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D300 SHERMBN CRKS
91403 Loan Nunber: 31420163

Loan Numbex: 81420163

{Space Above This Line For Recording Cata)

MORTGAGE

MIN: 100034200814201652 MERS Phone: 388-679-6377
DEFINITIONS

Words uscd in multiple sections of this documen: a72 defined befow and other words arc dofined in Sections 3, 11,
13, 18, 20and 2). Certain rules regarding the usage of words wsed in this document are also provided in Section 16.

(A} "Security Instrument” means this document, which is duted  SEPTEMBER 1, 201S |, together
with al) Raders w ilus donmieit
(B) ‘Borrower” iy Maureen Zonts and Richasd Zonts

Borrower is the mortgagor under this Security Tnstrument.

{C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is & serarate corporation that is acting
solely as a nominee for Lender apd Lender's successors and assigns. MERS is the ricrigagee under this Security
Instrument. MERS iv organized and existing under the laws of Delaware, and has an addross and telephone number
of P.Q. Box 2026, Flint, M1 48501-2026, tel. {388) 679-MERS.

(@ *Lender®is PROSPECT MORTGAGE, LLC, A Limited Liability Company

Lender isa DELAWARE LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE .
Lender's addeess is 15301 VENTURA BLVD, SUITE D300, SHERMAN QAKS,
CALIFORNIA 921403

(E} "Note" means the promissory note signed by Borrower and dated SEPTEMBER 1, 2015

The Note states (bat Borrower owes Lender ETIGHTY - TWO THOUSAND FOUR HUNDRED AND
¢0/100 Dollars (U.8. $ 82,400.00 ) plus interest.
Borrower has promised fo pay this debi in cegubar Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2045

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in 1be Property.*

ILLINCIS--Single Family—Fannke Moe/Freddie Mac LUNIFORM INSTRUMENT - MERS DocMaglc
Fom 3074 1.-3 Poge 1 of 14 www.domm
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{(G) "Loan* means the dcbt evidenced by the Nate, plus interest, any prepayment charges and late charges due onder
the Note, and all sums duc under this Security Insteument, plus inlerest,

(H) "Riders® means all Riders to thas Security Instroment that are execoted by Borrower, The following Riders are
to be exceuted by Borrower [check box as applicable]:

[0 Adjusiable Rate Rider (] Plarnned Unit Development Rider
[0 Balloon Rider (] Biweeldy Payment Rider

14 Family Rider (] Second Home Rider

K] Condominium Rider Other(s [specify]

Fixed Interest Rate Rider

M "Applicable Luw" means all controlling applicable federal, state and local statales, regulations, ordinapces and
administrative rules and orJers (that have the effect of law) as well as all applicable final, non-appealable judicial
OpLDIOMS.

(J} "Community Associatior, Cacs, Fees, and Assessments™ mcans all dues, fees, assessments and other charyes
that are imposed on Borrower or 'ic Property by a condominium association, homeowuers association or samilar
organization.

(K) "Electronic Fands Transfor” mean, any transfer of funds, other than a transaction originated by check, deaft,
or sumilar paper instrument, which is iniGatsd-through an electronic terminal, telephonic instrurment, computer, of
magnedc tape so as to order, instruct, or aulanizzo a fnancial institution 1o debit or credit an account. Such term
includes, but is not limited to, point-of-sale ransfers, automated teller machine transactions, transfers imtiated by
telephone, wire transfers, and avlomated clearinghouse treosfers.

(L} "Escrow Liems™ means those ilems that arc descried wa Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setlement, award of damages, or proceeds paid by any
ihird party {olher thay insurance proceeds pnd vndor the covecapss deseribad in Section S) for: (i) damage to, or
destructiva of, the Property; (ii) condemnation or other taking ot all 2c any parct of the Property; (1ii) conveyance in
lieu of condempation; or (iv) misrepresemations of, or omissions as ‘0, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender agais the nonoayment of, or default o, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for () prinsipal and interest under the Note,
phus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedurcs Act (12 1.5.C. §2%00 2t-seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from tirec i ime, or any sdditional or
successor legislation or regulation that governs the same subject matter.  As used in (s Security Instrument,
"RESPA" refers 1o all cequirements and cestrictions that are imposed in regard to a ™ federaity re'avd mortgage loan®
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Succcssor in Interest of Borrower" means any party that has taken title to the Propezty, wietaer or not that
parly has assumed Bomrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) Lhe repayment of the Loan, and all repewals, exiensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instroment and the Note.
For this purposc, Borrower does hereby mortguge, grant and convey to MERS (sotely a3 nomanee for Londer and Lender's
successors and assigns) and to the sucoessors and ussigns of MERS the following described property located in lbe
COUNTY of COOK
[Type of Recording Junsdictim) [Name of Racocding hurisdiction)

ILLINGIS.-Single FarmilyFannie MaafFredde Mac UNIFORM INSTRUMENT - MERS Dochagic
Fom 3014 1701 Page 2 of 14 Dochigic Crorms
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 14211100201111

which curreptiy has the address of 3600 N. LAKE SHORE DR UNIT 624
[Street]
CHICAGO ,Mincis 60613 ("Property Address"):
(City) [Zip Code)

TOGETHER WITH ad /be improvemenis now or hereafier erected on the property, and sll casements,
appurtcoances, and fixtures now or hercafter a part of the peoperty. Al replacements and additions shall also be
covered by this Secunty Instroment ) of the foregoing is referred 10 1o this Security Instruraent as the "Property. ”
Borrower upderstands and agrees that MEP.S Liolds only legad title Lo the interests granted by Borrower in this Security
[nstrument, but, if necessary to comply with taw or cusiom, MERS (as nominee Jor Lender and Lender's suecessors
and assigns) bas the right; to exercise any or 411 2.f those inletests, including, but not limited to, the right to foreclose
and scl) the Property; and to take any action requited «f Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER, COVENANTS that Borrower is lav fully seised of the estale bereby conveyed and has the right
to mortgage, graot and convey the Propecty and that the Pioperty is unencumbered, except for encumbrances of
egrowd, . Bopvsoner warrse apsl will defend seneeally il tide o Alie Property agrivsi all claines and desands, subject
o any encun:brances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrsent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agior s« follows:

1. Payment of Principal, loterest, Escrow [tems, Prepayment Charges, aid I .afe Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and an;, j:repayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow [tems pursuant to Gestion 3. Payments due
under the Note and this Security Iostrurpent shall be made in ULS. currency. Howeve, if 2oy check or other
instrusment received by Lender as payment under the Note or this Securiry Instrument is ceturs ed to Vender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Seeurity Tnstrap ot be made in
ane or more of the following forms, as selecied by Lender: {a) cash; {b) moncy order; (¢) certified check  vonk check,
treasurer's check or cashier' s check, peovided any such check is drawm upon an institution whose deposii; ¢ insured
by a federal agency, instrumenlality, or enlity; or (d) Electronic Funds Transfer.

