UNOFFICIAL COPY

©

.

)

S\WACTZEA RS 1D

OBV

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraud
800-532-8785

The hroberty identified as: K
/
Address:

Street: 6616 8. Kenwaod Ave
Street line 2: #202

City: Chicago State: IL

Lender. Republic Bank of Chicago

L Borrower: Jasmine C Neal

Loan / Mortgage Amount: $45,600.00

et seq, because the application was iaken by an exempt entity,

PIN: 20-23-223-0421033

Certificate number: C11EE251-3018-48D5-8AD7-FAF7BB02136B

Doctt. 1527908039 Fee: $94.00

Karen A.Yarbrough

Cook County Recorder of Deeds

Date: 10/06/2015 09:30 AM Pg: 1 of 24

ZIP Code: 60637

[ This property-is located within the program area and the transaction is exempt from the require:nen’s of 765 ILCS 77/70

Execution date: 10/1/2015




1527908039 Page: 2 of 24

UNOFFICIAL COPY

When recorded, (etan to;
Republic Bank of Lhicmoo

Attn: Final Documer: D-partment
2221 Camden Court

Oak Brook, IL 60523

This instrument was prepared by:
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LOAN #: 4130800789 [Space Above This Line For Regarciny, Data)

MORTGAGE

DEFINITIONS _

Words used in multiple sections of this document are defired helow and other wortls are dsiined in Seetions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also goovirted in Section 16.

{A) "Security Instrument” means this document, which is dated October 1, 2015, together with all
Riders to this document.

(B) "Borrower” is JASMINE C NEAL, SINGLE WOMAN.

Borrower is the mortgagor under this Security instrument.
(C) “Lender” is Republic Bank of Chicago.
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LOAN #: 4150800789
Lender is a Corporation, organized and existing under the laws of
linocis. Lender's address is 2221 Camden Court, Qak
Brook, IL 60523

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Octeher 1, 2015, The Note
states thet Borrower owss Lender FORTY FIVE THOUSAND SIX HUNDRED AND NO/DQ* * ** *****wxrxsnur
(E A A EA N RS EEREREEREY AL SRR ERERREREAEREREEELERSEEERERS.] DollarS(U-S. s45|600000 )

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2045,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan” mrensithe debt evidenced by the Note, plus interest, any prepayment charges and lale charges due under
the Mote, and all stng dus under this Sacurity Instrument, plus interast.

{G) “Riders” mean: a) Kidars to this Sacurity Instrument that are executed by Borrawer. The following Riders are to
be executed by Borrow ar )sheck box as applicable]:

X Adjustable Rate Risor 1%} Condominium Rider | | Second Home Rider
Balioon Rider I | Planned Unit Development Rider | | Other(s) [specify]

X 1-4 Family Rider | | Biweekly Payment Rider
V.A, Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and grders {that have thi: efect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, andAssessiients” meansall dues, fees, assessmentsand othercharges that
are impased on Borrower or the Property by a condominiure aszociation, homeownhers association or similar organization.
(J) "Electronic Funds Transfer” means any transfer of funds, other than a transactien otiginated by chéck, draft, or
similar paper inatrument, which is inltialed thratigh an electronic.emminal, telephonic instrument, computer, or magnetic
tape so as ko order, instruct, or authorize a financial institution o uebit or credit an account. Such term includes, but
is not limited 1o, point-of-sate transfers, automated teller maching’treasactions, transfers initiated by telephorne, wire
transfers, and aytomated clearinghouse transfers,

{K) “Escrow ltems” means those items that are described in Sagtior 3.

(L) “Miscellanecus Proceeds” means any compensation, settlement, : ward of damages, or proceeds paid by
any lhird party {ether than insurance progeeds paid under the coverages descriiea in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pari o/ the Praperty; (i) conveyance in lieu
of candemnation; or (iv) misrapresentations of, or omissions as to, the value and/or cridition of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢i, or default an, the Loan.
{(N) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any-amounts under Section 3 of this Security Instrument.

(O) “RESPA* means the Real Estate Settlament Procedures Act {12 U.5.C. §2601 et seq.) ard “a.implementing
regulaticn, Regulation X (12- C.F.R. Part 1024}, as they might be amended fram time lo time, o zZny addilional of
successor legislation or regulation that governs the same subject matier. As used in this Security Instrament, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan™ even if the
Loan daoes not qualify as a "federally relaled mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken tille to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lander: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performante of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey to Lendsr and Lender’s successors and

. . }
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LOAN #: 4150800789
assigns the following described property located in the County
[Type of Recording Jurisdiclion] of Cook {Namg of Recording Jurisdiction}:
UNIT 202 IN THE CAROLINA CONDDMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY: LOTS 3 AND 4 IN BLOCK 11 IN OGLESBY'S SUBODIVISION OF BLOCKS 10 AND 11 IN
WAIT AND BOWEN'S SUBDIVISION OF THAT PART OF WEST 1/2 OF NORTHEAST 1/4 OF SECTION 23,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED A5 DOCUMENT
0633217163, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
APN #: 20-23-223-042-1033

which currently has the adgress of #5186 8. Kenwood Ave. # 202, Chicago,
{Street] [City)
llingis 60637 {("Proparty Acuiass”):
[2ip Code]

TOGETHER WITH all the improvements novs o bareafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the piuperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to a tris Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisnd of the astate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property ‘s upancumbered, except for encumbrances of record.
Borrower warrants and will defend genarally the title to the Property-azainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiorial Use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverirg real property.

