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FHA HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two et Two-Step Documentation Process)

FHA Case Number 703 137-7536662
Loan Number 1158790548

Borrower {'I):' SHANTA WASHINGTON, 2 S{NGLE WOMAN
Lender or Servicer ("Lender’/"Morigagee”). JF MORGAN CHASE BANK, N.A.
Date of first lien mortgage, deed of trust, or seculity caed (“Mortgage”) and Note {"Note"): FEBRUARY
05, 2014
Loan Number: 1158790548
Property Address ("Property”): 1530 S DRAKE AVE, CKiCAGO, ILLINCIS 60623
LEGAL DESCRIPTION;
THE LAND REFERRED TO IS SITUATED IN THE COUNTY ¢:7 COOK, CITY OF CHICAGO AND
STATE OF ILLINCIS, DESCRIBED AS FOLLOWS: LOT 7 IN STF.LL\VAGEN'S RESUBDIVISION
QF LOTS 3,4, 5,6 AND 7 IN BLOCK 5 IN GRANT'S ADDITION 13 CAICAGO IN SECTION 23,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIP/\L.'AERIDIAN, IN COOK
COUNTY, ILLINOIS. PARCEL ID: 16-23-222-028-0000

REFERENCE NUMBERS OF DOCUMENT S MODIFIED:
RECORDED FEBRUARY 6, 2014 INSTRUMENT NO. 1403722058

Tax Parcel No: 16-23-222-028-0000
If my representations in Seclion 1 continue to be irue in all material respects, then this FFA Aome

Affordable Modification Agreement (‘Agreement”} will, as set forth in Section 3, amend and
supplement (1} the Mortgage on the Property, and (2) the Note secured by the Morigage. The

l If more than one Borrower or Morigagor is executing this document, each is referred to as "1.” For purposes of this document
words signifying tha singular (such as “I") shall include ihe plural {such 83 “we"} and vice veraa whera appropriate,
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Mortgage and Note together, as they may previously have been amended, are refemed to as the
"Loan Documents.” Capitalized terms used in this Agreement and not defined have the meaning given
to them in Loan Documents,

| understand that my Morigage and Note are governed under the applicable laws and regulations of
the Federal Housing Administration ("FHA"), and this Modification Agreement is further subject to my
compliance with the requirements of FHA under this modification program (the "Program"} as
announced from time to time.

| understana that after | sign and return (wo copies of this Agreement to the Lender/Mbrtgagee, the
Lender/Mortragee will send me a signed capy of this Agreement. This Agreement will not take effect
uniess the przcenditions set forth in Section 2 have been salisfied and the Lender/Mortgagee has
executed a cour'erart of this Agresment.

1. My Represen’ati+ns. | certify, represent to Lender/Morlgagee and agree:
A I am experienring a financial hardship, and as a result, {1} | am in default under the

Loan Documents.and (i) | do not have sufficient income or access (o sufficient liquid
assets to makeche manthly morigage payments now or in the near future,

B. I live in the Propirty ‘as my principal residence, and the Properly has not been
condemned,

C. There has been no change in.the ownership of the Property since | signed the Loan
Documents;

0. | have provided documaentation forald income that | receive (and | understand that |

am not required to disclose chiid sunport or alimony unless | chose to refy on such
income when requesting to qualify for Yan Program};

E. Under penalty of perjury, all documents and information | have provided to
Lender/Mortgagee in connection with this /yreement, including the documents and
information regarding my eligibility for the Prog.am, are true and correct;

F. If Lender/Mortgagee requires me to obtain credit caunseling in connection with the
Pragram, | will do so; and

G | have made or will make all payments required uryria Trial Period Plan or Loan
Workout Plan.

2. Acknowledgements and Preconditions to Modification. | understind and acknowledge
that:

A. TIME IS OF THE ESSENCE under this Agreement. This means i rausa make all
payments on or before the days that they are due;

B. If prior to the Modification Effective Date as set forth in Section 3 the Lende."Mrgagee
determines that any of my representations in Section 1 are no longer true and correct, the
Loan Documents will not be modified and this Agreement wiil teminate. (n that event, the
Lender/Morigagee will have all of the rights and remedies provided by the Loan
Documents; and

C. | understand that the Loan Documents will not be modified unless and undil (i) | receive
from the Lender/Mortgagee a copy of this Agreement signed by the Lender/Mortgagee,

FHA/HOME AFFORDABLE MODIFICATION AGREEMENT with PRA 05-15-2011 ver. 08_25_2016_23_02_ 07 WF466
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and {if) the Modification Effeclive Date (as defined in Secticn 3) has occurred. | further
understand and agree that the Lender/Mortgagee will not be obligated or bound to make
any modification of the Loan Documents if | fail to meet any one of the requirements
under this Agreement.

| understand and agree that if | was discharged in a Chapler 7 bankruplicy proceeding
subsequent to the execution of the Loan Documents, | am veluntarily entering into this
modification for the benefits to be obtained thereby and not as a reaffirmation of the debt
evidenced by the Nate, and | furlher understand and agree, and the Lender/Morigagee,
by its execution of this Agreement also agrees, that nothing conlained herein is intended

i0 impose personal liability for the Loan in violation of such discharge.

