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/60 4456

DEFINITIONS

Wards used in multiple sections of this documert are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules regardirz the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is date¢ Saptember 25, 2015

together with all Ridets to this document,

(B) "Borrower" is Debra A.Ludwig, Trustee under The Debra ALudwig Living Trust, dated
September 26, 2008

Borrower is the morlgagor under this Security [nstrument.
(C) "Lender" is FiIfth Third fMortgage Company

Lender isa corporation
organized and ex{sting under the laws of the state of Ohio
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ILEINOIS - Single Family - Farwie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
B{IL) (1202

G 6L 1302

Paga 1 of 19 It el

10323030421236753)



1527849154 Page: 3 of 26

UNOFFICIAL COPY

Lender's address is 5001 Kingsley DR, MD: 1MOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument,

(D) "Note' means the promissory note signed by Borrower and dated September 25, 2015

The Note states that Borrower owes Lender One Hundred Seventy Seven Thousand And
Zero/100 Dollars
(U.5. §177,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than October 01, 2040

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" vizans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the-Tinte, and afl sums due under this Security Instrument, plus interest,

(G) "Riders"‘mzans all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are to be erecuted by Borrower [check box as applicable]:

] Adjustable Rate Kider I Condominiurn Rider [_] Second Home Rider
Balloon Rider %] Planned Unit Development Rider D [-4 Family Rider
VA Rider ] Diweekly Payment Rider Otherg_?_ [R[i)ecn?{]

YIL Frxed EaleRrDm

(H)y "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordees (that have the effect of law) as well as all applicable tinal,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Asseczuents™ means all dues, fees, assessments and other
charges that are¢ imposed on Borrower o the Property by a condominium association, homeowners
association or similar organization.

(d) "Llectronic Funds Transfer’™ means any transfer ol funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated farough an electronic terminal, telephonic
instrument, computer, or magnetio tape $o as to arder, insteuct, ‘or euthorize a financial institution to debit
or credit an accouat, Such term includes, but is not limited to, point-ufsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers.‘and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” reans any compensation, settlement, award of dameges, or praceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section ) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ‘o sny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, ot oniissicns as to, the
value and/or condition of the Fraperty,

(M) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, ar defalt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implenenting regulation, Regulation X (12 C,F.R. Part 1024), as they might be amended from time to
time, ot any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a “federally related mortgage loun" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

LLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT
m«ﬁ(lu (1562) Prge 4 of 15 (riies: Zzﬂ Form 3014 1/01
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

. This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook {Name of Recording Jurisdiction];

See Attachen

Parcel D Number: 27-20-327-006-0000 which currently has the address of
16621 GRANTS TRL [Stree]
Orland Park ' [Ci1. [Minois 60467 (ZTp Coda)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
edsements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing i’ refirred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby coivavad and has
the right to moctgage, grant and convey the Property and that the Property is unencumbered,-excapt for
encutmbranced of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Singla Family - Fantde Mag/Freddie Mac UNIFORM INSTRUMENT
% -6(IL) (1302 Paga 3 of 15 Il Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whese deposits are insured by a
federal agenoy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, withsut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach-Peviodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplies funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current,” I Buripwer does not do $o within a reasonable period of time, Lender shall either apply
such funds or return ther o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Wnte immediately prior to foreclosure. ™o offset or claim which Borrower
might have now or in the Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumercor performing the covenants and agreements gecured by this Security
Instrument,

2. Application of Payments oy Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ozl be apptied jn the following arder of priority: (a) interest
due under the Note; (b) principal due wndev-tis Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in thz order in which it became due. Any remaining amounts
shail be applied first to late charges, second to any ‘other amounts dus under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Barrower for « delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment wiav b applied to the delinquent payment and
the late charge. [f more than are Periodic Payment is outstanding, ‘Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to t'c-2xtent that, each payment can be
paid in full, To the extent that any excess exists after the payment is wonlied to'the full payment of one or
more Periodic Payments, such excess may be applied to any fate charges da,) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds to principal due under
the Note shall not extend or postpane the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow [tems, Borrawer shall pay to Lender on the day Periodic Paymeots are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeni 21" smounts dug
for; (a) taxes and assessments and other {tems which can attain priority over this Security fngtirment as a
lien ot encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nstranice premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dugs, fees and
assessments shall be an Escrow {tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrawer shall pay Lender the Punds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOQIS - Singla Family - Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT 27_,
% B{IL} (1302) Fage 4 of 1§ Irvittals: / Form 3014 1401
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is nsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requirad under this Section 3.