UNIFORM GOVENANTS. Borrawer and Lender covenant and agree as follows!

1. Payment of Pringipal, inlerest, Escrow Items, Prepayment Charges, and La'e Charges. Borrower shall
pay when due the principal of, and Interest on, the debt evidenced by the Note and any prepavment charges and late
charges due under the Nete. Borrawer shall also pay funds for Eserow ltems pursuant to Sectio) 3. F'avments due under
the Note and this Securily Instrument shall be made in U.5. cumency. However, if any check or otherinsliument reéceived
by Lender as paymenl under the Note or this Security Instrument is returned fo Lender unpaid, Leridar may require
that any or ali subsequent payments due under the Note and this Security Instrument be made in ona.or-more of the
following forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurei’s check or
cashiar’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or antity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymant or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the timé such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,

ILLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initials:T_)_C«M
Ellie Mae, Inc. Page 3 of 12 ILUDEDL 0315

ILUDEDL
09/30/2015 06:39 AM PST




1527908039 Page: 5 of 24

UNOFFICIAL COPY

LOAN #: 4150800789
then Lender need not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to.the outstanding principal
balance under the Note immediataly prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender.shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise dascribed in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: (a) intaresi dus under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied o each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, sécond to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender recaives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late'cha ge dug, the payrment may be applied to the delinquent payment and the late charge. if more than
one Periodic Paymsit is outstanding, Lender may apply any paymen! received from Borrower 1o the repayment of the
Periodic Payments i', a1id to the extent that, each payment tan be paid in full, To the extent that any excess exisls after
the payment is applied .o the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Veluntary prepayments shall be applied first to any prepaymient charges and then as described in the Note.

Any application of paymeits ‘insurance proceeds, or Miscelianeous Proceeds to principal dua under the Note shail
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fur Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum {the *-11ads") to pravide for payment of aimounts dus for: (a) taxes and assessments
and other items. which can attain priority ovzi-this Security Instrument as a lien or encumbrance on the Properly; (b)
leasehold payments or ground rents on the Property, if any: (¢) premiums for any and all insurance required by Lender
under Seclion 5; and {d) Mortgage Insurance [srevniums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in aceorrance with the provisions of Section 10. These items are called
“Escrow temas." At erigination or at any time during the ierm of tha Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Garower, and such dues, fees and assessments shall be an
Escraw Item. Bommower shall promptly furnish to Lender a! nofices of amounts to be paid under this Section. Borfower
shall pay Lender the Funds for Eserow Itamis unless Lender weivas Bofrowet's obligation 1o pay the Funds for ahy or
all Escrow ftems. Lender may waive Borrower's obiligation to piwv fo Lender Funds for any or all Escrow ltems at any
time, Any such waiver may anly be in writing. In the event of such wai.e~. Borrower shall pay directly, when and where
payable, the amounts due for any Escraw ltems for which payment of [‘urds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipls evidencing such payment within such-time period as Lender may require. Bor-
rower's obligation to make such payments and to provide reteipts shall for all purpgses be deemed to be a covenant
and agreement contained in this Security Insirument, as the phrase "covenant 707 agresment” is used in Section 9. If
Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and borrewer fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amsini.and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the wewar as ta any or all Es¢row
llems al 2ny time by a nolice given in accordance with Section 15 and, upen such revacation.-Rorrower shall pay io
Lender all Funds, and in such amaunts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to"aioly the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require unue: RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exper.ditiwos of future
Escrow llems or otherwise in acsordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, If Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower inlerest-on the Funds and Applicable Law permits Lander to maka such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

W,
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. ‘ 3y LOAN #: 4150800789
Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is 2 shorlage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accardance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined undar RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in ng more than 12 monthly payments.

Upon paymant in full of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assassmeants, if any. To the extant thal these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower #aall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing o the paymenl of the obligation secured by the lien in & manner acceptable to Lender, but only so
long as Borrower is 0eriprming such agreement; (b). contests the lien in good failh by, or defends against enforcement
of the lieh in, legal precee Jings which in Lender's opinion operate to prevent the enforcement of the lien while those
procesdings are panding, (ovt only uitil such proceedings aré concluded; or (c) secures from the holder of the lien an
agreement satisfactory t6 Lenide! subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a ver. ¥hich can attain priosity over this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 d= ,*: of the date on which that notice is given, Borrowsr shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ons-ime charge for a real estate tax verification andior reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall Keer the improvements now existing or hereafter erected on the Property
insured against. loss by fire, hazards included witiin the term “extended coverage,” and any other hazards including,
but net limited to, earthquakes and floods, for whicti _ender requires insurance. This insurance shall be maintained
i the amounts {including deductible levels) and for the jeriads that Lenhder requires. What Lender requires pursu-
ant to the preceding sentences can change during the term.of the Loan. The Insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right tr risapprove Borrower's choice, which right shall
not be exercised unreasonably. Lénder may require Borrowar io-nay, in connection with this Loan, either: {a) a
one-lime charge for flood zoné determination, certification and tractur services: or () a ene-time charge for flood
zone datermination and certification services and subsequent charges euch time remappings or similar changes occur
which reasonably might affect such determination or certification. Borower %2l also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in coanecdnon with the review of any flood zone
detlermination resulting from an abjection by Borrower.