3 The Piodification. If my representations in Section 1 confinue to be true in all malerial
respecis and all preconditions to the modification set forth in Section 2 have been met, the
Loan wVeuumants will automatically become modified on OCTOBER 01, 2015 (lhe
"Madificatioi Fifestive Date”) and all unpaid late charges that remain unpaid will be waived. |
understand that'if | have failed to make any paymenlts as a precondition to this modification
under a workout plan.or trial period plan, this modification will not take effect. The first

modified payment wil. b #ue on OCTOBER 01, 2015.
A, The new Maturity Date will be: SEPTEMBER 01, 2045,

8. The modified principal balarica of my Note may include amounts and arrearages that will

be past due as of the Modificau” 2 Effective Date (including unpaid and deferred interest,
fees, escrow advances and other coziz, but excluding unpaid late charges, collectively,
"Unpaid Amounts’) less any amout.ts paid te the Lender/Mortgagee but not previously
" credited to my Loan. The new principal balance of my Note will be $133,478.56 (the “New
Principal Balance”). | understand that by agieeing fo add the Unpaid Amounts lo the
outstanding principal balance, the added Urpaid Amounts accrue interést based on the
interest rate in effect under this Agreement. | alro rinderstand that this means interest will
now accrue on the unpaid Interest that is addsd to the outstanding principal balance,
which would not happen without this Agreement.

. Interest at the rate of 3.750% will begin to accrue on tha few Principal Balance as of
SEPTEMBER 01, 2015 and the first new monthly payment an #ie NMew Principal Balance
will be due an OCTOBER 01, 2015, My payment schedule for the modified (oan is as
follows:

FHA/HOME AFFORDABLE MODIFICATION AGREEMENT with PRA 09-16-2011 ver, 08_26_2016_23_02_ 07 WF4%6
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Years Interest Interest Monthly  Estimated Total Payment  Number of

Rate Rate Principal Monthly Monthly Beginson  Monthly
Change and Escrow  Payment* Payments
Date Interest  Payment
Payment Amount*
Amount

1-30  3.750% 09/01/2015 $618.16 $771.74  $1,389.80 10/01/2015 360
May adjust May adjust
periodically periodically

*The escro'w ayments may be adjusted periodically in accordance with applicabie law
and therefers my total monthly payment may change accordingly.

The above terms in-his Section 3.C. shall supersede any provisions to the contrary in the
Lean Documents, including but net limited to, provisions for an adjustable or step interest
rate.

| understand that, if | have a pav onlion adjustable rale morigage loan, upen modification,
the minimum monthly payment cptior;-the interest-only or any other payment options will
no langer be offered and that the manthly payments described in the above payment
schedule for my modified loan will be thie 'ninimum payment that will be due each month
for the remaining term of the loan. My medifizd lban will not have a negalive amortization
fealure thal would allow me to pay less tnun iha inleres! due resulting in any unpald
interest to be added to the outstanding principal ‘sa'ance.

D. Iwill be in default if | do not comply with the t1erms of 1ne Loan Qocuments, as modified by
this Agreement.

E. if a default rate of interest is permitted under the Loan Documants, then in the event of
default under the Loan Documents, as amended, the interest that »ill be due will be the
rate set forth in Section 3.C. .

F. | agree to pay in full the Deferred Principal Balance and any other aniountz still owed
under the Loan Dotuments by the earliest of. {i) the date | sell or transfer 2« interest in
the Property, (ii) the dale | pay the entire Interest Bearing Principal Balance. or fiii) the
New Maturity Date.

4, Additional Agreements. | agree to the following:

A. That all persons who signed the Loean Documents or their authorized representative(s)
have signed this Agreement, unless (i} a borrower or co-borrower is deceased; (i) the

FHA/HOME AFFORDABLE MODIFICATION AGREEMENT with FRA 09-16-2011 ver. 08_25_2015_23_¢2 07 WF466
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borrower and co-borrower are divorced and the property has been transferred to one
spouse in the divorce decree, the spouse who no longer has an interest in the property
need not sign this Agreement (although the non-signing spouse may continue to be held
liable for the obligation under the Loan Documents); or {iii) the Lender/Morigagee has
waived this requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial
Period Plan or Workout Ptan that | previously entered into with Lender/Mortgagee.

