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601 Oakmont Lane, Suite 300
Westmont, IL 60559

Prepared By: Janis Bauer
601 Qalanort Lane
Westmont, (L £0559-5523

Mortgage

Definitions. Words used in multipls sestions of this docurment are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) “Security Instrianent” means this docrinent, which is dated September 28, 20135, together with’
all Riders to this document.

(B) "Borrower" is Charles T. Pick and Jacquelinz 4 Pick, husband and wife, as tenants by the
entirely. Borrower is the mortgagor under this Securiiv instrument.

(C) "Lender" is IPMorgan Chase Bank, N.A.. Lender 19a rational banking association organized
and existing under the laws of United States of America. Lendar's address is 601 Qakmont Lane,
Suite 300, Westmont, TL 60559, Lender is the morigagee unider this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated S¢ptember 28, 2015. The Note
states that Berrower owes Lender four hundred seventeen thousand-ore 93 00/100 Dollars (U.S.
$417,001.00) plus interest. Borrower has promised to pay this debt in regruiar Periodic Payments and
to pay the debt in full not later than November 1, 2045.

(E) "Property" means the property that is described below under the heading "Transfer of Righls in
the Property."

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment chargesand late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

i

(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower, The follo‘wmg
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider 0 Second Home Rider

O Balloon Rider {1 Planned Unit Development Rider 3 1-4 Family Rider

{0 VARider {1 Biweekly Payment Rider O Other(s) [specify]
1100030505 1P, Morgan 108337815
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(H) “dpplicable Law " means all controlling applicable federal, state and local stafutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumant, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debitor e edit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
tefler maznine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow iiewrs" means those items that are described in Section 3.

(L) “Miscellaneous Proureeds " means any compensation, settlement, award of damages, or proceeds
paid by any third party/ziner than insurance proceeds paid under the coverages described in Section
3) for: (i) damage to, or desiruction of, the Property; (ii) condemnaticn or other taking of all or any
part of the Property; (iif) convayance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or Condition of the Property.

(M) "“Mortgage Insurance ” means irsurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularty scheduled amount due for (i) principal and inferest under
the Note, plus (if) any amounts under Section 3 of tuis Security Instrument.

{0) "RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) ard
its implementing regulation, Regulation X (12 C.F.R.P21( 1024), as they might be amended from
time to time, or any additional or successor legislation o regptation that governs the same subject
natter. As used in this Security Instrument, RESPA refers to ol requirements and restrictions that
are imposed in regard to a "federally related mortgage loan®¢ven ifthe Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has take 1it.e to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or thits Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lended (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and {ii} the perfuimance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County {Type of Recording Jurisdiction] of Cook Lhdme of

Recording-Jurisdiction]-See-Attached Bchedule-A

Parcel 1D Number; 04-13-110-039-0000 which currently has the address of 365 Riverdale Dr [Street]
Northfield {City], Illinois 60093-1058 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected 'on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall

1100030505 J& Mergan
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also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property apainst
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering
real property.

Uniforni Covenants. Borrower and Lender covenant and agree as follows:

1. Payment ot Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall nay when due the principal of, and inierest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
purstant to Section 3. Tay-aents due under the Note and this Security Instrument shall be made in U.S.
currency. However, if aily ~heck or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and b s Security Instrument be made in one or more of the following forms,
as selected by Lender: {a) casly; {0} mzisy order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such cieck is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entify; o {d) Electronic Funds Transfer,

Payments arc deemed received by Lender whipteceived at the location designated in the Note or af such
other location as may be designated by Lenderin accardance with the notice provisions in Section 15.
Lender may return any payment or partial paymen: if thie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay:tent or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejrdice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated wapply such payments at the time such
payments are accepted. If each Periodic Payment is applied as n¢ 1is scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such Guapplied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within ¢ reaconable period of time, Lender
shall either appty such funds or return them to Borrower. If not applied cartier. such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreslosure. No offset or ¢laim
which Borrower miglit have now or in the future against Lender shall relieve Boreower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described in this S=ctian 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: fa) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such prynients

shall-be-applied-to-each Periedic Payment-im the-order-in-which-it became-duer-Any remaining-amou ts
shall be applied {irst to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount fo pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from