If Borrower fails lo mainkain any of the coverages described above, Lender-nizy cbtain insurance coverage, at
Lender's aption and Borrower’s expense. Lender is under no obligation to purchase.a vy narticular type or amount of
coverage. Therefore, such caverage shalt cover Lender, bul might or might not protect Barrower, Barrower's equity in
the Property, or the cantents of the Praperty, against any risk, hazard or liability and migrit provide greater or lesser
caverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts Zishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Taese-amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upor-notice from
Lender to Berrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as
an additiona! loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, far damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagea andfor as an addltional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly. by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

i A
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LOAN #: 4150800789
proceeds, whethar or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoralion or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insuranca proceeds until Lender has had
an apportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the werk is completed. Unless an agreement is made in writing
or Applicable Law raquires interast to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any intarest or eamings on such proceeds. Fees for public adjusters; or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid te Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

If Borrower.sbandons the Property, Lender may file, negoliate and settle any available insurance claim and related
matters. If Borrowe’ does not respond within 30 days to a notice from Lerider that the insurance carrier has offered to
sellle a claim, then '_ender may negotiate and setlle the claim. The 30-day period will begin when the notice is given.
In either event, or If Letider acquires the Property under Section 22 or otherwlse, Barrower hereby assigns to Lender
{(a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) 2y rther of Barrower's ights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance relicies covering the Property, insofar as such rights are applicatle to the coverage of
the Property. Lender may use the insurance proceeds either to rapair or rastore the Property er to pay amounts unpaid
under the Note or this Security Instrumens, whether or not then due.

6. Occupancy. Borrower shall occupy.-cstablish, and use the Property as Borrower’s principal residence within
60 days after the execution af this Security [strument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date ¢/ or.cupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless exte sz ting circumstances exist which are beyond Borrower's control.

7. Preservalion, Maintenance and Protectior, 57 the Property; Inspections. Borrower shall not destroy, dam-
age or jmpair the Properly, allow the Property to deterioratz o7 commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Praperty in order to prevent the' Proparty from deteriorating or
décreasing in value due to its condition. Unless itis determiiier pursuant {o Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Proper'y i damaged to avoid further deterioration or damags.
If insurance or condemnation proceeds are paid in connection with'darn=ge ta, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Leidr.r has released praceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singiz paymant or in a series of pragrass payments
as the work is completed. If the insurance or condemnation proceeds are nol sufficiznt to repair or reslore the Property.
Borrower is not relieved of Borrower's obligation for the completion of such repei. = restoration,

Lender or its agent may make reasonable antries upon and inspections of the Ficfarty, If it has reasonable cause,
Lender may ingpect the intérior af the improvements on the Property. Lender shall give-Eorrower notice at the time of
or prior to such an interior inspection specifying such reasonable causs.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apziication process, Borrower
or any persons or entities acting at the direction of Borrowar ar with Borrower's knowledge or cons ent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with ~atenal informa-
tion) in connection with the Ldan, Material representations include, but are not limited fo, represeri@lions concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Profection of Lender’s Interest in the Property and Rights Under this Security Instrument. h.(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as
a proceeding in bankruptcy, probate, for condemnation oz forfeiture, for enfarcement of a llen which may attain priority
over this Security Instrument or to enforce iaws or regulations), or (cy Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate to proteci Lender’s interest in the Property and rights under
this Security Instrumenit, Including prolacting and/or assessing the value of the Properly, and securing and/or repairing
the Praperty. Lender's actions can in¢lude, but are not limited tg; (a) paying any sums secured by a lien which has prioi-
ity over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doars and windows, drain waler from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off, Although Lender may take action under this Section 9, Lender does not
have to do sc and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borower secured by this
Security Instrumant. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or termiinate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, e leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage ‘nsurance. If Lender required Mortgage Insurance as & condilion of making the Loan, Borrower shail
pay the premiums r2avirzd to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by lianrer ceases 1o be available from the morigage insurar that previously provided such insurance
and Borrowar was requireo ts make separalely designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the preriun,s required to obtain coverage substantially equivalent to the Marlgage Insurance
previously in effect, at a cost substantially equivalent to the cast te Borrower of the Mortgage Insurance previously in
effect, froman alternate mortgage insurar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall cantinu ¥, pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased t o in effect. Lender will accept, use.and retain thése payments as a non-
refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and [_er der shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require kK ss 'everve paymants if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by & nisurer sélacled by Lender again becomes available, is obtained,
and Lendér requires separately designated payments toward the premiums for Mertgage Insurance. If Lender required
Mortgage Insurance as a eohdition of making the Loan and Rorrower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, 3c.rswer shall pay the premiums required to maintain
Mortgage Insurance in effact, or lo provide a non-refundable (ass raserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Britzwer and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Secticn /10 affects Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases ‘he Nrte) for certain losses it may incur If
Borrower does not repay the Loan as agreed. Bormower is not a party to the Me:rg;age Insurance.

