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DEFINITIONS

Words used in multiple seclions of this document arc defTned Lelow and other words are defined in Sections 3, 11, (3, 18, 20
and 21, Certain rules regarding the usage of words used in s apcument are also provided in Section 16,

(A) "Security Instrument” means this document, which is dated’ SLEYEMBER 22, 2015, together with all Riders to this
document. '

{(B) "Borrower™ is ALAN HODDENBACH AND MARIA HODDENBACH 'AS JOINT TENANTS. Borrower is the mortgagor
under this Security Instrument. *Husband and Wife

(C) "MERS" is Mortgage Flectronic Regisiration Systems, Inc. MERS is a scrarate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoue mamber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(DY) "Lender” is STEARNS LENDING, LLC. Lender is a CORPORATION organizes-aad existing under the laws of
CALIFORNIA. Lender's address is 4 HUTTON CENTRE DRIVE, 10TH FLOOR, SANTA AN, CA 52707-8788.
(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 22, 20L1f. Tie Note states that
Borrower owes Lender ONE HUNDRED NINETY~-SIX THOUSAND AND 00/100 Dollars (U.578786,000.00) plus
interest at the rate of 4 . 625%. Borrower has promised to pay this debt in regular Periodic Payments and tw pav.the debt in full
not fater than OCFTOBER 1, 2045.

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

{H) "Riders" means alf Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

1 Adjustabie Rate Rider O Condominium Rider {1Second Home Rider
[ Balloonr Rider {7 Planned Unit Development Rider O Biweekly Payment Rider
1-4 Family Rider {1 Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statules, regulations, erdinances and
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administrative rules and orders {that have the effect of law) as weil as all applicable final, non-appealable judicial opinions.

{(§) "Community Association Dues, Fees, and Assessments” means all dues, lees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electranic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonie instrument, computer, or magnelic tape sa s to
order, instruct, or authorize a financial institution to debit or eredit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teiler machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L)} "Escrow Ttems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid by any third party
{other than insarance procecds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the
Property; (ii) conuemnation or other taking of 2!l or any part of the Property; {iii) conveyance in lieu of condemnation; or (iv}
misrepresentations o7, or omissions as to, the value and/or condition of the Property.

{N¥) "Mortgage Insurauce” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment eins the regularly scheduled amaunt due for (i) principal and interest under the Note, plus (ii} any
amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA™ mecans the Rear Eitate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regutation X (12 C.F.R. Part 1024}, as-they might be amended from tine to 1ime, or any additional or successor legisiation or
regulation that governs the same suby=c’ mitcr. As used in this Sccurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related morigage loan” even if the Loan does not qualify as a "federally
related mortgage koan” under RESPA.

(Q) "Successor in Interest of Borrower™ means 7ny party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note anfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment «f 207 Loan, and all renewals, extensions and modifications of
the Wote; and (ii} the performance of Borrower's covenants ard agrelivents under this Security Instrement and the Note. For
this purpose, Borrower docs hereby mortgape, grant and convey w0 MiFRS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followirg described property located in the COUNTY of
COOR:

which currently has the address 0f 5123 W BERENICE AVE, CHICAGO, IL 65341-2633 ("Property Address”):

TOGEYHER WITH all the improvements now or hereaflter erected on the property| and all casements, appuitenances,
and Tixtures now or hereafter a part of the property. All replacements and additions shall also oe covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrows<r understands and agrees
that MERS holds only legal title to the inlerests granted by Borrower in this Securily Instrument, Lul. 7y necessary 1o comply
with law or custom, MERS (as nromince for Lender and Lender's successors and assigns) has the riphts 6 encréise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Properly; and to take any 2Ciion required of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right o
morigage, grant and convey the Property and thal the Properly is uaencumbered, except (or encumbrances of record. Borrower
warrants and will deferd senerally the title to the Property against all claims and demands, subject to any encambrances of
record.

