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Street: 1530 S DRAKE AVE
Street line 2:
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Lenderr SECRETARY OF HOUSING AND URBAN DEVELCPMENT

Borrower: SHANTA WASHINGTON

Loan / Mortgage Amount: $12,273.75

This property is located within the program area and the transaction is exempt from the requirsinzats of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.
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Recording Requested By/Retum To:
JPMORGAN CHASE BANK, N.A.
MHA DEPARTMENT

780 KANSAS LANE

2ND FLOOR, LA4-3125

MONROE, LA 71203

This Instnaer! Prepared By,
JPMORGAN CHASE BANK, N.A,
3415 VISION Di<IVE

COLUMBUS, O $3219-6009

[Space Above This Line For Recording Data]

SUBORDINATE MORTGAGE
FHA Case Number 703 137.7536562

This SUBORDINATE MORTGAGF ({"Security Instrument”} is given on SEPTEMBER 11, 2015.

The Mortgagor(s) are SHANTAVWASHINGTON, A SINGLE WOMAN whose address is 1530
S DRAKE AVE, CHICAGO, ILLINOIS 62575 (Borrower).

This Security Instrument is given 1o the Sezretary of the U.S, Department of Housing and
Urban Development, whose address Is U.S. Depariment of Housing and Urban Development,
Attention: Single Family Notes Branch, 451 Seventn stset Southwest, Washingten, DC 20410
{Lender/Mortgagee). The Borrower owes the Lender/mrrtcagee the principal sum of TWELVE
THOUSAND TWO HUNDRED SEVENTY-THREE AND 7% 100THS {U.S. $12,273.75).

This debt is evidenced by the Borrower's Note dated tr.z same date as this Security
Instrument {"Note"}, which provides for the full debt, if nat paid earl’er aue and payable on
SEPTEMBER 01, 2045.

This Security Instrument secures to the Lender/Mortgagee: (a) the revayment of the debt
evidenced by the Note, and all renewals, extensions and modifications of the Note; (b} the payment of
all other sums, with intarest, advanced under Paragraph 7 to protect the security of this Security
Instrument; and (¢} the perfamance of the Borrower's covenants and agreements vaden this Security
Instrument and the Nate. For this purpose, the Borrower does hereby mortgage, watrait, arant and
convey to the Lender/Mortgagee, the following described property located in COOK Couriy, ILLINOIS:

LEGAL DESCRIPTION:

THE LAND REFERRED TQ IS SITUATED (N THE COUNTY OF COOK, CITY OF CHICAGO AND
STATE OF ILLINOIS, DESCRIBED AS FOLLOWS: LOT 7 IN STELLWAGEN'S RESUBDIVISION OF
LOTS 3,4, 5, 6 AND 7 IN BLOCK 5 IN GRANT'S ADDITION TO CHICAGO IN SECTION 23,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, LLINOIS. PARCEL ID: 16-23-222-028-0000
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Tax Parcel No: 16-23-222-028-0000
which has the address of 1530 S DRAKE AVE, CHICAGO, ILLINQIS 60623, ("Property Address”);

TOGETHER WITH all the improvement now or hereafter erected on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

Borrower Covenants that the Borrpwer is lawfully seized of the estate hereby conveyed and
has the rignt. .0 mortigage, grant and convey the Property and that Property is unencumbered, except
for encumbrzneas of record. The Borrower warrants and will defend generally the title to the Property
against all claiws 7nd demands, subject 1o any encumbrances of record.

This Secur.tysrstrument combines uniform covenanis for national use and non-uniform
covenants with limited va:etions by jurisdiction to constitule a uniform security instrument covering
real property. '

The Borrower and the Lenccr/viortgagee covenant agree as follows:

UNIFCRM COVENANTS.

1. Payment of Principal. The Boirorse: shall pay when due the principal of the debt
evidenced by the Nate.

2. Borrower Not Released; Forbearanca by t.ender/Mortgagee Not a Wajver, Extension of
the time of payment of the sums secured by this Security nstrument granted by the Lender/Mortgagee
to any Successor in interest of the Borrawer shall not cperat2 to release the liability of the original
Borrower or the Borrower's successor in interest. The Lender artgagee shall not be required to
commence praceedings against any successer in interest or vefuse to extend time for payment or
otherwise modify amoriization of the sums secured by this Security 'isrument by reason of any
demand made by the original Borrower or the Borrower's successos in interest. Any forbearance by
the Lender/Mortgagee in exercising any right or remedy shall not be a-waner of or preclude the
exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-ligners, The
covenants and agreements of this Security Instrument shall bind and benefit the sucrzasors and
assigns of the Lender/Mortgagee and the Borrower. The Borrower's covenants and agre 2ments shall
be joint and several. Any Borrower who co-signs this Security Instrument bul does not exe.uta the
Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that the Purrower's
interest in the Properly under the terms of this Securily Instrument; (b) is nol personally obligatcu to
pay the sums secured by this Security Instrument; and {¢) agrees that the Lender'Morigagee asa any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
term of this Security Instrument or the Note without that Borrower's consent.