Mortgage insurers evaluate Lheir total risk on all such insurance in foree frem dime to time, and may-enter into
agreements with other parties that share or modify their risk, or reduce losses. Thesc agrgements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parlies) {0 ‘hese agreements. These
agreements may require the mortgage insurer to make payments using any source of funus th=ithe mortgage insuref
may have available (which may include funds ebtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ;eisurer, any other
entity, or any affiiate of any of the foregoing, may receive (directly or indirectly} amounls that derive-from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shaiing 3z modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an effiliate of Lender takes a share of
the insurer's risk in exchange fora share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other 1erms of the Loan. Such agreements will not increase the amouni Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 ar any other Jaw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscelfaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 1o Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration perlod, Lender shall have the right to hold such Miscellaneous Proceads until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serigs of progress payments as the work is completed. Unless an agragment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnines on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would0s ‘essened, the Misceilaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whethe: sr nol then due, with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order (rovided far in Section 2.

In the event of a tot7 1ating, destruction, or loss in value of the Property. the Miscellanecus Proceeds shall be applied
lo the sums securet] by this Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe: event of a partial ta'unc, destruction, orless in value of the Property in which the fair market value of the Prop-
erty immadiately before the parial te4ing, destruction, or loss in valug is equal to or grester than the amount of the sums
secured by this Security Instrument irmediately before the partial taking, destruction, or koss in value, unless Borrower
and Lender otherwise agree in writinig, /e sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by thzollowing fraction: (a) the total amount of the sums secured immediately
befare the partial taking, destruetion, of loss in value divided by (k) the fair market value of the Property immediately
before the partial taking, destruction, o loss in valie. Any balance shall be paid to Borrower.

in the event of a partial taking, degtruction, or lo4s i1 value of the Property in which the fair market value of the Property
immeadiately before the partial taking, destruction, or lozz in value is less than the amount of the sums secured immiediately
before the partial takirig, destruction, or loss in value, unles: gurrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by \his Sacurity Instrument whether or not the-sums are then due.

If the Property is abandoned by Borrower, or if, after ncticz by Lender to Borrdwer that the Opposing Party (as
defined in thé next sentance) offers td make an award to settle a &2l -for damages, Borrower falls to réspond 1o Lender
within 30 days after the date the nofice is given, Lender is authorized ‘o zollect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by/his Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrowsr Misteilanerus, Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanaous Proceeds.

Baorrower shall be in default if any action or proceeding, whether civil or crizaitial, is begun (hal, in Lender's judg-
menl, could result in forfeityre. of the-Property or other material impairment of Lendsi*s ntarest in the Praperty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration hau Scourred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendsr's judgment, precludes
forfelture of the Property or other material impairment of Lerider's interest in the Property or riohs under this Seicurity
Instrument. The proceeds of any award or claim for damages that are attributable to the impairsvent of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apifizd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time fornayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall npt be reguired to commence proceedings against any Successor in Interest of Borrower or 1o
refuse lo extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Suctessors In Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Suecessors in Interest of Borrower or in amounts tess than the amount then due, shall not be a waiver
of or preciuds the exercise of any right or remedy.
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13, Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liabillty shall be joint and several. However, any Borrower who ¢o-signs this Security
Instrument but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instrument only to morigage,
grant.and convey the ce-signer’s interest in the Property under the terms of this. Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, farbear or make any accommodations with regard to the terms of this Security Instrument
or the Neta without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees te such release in writing, The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cisar jes. Lender may charge Borrower fees for services performed in eonnection with Borrower's default,
for the purpose of nislecting Lender's inlerest in the Property and rights under this Security Instrument, including, but
nol limited to, attomeys’ fees, property inspection and valuation fees. In regard ta any other fees, the absence of express
authority in this Sacurits Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leride’ may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter
est or other loan charges collected or ‘2 be collected in connaclion with the Loan excesd the parmitted limits, then: {a)
any such loan charge shall be reducas b, the amount necassary to reduce the charge to the permitted limit; and (b)
any sums already collgcted from Borrower viiich exceeded petmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the drincival owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduclion will be (rezled as a parlial prepayment without any prépayment charge (whether
or nol a prepayment charge is provided for under (ne N7zte). Borrower's acceptance of any such refund made by direct
paymerit to Borrower will constitite & waiver of any rigihiof acticn Botrower might have arising out of such overcharge.