THIS SECURITY INSTRUMENT combines uniferm covenanis for national use and non-uniform covenants with
limited vartations by jurisdiclion to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:
1. Payment of Principal, Interest, Escrew ltems, Prepayment Charges, and Late Charges. Borrower shall pay

ELLINOIS-Single Family-Fannte Mae/Freddie Mac UNIFORM INSTRUMENT
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when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and iate charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursyant to Section 3. Paymenis due under the Note and this
Security Instrument shall be made in 1.5, currency. However, il any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned fo Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or morc of the following forms, as selected by
Lender: (a) cash; {b} money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upen an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 135, Lender may return any
paymesnt or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any paymenti #¢ pa tial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its Tights to reluse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied rads, Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does not do so'wihin a reasonable period of time, Lender shall either apply such funds or refurn them to Borrower. if
not applied earlier, such fupdswill be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or ¢laim which Borrower might have now ar in the future against Lender shall relieve Borrower from
making payments due under the-2voi¢ and this Security Instrument or performing the covenants and agreememis secured by this
Seturity Instrument.

2. Apphlication of Payments or'froesads. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the foll swing order of priority: (a) interest due under the Nate; (b) principal due under the
Note; (c) amounts due under Section 3, Such payinents shall be applicd to ¢ach Periodic Pavment in the order in which it
became due. Any remaining amounts shalf be applied tirst to late charges, second to any other amounts due under this Security
Instrument, and then 1o redues the principal balance o7 i'ie Note,

If Lender receives a payment frem Borrower for a deiinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the definquent payment and the late charge. If more than one Periodic
Puyment is outstanding, Lender may apply any payment receives from Borrower 1o the repayment of the Periodic Payments if,
and o the extent that, each payment can be paid in full. To the exieat that ary excess exists afler the payment is applied to the
fuil payment of one or more Periodic Payments, such excess may bo Zpplied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described n{ne Note,

Any application of payments, insurance proceeds, or Miscellanco=, P'roceeds to principal due under the Note shall not
exlend or pestponce the due dale, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shafl pay to Lender on the day Pertodir-Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounls due foi: £2) taxes and assessments and other
itemg which can attain priority over this Security Instrumen! as a lien or encumbrance oh the Property; (b} leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Leader under Section 5 and {(d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew bf the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrofv lte ns.” At origination or
at any time during the term of the Loan, Lender may require that Community Associalien Dues, Fees;wud Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shal’ promptly furnish to
Lender ail notices of amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrowe! s\ooligation to
pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shal! pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's ebligation to make such payments and to provide receipts shall for all
purposes be decmed o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Scetion 9. If Borrower is obligated ro pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Scetion 9 and pay such amount and
Borrower shall then be obligated under Seetion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or ali Escrow ltems at any time by a niotice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amousts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
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time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held m an institution whose deposits are insured by a federal agency. insirumentality, or cntity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annuatly analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Rorrower inlerest gn the Punds and Applicable Law permits Lender to make such a charge. Unless an apreerment is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in wriling, however, that inferest shali be paid on the Funds, Lender
shaif give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If thireic a surplus of Funds held in escrow, as defined under RESPA, Leader shall account to Borrower for the
excess funds in acZovdance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower asirenaired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, Fut in no more than 12 monthly payments. [f there is a deficiency of Funds held in ¢scrow, as defined
unger RESPA, Lender sheliotify Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary to
make up the deficiency in aceordsace with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alsums secured by this Security Instrument, Lender shafl prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Barrowei shall pay all taxes, asscssmenis, charges, fines. and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any,
and Cemymunily Association Dues, Fees, and Assessmens, it any. To the extent that these items are Escrow Ttems, Borrower
shall pay them in the manner provided in Secticn 3.