Lender nay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at wie time speeified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimawes of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall” ke teld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (:n<lvding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lzader shall apply the Funds to pay the Eserow Items no later than the time
specified under RESPA. Lender-ainwii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrawer interest on the
Funds and Applicable Law permits Leader-t make such a charge, Unless an ageeemnent is made in writing
ot Applicable Law requires interest to be psicd-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrewe! and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ta Borrower, without chacge, an annual accounting of the
Funds as required by RESPA.-

If there is a surplus of Funds held in escrow, (g refined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrawer as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanse with RESPA, but in no more than 12
monthly payments, (f there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accardance with RESPA, but in no more than 12 mowthly paymeants.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refind
to Barrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fnes. and impositions
attributable to the Property which can attain priority over this Security Instrument, lessehcld payments or
ground rents an the Property, if any, and Community Association Dues, Fees, and Assessmanss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided {o-Sastion 3.

Borrower shall promptly discharge any (ien which has priotity over this Security Instewmeri unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in a manner acseptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security [nstrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Farmily - Fannia MasiFraddie Mac UNIFORM INSTRUMENT
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onsetime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right to diszgprove Borrower's choice, which right shall not be exercised unteasonably, Lender may
require Borrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cuiification and tracking services; or (b) a one-time charge for tlood zone delermination
and certification ce:vices and subsequent charges each time remappings or similar changes occur which
reasonably might aliect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deturmination resulting from an objection by Barrower.

It Borrower fails to maintain any of the coverages described above, Lender rmay obtain insurance
coverage, at Lender's option and Dorrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage:” Uhierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrawer's equity. in-the Property, or the cantents of the Property, against any risk,
hazard or liability and might prowde greater-or lesser caverage than was previously in effect, Borrawer
acknowledges that the cost of the insurance-coveraga so obtained might significantly exceed the cost of
insurance that Barrower could have obtained. Ady amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument., These amounts shall bear interest
at the Note rate from the date of dishursement and shell be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of «ich policies shall be subject to Lendet's
right to disapprove such policies, shall include a standard mortzrze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave the rigiit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencar al' recsipts of paid premiums and
reftewal natices. If Borrower obtains any form of insurance coverage, nol oherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insur ance carsier and Lender, Lender
may make praof of loss if not made promptly by Borrower, Unless Lender and Borrorver (therwise agres
in writing, any insurance proceecls, whether or not the underlying insurance was reqbired oy §ander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliv-thasible and
Lender's security is not lessened, During such repalr and restoration period, Lender shall have theright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of pr ‘gress payments as the work is comp]eted Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, rotained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessenad, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

ILLINQIS - Sirgle Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DZ/
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of #i= Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounia nnpaid under the Note or this Security Instrument, whether or not then due,

6. Oceupniuvy, Botrower shall ocoupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue ta accupy the
Property as Boreowsr!c principal residence for at least ong year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which‘arz bayond Barrower's control,

7. Preservation, Maintensice and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the-Zroperty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Barrower is'reciding in the Property, Borrower shall maintaln the Property in
arder to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repsir-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tw avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with domage to, ar the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Iroperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs’and restoration in a single payment or i a series of
progress payments as the work is campleted. [f the insurines or condemnation proceeds ave not sufficient
te repair r restore the Property, Borrower is not relieved or’ Posower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspsctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the {mprovemeniz ondhe Property, Lender shall give
Horrower notice at the time of or prior to such an interior inspection specifyiny such reasonable cauge.

8. Borrower's Loan Application. Borrower shall be in default if, /during the Loan application
process, Bortower or any persons or entities acting at the direction of Bortowse or with Borrower's
knowledge or consent gave materlally false, misleading, or inaccurate information a: statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oestzancy of the
Property as Borrower's principal residence,

9. Protection of Lender's [nterest in the Property and Rights Under this Security Insérvsient, If
(1) Borrower fails to perform the covenants and agreements contained in this Seeurity [nstrument, {b) thete
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights undler
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a fien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not Limited to: (8) paying any sums secured by a lien
which has priority over this Security Instrument; (b) sppearing in court; and (c) paying reasonable

HLINOIS - Single Farally - Fannla Mae/Froddie Mag UNIFORM INSTRUMENT
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attorneys' fees to protect its interest in the Froperty and/or rights under this Sseurity Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangeraus conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does nat have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs na [ability for not taking any or i
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shafl become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, '
P [f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, If Bocrgwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees 2 the merger in writing.