1100330505 J.P. Morgan 108337915
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Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charpes due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shali not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide fur payment of amounts due
for: {a) taxes and assessments and other itemns which can attain priority over this Security Instrument as
a lien or Zncnmbrance on the Property; (b leasehold payments or ground rents on the Property, if any;
(c) premiums-for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, 1f uny, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance prenipims in accordance with the provisions of Section 10, These items are called "Escrow
ftemns." At originavon or at any time during the term of the Loan, Lender may require that Community
Association Dues, Feer, und Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be anscrow Item, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Seciion. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s cbligation ia rasiihe Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for.any or all Escrow Items at any time, Any such waiver may only
be in writing, In the event of such waivei, Borrower shall pay directly, when and where payable, the
amounis due for any Escrow [tems for w'iic) payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipis evide nring such payment within such time period as Lender
may require. Borrower's obligation fo make sucli payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained w: this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower i oblisated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due fcr 511 Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shal’ then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as'io <oy or all Escrow [tems at any time by a
notice given in accordance with Section 15 and, upon such reviécriion, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 2

Lender may, at any time, collect and hold Funds in an amount (2) suifizienc to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the max@pum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the beats of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in acccrdance with Applicable
Law.

The Funds shall be hield in an institution whose deposits are insured by a federal agency, instrrmentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or inany Federal
Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltems no later than the time specified

the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuat accounting of the

Funds as required by RESPA.

HOCEI0E0s J.P, Margan 109337915
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall netify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charres: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Proper’y which can attain priority over this Security Instrument, leaschold payments or ground
rents on the Pioperty, if any, and Community Asseciation Dues, Fees, and Assessments, if any. To the
extent that these iiems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promudy discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in win'ng to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so fong, a5 Borrawer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforce:nent of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of thie fien while those proceedings are pending, but onlty until such proceedings
are cancluded; or (c) secures from the nolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, [T Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tuctrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on whitkihat notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in th's Sertion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improve:ients now existing or hereafter erected on
the Property insured against loss by fire, hazards included withi:( t'ie term "extended coverage," and any
other hazards including, but not [imited to, earthquakes and floeds; Tor which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentericss can change during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Borsower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unseasanably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time cherge #or flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar chariees uecur which
reasonably might affect such determination or certification, Borrower shall also be responsiiefor the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrawer, =

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect

Borrower, Bommower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that

HilI30505 [P, Margan 108337815
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Borrower could have cbiained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear inferest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and rengwal
notices. If Borrower cbtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lznde as mortgagee and/or as an additional loss payee.

In the event o7 ivss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of' 055 if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any instrance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoratiox urrepair of the Property, if the restoration or repair is economically feasible and
Lender's security is not ‘es.ened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed (o Levder's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procerds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such fistrance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insuraned proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically reasiic or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower, Such irsurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate zavf settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to 2iotice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and sritle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires *iie Property under Section 22
or otherwise, Borrower hereby assigns lo Lender (a) Borrower’s rights to i1y insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Inzirwzaent, and (b) any other
of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable tohe coverage of the

Property. Lender may use the insurance proceeds either to vepair or restore the Property ci'to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principatiraidence

wrerinsrnmne e Wit -6 days-after.the execution of this-Security-Instrument-and-shall continue to-occupy-the fiv ety
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otheiwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the

1100030505 J.P. Mosgan 108337015
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Property. Whether or not Borrower is residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant o Seetion 5 that repair or restoration is not ecanomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in coanection with damage to, or the taking of, the Property, Borrower
shal} be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work Is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Botrower's ebligation for the
cormpletion of such repair or restoration.