Borrower shall promptly discharge any lien/wich has priority over this Security Instrument unless Borrower: (a)
agrees In wriling to the payment of the obligation sectied by the lien in 2 manner acceptable to Lender, but only so long as
Borrower is perlorming such agreement; (b) contests the 1iin in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lendet's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or () seeurss from the holder of the Hen an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument. If Lender doermines that any part of the Property is subjsct to & lien
which can attain priority over this Securily Instrument, Lender may give Tocower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien Or Lake one or morc of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Preperty Insurance. Borrower shali keep the improvements now existing or Yercafer crected on the Properly
insured against loss by fire, hazards included within the tern "extended coverage,” and an otaer hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance, This insurance shall e maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires parsuant to the preceding
seniences can change during the term of the Loan. The insurance carvier providing the insurance shall bz .chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonab'y. Lznder may require
Borrower {0 pay. in conrection with this Loan, cither: (2) a one-time charge for flood zone determinatiod, <ertification and
tracking services; or (b) 4 one-time charge for flood zone determination and certification services and subsequear’ tharges each
time remappings or similar changes occur which reasonably might affeet such determination or certification. Tarrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Managemen! Agency in connection with
the review of any flocd zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therclore, such coverage shall cover Lender, but inight or might not protect Borrower, Borrower's equity in the Properly, or
the contents of the Property, against any risk, hazard or liabitity and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the eost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with sueh interest, upon notice from Lender to Borrower requesting payment.

Al insurance palicies required by Lender and rencwals of such policies shall be subject to Lender's right to
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L= X | Page 4 of N Form 3014 5/t




1527518018 Page. 6 of 16

UNOFFICIAL COPY

49850202345

disapprove such policies, shall include a standard morlgage clause, and shall name Lender as mortgagee and/or as an additional
loss payec. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires, Borrower shall promptiy
give to Lender all receipts of paid premiums and rencwal notices, 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, ot destruction of, the Property, such policy shall include a standard morigage
clause and shall name l.ender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice 16 the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underiying insurance was regulred by Lender, shall be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hotd such insurance proceeds until Lender has had an opportunity Lo inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shalt be undertaken promptly.
Lender may ¢ichu se proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed."Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender skali not be requirec to pay Borrower any interest or carnings on such proceeds. Fees for public edjusters, or
ether third parties, reizined by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Rorrower. [f the restoraticn or repair is not econemically feasible or Lender's security would be lessened, the insurance
proceeds shali be applied to°the siims secured by this Security Insirument, whether or not then due, with the excess, if any, paid
ta Borrower. Such insurance priceeds shall be applied in the order provided for in Scetion 2,

If Borrower abandons ihe Preperty, Lender may file, negotiate and seitle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negoliale and scitle tho.claim. The 30-day peried will begin whea the notice is given. In either event,
or if Lender acquires the Property under Seltion 22 or otherwise, Borrower hereby assigns to Lender {a} Borrower's rights to
any insurance proceeds in an amount not Lo excecd (he amounts unpaid under the Note or this Security Instrument, and (b} any
other of Borrowet's ripghts {other than the right 1w «ny refund of unearned premivms paid by Berrower) under all insurance
policies covering the Property, insofar as such rigists‘av= applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or 12-pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Qceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall contirue *o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otlierivise agrees in writing, which consent shatl not be
unreasonably withheld, or unless extenuating circumstances exist wnih are beyond Borrower's conirol,

7. Preservation, Maintenance and Protection of the Property;-wnspectians. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Berrower shall maintain the Property in order to prevent the Properiyaram deteriorating or decreasing in value
due to ils condition, Unless it is determined pursuant {o Section 5 that repair or iesiyration is not economically feasible,
Borrower shall prampty repair the Property if damaged to avoid further deterioration ordarisee. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower sliall b= responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may oisourse procceds for the repairs
and restoration in a single payment or in a series of progress paymenis as the work is compieted. If the insurance or
condemnation proceeds arc not sufficient to repair or restore the Property, Borrower is not retieved of 201 swer's obligation for
the completion of such repair or restoration,

Lender or its ageat may make reasonable entries upon and inspections of the Property, If it hasreasonable cause,
Lender may inspect the interior of the improvements on the Property. i.ender shall give Botrower notice at the (ha of ot prior
10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaudt if, during the Loan application process, Borrower or
any persons Or entities acting at the direction of Borrowei or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurale information or statemenis to Lender (or failed to provide Lender with matertal information) in
connection with the Loan, Material representations include, but are not limited 1o, representations concerning Borrower's
occupancy of the Properly as Borrower's principal residence.