15. Notices, All notices glven by Borrower or Lender i« cunnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security lnsirument shall be deamed to have been given to Borrower
when mailed by first class mail or when actually deliverad to 3o rnwaer's notfice addrass if sent by other means. Notice
to any one Barrower shall constilute notice to all Borrowers unlass Aoplicable Law expressly requires otherwise, The
nolice address shall be the Property Address unless Borrower has dzsignated a substitute nolige address: by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changg ¢ address. If Lender specifies a procedure for
reperting Borrower's change of address, then Borrower shall anly report a change of address through that specified
procedure. There may be only one designated nctice address under this 3ecurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to'cwider's address stated herein unless
Lender has designated another address by noliee to Berrower. Ay notics in cornarlion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendei i any notice required by this
Security Instrumaent is also required under Applicable Law, the Applicable Law requiremen{will satisfy the correspond-
ing requirement under this Security Instrument,

16. Governing l.aw; Severahility; Rules of Construction. This Security Instrument shal be (joverned by federal
law and the law of the jurlsdiction in which the Property is located. All rights and obligations contaiaes in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exrieitly or implicitly
aliow the parties to agres by contract or it might be silent, but such silence shall riot be construed as a prohikition against
agreement by contract. in the event that any provision or clause of this Security Instrumerit or the Note conflicts with
Applicable Law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: {(a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “interest in the
Property" means any legal or beneficlal interest in the Property, including, but not limiled to, thase beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Bofrawer at a future date to a purchaser,

If all or any part of the Property or any Interest in the Praperty is sold or transferred (or if Borrower is not a natural
persan and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicabla Law.

If Lender exefcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any rémedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceértain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrumertt discentinued at any time prior to the earliest of: (a) five
days before sa'c of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Those conitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Not; as if no aceeleration had occurred; (b} cures any default of any other covenants or agreements:
{c) pays all expenses incu rer! in enforeing this Security Instrument, including, but net limited to, reasonable attorneys’
fees, property inspection and va'iation fees, and other fees incurred for the purpose of pritecting Lender's interest in
the Property and rights under tirie Szeurily Instrument; and (d) takes such action a5 Lender may reasonably require to
assure that Lender's inferest in the Pregerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insteupint, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay siiuit reinstaterment sums and expenses in one or mare of the following forms,
as selected by Lender: (a) cash: (b) money arder: {c) centified check, bank check, ireasurer's check of cashier's check,
proviged any such check is drawn upon an insitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon (eirstutement by Borrower, this Securily Instrument and obligations
secured hereby shall remain fully effective as if no acgsieration had occurred. Howaver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Srievance. The Nole or a partial interest in the Nete
{together with this Security Instrumant} can be sold one or rwora.times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that-rollects Ferlodic Payments due under the Note
and this Security Instrument and performs other mortgage Ioan servicing obligations urider the Notg, this
Security instrument, and Applicable Law. There also might be ane or‘mare.changes of the Loan Servicer unrelated fo
a sale of the Note. If there is a change of the Loan Servicer, Barrower will be given wrilten notice of the change which
will state the name and address of the new Loan Servicer, the address to vhich zayments shauld be made and any
other informaticn RESPA requires in connection with-a notice of transfer of serviciag, If the Note is seld and thersafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the-mriasg¢ lean servieing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lean Scivicar and are not assumed by
the Mote purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as eithzran individual litigarit
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrurient or that alleges
that the other party has breached any provision of, or any duty-owed by reasen of, this Security Instriarant, unfil such
Borrower or Lender has notified the other party (with such natice given in compliance with the require:nzits of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such rutice to take
corrective action. If Applicablé Law provides a time period which must elapse before certain action can b2 1aken, that
time peried will be deamed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given fo Borrower pursuant to Section 22 and the notica of acceleration given to Borrower pursuant to Section
18 shali be deemed to satisfy the notice-and opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substancas
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate fo health, safety or environmental protection;
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{c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) ah “Environmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Envircnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in viotation of any Environmental Law, (b) which creates an
Enviranmental Conditian, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Bomower shall premplly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any gavern’ienal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav.-of which Borrower has actual knowledge, (b) any Environmental Condilion, including but not
limited to, any spill'ng’ leaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any
eondition caused by th piesence, use or release of a Hazardeus Substance which adversely affects the value of the
Property. If Borrower learis ar is notified by any governmental or regulatory authority, or any private party, that any
remgval or other remediaticnof 2.0y Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial ac:io)s.in actordarce with Environmental Law. Nathing herein shall create any obligation
on Lender for an Environmentai Clearun,

NON-UNIFORM COVENANTS. Bomowsi-and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shal give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in th's Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise) The notice shall specify: (a) the default; (b) the action required
to cure the default; () a date, not less than 30 day:ivom the date the notice |s given 1o Borrower, by which the
default must be cured; and (d) that failure to cure the Jeiault on or before the date specified in the notice may
result in acceleration of the sums secured by this Sevuritv Instrument, forectosure by judicial proceéding and
sale of the Propearty. The hatice shall further inform Borrowe.r of the tight to retnstate after acceleration and the
right to asserl in the foreclosure proceeding the non-existince of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or ba*are the date specitied in the notice, Lender
at its option may require immediate payment in full of all sumssecured by this Security Instrument without
further demand and may foreclose this Security Instrument by judiclal praceeding. Lender shall be entitled to
collect all expenses Incurred in pursulng the remedies provided in this Gechien 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sscurity Instrument, L.ander shall release this Securily
Instrument. Borrower shall pay any recordation costs. Lender may chiarge Borrowar. -7 for releasing this Security
Instrument, but cnly if the fes is paid to a third party for services rendered and the charging (i the fee is permitted under
Applicable Law,

24, Waiver of Homestead. In aceordance with lllingis law, the Borrower hereby releases aid ws ives all righls under
and by virtue of the Ninois homestead exsmption laws.