CR42439
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4. Notices. Any notice 10 the Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail uniess applicable law requires use of andther method.
The notice shall be direcled to the Property Address or any other address the Borrower designates by
notice to the Lender/Mortgagee, Any notice to the Lender/Mortgagee shall be given by first class mail
to: U.S. Department of Housing and Urban Development, Attention: Single Family Notes Branch, 451
Seventh Street Southwest, Washington, DC 2041Q or any address the Lender/Mortgagee designates
by notice to the Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given o the Borrower or the Lender/Mortgagee when given as provided in this Paragraph.

8. saverning Law; Severability. This Security Instrument shall be geverned by Federal Law
and the iaw f the jurisdiction in which the Property is located. In the event that any provision or clause
¢f this Secuiityinstrument or the Note conflicts with applicable law, such confiict shall not sffect other
provisions of tiis Security Instrument or the Note which can be given effect without the conflicting
provision. To this 2.7 the provisions of this Security Instrument and the Note are dectared te be
severable.

6. Borrower's Co2y. The Borrower shall be given one copy of the Note and of this Security
InstrumenL

NON-UNIFORM COVENANTS. The Bovrower and the Lender/Mortgagee further covenant and agree
as follows;

1. Acceleration; Remedies. Lends: #ortgagee shall give notice to Borrower prior to
acceleration following Borrower's breach cf anv covenant or agreement in this Securlity
Instrument. The notice shall specify: {a) the difau.t; (b) the action required to cure the default;
(c) a date, not |ess than 30 days from the date tie ntice is given to Borrower, by which the
default must be cured; and (d) that failure to cure % default on or before the date specified in
the notice may rasult in accelaration of sums secured %y this Security Instrument and sale of
the Property. The notice shall further inform the Borrowar ¢f the right to reinstate after
acceleration and the right to assert in the foreclosure proc2zaing the non-existence of a default
or any other defense of Borrower to acceleration and foreclosiire. ¥ the default is not cured on
or before the date specified in the notice, Lender/Mortgagee, a its votion, may require
immediate payment in full of all sums secured by this Security Instroraent without further
demand and may foreclose this Security Instrument by judicial proceadiiq. Lender/Mortgagee
shall be entitled to collect all expenses incurred In putsuing the remedics provided in this
Paragraph, including but not limited to reasonable attorneys’ fees and costs and costs of title
evidence,

If the Lenders/Mortgagee’s interest in this Security Instrument is held L;-ipo Recretary
and the Secretary requires immediate payment in full under Paragraph 7 of the Not%, *he
Secretary may invoke the non-judicial power of sale provided in the Single Family Mcrtgage
Foreclosure Act of 1994 ("Act"){120.5.C. 3751 et seq.) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Lender/Mortgagee under this Paragraph or applicable law.

CR42439
Fid119
FHA Subordinate Security Ingtrument (page 3 of 4 pages)

Luedviaioh sttt |



1527949004 Page: 5 of 5

UNOFFICIAL COPY

8. Release. Upon payment of all sums secured by this Security Instrument, Lender/Mortgagee
shall release this Security Instrument without charge to Borrower. Borrower shall pay any recordation
cosis.

9. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, the Bormower accepts and agrees to the temms contained in this
Securily Instrument and in any rider(s) executed by the Borrower and recorded with it.

— —[Space Below This Line For Borrower Acknowledgement)

""'A':j vae 21 /9175

rower - SHANTA WA
(Must Be Signed Exactly as Printe.d}

State of ILLINOIS )

County of 0(\‘\0\)\/ )
Enfer County Here

Qqizers

This instrument weas acknowiedged before me  on
by SHANTA WASHINGTON.

Signature of Notary Public < \

(SEA

OFFICIAL SEAL
CHRISTINE MENDGZA
Notary Public - State of illingis
My Commission £xpires Dec 12, 2015

My Commission expires; _ 1212 N (™
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