€. To comply, except to the extent that they are modified by this Agreement, or by the U.S.
Bankruptcy Code, with all covenants, agreements, and réquirements ¢f FHA in connection
vfith the Program, and the Loan Documents including my agreement fo make all payments
ri.taxes, insurance premiums, assessments, Escrow Items, impounds, and all other
payments, the amount of which may change periodically over the term of my Loan,

D. If uruer applicable law, a servicer may not establish an escrow account for the subject
mortga;@ 'oan.

E. Thattheiar Documents are composed of duly valid, binding agreements, enforceable in
accordance wich.their terms.

F. That all tenms and-orovisions of the Loan Documents, except as expressly modified by
this Agreement, e v iie U.S. Bankruptcy Code, remain in full force and effect; nothing in
this Agreement shail be-understood or canstrued to be a satisfaction or release in whole
or in part of the oblications contained in the Loan Documents, and that except as
otherwise specifically provided in, and as expressly modified by, this Agreement, or by the
U.S. Bankruptcy Code, the Lind 3r'Mortgagee and | will be bound by, and will comply with,
all of the terms and conditions ¢7 ine Loan Documents.

G. That, as of the Modification Effective Date, notwithstanding any other provision of the
Loan Documents, | agree as follows: 'f all.ar any part of (he Property or any interest in it is
sold or transferred without Lender's/Moteusee's prior written consent, Lender’/Mortgagee
may, at its option, require immediate payn@icin full of all sums secured by the Mortgage.
However, LenderMortgagee shall not exercise «bis oplion if state or federal law, rules or
regulations prohibit the exercise of such option‘as of the dale of such sale or transfer. If
Lender/Mortgagee exercises this option, Lenoer/Mcrigagee shall give me nolice of
acceleration. The notice shall pravide a period of not .ess t*ian 30 days from the date the
natice is delivered or mailed within which | must pay all suris secured by the Mortgage. [T ]
fail ta pay these sums prior to the expiration of this period, Leid#/Mortgagee may invoke
any remedies permitted by the Mortgage without further notice o1 géinand on me.

H. That, as of the Modification Effective Date, | understand that the (ender/Marigagee will
only allow the transfer and assumption of the Loan, including thie-Agreement, to a
transferee of my property as permitied under the Garn St, Germain Acl, 12/0.S.C. Section
1707j-3. A buyer or transferee of the Property will not be permitted, vadZ any other
circumstance, to assume the Loan. Except as noted herein, this Agreemen: niay not be
assigned to, or assumed by, a buyer or lransferee of the Property.

I. That as of the Modification Effective Date, If any provision in the Note or-in any
addendum or amendment to the Note allowed for {he assessment of a penalty for full or
partial prepayment of the Note, such provision is null and void.

J. That, | will cooperate fully with Lender/Morigagee in obtaining any tlle endorsement(s), or
similar titte insurance product(s), and/or suberdination agreement(s) that are necessary or

FHA/MOME AFFORDABLE MODIFICATION AGREEMENT with PRA 09-156-2011 ver, 08_26_2015_23_02_07 WF466
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required by the Lender's/Mortgagee’s procedures to ensure that the modified mortgage
loan is in first lien position and/or is fully enforceable upon modification and that if, under
any circumstance and not withstanding anything else to the contrary in this Agreement,
the Lender/Mortgagee does not receive such title endorsement{s), title insurance
product(s) and/or subordination agreement(s), then the terms of this Agreement will not
become effective on the Modification Effective Date and the Agreement will be null and
void,

K. That | will execute such other documenls as may be reasonably necessary to either {i}
consummale the terms and conditions of this Agreement; or {ii) correct the terms and
vonditions of this Plan if an error is detected after execution of this Agreement. |
vaderstand that a corrected Agreement will be provided to me and this Agreement will be
viad and of no legal effect upon notice of such error. If | elect not o sign any such
corrr.ctnd Agreement, the terms of the original Loan Documents shall continue in full force
and &%t such terms will not be modified by this Agreement, and | will not be eligible for
a medificelior under the Home Affordable Modification program.

L. Mortgage [lectronic Regislration Systems, Inc. {"MERS")} is a separale corporation
organized and existing under the laws of Delaware and has an address and telephone
number of P.O. drx 7026, Flint, MI 48501-2026, 1-888-679-MERS (1-888-679-6377}. In
cases where the lgan has been registered with MERS who has only legal title to the
interests granted by the bowrower in the mortgage and who is acting solely as nominee for
LenderMortgagee and Linozrs/Mortgagee's successors and assigns, MERS has the
right to exercise any or all of ‘hrse interests, including, but not limited 1o, the right to
foreclose and sell the Property, and to take any action required of Lender/Morigagee
including, but not [imited to, releasing and canceling the mortgage loan.