25, Placement of Collateral Prolection Insurance. Unless Borrower provides Lender with/evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuranca a*-Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later caiicel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtalned insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrowar will be responsible for the costs of that
insurance, including interest and any other charges Lender may impaose in connegtion with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurahce. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The cosis of the insurance may be more than the cost of
insurance Borrower may be able to oblain on its own.

Yy,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

instrument and in any Rider executed by Borrower and recorded with i
Zﬂ/ /6/1 / 9 (seal

JASMINE C NEAL DATE

State of ILAMO
County o
\

The foregoing inF trument was acknowledged before me this
NEAL (name of perso’s asknowledged).

BER 1, 2015 (date) by JASMINE C

VAVAY .-

l‘.“.
of Persdn Taking Acknowledgement)

L] ."I.
Opz, 2%e
*70,‘4{‘.“‘

s,y
"%ﬁfgg s 4{ orsy, (Title or Rank)
‘M %

{Serial Number, if any)

'-.,. %W%

Lender: Republic Bank of Chicago
NMLS ID: 405488

Loan Qriginator: Anthony DiCostanzo
NMLS ID: 664513

4 ﬁ&))
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FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index-Rate Caps)

TS " IXED/ADJUSTABLE RATE RIDER is made this 1st day of
October, 2015, and is incorporated into and shall be deemed to amend and
supplemert th= Mortgage, Deed of Trust, or Security Deed {the “Security Instrument”)
of the sam: cate given by the undersigned {"Borrower’) to secure Borrower's
Fixed/Adjustatis Rate Note (the “Note”) to Republic Bank of Chicago, a Gorporation

("Lender") of the same. da's and covering the property described in the Security
Instrument and located at. 6618 S. Kenwood Ave. # 202, Chicago, IL 60637.

THE NOTE PROVIDES FOR A CH4NGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMu's RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tiie Covenants and agreements made in
the Security [nstrument, Borrower and Lender furttie: novenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHARNGES
The Note provides for an inifial fixed interest rate of I #7%%. The Note also
provides for a change in the initial fixed rate to an adjustableaie, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEANGES

(IN Change Dates

he initial fixed interest rate | will pay will change to an adjustable inieresi rate on the
1st day of November,2022,  and the adjustable interest rate | wil. pay may
change on that day every 12th month thereafier, The date on which oy initial

fixed Interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

B)The Index

eginning with the first Change Date, my adjustable interesl rate will be based on
an Index. The "Index" is the weekly average yield on United States Treasury securities
adjusted to a constant maturity of one year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX-Single Family-Fannie Mae Unifojrérum?m
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If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.
C)Calculation of Changes
efore each Change Date, the Note Holder will calculate my new interest rate by
addiry . ¥WC AND SEVEN-EIGHTHS percentage 'point(s;/é 2.875% ) io the
Current Ivdex. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this ruur.ded amount will be my new interest rate until the next Change Date.
The Note Hauidzr will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturily Date at my new interest rate in substantially equal payments. The
result of this calculaion will be the new amount of my menthly payment.
D)Limits on Interest '}<te Changes
he interest rate | am required to pay at the first Change Date will not be greater than
7.875 % orless than 3875%. Thereafter, my adjustable interest rate will never
be increased or decreased on ary single Change Date by more than
TWO nercentage point(s) { 2000% ) from the rate
of interest | have besn paying for thic nieceding 12 month(s). My interest rate will
never be greater than 11,875 %.

E) Effective Date of Changes

v new interest rate will become effective on each Change Dale. | will pay the
amount of my new monthly payment beginning i1t first monthly payment date after
the Change Date until the amount of my monthly pavinent changes again,

F) Notice of Changes

he Note Holder will deliver or mail to me a notice of ary changes in my initial fixed
interast rate to an adjustable interest rate and of any changes in my adjustable interest
rate beforg the effective date of any change. The notice willirziude the amount of my
monthly payment, any information required by law to be giveri-tom2 and also the title
flhnd telephone number of a person who will answer any question viay have regarding

e notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 30RROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable intzi=st rate
under the terms stated in Section A above, Uniform Covenant 18 of the Szrurity
Instrument shall read a3 follows:

Transfer of the Property to a Beneficial Interest in Borrower. As used in

this Section 18, “Interest in the Property” means any legal or beneficial interest

in the Property, including, but notlimited to, those beneficial interests transferred

in a bond for deed, contract for deed, installment sales contract or escrow

agreement, the intent of which is the transfer of title by Borrower at a future date

tc a purchaser.
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If all or any Part of the Property or anP{ interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may.require immediate payment in full of all sums secured by this Securit
Insruinent. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law.

If Lerder exercises this option, Lender shall give Borrower notice of
accelerat’or. The notice shall provide a period of not less than 30 days from the
date the no'ice is given in accordance with Section 15 within which Borrower
must pay all sumz secured by this Security Instrument. If Borrower fails to pay
these sums prior tn the expiration of this period, Lender may invoke any
reméedies permiiied bv this Security Instrument without further notice or demand
on Borrower.