Lender no¥ts agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lendzr may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the {im~ of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Lora Application. Borrower shall be in default if, during the Loan application process,
Borrower or any petzons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially ‘alse, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to] rezresentations concerning Borrower’s occupancy of the Property as
Bortower's principal residence.

9. Protection of Lender's Interect ir-the Property and Rights Under this Security
Instrument. If (a) Borrower fails to pesfarm the covenants and agreements contained in this Security
Instrument, {b) there is a legal proceeding tna’ pright significantly affect Lender's interest in the Property
and/or rights under this Security Instrument {suck, as a nroceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attai1 priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's inferest in the Property and rights under this
Security Instrument, including protecting and/or assessing (7 value of the Property, and securing and/or
repairing the Property. Lender's actions can include, hut are nat innited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appesriug in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under (nis Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property-inriudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up dcors and windows, drain water
from pipes, eliminate building or other cade violations or dangerous conditious, <nd have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does nt have fo do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrswer secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disirisement

s iye-shad-be-payable; with-sueh-interest; upon notice-from- Lender-to Borrower requesting-paymant. -

{f this Security Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

1100030505 JP: Morgan 108337315
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the Mortgage Tnsurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Merigage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required {o pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require 10ss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires sparately designated payments toward the premiums for Mortgage Insurance. 1f Lender
required Mortgags fasurance as a condition of making the Loan and Borrower was required to make
separately designated puyments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to mwuntain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
unti] Lender's requiremeizt ior Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrawer's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lendar {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loen as-agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on'ali such insuranee in force from time to time, and may enter
into agreements with other parties that share or mediiy their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the 1noripage insurer to make payments using any
saurce of funds that the mortgage insurer may have availab's {(which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the No‘e,unother insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dirrctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bomrower's paymer(s for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducin lesses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchziags for a share of the
premiums paid to the insurer, the arrangement is often termed "eaptive reinsurauce.” Further:

(A) Any such agreements will not affect the anounts that Borrower has agreed-io pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not ipcrsase the
amount Berrower will ewe for Mortgage Insurance, and they will not entitle Borrows: ‘o any
refund,

(B Any Sucli dgréements will not dffedt the Tights Borrower has - if any - with respect (6% e
Morigage Insurance under the Homeowners Profection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain canceliation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mor{gage Insurance premiums that were unearned at the time of
such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratfon or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in 4 series of progress paymenis as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancaus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceliancons Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessaned, the Miscellaneous Proceeds shall be applied to the sums secored by this Security
Instrument, whetior or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall beapolied in the order provided for in Section 2.

In the event of a totalalng, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums cceured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, dstruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by t1's Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrovier and Lender otherwise agree in writing, the sums secured
by this Security Instrurnent shall be reduced vy the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the suus secured immediately before the partial taking,
destruction, or loss in value divided by (b) the faii market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balarce Shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valueoF &ie Property in which the fair market value
of the Property immediately before the partial taking, destructior, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destrution, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall he applied to the sums secured
by this Security Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Bomewer that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a clair;, fordamages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property o to the sums secured
by this Security Instrument, whether or niot then due. "Opposing Party" means the thir! par.y that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action 1 cegard to
Miscellaneous Proceeds.

Borrower shall be i default i any action or procecding, whether civil oF criminal, 1s begun thal, n™
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairmment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

1100030505 J.F. Moman 10833795
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any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizetivn of the sums secured by this Security Instrument by reason of any demand made by the
original Burower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or runedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or'pisciade the exercise of any right or remedy.

13. Joint and Several |« jability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Burrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Sacurity Instrument but does not execute the Note (a "co-signer): (a) is
co-signing this Security Instrusiei only to mortgage, grant and convey the co-signer's inferest in the
Property under the terms of this Securny Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument, snd.£c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nofe without the co-signer's consent.