10, Mortgagy Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pavtiz premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insuraiz2 roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ipsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqeivalent to the Mortgage Insurance previously in effect, at & cost substantially
equivalent to the cost to Borrowor of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrawer shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverags rassed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resevvein liew of Mortgage Insurance, Such loss reserve shall be
non-tefindable, notwithstanding the fact that-ip2 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earningg onsuch loss reserve, Lender can no langer require [oss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again weromes available, is obtained, and Lender requires.
separately designated payments toward the premiums for bortgage Insurance, If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrow<r-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writén agreement between Bocrower and
Lender providing for such termination or until terrination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s abligation to pay interest at the rate provided «n the Note, ‘

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is uor a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total sk on all such insurance in force from tims-4o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party i parties) to
these agreements. These agreements may require the mortgage {nsurer to make payments using any sottree
of funds that the mortgage insurer may have available (which may include funds obtained from dortgage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insucer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that
derive from (or might be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortzage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed *captive reinsurance," Further:

(n} Ay such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsurance, or any other terms of the Loan. Such apreements will not incrense the amount
Borrower will awe for Mortgage Insurance, and they will not entitle Borrower to any refund,

ILLINQIS - Single Family - Fannie MaelFreddie Mag UNIFORM INSTRUMENT %
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(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, te have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or repair of
the Property, if the restoration or repair is sconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s=ustaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and recioration in & single disbursement or in a serles of progress payments as the work is
cormpleted. Unlss an ageeement is made in writing ar Applicable Law requires interest to be paid on such
Miscellaneous Prozeeds, Lender shall not be required to pay Botrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilzieous Proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

[n the event of a total talking,. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Insteument, whether or not then due, with
the excass, if any, paid to Borrower,

fn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before.ins. partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bcrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: () the total awsunt of the sums secured immediately before the
pactial taking, destruction, or loss in value dividel-ty (b) the fair market valug of the Property
immediately before the partial taking, destruction, or loss invzdue. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or [oss in valu=‘af the Property in which the fair market
value of the Property immediately before the partial taking, destustion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aRer notice hy iznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w425l a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives;, Lender 1s authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ofihe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" niean; the third party
that awes Borrower Miscsllancous Proceeds or the party against whom Borrower has atisatof action in
regard to Miscellancous Proceeds,

Borrower ghall be in default if any action or proceeding, whether civil or criminal, is bezui that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leader s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
are herchy nssigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restaration or repair of the Property shall be
applied in the order provided for in Section 2. ‘

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

[LLINGIS - Single Family -~ Fannie Mae/Freddis WMac UNIFORM INSTRUMENT
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to Boreower or any Successor in Interest of Barrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to'refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Buccessors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but dogs not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Sacurity Instrument; (b) is not personally obfigated to pay the sums secured by this Security
[astrument; apa (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accotarnadations with regard to the terms of this Security Instrument or the Note without the
co-sigher’ s conaen’,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations rides this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid benefits under this Security Instrument, Botrower shall not be released from
Borrower's obligations anc uability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrestrents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

I4. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ot piotseting Lender's interest in the Property and rights under this
Security Instrument, including, but not limized to, attorneys' fees, property inspection and valuation fees.
[n regard to any other fees, the absence of exproacqutharity in this Security Instrument-to charge a specific
fee to Borrawer shall not be canstrued as a prolibiting-on the charging of such fee. Lender may not chergs
fees that are expressly prohibited by this Security [estruinent or by Applicable Law.