Payments are deemed received by Leader when cecetved at the location designated in the Note ot al such other
location as may be designated by Lender in sccordance with the notice provisions in Section 15. Leader may relurn
any payment or partial payment if the paymeat of parhial payrnents ace insuificient 1o bring the Loan corrent. Lender
may accept any payment or partial payment insufficicot 1o bring (he Loan curcent, without waiver of any rights
heveunder or prejudice (o its rights to refuse such payment or partial paymeots in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. Jf each Pertodic Payment is applied as of
its scheduled due date, then Lender noed not pay intercst oo unapplied funds. Lender may bodd such unapplied funds
unttl Borrowes makes payroent to bring the Loan current. [f Borrower does not do so within 2 rensonable period of
time, Lender shall either apply such funds or return them to Borrower.  1f ot applied earlier, such fonds will be

lLLlNO!S--Su}g’ le Family--Fannie MaefFreddic Mac UNIFORM INSTRUMENT - MERS DocMogic
Form 3014 1/01 Fage 3 of M www.domm
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applied to the oulstandipg principal balance under the Note immediately prior to forecksurc. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments duce
under the Nole and this Sccurity Instrument or performing the covenants and agreements secured by this Sceurity
Tastrurnent.

2. Apphication of Payments or Procecds. Exvept as olherwise described in this Section 2, all payments
accepled and applied by Lender shadl be applied in the following crder of priority: (a} interest due under the Note;
(b) principal due under the Notc; {c} amounis due under Scetion 3. Such payments shail be applied to cach Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first (0 lale charges, second
10 any other amounls due under this Sccurity Instrament, and then to reduce the principal balance of the Note.

1f Lender receives a payment from Botrowee for a delinquent Periodic Payment which includes a sufficient
amount to pay aoy lale charge duc, the payment inay be applied to the delinquent payment and the late charge. If
more than orc Teriodic Payment is oulstapding, Lender may apply any payment received from Borrower 1o the
repayment of Ine Periodic Paymonts if, and o the extent that, cach payment can be paid in full. To the extent that
any excess exise #ie- Lbe payment is applied (¢ the full paymeat of one or more Periodic Paymeats, such excess may
be applied to any lae charges due. Volualary prepayments shall be applied first lo aoy prepayment charges and then
a3 described in the Now!

Any application of paymaats, insurance proceeds, or Miscellaneous Proceeds Lo principal duc under the Note
shall not extend or postpone thy, duc date, or change the amount, of the Periodic Paymens.

3. Funds for Escrow 1tems. - Borrower shall pay to Lender on the day Periodic Payments are doe vader (he
Note, until the Note is paid in full,-= sum {the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can ao=ia priority over this Secority [nstrument as a lien or encurnbrance on the
Propeity; {b) leaschold payments or grovod eeals on the Property, if any; (c} premiums for any and all insurance
required by Lender undes Section 3; and (d) blorpuge losurance premivms, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Incurarce premiums in accordance with the provisions of Section 10.
These items are called *Escrow Tlems." At origination or at any time during the term of the Loan, Lender moay require
that Copupunity Association Dues, Fees, and Asscssmen's, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrowee shall prouepet furnish to Eender all notices of amounts to be paid
vpeeien il Saetion RBoccowar chall pay Teader ttee Fueds e Fserow ltems vnless Lender wioves Borrower' s
goimaten to pay the Funds for oiy or alt Hscrow Iteres.  Lender may waive Borrower’s obliganon to pay io Lendes
Funds for any or all Escrow llems at any time. Any such waiver may ral be in writing. In the event of such waiver,
Borrower shall pay dircetly, when and where payable, ihe amounts dre Jor anv Escrow Items for which payment of
Funds has been waived by Lender an, if Lender requires, shall fornish to L'ender receipts evidencing such payment
within such time period ag Lender may require. Borrower' s obligation (¢ make :ch naymenis apd to provide receipls
shalt for all purposes be deemed to be a covenant and agreement contained in this Scearity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated o pay Esersov-ltems direcily, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [lem, Lepder may exercice its rights undec Section
% and pay such amount and Borrawer shall then be obligated under Section 9 1o repay to Lend»r-sny such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordrnee with Seclion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that.ace hen required
under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient 10 permit Lender to appiy iae Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall cstimale the amount of Funds due on the basis of current data and reasonable estumates of expenditures
of future Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held an an institution whose deposils are insurcd by a federal agency, instrumentality, o
enlity (including Lender, if Lender is an institution whose deposits are so isured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified under RESPA.  Lender
shall not charge Borrower for bolding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless un agreerment is made in wriling or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required to pay Bosrower any interest or earnings on the Funds. Borrowcr and Lender can agree

ILLINOIS--Single Family—-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 " y Page 4 of 14 Wm%
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in writing, however, that interest shall be paid oo the Funds, Leader shall give to Borrower, without charge, an
annwa) accountiog of the Funds as requized by RESPA,

If there is a surplus of Funds held in ascrow, as deliped under RESPA, Lender shall account to Berrower for
the excess funds in sceordance with RESPA. 1 there is a shortage of Funds beld i escrow, as defined under RESPA,
Lender shall notify Borcower us required by RESPA, and Borrower shalk pay to Lender (he amount necessary to make
up (he shottage in accordance with RESPA, but in no more than 12 moothly payments.  If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lendee shull notfy Borrower as roquired by RESPA, and Borrower
shall pay to Lender the amount neccssary o make up the deficiency in accordance with RESPA, but in no motc than
12 monthly payments.

Upon payment in fall of all sums securcd by this Security Instrument, Lender shal) prompily refiund to Borrower
any Funds beld by Lender.

4. Cbures; Liens. Borrower shall pay all taxcs, assessments, charges, fincs, and impositions attributable to
the Properly wivich can attain priority over this Sccurity Instrument, Icaschold payments or proumd cents on the
Propetty, if any, «ov! Community Association Ducs, Focs, and Assessments, if any, To the extent thal these items
are Escrow ltems, 2un»wer shall pay them in the manncr provided in Scotion 3.

Bortower shall promptly discharge any licn which has priority over this Sccurity Insttument unless Borrower:
{a) agrees in writing 1o the gayacnt of the obligation sccurcd by the licn in a manner acceplable to Lender, but only
50 long as Borrower is per‘orming such agroement; (b) contests the licn in good faith by, or defends against
enforcement of the fien in, legal proczedings which in Lender's opinion operate lo prevent the enforcement of the lien
while those proceedings are pendine, t/a¢ only until such preceedings are concluded; or (c) secores from the holder
of the lien an agreement salisfaciory lo Cender subordinating the lien o this Security Instrument,  If Lender
determines that any part of the Property iz subiect to a lien which can altain pricricy over this Securily Instrument,
Lender may give Borrower a notice sdentifying (he lien. Within L0 days of tbe date on which that notice is given,
Borrower shall satisfy (he lien or take one or mate ¢f the actions set forth sbove in this Section 4.

Lender may require Borrower to pay a one-tine charge for a real estate Lax verification and/or reporting service
used by Lender in connection with tbis Loan.