Subject to the provisions of Section 18, any Stecessur in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instriznsnt. Borrower shall not be released from
Borrower's obligations and liability under this Security lnst/tment unless Lender agrees to such release
in writing, The covenants and agreements of this Security Inst:ument shall bind (except as provided in
Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services per’ormed in connection with
Borrower's default, for the purpiose of protecting Lender's interest in iz Froperty and rights under this
Security ITnstrument, including, but not limited to, attorneys' fees, property 1upection and valuation fees.
Tnregard to any other fees, the absence of express authority in this Security Instmnent fo charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicatle Law.

[f the Loan is subject fo a law which sets maximum loan charges, and that law is finaliy inerpreted so

that the interest or other loan charges collected or to be collected in connection with the Loun xceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to <eduse the
chargeto-the permitted Himityand {b}-any-sums already-collected from-Borrower-which excseded porilited

limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment fo Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Barrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heiain uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Se.aiity Instrument shall not be deemned to have been given to Lender until actually received
by Lender. If any notice required by this Security Insteument is also required under Applicable Law, the
Applicable Lav reruirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law: Ceverability; Rules of Construction. This Security Instrument shafl be
governed by federal fav: ard the law of the jurisdiction in which the Property is located. All rights and
obligations contained in-as Security Instrument are subject to any requireinents and imitations of
Applicable Law. Applicable Lav might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shaf! not be construed as a prohibition against agreement by contract,
In the event that any provision or elause cfthis Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words Hf the masculine gender shall mean and include
carresponding nevier words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “mzy " gives sole discretion without any oblipation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy-of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in F.cirower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the "ropzrty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for-dred, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at 1 future date to a purchaser.

If all or any part of the Property or any Inferest in the Property is sold or transfived (or if Borrower is
not a natural person and a bereficial interest in Borrower is sold or transferred) withcut Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by thiz Security
Instrument. However, this option shall not be exercised by Lender if such exercise is p-ohilited by
Applicable Law.

1f Lender exercises this option, Lender shalf give Borrower notice of acceleration, The notice shali provide

aperiod of niof 1855 than J07days Tront the date the notice s given in accordance with Seclion 15 wWihin
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
summs prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time

1100030505 JP Momgan 108357815
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prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants cr agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, ineluding, but not limited to, reasopable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrainent, shall
continue tiixhanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or mere of the [ollowing forms, as selected
by Lender:{a)cesh; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any cuck <heck is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality crontity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligaiizns secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shali not apply in the case of acceleration under Section 18,

20. Sale of Note; Change r$!.0an Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Serdrity Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in aChienge in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Ncte and this Security [nstrument and performs other morigage loan
servicing obligations under the Note, th's Serurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer {nr.inied to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which paymeits should be made and any other information RESPA
requires in connection with a notice of transfer of servizing, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser ¢f20% Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transierred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provider vy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o anv ludicial action (as either an
individual litigant or the member of a class) that arises from the othe par.v's actions pursuant to this
Security Instrument or that alleges that the other party has breached any jrovision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has norified the other party (with
such notice given in compliance with the requirements of Section 15) of such all¢zed breach and afforded
the other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action cas be t2len, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acelrration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleratior piven to
Barrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take sorrsctive

action provisions.of this Section.20 ‘o

21, Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located

108337318
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that relate to health, safety or environmental protection; {c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone elsc to do, anything affecting the Property {a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, vse, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardrus Substances that are generally recognized to be appropriate fo normal residential uses and to
maintenancrs of the Property {including, but not limited to, hazatdous substances in consumer products).

Borrower shatl prompily give Lender written notice of (2) any investigation, claim, demand, lawsuit or
otler action by ary zovernmental or regulatory agency or private party involving the Property and any
Hazardous Substanes or-Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Conditica, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardzus Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which ady erzely affects the value of the Property. If Borrower learns, or is notified
by any povernmental or regulate:y authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting, the Property is necessary, Borrower shall premptly take all necessary
remedial actions in accordance with Zivitonmental Law. Nothing herein shatl create any obligation on
Lender for an Envirommental Cleanup.

