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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarruny; the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date? O tocbar 2, 2015 .
together with all Riders to this document.
(B) "Borrower™' is Joe K Troutman and Lynn E Gilberisen

Borrower is the mortgagor under this Security Instrument.
{O) '"Lender" is RBS Citigens, W.A.

Lender is a National Banking Aseociation
organized and existing under the laws of the United States of America
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Lender's address is Ome Citizens Plaza, Providence, RI 02903

Lender is the mortgagee under this Security Instrument.

(D) *Note" means the promissory note signed by Borrower and datedOctobexr 2, 2015

The Note states that Borrower owes Lender twe hundred twenty-one thousand two hundred
and 00/100 Dollars
(U.S8. $27L,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments aiu *o pay the debt in full not later than Novenmber 1, 2035

(E) ‘“Proper.y’ reeans the property that is described below under the heading ° Transfcroleghtsmthe

Froperty.”

(F) "Loan' meavs tte debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, w0 ell sums due under this Security Instrument, plus inierest.

{G) "Riders" means o) ciders 1o this Security Instrument that are executed by Borrower., The following
Riders are 1o be executed 0y Borrower [check box as applicable]:

] Adjustable Rate Rider [ 2 Condominium Rider [ Second Home Rider
Balloon Rider L_l24-aned Unit Developroent Rider [ 114 Family Rider
VA Rider ] iweriov Payment Rider [ Other(s) [specify]

(H) "Applicable Law' means all cont~’sig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and or.:l\-rc (taat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assssuents' means all dues, fees, assessments and other
charges that are imposed om Bomrower or the Property by a condominium association, homeowners
association or similar organization.

J) "Electronic Funds Transfer" means any transfer uf fuads, other than a tranmsaction criginated by
check, draft, or similar paper instrument, which is initiarid twough an electronic terminal, telephonic
instrument, computer, or rmagnetic tape 20 as to order, instruct. /o ‘authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1¢, rsoiut-of-sale transfers, antomated teiler
machine tremsactions, transfers initiated by telephone, wire-Lansfers. and automated clearinghouse
tramsfers.

{K) "Escrow Items' raeans those items that are described in Section 3.

{L) "Miscellaneous Proceeds’ means any compensation, scttlement, awarr, o) damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages Jesuibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking 5 2l or any part of the
Property; (iii) conveyance in lieu of coademnation; or (iv) misrepresentations oi, o pmissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, »r defanlt on,
the Loan.

(N} 'Periodic Payment' means the regularly scheduled amount due for (i) principal and imtrses. under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et se1.) and its
implementing regulation, Regnlation X (12 C.F.R. Part 1024), as they might be amended from (tar2 to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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() "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures te Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificat ms. of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security strument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender in? - Tender's successors and assigns, the following described property located in the

county [Type of Recording Jurisdiction]
of Cook [Name of Recording Jarisdiction]:

Parcel ID Number: which currently has the address of
4535 N Kestnear Ave [Street]
Chicago (City] . Tlinois 60630~ [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all
easements, appurtensnces, and fixtures now ot hereafter a part of the proriro. All replacements and
additions shall also be covered by this Security Instrument. All of the foreginug Is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANNTS that Borrower is lawfully seised of the estate hecedy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencur.bervd, except for
encumbrances of record. Borrower warrants and will defend geuerally the title to the Prop- .t against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unmiform covenants for national use and pur-imiform
covenants with lirited variations by jurisdiction to constitute a uniform security instrument covering real
propecty.

UNIFORM COVENANTS. Borrower and Lender covenant zamd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest om, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fimds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currentcy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instimtion whose deposits are insured by a
federal agency, instrumentality, or eatity: or (d) Electronic Funds Transfer.