%. Protection of Levder's Inferest in the Preperty and Rights Under this Secnrity Instrement. [ {3) Borrower
fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) {here is a legal proceeding thal might
significantly affect Lender's interest in the Property andfor riphts under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Security
Instrument or to enforce laws or regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for
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whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security instrument,
including protecting and/or assessing the value of the Properly, and securing and/or repairing the Properly. Lender's actions can
inciude, but are not limited to: (&) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security [nstrument, including its secured position in & bankrupicy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
elimingic building or other code viclations or dangerous conditions, and have utilities turned on or off. Although Lendet may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Scetion 9.

Any amounis disbursed by Leader under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, 2 pon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leascheld, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender (he (easchold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the experss rvritien consent of Lender, alter or amend the ground lease. If Borrewer acquires fee title (o the
Property, the leasehold a1d 'he fee title shail not merge unless Lender agrees to the merger in wriling.

10. Mortgage Insuranzc. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to ma'nisin the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases fo be availakic from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated nayments toward the premiums for Martgage Insurance, Borrower shall pay the
premiums required to obiain coverage subsiantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrtwer of the Morigage Insurance previously in effect, from an aiternate mortgage
insurer selected by Lender. If substantially eguivalert Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designiec payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these paymepis-as a non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the faciihat the Loan is ultimately paid in full, and Lender shall not be
required {o pay Borcower any interest or earnings on such 1oss reserve, Lender con no longer require loss reserve paymeonts if
Mortgage lnsurance coverage {in the amount and for the period (aat Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately dzsignated payments toward the premiums for Mortgage
Insurance. 1 Lender required Mortgage Insurance as a condition of inaking the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurdnce, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable lns eserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wriiten agreement between Borrower and c.ener providing for sech termination or until
terminatien is required by Applicable Law, Nothing in this Section [0 affects Borrovier's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nate)for certain losses it may incur if
Borrower daes not repay the Loan as agreed. Borrower is not a party te the Mortgage 'nsurance.

Morigage insurers evaluate their total risk on all such insurance in force from thwe to time, and may enter into
agreements with other parties that share or madily their risk, or reduce losses. These agreements gie on terms and conditions
that are satisfactory to the mortgage msurer and the other party (or parties) to (hese agreements. Thescaproaments may require
the marlgage insurer 10 make payments using any source of funds that the morigage insurer may have #va‘iable {which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relusurer, any owher entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrowet's payments for Mortgage [nsurance, in ¢xchange for sharing or modifying the mortgapge insurer's risk,
ot reducing losses. [T such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums paid to the insurer, the arrangement is aften termed "captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any gther terms of the Loan. Such agreements will not inerease the amount Borrower will owe for Mortgage
Insurance, and they will aot entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Issurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automitically, and/er to receive a refund of any Mortgage Insurance premioms that were unearned at the
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time of such cancellation or termination.

1}. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shalt be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of the Property, if the
restoration of repair is economically feasibic and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellareous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymeats as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intercst o be paid on such Miscellaneous
Proceeds, Lender shali not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoration or resir is not economicaily feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applicd to the’sems secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of 7 tolal taking, destruction, or loss ir vatue of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Securily Instrument, whether or ot then due, with ihe excess, if any, paid to Borrowsr,

In the event of a pactal taking, destruction, or loss in value of the Properly in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, ti¢\sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds muitiplicd bytiie ollowing fraction: (a} the tetal amount of the sums secured immediatcly before the
partiel taking, destruction, or loss in value diviced by (b) the fair market value of the Property immediately before the partial
taking, destruction, or Toss in value. Any ba.ance shall be paid to Borrower.