M. That Lender/Mortgagee will collect and record personal information, including, but not
limited to, my name, address, telephone pumber, social security number, credit score,
income, payment history, government riozatoring information, and information about
account balances and activity. In addition, I'urus:stand and consent to the disclosure of
my personal information and the terms of the Tri=| Period Plan and this Modification
Agreement by Lender/iMortgagee to {(a) the U.S. Depriiment of the Treasury, {b} Fannie
Mae and Freddie Mac in connection with their respunsibilities under the Home
Affordability and Stability Plan; (c) any investor, insurer ‘guarantor or servicer thal owns,
insures, guarantees or services my first lien or subordinaiz Yien(i{ applicable) morigage
loan{s}; {d) companies that perform support services for the Hon e Affordable Modification
Program and the Second Lien Modification Program; and {e} any D certified housing
counselor.

N. | agree that if any document related to the Loan Documents and/or thit Ac.ecment is lost,
misplaced, misstated, inaccurately reflects the true and correct terms ard onditions of
the loan as modified, or is otherwise missing, | will comply with the Lender'¢/#%uitgagee’s
request to execute, acknowledge, initial and deliver lo the Lender/Mortgager any
documentation the Lender/Mortgagee deems necessary. If the original promissory note is
replaced, the Lender/Mortgagee hereby indemnifies me against any loss associated with
a demand on the original note. All documents the Lender/Mortgagee requests of me under
this Section 4. N. shall be referred to as "Documents.” | agree to deliver the Dacuments

FHAHOME AFFORDABLE MODIFICATION AGREEMENT with PRA 09-14-2011 ver, 08_26_2018_23 02 07 \WF446
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within ten (10) days after | receive the Lender's/Mortgagee’s written request for such
replacement, This Agreement may be executed in multiple counterparts.

O. That, if | am in bankruptcy upon execution of this document, | will cooperate fully with
Lender in obtaining any required bankruptty court and trustee approvals in accordance
with local court rules and procedures. | understand that if such approvals are not received,
then the terms of this Agreement will be null and void. If this Agreement becomes null and
void, the terms of the original Loan Documents shall continue in full force and effect and
such terms shall not be madified by this Agreement.

P. If | receive a separate notice from Lender/Morigagee that | am required to atlend
+dditional debt management counseling, | agree to promplly attend such counseling and
r:ovide evidence of attendance to Lender/Mortgagee upon request.

Q. | 4cknowledge and agree that if the Lender/Mortgagee execuling this Agreement is not the
currmnt holder or owner of the Note and Mortgage, that such party is the authorized
servicirg #gent for such holder or owner, of its successor in interest, and has full power
and authority '0 bind ilself and such holder and owner to the terms of this modification.

{SIGNATURES CONTINUE ON FOLLOWING PAGES)
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Loan Number 1158790548
TO BE SIGNED BY BORROWER ONLY
BORROWE_'ﬁ SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGANICHASE BANK, N.A. And SHANTA WASHINGTON, A SINGLE WOMAN, LOAN NUMBER
1158780548 WITH A MOOIFICATION EFFECTIVE DATE OF October 01, 2015

In Witness Whereof, the Borrower(s) have executed this agreement.

i 4/ _ oate 774 95, 4§

State of ILLINCIS

)
County of _@D L' ) }

Enter County Here
Thi %strument was acknowledged Lefire me on w ‘?
%f by SHANTA WASHINGTON, /

gﬁ
| [
ignature of .{Fary ic
(SEAL)

My Commission ex;ires: 0@'; 7-; 2'0{(/

OFFICIAL SEAL
LEANDRA O ESCARE!

i f llinois
Notary Public - State o
My Commission Expices Oct 2.201

FHATHOME AFFORDABLE MODIFICATION AGREEMENT with PRA 08-15-2011 ver. 08_26_2016_23 02 07 WFi6¢
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TO BE SIGNED BY LENDERJMORTGAGEE ONLY
LENDER/MORTGAGEE SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT
BETWEEN JPMCRGAN CHASE BANK, N.A. Ang SHANTA WASHINGTON, A SINGLE WOMAN, LOAN
NUMBER 1158790548 WITH A MODIFICATION EFFECTIVE DATE OF October 01, 2015

In Witness Wheraof, the Lender/Mortgagee has sxecuted this Agreement.

Lender/Mortgagee
JPMORGAN CHAS
By: /g —
Printed Name: Kzivada Marvin
Yice Prasident
Date: t Q:z-' 5
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State of MICHIGAN
County of OAKLAND
Acknawledged by Keivada Marvin . Vice President of JPMORGAN CHASE
BANK, NA_ a mﬁWssmiﬂtion bafore me onthe =2  day of
: 20

Signature &bM
Pinted name__-__ Elizabeth’ Bash

Notery pbic, Stete of MICHIGAN, Couny of_MACOMB
My commission arires WAY 09 2020

Acting in the County «f CAXLAND
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