5. Property Insurance. Borrower shall keep the ipuoverents now existing or hereafier srected on the
Brosedy ingmced againgt less by fee, havards included witdme thedanm “exderided coverape ™ and sny olher haands
meluding, bul not limited to, earthvyuakes and floods, for which ‘esoter remnrss insurance  This msuranse shal! be
maintained in the amounts (including deductible levels) and for G pririods thal Lender requires. What Lender
requires pursuant to the preceding sentences can change duting the term 5i the Loan. The insurance carricr providing
(he insurance shall be chosen by Borrower subject to Lender's right to disapp ove Borrower' s choice, which right shal)
not he exercised unreasonably. Lender may require Borrower to pay, in conmectiar with this Loan, cither; (a)a one-
time charge for flood 2one determination, certification and tracking services; or |5) a #ne-time charge for flood zone
determination and certification services and subsequent charpes each time remappings r.2 simrilar changes occur which
reasonably might alfect such detcemination or certification. Borrower shall also be respoasible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the ceviesof any flood 2one
determination vesulting from an objection by Borrower.

If Borrawer fails lo maintain any of the coverapes described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular #yr o sraount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borower' s
equity in the Property, or the contents of the Property, against any risk, bazard or liability and might provide greater
or lesser coverage than was previously in cffeet. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could bave obtaiped. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrawer secured by this Security Insttument. These
amounts shall bear interest al the Note rate from the date of disbursernent and shall be payable, with such interest,
upon police from Lender (0 Borrower requesting paynent.

All insurance policies required by Lender and cenewals of such policies shall be subject 1o Lender's right 1o
disapprove such policies, shall inctude a standard mortgage clause, avd shall name Lender as mortgagee and/or a5 an
additional luss payee. Lender shall bave the right to hold the policies and renewal certificaies. If Lender requires,
Borrower shall promptly give (o Lender all receipts of paid premiums aud regewal notices. If Borrower obtaing any

LLINOIS--Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fom 3014 1/01 Page 5 of 14 mm
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, (he Property, such
policy shall include a standard morigage clause apd shall name Lender as moctgagee andfor as an additional loss
payce.

Ins the evens of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Londer may make
proof of loss if ot made prompiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any
imsurance proceeds, whelber or not the underlying insursace was required by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repaic and restoration period, Lender sball have the right 1 hold such insurance proceeds until Lender
has had an oppoctunity 1o inspect such Property to ensure the work bas been compleied 1o Lender's satisfaction,
provided that such inspection shall be undcrtaken prompily. Lepder may disburse proceeds for the repairs and
restoration in a single payment of i a series of progress payments as the work is completed.  Unless an agreement
ts made in wiling or Applicabte Law requires interest to be paid on such inSurance proceeds, Lender shall not be
requued to pay Bacrower any inlerest or earnings on such proceeds. Fees for public adjusters, or other (hird partics,
retained by Boreewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1£ he restoxation or r-pa'r is not economically feasiblc or Lender’s security would be lessened, the insurance proceeds
shall be applied to the svivs secured by this Security Instrument, whether ot not then due, with the cxcess, if any, paid
to Borrower. Such insurarce ;roceeds shall be applied in the order provided for in Section 2.

if Borrower abandons th. Property, Lender may file, negoliate aod seule any available insurance claim and
related matters. [ Borrower does 1o respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendiriaay negotiate and sciile the claim. The 30-day period will bepin when the
notice is given. In cither event, or if LenZar soquires the Property under Scction 22 or otherwise, Borrower hereby
assigns 1o Lender (a} Borrower's rights 1o aov.insurance procecds in an amount 10l to exceed the amounts unpaid
under the Note or this Seeurity Instrument, s1:4 70> any other of Borrower's rights {other than the right to any refund
of uncacaed premiums paid by Borrower) under a¥! vsurance policics covering the Property, insofur as such rights
arc applicable to the coverage of the Property. Lend:r mav use the insurance proceeds cither to repair or restore ihe
Property or to pay amounts unpaid under the Note or this Security Instrusment, whether o not then due.

6. Occupancy. Borrower shall occupy, establish,” Zad use the Property as Borrower's principal residence
wilninGd) duys alisythe exeention of tis Security Instovnent and shall contane ta ocenpy the Proprecty as Torrower's
P IRCIpal regidences 1or at icast one year after the date of occupancy un'ess Lender othoroics agress in wrinng, which
consent shall pot be unreasonably withheld, or unless extenvating circamstances exist which are beyond Borrower's
cootrol.

7. Prescrvation, Maintenance and Protection of the Property; Irspeclimns. Borrower shall nol destroy,
damage or impair the Property, allow the Property to deteriorale or commit wase-an the Property. Whether or not
Borrawer is residing in the Property, Borrower shall maintain the Property in oraez-to prevent the Property from
deteriorating or decreasing in value due to its condition. Ubless it is determined purs.isi 1o Section S that repair o
restoration is not coonomacally feasible, Bocrower shall prompily repair the Property if (anaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witi damags w, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Properry only ¥ Levder has released
proceeds for such purposes. Lender may disburse proceeds for (he repairs and restoration in a singte payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds ars o sufficient
lo repait or restorc the Property, Borrower is not relieved of Borrower's obligation for the completion 61 savb repaic
Or sestoration.

Lender or its agent may make reasonable entrics upon and inspeclions of the Property. IFit has reasonable cause,
Lender may inspect the snterior of the improvements on the Propery. Lender shall give Borrower nolice at the time
of or prior to such an interior imspechion specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cnlities acting at the dicection of Borrower or with Borrower’s knowledge or consent gave
materially false, misteading, or inaccurate information or statements to Lender (or failed to provide Leader with
material information) in conncition with the Loan. Material representations include, but are pot Jimited to,
representations concerning Botrower's occupaocy of the Property as Borrower's principal residence.

ILLINOIS--Si Family--Fannie Mae/Freddie Mac LINIFORM WETRUMENT - MERS
Fom 3014 101 o Page 6 of 14 oaoplc EpsmiS
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9. Protection of Leader's Interest in the Property and Rights Under this Security Instrument, [f (a)
Borrower fails to perform the covepants and agreements contained in this Security Instrument, (b) there is a lcgal
proceeding that might significantly offect Lender' s intercst in the Property andfor raghts under this Security Instrument
{such a3 a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atiain priocity over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoncd the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
Property aod rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring andfor repaiving the Property. Lender's actions can include, bul are pot [imited to: (a) paying any sums
secured by a licn which has prierity aver this Securily Instrument; (b} appearing 1o courl; and {c) paying reasonable
attorncys' fees lo protectsts interest in the Property and/or rights wader this Sccurity Lostrument, including its secured
position in a bankruplcy proceeding. Sccuring the Property includes, but is not limited to, entering the Properly to
make rcpairs. ciange locks, replace or board up doors and windows, drain water from pipes, eliminalc building or
olher code violawns or dangerous conditions, and have otilities twurned on or off. Altbough Lender may take action
under this Section 7, \Lender does not have to do so and is not under any duty or obligation o do so. Tt is agreed that
Lender incues po bakiiny for not taking any or all actions authorized under this Seclion 9.

Any amounts disorated by Lender under this Section 9 shall become additional debt of Borrower scoured by this
Security Instrument. Theg~ amounts shall bear interest al the Note rate from the date of disburscment and shalt be
payable, with such interest, tpen notice from Lender lo Bormower requesting puyment.