In the cvent of a partial taking, destrustiun, or loss in value of the Property in which the fair market value of the
Property immediatefy before the partial taking, destivstion, or loss in value is fess than the amount of the sums secured
immediately before the partial taking, destruction, ot 16s; in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applisd to the sums securer by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aiteruntice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a ¢l for damages, Borrower fails to respond ta Lender within
30 days after the date the notice is given, Lender is authorized we.Coll=sct und apply the Miscellancous Procesds cither to
restoration or repair of the Property or Lo the sums secured by this Secriti’y Insirument, whether or not then due. "Opposing
Parly" means the third party that owes Borrower Miscellaneous Proceeas ¢r 1he party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default it any action ot proceeding, whether civif ozerisninal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's inferest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurres, ronisiate as provided in Section 19, by
causing the action or proceeding to be dismisscd with a ruling that, in Lender's judgment; preclades forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instiument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Propers;-ure hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall e upolied in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for hayment or
maodification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Hability of Borrower er any Successors in Interest of Borrower. Lender
shall nol be required to commence proceedings against any Successoe in Interest of Borrower or to refuse to extend time for
paymeni or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments frem third persons, entitics or Successors in interest of
Bortower of in amounts less than the amount then due, shal! not be a waiver of or preclude the exercise of any tight or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs that
Borrower's ohligations and lability sball be join and several. However, any Borrower who co-sigas this Security Instrument
but docs not execuie the Note {a "co-signer”): (a) is co-signing this Security Instrument only io mortgage, grant and convey the
co-signer's interest in the Property under the terins of this Security Instrunent; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can agree to extend, modify. forbear or

TLLINOIS-Siagle Famify-Fuunic ¥ac/Freddic Mae UNIFORM INSTRUMENT
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make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's intercst in the Properly and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee, Lender may ot charge fees that are expressly prohibited by this Security Instrument or by Applicablo Law.

If the Lz is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be coliccted in connection with the Loan exceed the permitled limits, then: {a) any such
loan charge shall by reduced by the amount necessary to reduce the chatge 10 the permitted limit; and (b} any sums already
collected from Borroer which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this
refund by reducing the prinsinal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wili b t-Cated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Jete). Borrower's acceptance of any such refund made by direct payment to Borrower wil
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given-v orrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with tiis Security Instrutent shali be deemed to have been given to Borrower when
mailed by fisst class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any onc
Borrower shall constitute notice to atl Borrowerd un.css Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has dezigpated a substitule notice address by notice o Lender, Borrower shall
promptly notify Lender of Borrower's change of addreas. if Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shaH only report a change of adéiess through that specified procedure. There may be only one
designated notice address under this Security Instrument at «ny one lime. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated heleir onless Lender has designated another address by notice to
Borrower. Any notice in cannection with this Security Instrumert s%all not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security ins'rument is also requtired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Goverming Law; Severability; Rules of Construction. This Securiy Instrument shall be governed by federal
taw and the law of the jurisdiction in which the Property is located. All righls and obligetions contained in this Security
lnstninnenl are subject to any requirements and limitations of Applicable Law. Appliezhle Law might explicitly or implicitly
allow the parties fo agree by contract ov it might be silent, but such silence shall not Ur.construed as a prohibilion against
agrcement by contract. In the cvent that any provision or clause of this Security Iiistriment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrument or-the Note which can be given
effect without the conflicting provision.

As used in this Securily Instrument: (a} woeds of the masculine gender shall mean and inlude corresponding nouter
words or words of the fentinine gender; (b) words in the singular shall mean and include the plural ana »iweversa: and (c) the
word *may"” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of Lhe Note and of this Security Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficiat interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for decd, contract for deed, instaflment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to & purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is net a natural
person and a beneficial interest in Borrower is sold er transferred) without Leader's prior wrilten consent, Leader may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shalt not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The aotice shall provide a period of
not kess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fhils to pay these sums prior to tie expiration of this period. Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrowet.