2. When Borrower'sinitialf xed interestrate changestoan ad%ustable interestrate under
the terms stated in Section A auveve, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shaii iz cease to bein effect, and the provisions of Uniform
Covenant 18 of the Security Instrumeit =nall be amended to read as follows:

Transfer of the Property or a E.eneficial Interest in Borrower. As used in
this Section 18, “Interest in the Propery” raeans any legal or beneficial interest
inthe Prf:jperty, including, but not limitea ¢, ihose beneficial intergsts transferred
in a bond for deed, contract for deed, Installment sales contract or escrow
agreement, the intent of which is the transfer o1 iit'e by Borrower at a future date
to a purchaser.

It all or any Part of the Property or any Interestin the Property is sold or
transferred (or if Borrower is nof a natural person an4 a beneficial interest in
Borrower is sold or transferred) without Lender’s prioi writtan consent, Lender
may require immediate payment in full of all sums secvied by this Securit
Instrument. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law. Lender also shall i3t 2xercise this
oplion if: (2) Borrower causes to be submitted to Lender informatinit required by
Lender to evaluate the intended transferee as if a new loan were bLicinp made to
the transferee; and (b) Lender reasonably determines that Lender’s si:cur.ty will
not be impaired by the loan assumption and that the risk of a breach nr <y
covenant or agreement in this Security Instrument is acceptable to Lender,

Te the extent permitted by Applicable Law, Lender may charge a reasonanle
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
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If Lender exercises the oTptnon to require immediate garment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a penod of
net less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security [nstrument,
If Sorrower fails to pay these sums é)nor to the expiration of this period, Lender

may inwvaoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contal d in this Fixs dedJUStable Rate Rider.

./ ) (/C %/A./ 0/ /g;li_E(Seal)

J MINE C NEAL
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1-4 FAMILY RIDER
(Assignment of Rents)

THiS 14 FAMILY RIDER is made this 1st  day of October, 2015
and is insornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust. or Security Deed (the "Security Instrument”) of the same date given by
the undersirned (the “Borrower”) to secure Borrower's Note o Republic Bank of
Chicago, a Corpinaion

) (the “Lender”
ef the same date aru covering the Property described in the Security Instrument an
located at: 6616 S. Kenwhoz Ave. # 202

Chicago, IL 60627

1-4 FAMILY COVENANTS. In a2Jdion to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Prodnar%described in Sazarity Instrument, the following items now
or hereafter attached to the Property to tha-oxient they are fixtures are added to the
Property descrif)tion, and shall also constitute tha Property covered by the Security
Instrument: building materials, appliances and gouds of every nature whatsoever
now or hereafter located in, on, or used, ar intended to be used in connection with
the Property, including, but not limited to, those for ths-nurposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apraratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refngerators, dishwashers,
disposals, washers, d&yers. awnings, storm windows, storm dooirs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabirets, paneling and
attached floor caverings, all of which, includintl;hreplacements and additions thereto,
shall be deemed to bé and rémain a part of the Property covered by thit Security
Instrument. All of the foregaing together with the Property described inithe Sacurity
Instrument (or the [easehold estate if the Security Instrument is on a leasetold) are
referred to in this 1-4 Family Rider and the Security Instrument as the *Propeity.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek,
agree to or inake a change in the use of the Property or its zoning classificauon,
unless Lender has agreed in writing to the chan{ge. Borrower shall comply with all
lau{ﬁ. o;dinances, regulations and requirements of any governmental bady applicable
o the Property.
C. sU C?KDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected f:\jai[\s/t\?e

Property without Lender’s prior wrtten permission, inttiats: <JC
MULTISTATE 14 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1101
Ellie Mag, Inc. Page 10f3 F3170RLU 0307
F3170RLY
0913012015 06:39 AM PST

e



1527908039 Page: 19 of 24

UNOFFICIAL COPY

LOAN #: 4150800789
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent

loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19isdeleted.

F._ BORROWER'S OCCUPANCY. Unless Lender and Borower otherwise agree in
wiiny, Section 6 conceming Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall £ss'on to Lender all leases of the Property and all security deposits made in
connect/n vith leases of the Property. Upon the assignment, Lender shall have the
right to mocitv. extend or terminate the existing leases and to execute new leases,
in Lender's solz discration, As used in this paragraph G, the word “lease” shall mean
“sublease” if the Siecurity instrument is on a leasehold.

H. ASSIGKN.cNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boriov er-absolutely and unconditionally assigns and transfers to
Lender all the rents an4 revenues {"Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and-agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s aganis. However, Borrowsr shall receive the Rents until

i) Lender has given Borrower nctice of default pursuant to Section 22 of the Security
nstrument an (iia Lender has given notice tp the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assigntent of Rents constitutes an absolute
assignment and not an assignment for-adaitional security only.