If this Security Ipsirument is-n a leasehold, Borrower shall comply with all the provisions of ihe lease.
Borrower shall not surrender the Yeaz2!w .1 estate and intercsts herein conveyed or terminate or cancel the pround lease.
Borrower shall not, without the express vitisn consent of Lender, alter or amend the grovnd lease. | Borrower
acquires fee title to the Property, the leaschold and the fee tide shall pot merge unless Lender agrees 1o the merper
in wriling.

10. Mortgage Inswrance. U Lender requived w#ortgage Insurance as a condition of making the Loan, Borrower
shull pay the premiums required Lo maintain the Mcrtgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availz ole fom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately drsipnaled payments toward the premiums for Mortpage
- pywawce, Borsowsy shall pay the preminms cequired to ohiaie coyerage sabstantially equivalest io the Medtpage
incurance previously :n cifect, at a cost substantaily equivalent o/t cost to Bosrower of the Morigage insurance
previously in effect, from an alternate mortgape insurer selected by Leuder. I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to-L.ader the amount of the separately designated
payments that were doe when the insurance coverage ceased to be in effect. (Lender will accept, use and retam these
payments as a non-refundable %oss reserve in lieu of Mortgage Insurance. Sucn )orz reserve shatl be non-refundable,
notwithstanding (he Fact that the Loan is ultimately paid in full, and Lender shall not ‘oz required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve p2j-aonts if Mortgage Insurance
coverage (in the amount and for the period that Lender requices) provided by an insurer Gelected by Lender again
becomes available, is oblained, and Lender requires separately designated payments towar7-the premiums foc
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lo a4 Horrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrzver shall pay
the premiums required lo maintain Morigage Losurance 1 effect, or to provide a non-refundable lose roserve, until
Lender' s requirement for Mortgage Insurance ends in accocdance with any written agreement between borower and
Lender providing for such termination or uatil termination is required by Applicable Law. Nothing in this Section
10 affocts Borrower's obligation to pay intcrest al tbe rate provided in the Note.

Mortgage Insurance reimburses Lendcr {or any entily that purchases the Note} for certain losses it may incur
if Borrower does not repay the Losn as agreed. Borrower is not a party to the Mortgage Tnsucance.

Mortgape insurers evaluale their total risk on all such insurance in foree from time to time, and may enter into
sgreements with other partics that shace or modify their risk, or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurcr aod the other party (or partses) to these agreements. These
agreements may roquire the morigage insurer 10 make payments using any source of funds that the morigage insurcr
may have available (which may include fands obtained from Mortgage Insurance premiums).

ILLINOIS-Single Family--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMa,
Form 3014 101 Page 7 of 14 uw.ﬁm



1527957172 Page: 9 of 23

UNOFFICIAL COPY

As a result of these agreements, Lender, any porchaser of the Note, another insurer, any reinsurer, any other
enlity, ot any affiliatc of any of the foregoing, may receive {direcily or indivectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurct's risk, or reducing losses. Tf such agreement provides that an affeliate of Lender takes a share
of the insurer's risk in cxchange for a shace of the premiums paid lo (be imsurer, the arrangement is ofien termed
"captive reinsurance.”  Further:

(a} Amy such agreements will not affece the amounts thai Borcower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortzage Insurance, and they will not entitle Borvower to aoy refund.

{b) Any such agveements will not affect the vights Bervower bas - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These vights may include the right
to reccive czowin disclosures, to request and obtain cancellation of the Morigage Inswrance, to have the
Mortgage Lnsorence ierminatcd automatically, and/or to reccive a refund of aoy Moctgage Insurance premiums
that were unearrea at the time of such cancellation ov termination.

11. Assignmere of Misccllancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be psid (o Lerater.

1£ the Property is damage?, such Miscellapeous Proceeds shall be applied to restoration or repair of the Property,
if the restoratiou or repair iv e-onomically feasible and Lender's sceurity is nol lessened. During such repair and
restoration period, Lender shall bzve the right to hold such Miscellaneous Proceeds until Lender bas had an
opportunity to inspect such Propevty @ ensurc the work bas been completed to Lender’s satisfaction, provided that
such inspection shull be underiaken promp?.y.  Lender may pay foc the repairs and restoration in a single disburscment
ot in a serics of progress payments as the work is completed  Unless an agreement is made in wriling or Applicable
Law requircs interest 1o be paid oo such Misccllaneous Proceeds, Lender shall not be required to pay Borrower any
interest or camings on such Miscellaneous Procesds. If the restoration or repair is not ecanomically feasible or
Lender's security would be lessened, the Misccilanco us Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2.

- o the eyeriief a tora) taking, destraction, ar Inge in vaine of the Property, the Miscellansous Procasds shall be
apphed 10 me sums secused by Lhis Security Instrumcnt, whether o ot then due, with the +xcess, o say, paid 1o
Borrower.

Iu the event of a partial laking, destruction, or loss in value of th2 Property in which the fair market value of
the Property imumediately before the partial taking, destruction, or loss in va ue 1. équal & or greater than the amount
of the sums secured by this Security Instrument immediately befoee the partial (oiog, destruction, or loss in value,
wnless Borrower and Lender otherwise agree in writing, the sums secured by this Sevvzity [nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (4] :5e total amount of the sums
sccurcd immediately before the partial 1aking, desteuction, or loss in value divided by (b) ile fair macket value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance snall b2 naid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which > fai. parket value of
the Property anmediately before the partial aking, destruction, or loss in value is less than the arwvait of the sums
securcd immediately before the partial taking, destruction, or loss in value, unless Bortower and Lewv’ey otherwise
agrec in writing, the Miscellancous Proceeds shall be applied fo the sums secured by thus Securicy Instrwiies:Civhether
or not the sums are then due.

If ihe Property is abandoned by Borcower, or if, afier notice by Lender to Borrower (hat the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days afler the date the notice is given, Lender is authorized to coblect and apply the Miscellaneous
Proceeds cither to regtoration or cepair of the Property or lo the sums secured by this Sccurity Instrument, whether
or not then due. “Opposing Party” means the third parly (hat owes Borrower Miscellancous Proceeds or the pacty
against whom Borrower has a right of action in regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 5 begun that, in Leoder's
Judgment, could result in forfeituce of the Property or other material impairment of Lender's interest in the Property
or rights veder this Security Instrument. Borrower can cure such a defanlt and, if acceleration has occurred, reinstate

ILLINOIS-Single Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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ag provided in Section 19, by causing the action or proceeding 10 be dismissed wilh 2 ruling that, in Lender's
judgment, precludes forfeiture of the Property or olber matenal impairment of Lender's interest in the Property or
rights under this Security lnstrument. The proceeds of any award or claim for damuges that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid (o Lender.

Al Misccllaneous Proceeds that arc not applied 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borvower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tiree for payment or
modification of anortization of the sums secured by this Sccurity lnstrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to rclease the Liability of Borrower or any Successors im Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successor an [nterest of Borrower
or to refuse (o extend time for payment of otherwisc modify amortization of the sums secured by tbis Security
Instrument b teason of any demand made by the original Borrower of any Successors in Tnterest of Borrower, Aay
forbearance by fander in excrcising any right or remedy including, without limitation, Lender's acceptance of
payments from thicd persons, enlities or Successors in Intorest of Borrower or in amounts less than the amount then
due, shall not be a waver of or preclude the exercise of any right or remedy.