Payr ens are deemed received by Lender when received at the Iocation designated in the Note or at
such other luvcrntion as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may cef~ru any payment or partial payment if the payment or partial payments are insufficient to
bring the Loa curent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without -vai’er of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the funwiv, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Peiiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapplied fund’s, ‘Lender may hold sach unapplied funds until Boxrower makes payment to bring
the Loan current. If Borrov'z:e does not do so within a reasonable period of time, Lender shatl either apply
such funds or return them to Beiruwer. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Not2 yomediately prior to foreclosuwre. No offset or claim which Borrower
might have now or in the future agaiv-i Tender shall relieve Borrower from making payments due under
the Note and this Security Tnsttument or purforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Yr.eods. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shw’. e applied in the following order of priority: (a) interest
doe under the Note; (b) principal due under titc. Note: (¢) amounts doe under Section 3. Such payments
shall be applied to each Periodic Payment in the oruer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then. to reduce the principal balance of the Note.

H Lender receives a payment from Borrower for a 4elinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymem <47y be applied to the delinquent payment and
the late charge. If more than one Pericdic Payment is outstamdiryg, [ ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, atd ‘o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payme={ 1s apriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charg s duz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the 1 Tote!

Any application of payments, insurance proceeds, or Miscellaneous Fcac seds to principal due under
the Note shall not extend or postpone the dne date, or change the amount, of b~ Feliodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Fuiiodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payuent of amounts due
for: (@) taxes and assessments and other items which can attain priority over this Scc ity Instrument as a
lien or encumbrance on the Property; (b} ieasehold payments or ground rents on the Propesty, if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Muortsapo Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment o’ Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cailel "Escrow
Items." At origination or at any tirne during the term of the Loan, Lender may require that Comumnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fiev and
assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Fands for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Berrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shafl furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant tc a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay &.ch amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Leuder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance vith-Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, tb .t are then required under this Section 3.

Lender mav, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tirc specified under RESFA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Tender shall estimate the amount of Funds due on the basis of current date and
reasonable estimates of esp nditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be bheli m an institmtion whose deposits are insured by a federal agency,
instrurmsentality, or entity (including Lender, if Lender is ap instimution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender ciall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, or verityirs vhe Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende~ - imake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa‘d o the Funds, Lender shall not be required to pay Bomrower
any interest or earmings on the Funds. Borrowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Burruwer, without charge, an ammual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, i3 cefined under RESPA, Lender shall account to
Borrower for the excess funds ir accordance with RESk A ff there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as mo0.ired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaw e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ir escr(w/ as defined under RESPA., Lender shall
notify Borrower as required by RESPA, and Borrower shalt pay-wo Lepder the amcunt necessary to make
up the deficiency in accordance with RESFA, but in ne mere than 12 oontlly payments.

Upon payment in full of all sums secured by this Security Instriicent, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alfl taxes, assessments, churres. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumia . Jsasehold payments or
ground rents on the Property, if any, and Commmmity Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manner v ovided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security inshument unless
Borrower: {(a) agrees in writing to the payment of the cbligation secured by the len in a marass acceptable
to Lender, but only so long as Barrower is performing such agresment; (b) contests the lHer/ir gcod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinior oz=rate to
prevent the enforcement of the lien while those proceedings are pending, but only until such piocesdings
are concluded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordiusdng
the lien to this Secnrity Instrument. If Lender determines ¢hat any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
repocting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the irsprovements now existing or hereafter erected on
the Propertv insured against loss by fire, hazards included within the term "eatended coverage,” and any
cther hazrds including, but not limited to, earthquakes and floods, for which Eender requires insurance.
This insuraice shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires.- ' What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The irsrrance carrier providing the insucance shall be chosen by Borrower subject to Lender's
right to disappr.ve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower tc' Dy, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificatlor and tracking services; or (b) a cne-time charge for flood zeone determination
and certification services ard subsequent charges each time remappings or similar changes occur which
reasonably might affect svzi determination or certification. Borrower shall also be respomsible for the
payment of any fees imposed 0y the Federal Emergency Management Agency in connection with the
review of any flood zone detern:is’.on resulting from zm cbjection by Borrower.