Non-Uniform Covenants. Borrower and L¢nder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or ag-eement in this Seeurity Instrement (but
not prior to acceleration under Section 18 urless 2pplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requirrd to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Burrower, by which the defanlt mast
be cured; and (d) that failure to cure the default on or Loiore the date specified in the notice
may result in acceleration of the sums secured by this Securily Instrument, foreclosure by
Jjudicial proceeding and sale of the Property. The notice shall furtysr inform Borrower of the
right {o reinstate affer acceleration and the right to assert in the Qorezlasure procceding the
non-existence of a default or any other defense of Borrower to accelercticr and foreclosure.
If the default is not cured on or before the date specified in the notice, Leader at its option
may require immediate payment in full of all sums secured by this Security Instroment witheut
further demand and may foreclose this Security Instrument by judicial procecding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided s this
Section 22, including, but net limifed fo, reasonable atiorneys' fees and costs of fitie.¢vidence.

23 Reélease, Upon payment of all Stims sechred by ihis Seciirity Tnstriment, Lender shall releae ¥iis
Security Instrument. Botrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security [nstrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the {llinois homestead exemption laws.
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26, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrowz.'s 1otal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Sorrower may be able to obtain on its own.

BY SIGNING LZELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security
Instrument and inany Rider executed by Borrower and recorded with it.

Borrower
% o G
/ 2815
Charles T, Pick / Date

Seal

s L /255

dpfueline A. Pick Dats

i
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Acknowledgment

State of Illineis

County of Cook

This instroment was acknowledged before Ime on ,\)K SeP I by

Chardes T Pote et Jaamcl-m 4 Pt

aa et T L Nl e bk e

OFFICIAL SEAL

'%!”s-MJ

: WF RUDOLPH ¢
¢ NOTARY PUBLIC - STATE OF ILLINOIS <
i, I 21 %4 M $ MY COMMSSION EXFIRESSETTH0 ¢
s VPV PPN
Noetary Public ! -
My conunission expn'es I AL 3
{Seal)
Loan Origication Organization: Loan Originatsrs8hane Yeong Farrell
JPMorgan Chase Bank, N.A.

NMLS 1D: 530037
NMLS II: 359798
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ALTA COMMITMENT 2086

File No, 1561172
Associated File No:

EXHIBIT A

PARCEL1:

THAT PART OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 13,
TOWNSHIP 42 NORTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER
OF THE SOUTH 108 FEET OF THE WEST HALF OF THE NORTH 25 ACRES OF THE
SOUTHV. EST QUARTER OF THE NORTHWEST QUARTER OF SECTION 13 AFORESAID;
THENCE SCUTH ON THE EAST LINE OF WEST HALF OF NORTH 25 ACRES AFORESAID,
AND SAID L'N): EXTENDED SOUTH A DISTANCE OF 111 82 FEET, MORE OR LESS, TO
THE SOQUTH L7NF, OF NORTH 5 ACRES OF SOUTH HALF OF SOUTHWEST QUARTER OF
NORTHWEST QUAT.TER OF SECTICN 13 AFORESAID; THENCE WEST ON SOUTH LINE
OF NORTH 5 ACREG AVORESAID, A DISTANCE OF 370.40 FEET, MORE OR LESS, TO THE
EAST LINE OF WEST 22 ¥EET OF THE SOUTHWEST QUARTER OF NORTHWEST
QUARTER AFORESAID; TZiENCE NORTH ON EAST LINE OF WEST 290 TERTY
AFORESAID, A DISTANCE OF ¥4.16 FEET. MORE OR LESS, TO SOUTH LINE OF NORTH
18 FELT OF SOUTH 108 FEET O WEST 1/2 OF NORTH 25 ACRES OF SOUTHWEST 1/4 OF
NORTHWEST 1/4 AFORESAID; THENCE EAST ON SOUTH LINE OF NORTH 18 FEET OF
SOUTH 108 FEET AFORESAID, A DISFANCE OF 16 FEET TO EAST LINE OF WEST 300
FEET OF SOUTHWEST QUARTER OF HETHWEST QUARTER; THENCE NORTH ON
EAST LINE OF WEST 300 FEET AFORESAID. A DISTANCE OF 18 FEET TO NORTH LINE
OF SOUTH 148 FELT OF WEST 1/2 OF NOR1H 25 ACRES OF SOUTHWEST QUARTER OF
NORTHWEST QUARTER ARORESAID; THENCE EAST ON NORTH LINE OF SOOTH 108
FEET AFORESAID, A DISTANCE OF 360,40 FEET '¢C'THE PLACE OF BEGINNING, IN
COOK COUNTY, ILLINOIS. (CONTAINING 0.948 ACR¥V.S,MORE OR LESS.)

