenants and agreements made m the Secunty"':‘ L o

Instrument, Borrowet and Lender further covenant and agrec-2s fallows:

A Condomimum Obllgatlons. ‘Borrower shall perform all.of Borrower's obligations under the
Condominium Project's Consfituent Docoments. The "Constituent Docvrnen's" are the: (1) ‘Declaration or,.
any other document which creates the Condominium Project; (ii) by-laws; (i ¢ode of regu]atlons and: {iv)
other equivalent documents. Borrower shall promptly pay, when due, all diez/and assessments imposed
pursuant to the Constitwent Documents . ‘

B Propel‘ty Insurance So long as the Owners Association inaintains, with gene'ally accepted '3;"31 :
insurance carrier, a 'master" or "blanket" policy on the Condominium Project which s satisf: \ctory to Lender:;

and which provides insurance coverage in the amounts (including’ deductible levels), for ihe rer: -cu, and.-fk",;; -
against loss by fire, hazards included ‘within the term "extended coverage, " and any other hazards, inc uding,”
but niot limited to, earthquakes and floods, froir which Lender requites insirance; then: (1) Lende: v\uv =s ‘

the provmon in Section 3 for the Periodic Payment to Lender of the yearly premium installments-for

property insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Prcrperty 1s deemed satisfied to the extent that the required: coverage is provlded-'-f S '

by the Owners Association policy.

* What Lender requ1res asa cond1t10n of thlS waiver can change durlng the term of the loan ) S

MULTISTATE CONDOMINIUM RIDER - DocMag EForme -
Fannie Mae/Freddie Mae UNIFORM iNSTRUMENT W, :o::ragrc com'

Form 3740 1/01 Page 1 of 3
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Borrower shall give Lender prompt niotice of any lapse in required property insurance coverage prov1ded -
by the master ot blanket policy. o
In the event of a distribution of property insurance proceeds in liew of restoration or reparr followmg s
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assrgned and shall be paid to Lender for application to the suths secured by the Secunty Instrument L
whether ot not then due with the excess, if any, paid-to Borrower. 3 ‘ s

C. Publlc Liablllty Insurance. Barrower shall take such actions asmay be reasonable to insure '
that the Owners Association maintains a publ:c liability insurance policy acceptable i in form, arnount, and e
extenit of coverage to Lender. - ;

D. C'cn»:"in’lnatioh. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrowerin connection with any condemmnation or other takmg of all or any part of the Property, S
whether of the unié:¢i € the comumion elertients, or for any conveyance in lieu of condemnatlon, are hereby ‘

- assighed: and shall e pto Lender, Such proceeds shall be applied by Lender to the sums secured by thei
‘Security Instrumnent as providad in Sectlon I . ‘

E. Lender's Prlor Cunsent Borrower shall not, except after notice to Lender and wuh Lender' e
prior written- consent either partitic.l,o: subdivide the Property or consent to: (i) the abandontnent or:j:-jj',- ]
termination of the Condominium Project, except for abandonment or termination required by lavw in.the case™ .
of substantial. destruction by fire or othe: casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendmentto any provision'of ihe Constituent Doctiments if the provision‘is for theexpress” " .
benefit of Lender; (iii) termination of professicaal management and assuription of self—management of the‘.'f;’ o
Owners Association; or (iv) any action which would have the effect of rendering the publi¢ l1ab1h'ry msuranee
coverage maintained by the Owners Association unaccrptaule to Lender. -

F. Remedies. IfBorrower does not pay condomiri dues and assessments when due then Lenderj:‘ "
may pay them. -Any amounts disbursed by Lender under this paragraph F shall become additional debt of =
Borrower sécured by the: Secunty Instrument. ‘Unless Borrower and [.erider agree to other terms of payment,

these amounts shall bear intérest from the date of disbursemient at thie ] ‘ote raté and shall be payable wnth .
. intérest, upon riotice from Lender fo Borrower requesting payment, - O S

NULTISTATE CONDOMINIO FIDER. T Mcm
'Fannig Mae/Freddis' Mac UNIFORM INSTRUMENT
‘Foan 3140 1104 - Page 2 of 3 . docmagic.com . .
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants’ contamed in thls c
*Condomlmum Ridet. Lo .

L‘”’M S( (Seal) Z JL’ o (Sedl). .

‘KEI\'NETH P LENHART . ' -Borraiwer ERICA LENHART oo -Borrower. .
M (Seal) — (Seal)
-Borrower .. .. -Borrower ...

(Seal} L (Sea])
-Borrower ~Borrower

MULTISTATE CONDOMINIUM RIDER - ‘ em'rms -
" Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT gfﬂ?ﬂﬁag,c cam
Forrn 3140 /01 Page 3 of 3 ST
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| CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.:  15WNW455024SK

For APN/Parcel If_‘_Ls) 11-19-21 3-030-1074 and 11-19-213-030-1188
'PARCEL 1: - !

UNIT 703 AND P22 IN THZ °.,‘) CHICAGO AVENUE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIEED REAL ESTATE:

LOTS 1 THROUGH 4,BOTH INCLu"}NE IN BLOCK 1IN GIBBS, LADD & GEORGES ADDITION TO
EVANSTON, BEING A SUBDIVISION Cr APORTION OF THE NORTHEAST QUARTER OF SECTION

19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT'} L

PART, TAKEN FOR CHICAGO 'EVANSTON & L/KE SUPERIOR RAIL ROAD COMPANY BY DEED -

RECORDED APRIL 29, 1886 AS DOCUMENT 711919); IN COOK COUNTY, ILLINOIS, (EXCEPT THAT -
-PARCEL KNOWN ‘AS "COMMERGCIAL PARCEL" ASSET FORTH AS AN EXCEPTION TOTHE LEGAL Lo

ZDESCRIPTION ATTACHED TO'CONDOMINIUM DECLARATION RECORDED AS DOCUMENT :
NUMBER 05321270‘[4) 'WHICH SURVEY 1S ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 05324127014 TOGETHER WITHITS ~
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMZMTS, ALL IN COOK COUNTY
ILLINOIS. - ' S

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS TO THE PUBLIG RIGHT OF WAY FOR
THE BENEFIT OF PARCEL 1, SET FORTH IN DECLARATION OF COVENANTS, ©>ONDITIONS, &
RESTRICTIONS AND'RECIPROCAL EASEMENTS RECORDED NOVEMBER 17, 2005 \S.
DOCUMENT | 053212?013 OVER CERTAIN AREAS OF THE "COMMERCIAL PROPERT“ y TR
' DEFINED THEREIN. ' N :

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE LOCKER $-84, A LIMITED COMMON _
ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 05321 27014,