If the Loan is subject to a law which sets maximut Ivan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be veduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collecter trom Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may chpese to mal this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [t\a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyrient charge (whether or not &
prepayment charge is provided for under the Note), Borrower's acceptarie of any such refund made by
direct payment to Borrowet will constitute a waiver of any right of action lsesrosver might have arising out
ot such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security lnstrument
must be in writing, Any notice to Borrower in connection with this Security [nstrumen# shall be deemed to
have been given to Borcower when mailed by first class mail or when actually delivared *o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice <a.ail Borrawers
unfess Applicable Law expressly requires otherwise, The notice address shall be the Properiy, Address
unlsss Borrower has designated a substitute notice address by notice to Lender, Borrower shaii jromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security {nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lencer has designated another address by notice to Borrower, Any notice in
contection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

[LLINQIS - Single Family - Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT
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16.. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed g3 a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masenline gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action,

7. Becrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18. TransZ2r of the Property or a Beneficial Interest in Borvower., As used in this Section (8,
"Interest in the Fraperty” means any legal or beneficial interest in the Property, including, but nat limited
to, those beneficial inierests transferred in o bond for deed, contract for deed, installment sales contract or
escrow agreement, Lietntent of which is the transter of title by Borrower at a future date to a purchaser,

I€all or any part of' tue Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender way require immediaty payment in full of all sums secured by this Security
Instrument, However, this opt'on shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than 30 duysitom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s=cured by this Security Instrument. If Borrower fails to pay
these sumg prior to the expiration of this poriad, Lender may invoke any remedies permitted by this
Security [nstrument without fucther notice or demand »n Borrowet,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightsnegity for the termination of Borrower's right
o reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due unds: this Security Instrument and the Note
as if no acceleration had ocourred; (b) cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nsteument, including, but ot timited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for thé pirpose of protecting Lender's
interest in the Property and rights undler this Security Instrument; and (d) taicés sich action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security frsirtment, shat! continug
unchanged unless as otherwise provided under Applicable Law, Lender may require 4iiat Borcower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checlk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insteuncat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section (8, ‘

20. Sale of Note; Change of Loan Servicers Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security lnstrument and performs other martgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINQIS - Single Femily - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note putchaser unless otherwise provided by the Note purchaser.

Neither Borcower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untll such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be rcemed to be reasonable for purposes of this paragraph. The notice of ageeleration and
opportunity to curs yiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the natice and opportunity to take corrective
actlon provisions of this'Sezijon 20,

21. Hazardous Subsfeiuces, As used in this Section 21: () "Hazardous Substances" are those
substances defined 24 toxic or Kazirdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosers, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matirials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law, and laws of the jurisdiction where the Property is located that
relate to health, safety ot environmental pistction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actlon, as defined. in Environmental Law; and (d) an "Environmental
Coudition” means a condition that can cause, contribute to, or otherwise trigger an Enviconmental
Cleanup.

' Borrower shall not cause or permit the presence, use,disposal, storage, ‘or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ca i in the Property. Borrower shall not to,
nor allow anyone else to do, anything affecting the Property (a) zat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vainé of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Pregerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noinial tesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clai’m, axmand, lawsuit
or other action by any gavernmental or regulatory agency or private party involving the Provéty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but nat limited to, any spilling, leaking, discharge, release ar threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property s necessary, Barrower shall promptly take all necessary
remedial actions in accordance with Tnvironmental Law. Nothing herein shall create any obligation on
Lender for'an Environmental Cleanup.

ILLINOIS - Single Famlly - Fannis Mae/Fradedis Mac UNIFORM INSTRUMENT ;
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* NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure jvoceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the natice, Lender at its
option may require immediate payment In full of all sums secured by this Security Instrument
without Turther usaiand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to cilext all expenses incurred in pursuing the remedies provided in this Section 22,
tncluding, but net limit<d 4, reasonable attorneys' tees and costs of title evidence.

23. Release. Upon paymeriof all sums secured by this Security Instrument, Lender shall release this
Security Tnstrument. Forrower siiali pay any recordation costs. Lender may charge Borrower o fee for
releasing this Security Instrument, but‘aniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead, In accardance<vith [llinois law, the Borrower hereby releuses and waives
all rights under and by virtue of the Illinois homestesd-exemption faws,

15, Placement of Collateral Protection [usuean®e. ("nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreementwvith Lender, Lender may purchase insurance -
at Borrower's expense to protect Lender's lnterests in Borrows:’ geollateral, This insurance may, but need
not, protect Horrower's interests. The coverage that Lender ruorchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connéction with the collaters]l, Borrower
may later cancel any insurance purchased by Lender, but only afier praviding Lender with evidence that
Borrower has obtained insurance ay required by Borrower's and Lender's ag esment, If Lender purchases
insurance for the collateral, Barrower will be responsible for the costs of tha: ir#urance, including intcrest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. ‘The costs of the insuvanca.may be added to
Borrower's tatal autstanding balance or obligation. The costs of the insurance may be n'ore [han the cost of
insurance Borrower may be able to obtain on its own.