If Borrower fails to maintain ar; of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bxroswer's expense. Lender is under no obligation to purchase any
particular rype or amount of coverage. Tuecefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity i~ tluc Property, or the contents of the Property, against any risk,
hazard or liability and might provide greastor or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance co'erage so cbtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zigoonts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shz'l bz payable, with soch interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renews’s 24 such policies shall be subject 1o Lender's
right to disapprove such policies, sball include a standard a7 age clanse, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to-ZIender all receipts of paid prerniums and
renewal notices. If Borrower obtains any form of insurance coverage not otherwise required by Lender,
for demage to, or destruction of, the Property, such policy shall includz « standard mortgage clause and
shall name Lender as mortgagee and/or as an additional less payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Sorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiced by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecovomically feasible and
Lender's security is rot lessened. During such repair and restoration period. Lender shall bave the right to
hold such insorance procesds until Lender has had an oppoertunity to inspect such Proparty t+ ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall e cndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or'1-a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applizabl~ Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borroives any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retzined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
jusurance carrier has offered 10 settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 27 ¢r otherwise, Borrower hereby assigns to Lender (a) Borrower's rights tc any insurance
proceeds inar amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othor of Borrower's rights (other than the right to any refund of wmearned premiums paid by
Bomrower) undler a’l insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Fror arty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpead i nder the Note or this Security Instument, whether or not then due.

6. Occupancy. ‘Bunower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afer the execution of this Security Instrument and shall continue to occupy the
Property as Borrower' s pri:cipal residence for at Jeast one yeer after the date of occupancy, unless Lender
otherwise agrees in writing, viaich consent shall not be unreasonably withbeld, or unless extenuating
circumstances exist which are beyor.d Barrower' s control.

7. Preservation, Maintenaace 7:A Protection of the Propexrty; Inspections. Bosrower shall not
destroy, damage or impair the Proserty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is weailing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detaiciziing or decreasing in value due to its condition. Unless it is
determined pursuamt to Section 5 that repa‘t Or restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged tc avoid finther detericration or damage. If insurance or
condemmation proceeds ave paid in conmection with aauage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the V'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anc. restoration in a single payment or in a series of
progress payments as the work is completed. If the inswo.ce or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea 7irf Lorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasontable entries upon fad inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improveiuents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp acify ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Jorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccaurate infonastioa or statements to Lender
(or failed to provide Lender with material information) in commection ~ili the Loan. Material
representations include, but are not limited to, representations concerning Bortowsi's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secur’cy Lastrument. If
(2} Borrower fails to perform the covenants and agreements contained in this Security Invtrvriesat, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/c. rghis under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forieivwe, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whaevir is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has pricrity over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including
jts secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entexing the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viplations or dangercus conditions, and have uiilities turned
cn or off. Although I ender may take action under this Section 9, Lender does noi have to do so and is not
under any ducy or obligation to do so. It is agreed that Lender incurs no Liability for not taking any or all
actions autborized under this Section 9.

Any anuounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured oy Zds Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemen* and shall be payable, with such interest, npon notice from Lender to Berrower requesting

ayment.
P If this Secur’y Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bomrovwer siormires fee tifle to the Property, the leasehold and the fee title shall not raerge unless
Lender agrees to the nverger in writing.

10. Moxtgage Ins.cus~ce. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomrower shall pay the prar iums reqquired to maintain the Mortgage Jnsurance in effect. If, for any reason,
the Mortgage Insurance ¢or <iage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurtace and Borrower was required to make separately designated payments
toward the premiums for Mortsass Insurance, Borrower shall pay the premiume required to obtain
coverage substantially equivalent .o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of te Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lender. It substantially eguivalent Mortgage Imsurance coverage is mot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage vzasal to be in effect. Lender will accept, use and retain these
payments as a non-refimdable loss reserve i “ien of Mortgage Insuramce. Such loss reserve shall be
non-refundable, notwithstanding the fact that 2y Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings orsnch loss reserve. Lender can no lenger require loss
reserve payments if Mortgage Insurance coverage (mn thz amount and for the period that Lender requires)
provided by an insurer selected by Lender again tocuaves available, is obtamined, and Lender requires
separately designated payments toward the preminms for Micrtgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrovver  was required to make separately designated
payments toward the premiums for Mortgage Insurance, Socruwer shall pay the premioms reguired to
maintain Mortgage Insurance in effect, or to provide a noa-.ofundsble loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with an; v ritten agreement between Borrower and
Lender providing for such termination or until termination is reguired bv Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate prov'ded in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases cae Note) for certain losses it
may incwr if Borrower does not repay the Loan as agreed. Borrower (s uot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force o time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 1osies. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the utheo varty (or parties) to
these agreements. These agreements may require the mortgage insurer to make pay.menis using any source
of funds that the mortgage insurer may have available (which may include fimds obtainsa 1-om Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insures, sa7 seinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} wrounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Iugimnce, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrooment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unecarned at the time of such cancellation or
termination.