13. Joint and Sev.ra) Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations an* diability shall be joint and several. However, any Bocrower who co-signs this Security
Instrument but does not execute the Note (3 "co-signes™): () is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigiver's izisrest in the Property under the terms of this Secucity Instrument; (b) is not
personally ubligated (o pay the surzos2oured by this Security Instrument; sod {¢) agrees that Lender and any other
Borrower can agree 1o extend, madify, for’zar or make any accommodations with regard to tbe terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provistons of Section (8, »ny Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriiing, und is approved by Lender, shall obtain all of Borrower's rights
and bencfits voder this Security Instrument. Borrower shall not be releaseil from Bormower's obligations and liability
under this Security lnsirument unless Lender agrees 1o such rileasc in writing. The covenants and agreements of this
Security Tnstrument shall bind (except as provided in Secicn 20) and bencfit the successocs and assigns of Lender.

14 Vomus Charges. Lender may charge Borrowse foes ior services performued in conpection with Borrower's
defanit, tor the puipsst of protecting Lender's wierest in the Fropety and nights under s Scownty imstrument,
including, but ot limited to, attorneys® fees, property inspection and va/sation fees. In regard to any other fees, the
absence of cxpress authority in this Sccurity Insirament to charge a srwafic fee to Borrower shall not be construed
as a prohibition on the chusgung of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lown charges, and that iaw iz Gnally inferpreted 3o that the
interest or other Inan charges collected or lo be collected in conneclion with the Lozii sxeced ihe permitted limits,
then: (a) amy such loan charge shall be reduced by the amoual necessary (o reduce the chaig= to the permitted limu;
and (b) any sums alrcady collected from Borrower which exceeded permitied limits will we refuxded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by muking a direct payment
to Borrower. If a refund reduces peincipal, the reduction will be treated as a partial prepayraer. without any
prepayment charge (whether or pot a prepayment charge is provided for under the Note). Borrower's pocaptance of
any such refund made by direct payment to Borrower will constitute a waiver of any cight of action Boti¢i’e: might
have arising out of such overcbarge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrowcr in conpection with this Security Instrument shall be deemed to have been given 0
Borrower when mailed by first class mail or when actually delivered to Borrower's nolice address if sent by othes
means. Notice lo any one Borrower shall conslitute notice to alt Borrowers unless Applicable Law cxpressly requires
otherwise. ‘The nolice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1€ Lender
specifies a procedure for reporting Borrower's chaoge of address, then Borrower shall only report a change of address
through that specified procedurc. There may be only one designated notice address under this Security Instrument
at any onc time. Any aotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated ancther address by notice o Bosrower.  Any nolice in connection
with this Security Jnstrumcat shal) oot be decmed to bave been given to Lender ontil actually received by Lender.
if any nolice required by tus Sccurity Instrement is alse required upder Applicable Luw, the Applicable Law
requirernent will satisfy the corresponding requirement under this Sccurity Instrument,

16. Governing Law; Scverability; Rules of Constemction.  This Securty Jusirument shall be governed by
federal law and the taw of the jurisdiction in which the Property is focated.  All rights and obligations contained in
this Security Insirument are subject lo any requirements and Jimitations of Applicable Law. Applicable Law might
explicitly or implicitly aflow the parties to agree by contract or 31 might be sileni, but such silence shatl not be
construed as a peohibition against agreement by conteact. In the event that any provision or clause of this Security
Instromient or the Nole conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
nstrument or the Note which can be given effect without the conflicting provision,

As used ui Lhis Security [nstrument; {(2) words of the masculine gender shall mean and include corresponding
neuter words o *vords of the feminine gender; {b) words in the singular shall mean and include the plural and vice
versa; and {¢) e word "may" gives sole discretion without any obligation to lake any aclion,

17. Borrowsc's Vopy. Botrower shall be given one copy of the Note and of this Securily Instrumenl.

18. Tranmsfer ot 7ie Property or a Beneficial Tnierest in Borrower. As used in this Section 18, "Inlerest in
the Property” means any l-ga'ar beneficial interest in the Property, including, but not himited Lo, those beneficial
intercsts transferred in a boid o1 deed, contract for deed, installment sates conlract or escrow agreement, the totent
of which is the transter of tme by Porrower al a fulure date 1o a purchaser,

1f all os any part of the Proper’y r any Interest in (he Property is sold or ransferred (or if Borrower is not a
natural person and 4 beaeficial inlerest in Sorrower is sold or transferred) withoul Lender' s prior writien consent,
L.ender may require immediate payment iv. full of all sums secured by this Security Instrument. However, this option
shall not be excreised by Lender if such exelcie: is prohibited by Applicable Law.

If Lender exerciscs this oplion, Lender shull give Borrower notice of acceleration. The notice shatl provide a
penod of not Iess than 30 days from the date the nouce is given in accordance with Section 15 within which Borrower
must pay all sums securcd by this Security Instrument. 'f Bo:tower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by ks Security Instrument without ﬁn‘thef notice or demand
suee Raypreabpe, 7

12, Brrrowers Right to Remstate Adter Acceleration. & Fxnrower meets certain conditions, Borrower shali
have the right to have crforcement of this Security Instrument discoridrved al any tire prior to the earliest of: (a)
five days before sale of the Property pursuant to Scction 22 of this Szcurity Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’ s right to reinitate, or (¢) entry of a judgment enforcing
this Sccurity Instrument. Those conditions are that Borrower: (a) pays Leradsi =1l sums which then would be due
under this Secarity Instrument and the Note as if no acceleration had occurred; il ures any default of any other
COVCNADYS of agreements; (¢} pays all expenges incurred in enforcing this Security Fostroment, including, but ot
limitcd 1o, reasonable attoraeys' fees, property inspection and valuation fees, and other feeincurred for the purpose
of protecting Lender's interest i the Propesty and rights under this Securicy Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights upvucr. this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instcument, shall coat’. nie unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remmstzicnent sums
and cxpenses i one or more of the following forms, as selected by Lender: (a) cash; (b} money ordee, {=} certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are ipsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security lnstrument and obligations secured hereby shall remain fully effective as if
no acceleratton had occurred. However, this right to reiostate shall not apply in the case of acceleration under Section 18.

20, Salc of Note; Chaage of Loan Servicer; Notice of Grievance, The Mole or a partiat interest in the Note
(together with this Security Instruro¢nt) cam be s0ld one or more limes wathout prior notice (o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Penodic Fayments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicuble Law. There also mught be one or more chapges of the Loan Servicer unrelated to 2 sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
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slate the name and address of tbe new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Tf the Note is sold and thereaficr
the Loan 1s servieed by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligalions
10 Borrawer will remain with the Loan Servicee or be transferred (0 a suceessor Loan Servicer and are not assumed
by the Mote purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an individual
Jitigant or the member of a class) that arises from the other party's actions pursuant 1o ths Security knstrument or that
allcges that the other party has breached any provision of, or any duty ewed by reason of, lhis Security lostrument,
until such Borrower or Lender has notified the otber party {with such nulice given in compliance with the requirements
of Secticn 15) of such alleped breach and afforded the oiher party hercto a reasonable period afier the gaving of such
notice o lake corrective action.  1f Applicable Law provides a time peried which maust elapse before certain action
can be taker! that time period will be deemed 1o be reasonable for purposes of this peragraph. The notice of
acceleration and aoportunity to cure given lo Borrower pursuant to Scchion 22 and (be notice of acceleration given
to Borrower pursaan' to Section £8 shall be deemed to satisfy the notice and opportunity to take correclive action
provisions of this Sezaon 20.