ILLINGIS - Single Family - Fannia Mae/Frecddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

et 0 St Tt

Witnesses;

Debra A Ludwig, Trustee under Tl -Borrower

Debra A Ludwig Living Trust, dated

September 26, 2008

Fa (Beal)
[orrower
= {(Seal) (Seal)
“dananwer ~Borrgwer
{Seal) / {Seal)
-Horrower ~Borrower
(Seal) - (Seal)
-Borrowar ~Borrower

LLINOIS - Single Family - Fanole MasfFraddie Mac UNIFORM INSTRUMENT
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STATE OF ILLINOIS, Cﬂak County ss:

I, JUf,'ij’/ , a Notary Public in and for said county and
state do hereby cer)ify that Debra A Ludwig, Trustee under The Debra A, Ludwig Living Trust, dated
September 28, 2008

1

personally known to me to be the same person(s) whose name(s) subscribed to the for egoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument a< his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uiar my hand and official seal, this 25TH day of September, 2015 .

My Conuuission Bxpii=s;

S /b : "
I‘L ) ﬂ/Ca Notary Public Iﬂ/ 7_0/\“"( le“a'li

M-'\—«
GFFID!A! SEAL
‘ TONY NIZICK
3 NOTARY PUBLIG, STATE OEILLMOIS
N COMASHON ExpiRey 14 12204

Loan atigination organizetion Fifth Third Mortgage Company
. NMLSID 134100

Loan originator Tony Brown

NMLS ID 436483

ILLINOLS - Sing'a Family - Fannie Maco/Fraddie Mag UNIFORM INSTRUMENT ‘
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EXHIBIT A
The following descrbed real estate located In Gook County, Illinals:

Parcal 1:

Lot 6 in Shenandoah, a HSukdivision of part of the Southwast 1/4 of Section 20, Township 38 Narth,
Range 12, East of the Thild rincipal Merldian, in Cook CGaunty, llinais.

Pargel 2:

Easements for ingress and egress ovat, 1nder, through and across Lots 42 and 43 of Shenandoah
aforesaid, for the use and benefit of Parcet 1, as defined and set forth in the Declaration racorded as
Dacurment Numbar 92-625640.

Parcel No: 27203270060000

\ '@&A«m ‘\rv !
v WTITLE FIRST NAT oPs
+2944 Fuller NE, Ste 200
Urand Rapids, MI 49505

M pLas6

)6 -
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Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGNING BELOW, the undersigned, Settlar(s) of
The Debra A Ludwig Living Trust, dated September 26, 2008

acknow ledges all of the terms and cavenants contained
in this Security Instrumercand any rider(s) thereto and agrees to be bound thereby.

Debra A, Ludwig

421236763 4212387463

{ntar Vivos Revocable Trust Settlor Acknowledgmant

VMF @) VMFGF’J:E’!!H (110()'91]
08 1 o

Watters Kluw er Financial Services @ 2004, 20140

119523010421236793!
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Inter Vivos Revocable Trust Rider
Definitions Used in this Rider,

(A) "Revocable Trust.,"
The Debra A Ludwig Living Trust, dated September 28, 2008

(B) “Revocable Trust Trustes(s)."
Debra A Ludvig
trustes(s) of thi= Fievocable Trust,

(C) "Revocable Trust Seiloe(s).”
Debra A Ludwig
gettlor(s), grantor(s), or trusior(s) of the Ravocable Trust,

{D) "Lender,"
Fifth Third Mortgage Company

(E) "Security Instrument.” The Deed t-viust, Mortgage ar Security Deed and any riders thereto of
the same date as this Rider given to sscia the Note ta Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustes(s) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covering the Property (as defined below)

{F) "Property." The property described in the Securiiv/instrument and located at:
' 16621 GRANTS (PL
Grland Park, IL7 60467
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made September 25, 2015, and Is
incorporated into and shall be desmed to amend and supplement the Sezurity Instrument,

.