11. Assipnment of Miscellanecus Proceeds; Forfeltmre. All Miscellaneous Proceeds are hereby
assigned t axd shall be paid to Lender.

If tae Troperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, ir the restoration or repair is economically feasible and Lender’'s security is not lessened.
During such 1 pair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender hus Y. an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, pravided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorat.or ju a single disbursement or in a series of progress payments as the work is
coropleted. Unless an a.res nent is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, (L.eader shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Proceeds. If “ee restoration or repair is not economically feasible or Lender’ s security would
be lessened, the Miscellaneous Trooseds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with he e cess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for #4 Section 2.

In the event of a total taking destruction, or loss in value of the Property, the Miscellameons
Proceeds shall be applied to the sum: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrucwicyn, or loss in value of the Property in which the fair market
value of the Property munediately before the prrtial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 5 this Security Instrument imnmmediately before the partial
taking, destruction, or loss in value, unless Berrovro and Lender otherwise agree in writing, the sums
secured by this Security Imstrument shall be redoced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total coramt of the sums secured immediately before the
partial taking, destruction, or loss im value dividel }y (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss 7a vilue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘vzuu> of the Property in which the fair market
value of the Property Inmnediately before the partial taking, drst.uction, or loss in value is less than the
amount of the sums secured immediately before the partial ’w]m',, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneo *s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sams are then dvc.

If the Property is abandomed by Borrower, or if, after notic: by Tender to Borrower that the
Cpposing Party (as defined in the next sentence) offers to make an awari *= setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notic: is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repac ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Py iy" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimnal &> begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impai Tier. of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such o 'd.nlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procreding o be
dismissed with a nuling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Froyerty

eherebyasscl@edandshal] id to Lender.
Miscellanecus Proc eedgmﬂlatarenotapphedtores:cranonorrepmoftheﬁopenyshallbe
apphedmthe order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower
or any Successors in Interest of Borrower. Imdasha]lnotbereqmredtocommenoeprooeedmgsagamst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors ju Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude # & vxercise of any right or rermedy.

13, Jowo’ and Several Liability; Co-signers; Successors and Assigne Bound. Borrower covenants
and agrees that 2orrower's obligations and liability shall be joint and several. However, any Bormrower who
co-signs this ecurity Instrament but does not execute the Note {a "co-signer”): (a) is co-signing thls

Security Instrumeat daly to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sect=s7 Instrument; (b} is not personally cbligated to pay the sums secured by this Security
Instrument; and (¢) ag:ers that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without the
co-signer” s consent.

Subject to the previtions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beneid’. under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilicy undar this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemy'nts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors "nd =ssigns of Lender.

14. Loan Charges. Lender may coarZe Borrower fees for services performed in commection with
Borrower's default, for the purpose of protectng Lender's interest in the Property and rights under this
Security Instruinent, including, but not limivcu “0. attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expre s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiin ¢u the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Intrument or by Applicabie Law.

If the Loan is subject 10 a law which sets maximur. lvan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ba.Loliected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reiu~ed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleried from Borrower which exceeded permiitted
limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making a direct payment to Bonorver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prep~jToent charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acce stanc e of any such refund made by
direct payment to Borrower will constitute a waiver of any right of achom Parower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection -wis this Security Instrument
mustbemwntmg Any notice to Borrower in connection with this Security Tustr.rment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually defivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute avtice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be l{ae Pooverty Address
unless Borrower has designated a substitate notice address by notice to Lender. Borrovser shall promptly
notify Lender of Borrower's change of address. If Lender specifies a proceduwe for reportiag Sorrower' s
change of address, then Borrower shali only report a change of address through that specified procedure.
There may be only onedtsxgnawdnﬁtlceaddr&ssmlderﬂnsSecunty Instrument at any oune Jme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender s wddress
stated herein unless Lender has designated amnother address by notice to Borrower., Any ncuc: in
connection mththszecuntyInsuumentshallnotbedeemedtohavebeengwen to Lender until actuatly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement tnder this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition againsi agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with licable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effe-« viithout the conflicting provision.