{LLINO#S-Single Family-Fanaie Viae/Freddie Mac UNIFORM INSTRUMENT
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19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Sccurity Instrument discontinued a1 any time prior (o the earlicst of: (a) five days before
saie of the Property pursuant to Scction 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to teinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Leader all sums which then would be due under this Security Instrument and the Note as
if no acceleration had ocourred: (b) cures any default of any other covenants or agreements; () pays 2ll expenses incurred in
enforcing this Security Instrument, including, but not limited ta, reasonabic attorneys' fees, property inspection and valuation
[ees, and other fees incureed for the purpose of protecting Lender's interest in the Property and rights under this Security
tastrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Froperty and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless s otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstaterent sume and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢}
certified check, beak check, treasurer's check or cashier's check, provided any such check is drawn wpon an institution whose
deposits are insured by s federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security I'istrument 2ad obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this (azbt to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Chianzc of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) cag bo-sold one or more times without prior notice to Borrower. A sale might result in a change
in he entity (known as the "Loan Servizcr”) that collects Periodic Payments due under the Note and this Secunty Instrument
and performs other mortgage loan servizipg obligations under the Note, this Security instrument, and Applicable Law. There
also might be one or more changes of the Lsan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wilt be given written not ce o1 the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
wransfer of servicing. If the Note is sold and thereaf’er ihc.Loan i3 serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borigiar will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumer by the Note purchaser un'sas otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined io any judicial action (as ¢ither an individual litigant
or the member of a class) that ariscs from the other party's actiGns pursuant 1o this Security Instrument or that alleges that the
other parly has breached any provision of, or any duty owed by rzagun of, this Securily {nstrument, until such Borrower or
Lender has notified the other party (with such notice given in compliatice with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after wve giving of such notice to take cortective action. If
Applicable Law provides a time period which must elapse before certainaction can be taken, that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of acceleration and ¢ppor unity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Sectioin-! #/shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: {a) "tHazardous Substanc <" are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Environmenial Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, mterials containing ashestos or
formaldetiyde, and radioaciive matcriais; (b} "Environmental Law" means federal laws and laws of the Jurisdiction where the
Property is iocated that relate to healih, safety or environmental protection; (¢} "Environmental Cleanup” iicindes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "EnvironmenialCondition” means a
condition that can cause, contribute to, or otherwise trigper an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous Sulslances, or
threaten to release any Hazardous Substances, on or in the Property. Borrawer shail not do, nor allow anyone else to do,
anything affecting the Property {a) thal is in violation of any Evvironmental Law, (b} which creates an Environmental
Condition, or {¢) which, due to the presence, nse, or relcase of 2 Hazardous Substance, creates a condilion that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, use, or storage vn the Propesty of
strall quantities of Hazardous Substances that are geaerally recognized to be appropriate to nermal residentiat uses and to
maintenance of the Property {including, but ol limited 1o, hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Envirenmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling.
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or selease of a Hazardous Subslance which adversely affecis the value of the Property. If Borrower learns, or is notified by any
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povernmental or reguhtory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions in accordance with
Envirommental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agrec as fotlows:

22. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under Scetion 18 unless
Applicable Law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
(c) a date, not fess than 30 days from the date the notice is given te Borrower, by which the default must be cured; and
(8) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by t%is Sccarity Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform-sorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existesicewt a default ar any other defense of Borrower to acceleration and foreclosure. 1f the defanit is not
cured ou or befora/he date specified in the notice, Lender at its optien may require immediate payment in full of ali
sums secured by tiis Hreurity Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lendger shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but i imited to, rensonable attorneys' fees and costs of title evidence.

23. Release. Upon nzyinent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shatl pay any /eci rdation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party/Tor services rendered and the charging of the fee is permitted ender Applicable Law.

24, Waiver of Homestead, In accordance with Ulinois law, the Borrower hereby releases and waives all rights under
and by virtoe of the 1llinois homestead exersption laws,

25. Placement of Collateral Protectivn Yasurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with-Lesder, Lender may purchase insurance at Borower's expense to prodecl
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim thai Borrower n akes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance puschased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower'sand Lender's agreement. If Lender purchases insurance for the
collateral, Borrower wifl be responsible for the costs of that insuiin<g, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the‘efiective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's lotal ovtstanding balance or obligation. The costs of the
insurance may be meore than the cost of insurance Borrower may be able to suiain on its own.