ADDITIONAL COVENANTS. In addition to the covenants and agreements nizwde in the Security

Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor/s) and the Lender
further covenant and agree as follows:

A. lnter Vivos Revocable Trust,

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certlfy to Lender that the Ravocable Trust is an iniar vivos

revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s),

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ILLINOIS :

(if) the trust instrument creating the Revecable Trust is in full force and effect and there
are no amendments or other modifications to the trust Instrument affecting the revocability

4242567563 ' 421236788
Multistate Inter Vivos Revogable Trust Rider

YMPI72

1135230104212367531
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of the Revocable Trust; (iii) the Property is located in the State of ILLINOIS

(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable 1aw to execute the
Security Instrument, including this Rider; {v) the Revocable Trust Trustee(s) have executed
the Security [nstrument, Including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, Including this Rider,
acknow ledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hald any power of direction over the Revocable Trust; (viil) only the Revocable Trust
Seitlois) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only the Ravocable Trust Settlor(s) hold the power of revocation aver the Revacable Trust:
and (x) tive'Revocable Trust Trustee(s) have not been notified of the existence or assertion
of any lien, e\cumbrance or claim against any benefictal interest in, or transfer of all or any
portion of any kenzficial interest in or powers of direction over the Revacable Trust

Trustea(s) or the Ravocable Trust, as the case may be, ar power of revocation over the
Revacable Trust,

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(\)) OR REVOCABLE TRUST OR BOTH: NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); §CTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY:
NOTICE OF TRANSFER OF BENEFICIAL \NTEREST IN REVOCABLE TRUST.

The Revocahle Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
know ledge of any revocation or termination of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revacable Trust Trustes(s) or the Revocable Trust,
as the case may be, or of any change in the hoicers of the power of revocation over the
Revocable Trust, or both, or of any change in the tistne(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any chiaiiga in the nccupancy of the Property, or
of eny sale, transfer, assignment or other disposition (wliether by operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrower” when used in the Becurity Instrurment shzil refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust SettlGrie), jaintly and
severally. Each party signing this Rider below (whether by accepting ard agresing to the
terms and covenants contained herein or by acknowledging all of the terma <ind cavenants
contained herein and agreelny to be bound thereby, or both) covenants ard aciees that,
whether or not such party is named as "Borrower" on the first page of the Se surity
Instrument, each covenant and agreement and undertaking of "Borrower” in the Seeurity
Instrument shall be such party's covenant and agreement and undertaking as "Barrower"

and shall be enforceable by Lender as if such party wera named as "Barrower" in the
Security Instrument,

t

421236753

421238753
Multistate Intar Vivos Revacabla Trust Rider
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C. Transfer of the Property or a Beneficial Interest in the Revocabla Trust,

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security
[nstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, without Lender's prior written consent, (i) all ar any part of the Property or an interest
in the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
reqtria immediste payment in full of all sums secured by this Securlty Instrument.

Howevar, this option shall not be exercised by Lender if exercise is prohibited by
Applicakie Law.

If Lenderex-reises this option, Lender shall give the Borrower notice of acceleration. The
notice shall previde a perlod of not less than 30 days from the date the notice is given n

accordance with/ihas Notice Section within which Borrower must pay all sums secured by
this Security Instrament, If Borrow er fails to pay these sums prior to the expirstion of this

period, Lender may inve<e-any remedies permitted by this Security Instrument without
further notice or demand on Rorrower.

BY SIGNING BELOW, the Revocahle Trst Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Pevocabla Trust Rider.

Trustee(s)

(\Ma Y %&@éc)@ [ Dytaw

Débra A Ludwig, Trustee Gnder The Debrajx’”
Ludwig Living Trust, dated September 26, 2008

421238753

- 421228783
Multistate Inter Vivos Ravooable Trust Rider 7
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknow ledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound therehy.

Settlor(s)

. QJMM LQ %/ﬂ%ﬁ

Debra A Ludwig

421238763 4212387583
Multigtate Intee Vivos Hevorable Trust Rider -
UMP372R (1009
Fags 4 of
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is racle thizs 25th day of
September, 2015 . and I8 incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

"Security inetrumert”) of the same date, given by the undersigned (the "Borrower") to
secure Borrowar's Note to Fifth Third Mortgage Company

(the "Lender') of the wame date and covering the Property described in the Security
Instrument and located a': 16621 GRANTS TRL, Orland Park, 1L 60467

. [Property Address]
The Property includes, but is not linited to, a parcel of land Improved with a dwelling,
together with other such parcels and <ertain common areas and facilities, as described in
The Deed, The Declaration of Coveaants, Conditions and Restrictions,

(the "Declaration"). The Property Is a part of 2 planned unit development known as

shenandoah townhomes=
[Name of Planned Unit Developmant]
(the "PUD"), The Froperty also includes Borrower's interest in-*he homeow ners association or
equivalent entity owning or managing the common areas and €acilities of the PUD (the
"Owners Association") and the uses, benefits and proceads of Borrowr's interest.