21. Hazardous Sabitamces. As used jo this Section 21: {a} "Hazardous Substances” are those substances
defincd as toxic or hazaraeis ubstances, potlutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaxrashle or toxic petroleum products, toxec pesticides and becbicides, volatile solvents,
malenials containing asbestos or foraraldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction whezC #iz Property is located that relste to health, safety or environmental protection;
(¢) "Environmenlal Cleanup” inchudes »ay sesponse action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Envircomental Condition™ means a condition that can cawse, coniribate 1o, or
otherwise trigger an Eovironmental Cleanuy.

Borrower shall not cause ar permit the presense ase, disposat, storage, or releasc of any Hazardous Subslances,
or threaten to relcase any Hazardous Substances, on ot in the Property. Borrower shall not do, nor altow anyone else
1o do, anything affecting the Property (a) that is in viclaton of any Environmental Law, (b} which creates an
Environmental Condition, oc {¢) which, due to the presenre, use, or release of a Hazardous Substance, creates a
comdilion ibat adversely affarts the valne of e Properiy. — Tae preceding two sentences shall not apply to ihe
presence, use, or slorage on the Praperty of small quantities of id<.zaidous Substances ibat arc generally recogmized
to be appropriute to pormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substantcs in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investi zaticn. claim, demend, lawsuit or other
action by any governmental or regulatory agency or private party involving the Proz=riy and any Hazardous Substance
or Environraental Law of which Borrower bas actual knowledge, {b) any Environimeo’2! Condilion, including but not
limited to, any spilling, lcaking, discharge, release or threat of release of any Hazu-Zavs Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adverse’y affects the value of the
Property. 1f Borrower carns, or is potified by any governmeatal or regulalory authority, or a%; private party, that
any rcmoval or other remediation of apy Hazardous Substance affecting the Property is necessary, . Borrower shall
promptly lake all necessary remedial actions in accordance with Environmental Law. Nothiog herein ~oall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleralion; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrowet's breach of any covenant or agrecment in this Security Instrument (but oot prior to acceleration ander
Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaalt; (b) the action
required to cure the default; (c) a date, wot less than 30 days from the date the notice is given to Borrower, by
which the default must be curcd; and (d) that failure to cure the default on or befove the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicisl
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right o assert ia the foretloswre proceeding the non-existence of a default or any other
defense of Borrower to acceleration and fercclosure, Xf the defaalt is ot cured on or before the date specified
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in the notice, Leoder at its option may require immediate payment in [ull of all sums secured by this Security
Instrument without further demand and may foreclose this Secority Instroment by judicial proceeding. Lender
shall be cotitled to collect all expenses incwrred in pursoing the remedies provided in this Section 22, including,
but not limited to, reagspaable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secuced by this Security Insirument, Lender shall release this Security
lnstrument, Borrower shall pay any recordation costs. Lender may cherge Borrower a fee for releasing this Sccurity
Instrument, but only if the fec is pasd 10 3 third pacty for serviees rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homcstead, Ln accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllizois bomesiead exermption laws.

25. Placement of Collateral Protection Insarance.  Unless Borrower provides Lender with evidence of the
tnsurance coverage required by Borrower's agreement with Leader, Lender may purchase insurance at Borrower's
expense to protect Lendee's inicrests w Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covervge that Lender purcbases may not pay any ¢laim that Borrower makes or any claun that is made
against Borrower i somnection wath the collaleral. Borrower may later cancel any insurance purchased by Londer,
but only afier providing Lender with evidence that Bocrower has obtained insurance as required by Borrower's and
Lender's agreement, If Leude purchases insurance for the collateral, Borrawer will be responsible for (he costs of
that insurance, including intcrert »sul agy olber charges Lender may impose in connection with the placement of the
insurance, unlil the ef¥ective datc of the cancellation or expiration of the insurance. The costs of the insurance may
be added w Borrower's total outstanding baluance or obhgation. The costs of the insurance may be moce than the cost
of insurance Borrower may be ablc to obtwin oo its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFF 2LANK]
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants conlained in this Security
Ingtrement and in any Rider executed by Borrower and recorded with it.

WM (seah

MAUREEN ZONTS -Borvower

a (Seal)
<Borrower

—_ 18eal)
oy T

7% “ﬁ’wﬁ’ﬁb

cu.%w Ja;,u (seal)

RICHARD ZONTS BY” -Borrower
Maureen 2Zonts, HIS/HER AGENT

{Seal)

-Borrower

{Seal
-Borroweg
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(Space Below This Line For Acknowledgment)
State of 1LLINOIS

COlthOf_CQII:l-’:’/

The foregoing instrument was acknowlcdged before me this 3? 'Oh’/ﬂ/) b@i" 1 4 ZO( 5
by MAUREEN 20NTS AND RICHARD ZONTS

“OFFICIAL SYALS

KRISTEN | Fetipanr
NOTARY PUBLic, Stact e
* AR o~ -
MY COMMISSION EXPIRES 4100 (Liser
7 - . Titlc
" (Seal) Se=ial Nuimber, if auy

Loan Orijginator: Jim Lamson, NMLSR ID 312620

Loan OriE.%.nator Qrganization: Prospect Mortgage, LLC, NMLSR ID 3286
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Loan Number: £1420163

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 1, 2015
Lender: PROSPECT MORTGAGE, LLC, A Limited Liability Company
Borrower(s) MAUREEN ZONTS, RICHARD ZONTS

THIS FIXED INTEREST RATE RIDER is made this 1st dayof SEPTEMBER, 2015
and isnuzonorated 1nto sod shall be deemed to amend and supplement the Security (ustrument, Deed of
Trust, or Sersrity Deed (the "Security Instrument™) of the same dale given by the undersigned (the
"Borrower") te s2eure repayment of the Borrower’s fixed rate promassory note (the "Noie") in favor of

PROSPECT MOUPTGAGE, LLC, 2 Limited Liabil 1t% Comparny
{(the "Lender”). Ths Szeunty Instroment encurabers the property more specifically descnbud in the Seeurity

Justrument and localed o/

3600 N. LAKE SPSRE DR UNIT 624, CHICAGO, ILLINOIS 60613
[Property Address

ADDITIONAY, COVENANTS In uddition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender Juriatr covenant and agree as folbows:

A. Definition ( E ) "Note" of the s enrity Insirument is hereby deleted and the following
provision is substituted in its place in the Secority Instroment:

{ E ) "Note" mcans the promissory note signed by ithc Borrower and dated SEPTEMBER 1, 2015 .
T Noir: staies that Borrower awes Lendis RTQHTY = PAO  THOUSAND . FOUGR HITSTREN

ARD U109 Toliars (J 3.8 82,400,040 )
plus interest. Borrower has promised (o pay this debt in regul~r Tcriodic Payments and to pay the debi in
full not tater than  SEPTEMBER 1, 2045 at lhe r2leof 5.500 %.