If Lender gives notice of default to Borraver: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the berafit of Lender only, to be applied to
the sums secured by the Security Instrument; {ii; l.ender shall be entitied to collect
and receive all of the Rents of the Property, {iii) Bor'ower agrees that each tenant of
the Property shall pay all Rents due and unpaid ic Lenrar or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless appli :abiz law provides otherwise,
all Rents collected by Lender or Lender's agents shall b 2nplied first fo the costs
of takin? contral of and managing the Property and cellec:inig the Rents, including,
but not limited to, attorney’s fees, receiver's tees, premiums oo receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, ass 2ssments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's a%ants or any judicially appointed receiver sheil ba liable to
account for only those Rents actually received; and (vi) Lender shall be eititied to
have a receiver appeinted to take Possession of and manage the Propaty and
collect the Rents and profits derived from the Property without any showing as w the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking cortrol
of and managing the Property and of coilectin(? the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section ©.

Borrower represents and warrants that Borrower has not executed any prior
assicf)nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this para?rﬁpl?s. J aAL

niams, = =7 W
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
a?pninted receiver, may do so at any time when a default occurs. Any application
of itents shall not cure or waive any default or invalidate any other right or remedy
of Lerdar. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full,

. GRUSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agrs=ment in which Lender has an interest shall be a breach under the
Security [nsiruinent and Lender may invoke any of the remadies pertnitted by the
Security Instrurient.

BY SIGNING BELCvv, Borrower accepts and agrees to the terms and covenants
containegrin this 1-4 Fa:nily Rider.

ra

*  DATE

/*W/N’ﬂ/ £ /’ ‘ZZ/A/j /J/ / ) _(sea

JASMINE C NEAL

Initials: _—_J_Q.L/
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CONDOMINIUM RIDER

THIE CONDOMINIUM RIDER is made this 1st day of October, 2015
and iz incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersioned {the "Borrower™) to secure Borrower's Note to Repubilc Bank of
Chicago, a Cr.epsration

_ {the “Lender’g
of the same date aiid covaring the Property described in the Security Instrument an
located at: 6616 S. Kenword Ave. # 202, Chicago, IL 60637.

The Property includes a unit in, toge*aer with an undivided interest in the common
elements of, a condominium project kriowr-as:  CAROLINA

{the "Condomirium Project”).
If the owners assaciation or other entity whicii acts for the Condominium Project (the
"Owners Association”) holds title to property for ths benefit or use of its members or
shareholders, the Property also includes Borrower's iniarest in the Owners Association
and the uses, proceeds and benefits of Borrower's inferast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
I[nleladtsr in the Security Instrument, Borrower and Lender furthe: covenant and agrea as
ollows.

A. Condominium Obligations. Borrower shall perform all of Borrcwer's obligations
under the Condominium Project’s Constituent Decuments. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominiu'n Project,
(i) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrowsr shall
Bromp’dy ;;ay. when due, all dues and assessments imposed pursuant to the Cupstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket" policy oh the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levets), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
Prowsmn in Section 3 for the Periodic Payment to Lender of the yearly premium installments
or property insurance on the Property; and (ii) Borrower's obggahon under Section 5 to
maintair.oroperty insurance coverage on the Property is deemed satisfied to the extent that
the reuirad coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrovre! shall give Lender prompt notice of any lapse In required property
insurance coverage provided by the master or blanket policy.

In the event ot a distribution of property insurance proceeds in lieu of restoration or
repair following & !us: to the Property, whether to the unit or to common elements, any
proceeds payable (o 8nrrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether ar not then due,
with the excess, if any, paid ‘o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Gwriers Association maintaing a public liability insurance
policy acceptable in form, amoun, arnd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payabie to Borrower in connaction with any condemnation or other
taking of all or any part of the Property, wheirar of the unit or of the common elements,
ar for any conveyanca in lieu of condemnatior, are hersby assigned and shall be paid
to Lender. Such proceeds shall be applied by-Lzider to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excersi after notice to Lender and
with Lender’s prior written consent, either partition or subd vide the Property or consent
to: (i) the abandonment or termination of the Condomitizm Project, except for
abandonment or termination required by law in the case of subsiartial destruction by
fire or other casually or in the case of a taking by condemnation or'iiniaent domain; (i)
any amendment to any provision of the Constituent Documents if the piovision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which waule have the
effect of rendering thé public liability insurance coverage maintained by ine Gwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessman:s
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall hecome additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

/. _
o B e o

JASMINE C 5iSAL / [ DATE

n
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LEGAL DESCRIPTION
Order No.:  15WSA778985LP

For APN/Parcel ID(s): 20-23-223-042-1033

UNIT 202 IN THE CAROLINA CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY: LOTS 3 AND 4 IN BLOCK 11 IN QGLESBY'S SUBDIVISION OF BLOCKS 10
AND 11 IN WAIT AND BOWEN'S SUBDIVISION OF THAT PART OF WEST 1/2 OF NORTHEAST 1/4
OF SECTION 25. TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOK COUNTY ALiLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECCRDED AS DOCUMENT 0633217163, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST. IN THE COMMON ELEMENTS,

NOTE FOR INFORMATION:

THE PROPERTY MAY BE COMNONLY KNOWN AS:
6616 SOUTH KENWOOD #202

CHICAGO, ILLINOIS