PUD COVENANTS. In addition to the cevenants and agreements mede in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations untler the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Daclaration; {ii articles of
incorporation, trust instrument or any equivalent document which crestes tlie-Owners
Association; and (iif) any by-laws or other rules or regulations of the Owners Asscsiation.
Barrower shall promptly pay, when due, asil dues and assessments imposed pursuant-to the

Canstituent Documents.
XXXXX6753 XXXXX6753

Form 3150 1/01
Woiters Kluwer Financial Services Page 1 of 3 Initials;
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B. Property Insurance, So long 28 the Owners Association maintains, with a generally
accepted insurance carrler, a "master” or "blanket" policy insuring the Property which ig
satisfactary to Lender and which provides Insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended Laverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision In Section 3
for the Pericdic Payment to Lender of the yearly premium Installments for property insurance
on the Property, ard (il) Borrower's obligation under Section 5 to maintain property insurance
coverage on the fioperty is deemed satisfied to the extent that the required coverage is
provided by the Owneis Association policy.

What Lender requires.as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lende: prompt notice of any lapse in required property insurance
coverage provided by the master 4r tlanket palicy,

In the event of a distribution-of property insurance proceeds in liew of restoration or
repair following a loss to the Property, or to common aress and facilities of the PUD, any
praceeds payable to Porrower are herety #ssigned and shall be paid to Lender. Lander shall
apply the proceeds to the sums secured by ths-Security Instrument, whether ar not ther due,
with the excess, If any, paid to Borrawer,

'C. Public Liability Insurance, Borrower shall t=ke such actions as may be reasonable to
insure that the Owners Association maintaing a pihlc liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

0. Condemnation. The proceeds of any award or- claim for damages, direct or
consequential, payable to Borrower in connection with any cordennation or other taking of all
or any part of the Property or the common areas and faclitizs of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and slia! he paid to Lender. Such
praceeds shalt be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11, ‘

E. Lender's Prior Consent. Borrower shall not, except after notice-lo Lender and with
Lender's prior written consent, either partition or subdivide the Property or (onssnt to: () the
abandonment or termination of the PUD, except for abandonment or terminatio: ssquired by
law in the case of substantial destruction by fire or other casualty or in the case0®a taking
by condemnation or eminent domain; (ii) any amendment to any provision of the " Gopratituant
Documents” if the provision is for the express henefit of Lender; (i) terminaiion of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
main{zined by the Ow ners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie MadUNIFORM INSTRUMENT
VMP®-7R (0811) Page 2 of 3 Initials; | Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

mﬂ -—gﬁéﬁgﬁ/ (Geal)
Debra A Ludviz, Trustee under The! Borrow er -Borrower

Debra A Ludwig Living Trust, dated
September 26, 2008

A (Seal) {Seal)
-Borrower -Borrower

{Geal ‘ (Seal)

-Borrower -Borrower

(Senl) / (Seal)

-Botrower -Borrower

MULTISTATE PUD RIDEF\' Single Famlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMPB-7R (081 Page 3 of 3 rora. 2150 1/01
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 25th day of September, 2015 and is
incorporated into and shall be deemed to amend and supplement the Morigage (the "Security Instrument") of

the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Fifth Third Mortgage Company

(The "Lendet") of the same date and covering the property described in this Security [nslrument and located at:
16621 GRANTS TRL

Orland Park, L 60467
(Property Address)
The Security Jnsorument is amended as followas:

The words "at thé ree of 4.,250%." arc added at the end of the second sentence in the definition of
"Note" in the DEFEJITTIONS section.

By signing below, Borrawer 2ocepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower

AL@/UM ( /%aa AN

Debra A Ludwig, Trustee under The D b a A Ludwig. Date
Living Trust, dated September 26, 2008 {Seal)

Date
{Send)

Date
(Seal)

Date
(Seal)

(X Refer to the attached Signature Addendum for additional parties and signatures.

42122347454 421234753
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