BY SIGNTNG BELOW, Borrower accepts and agrees to the tezms and cuvru:nts contained ia this Fixed

Interest Rate Rider e dedas’ W
WpsLiiir %""1
WM (Seal) m'}%

LA Y (Seal)

MAUREEN ZONTS 0 -Bortower RICHARD ZONTS BY -BorrOwcr
H%Eﬁ%en Zonts, HIS

(Seal) (Sealy

-Borrower -Borrower

{Scal} (Scal)

-Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER
LERROR 0219113 Do Glomms
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MIN: 100034200814201632
Loan Number: 81420163

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18t dayof SEPTEMBER, 2015 .
and is incorporated into and shall be decmed to amend and supplenmnt the Morigage, Deed of Trusl, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower's Note to  PROSPECT MORTGAGE, LLC, A Limited Liability
Company
(ihe "Lender") of the same date and covering the Property described in the Security Instrament and located at:

3600 N. LAKE SHORE DR UNIT 624, CHICAGO, ILLINOIS 60613
{Propesly Address]

14 K470 Y COVENANTS. In addition 1o the covenants and agreements made i the Security
Instruroent, Borrowar «ad Lender further covenant and agree as follows:

A. ADDITIiGNAL . PROPERTY SUBJECT TO THE SECURITY
EINSTRUMENT. Insddigua tothe Property described in Security Instrament, the following
items now or hereafier attached i the Property 1o the extent they are fixtures are added 1o the
Property description, and shal. also constitute the Property covered by the Security Instrumment:
building materials, appliances anc goads of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used .» connection with the Property, including, but not
limited to, those for the purposes of suppiy ing or distributing heating, coofing, eleciricity, gas,
water, air and light, fire prevention and exti'guirhing apparatus, security apnd access control
apparaius, plumbing, bath tubs, water Walers, water closets, simks, ranges, stoves,
refrigeators, dishwashers, disposals, washers, diyors, awnings, storm windovrs, storm doors,
seaeeus, biiids, shades, curtaius aind curtwin tods, zuzdind mirtors, cabincis, puocling awd -
attached floor coverings, all of which, including replace.nzais and additions thercto, shall be
deemed 10 be and xexnain a part of the Property covered by B2 Security Instrument. All of the
foregoing together with the Property described in the Security instument (or the feaschold
estate if the Security Instrument is on a leasehold) are referred to ic this §-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowerhallnot seek,
agree to or make a change i the uge of the Property or ils zoning classification, unlese Lender
has agreed in writing 1o the change. Borrower shall comply with all laws, crdinsnces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall no
allow any lien inferior to the Security Tnstrument to be perfected against the Property without
Lender's prioc writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain inserance against rent loss
in addition to the other bazards for which insurance is required by Section 5.

MULTISTATE 14 FAALY RIDER PRSP —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fomm 3170 1701 Page 1 of 3 www.docmagic. com
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in weiling, Section 6 concerning Bocrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in conneclion
with leascs of the Property. Upon the assignment, Leadec shall have the right 1o modify,
extend or termipate the existing feases and to exccute pew leases, sn Lender's sole disceelion.
As nsed in this paragraph G, the word “lease” shall mean “sublease” if the Security Insttument
i on a keaschold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSINN. Barower absolutely and unconditionally assigos and transfers to Lender
all the rents aud zevenues ("Rents”) of the Property, regardless of to whom the Rents of (he
Property arc paysta¢: Borrower authorizes Lender or Lender's agents to coblect the Rents, and
agrees hat each t-gant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shal) reseive the Rents until () Lender has given Borrower notice of
default pursuant to Sectiop 22 of the Security [ustrament and (ii} Lender bas given notce to the
tenant(s) that the Roots are to e prid to Lender or Lender's agent. This assignment of Rents
conslilules an absolule assignmen’ aud not an assignment for additiopal security only,

1€ Lender gives potice of defauic ‘o Borrower: (i) all Rents received by Bormower sball be
held by Borrower as lrustes for the beort-of Lender only, to be applied (6 the sums secured
by the Security Instrument; (i1) Lender shall k< eatitled to collect und receive all of the Reats
of the Property; (i) Borrower agrees (hat edch tenant of the Property sball pay all Rents duc
and unpaid to Lender or Lender's agents upon (Lewler's written demand 1o the tenant: (iv)
vnless apmlicable faw provades otherwise, all Renls callzersd by Londer o Cender' < avents shan
be applied first to the costs of taking control of and manzgi=g the Property and collecting the
Rents, including, but not limited to, aflorney's fees, receiver's fees, premiums on receiver's
bonds, repair and mainienance costs, iosurance premivms, laxes, zosotsmentsand other charges
on the Properly, and then to the sums secured by the Security Insizumer; (v) Lender, Lender's
agems or any judicially appointed receiver shall be liable 1o accous: Vor only those Rents
actually received; and {vi) Lender shall be entitied to have a recewver »ppointed (o lake
possession of and manage the Property and collect the Rents and profiis denved from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are oot suificient to cover the costs of taking coniral of and
managing the Property and of collecling the Rents any funds expended by Lendes-for cuch
purposes shall become indebtedoess of Borrower to Lender secured by the Security Enstrvineut
pursuant to Section 9.

Borrower represents and warranis (hat Borrower has nol executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lemler' s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving potice of default to
Borrower. However, Lender, or Lender's ageols or a judicially appoinied receiver, may do so
at any me when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 14 FAMILY RIDER Docaglc ERmas
Fannie MasiFreddie Mac UNIFORM INSTRUMENT www. docmapic. com
Fomn 3170 1101 Page 2 of 2
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or invalidate any other right ot remedy of Lender. This assignment of Rents of the Property
shall terminate when al) the sums securcd by the Security Instrument are peid in full,

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole
o agreement in which Leader has an interest shafl be a breach under the Security Instrument
and Lender may invoke any of the remedies permiited by the Security Instrament,

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this 14

Gk 2T 4,

vlw.ww«) //m g A Prl) g (Seal)

MAUREEN ZONTS (/ -Borr RICHARD ZONTS BY -Borrower
Maureen Zonts, HIS/HER
AGENT
Seal ) Seat
.Bf..-ﬁ.)w.-g ~.T%(w$nwm)‘
(Seal) o (Scal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER
Fannie MaelFreddie Mac UNIFORM INSTRUMENT Docktegit herma

Form 370 /1 Pege 3 dl 2
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Loan Number: 81420163

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of SEPTEMBER, 2015 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (lhe *Security Instrument”) of the sume date given by the undersigned (the "Borrower™) o
securc Borrower's Note to  PROSPECT MORTGAGE, LLC, A Limited Liability
Company
(ihe "Lener") of the same dale and covering the Propcrty described in the Security Instrument aod Jocated at:

3600 *. LAKE SHORE DR UNIT 624, CHICAGO, ILLINOIS 60613
(Property Address)

The Properry includss @ nil in, together with an vadivided wnterest in the common elements of, a
condominium project krov o as:

The 2650 Condominium Association
Nane of Condominivm Project)

{the "Condominium Project™). [f the ovmne's association or other eptity which acts for the Condominium
Project (the "Oomers Association”) holds tiv'e <o property for the benefit or use of its members or
sharzholders, ihe Property alse includes Borrowe “s interest in the Owners Association apd the uses, proceeds
and benefits of Borrower' s interest.