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL I, FOR INGRLSS A{D EGRESS, AS
CREATED BY DEED RECORDED AS DOCUMENT 16405266, IN COOK COUNTY, ILLINQIS,
OVER AND UPON THE NORTH 18 FEET OF THE SOUTH 108 FEE {0y THE WEST 300
FEET OF THE WEST 1/2 OF THE NORTH 25 ACRES IN AFORESAID SECTION.

ORT FORM 4308 Pnge s
ALTA Commitment 2006
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Fixed/Adjustable Rate Rider
One Year Wall Street Journal LIBOR Index - Rate Caps

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of September, 2015, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, er Security Deed (the
“Secyrity Instrument ) of the same date given by the undersigned (“Borrower ") to secure Borrower's
Fixed/Adjustable Rale Note (the “Note ") to JPMorgan Chase Bank, N.A. (“Lender"”) of the same date
and coveling the property described in the Security Instrument and located at:

365 Riverdale Dr, Northifield, IL 60093-1058
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERESL RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER
MUST PaY,

Additional Covenants. In addition ¢ the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Payirznt Changes. The Note provides for an initial fixed interest
rate of 3.250%. The Note also provides for a change in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payment Changes.

(A) Change Dates, The initial fixed interest rate I will nay will change to an adjustable interest rate
on the first day of November, 2022, and the adjustable interest rate | will pay may change on that day
every 12th month thereafter. The date on which my initial fixes interest rate changes to an adjustable
tnterest rate, and each date on which my adjustable interest ~—t¢ could change, is called a “Change
Date”

(B) The Index. Beginning with the first Change Date, my adjustabie iatzrest rate will be based on
an Index.

The “Index” is the One Year Wall Street Journal LIBOR. The most recent Inde:: figure available as
of the date 45 days before each Change Date is called the “Current ndex”,

if the Index is no lenger available, the Note Holder will choose a new index that is baszd apon
comparable information. The Note Holder will give me notice of this choice.

(C) Galculation of Changes. Before gach Change Date, the Note Holder will salculate ny sow

inferest rate by adding twe and one-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Matuarity Date

11030305058 J.P. Morgan
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at my new interest rate in substantiaily equal payments. The result of this calculation will be the new
amount of my monthly payment,

(D} Limits on Inferest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 5.250% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest ] have been paying for the preceding 12 months. My interest rate will never be
greater than 8.250%.

(E} Effective Date of Changes. My new interest rate will become effective on each Change Date.
I will pay the amount of my new monthly payment beginning on the first monthly payment date afier
the Clianee Date until the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed ipterest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before tiie wffective date of any change. The notice will include the amount of my monthly
payment, any ittt mation required by law to be given to me and also the title and telephone number
of a person who will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower

Charles T. Pick
Seal

Qo [ AL ohif

Jasgueline A. Pick Date
/ Seal
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