BY-SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any |R|dcr exceuted by Borrower and recorded with it.

Y iﬂ A //)dd)v(u,ﬂ

- BO 0 R - 1A HODDENBACH

(cce LAA

L~
ALAN HODDENEACH
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STATE OF "L
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NUTARY PUBLIC - STATE OF ILLINOIS
&) . MY COMMISSION EXPIRES 08/24/17
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Nolary Public
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C.ru-n

My Commission Expires:

MORTGAGE LOAN QRIGINATOR CZLSE_DIAB HASSAN
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 834440

MORTGAGE LOAN ORIGINATION COM/AMY STEARNS LENDING, LLC
NATIONWIDE MORTGAGE LICENSING SYZ7:324 AND REGISTRY IDENTIFICATION NUMBER 1854
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1-4 FAMILY RIDER

(Assignment of Rents)

HODDENBACH
Loan#: 4950202345
MIN: 100183300004072087

THIS 1-4 FAMILY RIDER is madethis 22ND day of SEPTEMBER, 2015, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the ondersigned (the
"Borrower"} to secure Borrower's Note to STEARNS LLMDING, LLC (the "Lender™) of the same
date and covering the Property described in the Security-instrument and located at: 5123 W
BERENICE AVE, CHICAGO, IL 60641-2633 [Property Adaress].

1-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agreée <= follows:

A. ADDITIONAL PROPERTY SUBJECT TO THIOSECURITY
INSTRUMENT. In addition to the Property described in Security nstiument, the
following items now or hereafter attached to the Property to the extent they ae fistrres are
added to the Property description, and shall alse constitute the Property covered vy the
Security Instrument: building materials, appliances and goods of every nature whaisuever
now or hereafter located in, on, or used, or intended to be used in connection wili: 1ag
Property, including, but not limited to, those for the purposes of supplying or distributnig
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposais, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, inciuding
replacements and additions thereto, shall be deemed to be and remain a part of the Property

MULTISTATE 1-4 FAMILY RIDER -- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
viless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Propacty.

CySUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not ailow %ny lien inferior to the Security Instrument to be perfected against the Property
without Lendérooprior written permission.

D. REN. LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the-other hazards for which insurance is required by Section 3.

E. "BORRGWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Potrower's occupancy of the Property is deletec.

G. ASSIGNMENT OF LEASES. Upon Lender's request after defanlt, Borrower
shall assign to Lender all leases of the Troperty and ali security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leazes and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the ward "lease" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTNENT OF RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditioiatiy assigns and transfers to
Lender all the rents and revenues ("Rents") of the Propewty, régardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender ¢r Uender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay thz Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) f-ender has given
Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender o) Lender's
agent, This assignment of Rents constitutes an absolute assignment and not arassiznment
for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Boyroy:er
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Propesty shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking controf of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, recetver's
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fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitied
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of
ard rranaging the Property and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instriumeatpursuant to Section 9.

Borrswer represents and warrants that Borrower has not executed any prior
assignment of ¢ths Rents and has not performed, and will not perform, any act that would
prevent Lender trom_exercising its rights under this paragraph.

Lender, or Lewdar's agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of Rents of the Propert; shall terminate when all the sums secured by the
Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interist-shall be a breach under the Security
Instrument and Lender may invoke any of the romedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the te:ms and covenants contained in this
1-4 Family Rider.

; 1
P
AL Ll S
;)?momm - MARIA HODDENBACH
%p AN

' ALII-‘sN HODDENBACH
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LEGAIL DESCRIPTION

L OT 655 (EXCEPT THE EAST 12 1/2 FEET THEREOF) AND LOT 656 IN GRAYLAND PARK
ADDITION TO CHICAGC, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST
1i4 OF SECTION 21,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

Addresscommonly known as:
5123 W. Barenice Ave
Chicago, IL f0641

PIN#: 13-21-212-010-0000