CONDOMINIYM COVENANTS. I addition t¢ e covenants and agrecments made in the Security
Tslanneni, Bovcewei and Leder further covenad and agic o folluws.

A. Condominium Obligations. Borrower shall perforr: s of Bosrower's obligations under the
Condominium Project's Constitueat Documents. The "Constitvent Do.umunts” are the: (i) Declaration or
any other dovvment which creates the Condominium Project; (i3) by-laws; (743 code of regulations; and (iv)
other cquivalent documents. Borrower shall prompily pay, when due, all dues.and assessments imposed
pursuant 1o tbe Constituent Documents.

B. Property Insurance. $o long as the Owncrs Associalion maintains, wita gererally accepted
insurance carricr, a "master” of "blanket” policy on the Condominium Project which is satis (acto ry to Lender
and which provides tosurance coverage in the amoonts (including deductible levels), for tne peviods, and
against Joss by fire, bazards included within the term "cxtended coverage,” and any other hazards, schnding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender-wiaives
the provision in Section 3 for (he Periodic Payment to Lender of the yearly premium installmens for
property insurance on (ke Property; and (i} Borrower's obligalion under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Associalion policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINILM RIDER
Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT m
Foan 3140 101 Page 1 of 3 : '
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration of zepair following
a loss to the Property, whelber to the unit or to cormon clements, any proceeds payable to Borcower arc
bereby assigned and sholl be paid to Lender for application to the sums sccurcd by the Securily Inslruiment,
whether or not then due, with the excess, if any, paid o Borrower.

C. Public Liability Insurance. Bocrower shal) take such actions asmay be reasonabie to insure
that the Ovwners Association maintains a public ltability insvrance policy acceplable (n form, amoant, and
exlent of coverage to Lender.

D. Crndemnation, The peoceeds of any award or claim for damages, direct or consequential,
pavable io Borre wer in connoction with any copdernpation or other taking of ali oc any part of the Property,
whether of the 10it ar of the common elerents, or for any conveyance in lieu of condemnation, are hereby
agsigned and shali ' vaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a'pervided in Section 11

E. Lender's Prior Conzent. Borrower shall not, except after notice to Lender and with Lender's
prior wrillen consent, either paituon or subdivide the Property or consent to: (3) the abandonment or
termination of ibe Condominium Projct, except for abandonment or termination required by law (n the case
of substantial destruction by fire or cther casualty or in the case of a taking by condemnation or cminent
domain; (ii) any amendment 1o any provitior, ~f the Constituent Documents if the provision is for (be express
benefit of Lender; (jii} iermination of profess’oral management and assumption of self-management of the
Owners Association; or {(iv) any aclion which wold bave the effect of rendering the public liability insucance
coverage maisdained by the Owners Association uncee) table to Lender.

F. Romedies. If Borrowerdoes not pay condorniaian dues and assessraents when due, then Lender
muy pay them, Ay amounts disbursed by Lender under tris paragraph F shall become additional deit of
Borrower secured by the Security Instrurnent. Unless Borrowerard Lender agree to other torms of payment,
these amounts shall bear interest from the date of disbursement at “%ic Note rate and shall be payable, with
interest, upon votice from Lender to Borrower requesting payment.

MULTISTATE CONDOMNIUM RICER DocMegic €% araes
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic, com
Form 3140 1701 Page 2 of 3 :
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BY SIGNING BELOW, Barrower accepts and agrces to the terms and covenants contained in this

Condominium Rider,

M M = (Scal)

MAUREEN ZONTS

ﬁw‘%ﬁ'&
44 Ars W"‘tﬂ (Seal)

RICHARD ZONTS BY Miureen -Borrower
Zonta, HIS/HER AGENT

£ (Seal) (Seal)
-Botrower rower
(Se2lt (Sesl)
-Borrowe: -Borrower
MULTISTATE CONDOMMNIUM RIDER
Fannis MaeiFreddia Mac UNIFORM INSTRUMENT Dockegic m

Form 3140 1701

Page 3 of 3
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EXHIBIT A
Order No.:  CH14003347RS

For APN/Parcel 1D(s): 14-21-110-020-1111

UNIT 624 IN 3600 NORTH LAKE SHORE DRIVIZ CONDOMINIUM, AS DELINEATED ON SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY 4EREINAFTER REFERRED TO AS PARCEL):

LOT 4 {EXCEPTING THEREFROM THE NORTERLY 20 FEET THEREOF AND EXCEPTING
THEREFROM THE WESTERLY 125 FEET AND 3/4 INCHES THEREQF); LOT 5 (EXCEPTING
THEREFFR.CM THE WESTERLY 125 FEET FEE™™ AND 3/4 INCHES THEREOQF), LOT 6 (EXCEPTING
THEREFRO®: THE WESTERLY 125 FEET AND 3/4 INCHES THEREOF); AND LOT 7 (EXCEPTING
THEREFROM THZ WESTERLY 125 FEET AND 3/4 INCHES THEREQF), ALL INBLOCK 7 IN
HUNDLEY'S SUSOIASION OF
LOTS 3 TO 21 AND 35 79 37, ALL INCLUSIVE, IN PINE GROVE, BEING PART OF FRACTIONAL
SECTION 21, TOWNSHY 10 NORTH, RANGE (4 EAST OF THE THIRD PRINCIPAL MERIDIAN:
ALSO THAT STRIP OF LANO LYING WEST OF THE WESTERLY LINE OF SHERIDAN ROAD,
ACCORDING TO THE PLAT " H:RECF RECOR.['ED MARCH §, 1896 AS DOCUMENT NUMBER
2355030 IN BOOK 69 OF PLATE, PAGE 41 AND) ©AST OF THE EASTERLY LINE OF SAID LOTS 5, 6,
AND 7 AND EASTERLY OF SAID L )T 4 (EXCE>TING THE NORTHERLY 20 FEET THEREOF) IN
BLOCK 7 IN HUNDLEY'S SUBDMISION, AFORIZSAID, AND BETWEEN THE NORTHERLY LINE
EXTENDED OF SAID LOT 4 (EXCEPTING THE NORTHERLY 20 FEET THERECF) AND THE
SOUTHERLY LINE OF SAID LOT 7, BOTH Liist & CONTINUED STRAIGHT TO INTERSECT THE
WESTERLY LINE OF SAID SHERIDAN ROAD IW +-RACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS; WHICH SURVEY IS ATTACHED AS EYHIEIT 'A' TO DECLARATION OF CONDOMINIUM

OWNERSHIP REGISTERED AS LR2983544, TOQGETHERWITH TS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS.