As‘use? in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding, ueuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plica) and vice versa; and (c) the word "may" gives sole discretion without any cbligation to
take apy action:

17. Borroror's Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer (f *h= Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propert;* 7reans any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inter +'of which is the tramsfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or sny Interest in the Property is sold or transferred {cr if Borrower
is not a natural person and a beoslwl interest in Borrower is sold or transferred) without Leader' s prior
written consent, Lender may reqaire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall 10t be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leude: shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days ir.m the date the notice is given in accordance with Section 15
within which Borrower must pay all soms ce.oied by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcaod, Lender may invoke any remedies permitted by this
Security Instrument without firther notice or deniand ox, Borrower.

19. Borrower's Right to Reinstate After Acceleration. ¥ Borrower meets certain conditions,
Borrower shall have the right to have enforcement of dms Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thoeZriperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law msight spenify for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Serariy Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due “plc~ this Security Instrument amd the Note
as if no acceleration had occurred; (b} cures any defanlt of any oth 2r covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but p~¢ limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fo© the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (T t7<es such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘a1 rights under this Security
Instrument, and Borrower's obligation to pay the suras secured by this Securivy Tnstrument, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may rmaunire that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, a: selected by Lender: (a)
cash; (b) money order; {c¢) certified check, bank check, treasurer's check or cashier't ¢heck, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageucy, ir<wmmnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securi.y Iustrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurnod. ‘Ivwever, this
right io reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sexvicer; Notice of Grievance. The Note or a partia’ (rterest in
the Note (together with this Security Instrument) can be sold one or more tinmes without prior nctice to
Borrower. A sale might result in a change in the entity (lmown as the "Loan Servicer™) that xolects
Periodic Payments due under the Note and this Security Instrument and performs otber mortgags loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will staie the name and address of the
pew Loan Servicer, the address to which payments should be made and any cther information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial acton (as either an
individual "tigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Lustr sment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, tb’s Security Instrument, until such Borrower or Lender bas notified the other party (with such
notice given i« ¢/ mpliance with the requiremrents of Section 15} of such alleged breach and afforded the
cother party here’s  reasonable pericd after the giving of such notice to take comrective action. If
Applicable Law puo tass a time period which mmust elapse before certain action can be taken, that time
period will be deemcd o he reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givea ‘o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Secticn 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectior. 20

21. Hazardous Substanccs. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or bazard s substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroi=pe, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materias rontaining asbestos or formaldehyde, and radioactive materials;
(») "Environmental Law" means federal law i &.d laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote. woi; () "Envircomental Cleanup” includes any response
action, remedial action, or removal action, as defins.i 'n Eavironmental Law; and (d} an "Environmental
Condition” means a condition that can cause, contrioute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ~n or in the Property. Borower shall not do,
nor allow anyone else to do, anything affecting the Property (1) it is in violation of any Envirommental
Law, (b) which creates an Environmental Condition, or (¢} whicn, riue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on (he Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate t ~ormal residential uses and to
mzintenance of the Property (including, but not limited to, hazardous substarcer in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaticl,-clnim, demand, lawsuit
or other action by any governmental or regulatory agency of private party invalving ihe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ) mowledge, (b) any
Environmental Conditicn, including but not limited to, any spilling, leaking, discharge, relea e or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, usc.ur'(elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oo )5 notified
by any governmental or regulatory authority, or any private party, that any removal or other veinsdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all uei=ssary
remedial actions in accordance with Environmental Law. Nothing herein shali create any cbligaton on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action requirved to cure the default; (c) a date, not less than 30 days from the date
the notics is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on ur beforethedatespeciﬁedin the notce may result in acceleration of the sums secured by
this Securit; I=~trument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforiu Snrrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prov.:ed ng the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, i ¢ defauit is not cured on or before the date specified in the notice, Lender at its
option may requirve iv.aocdiate payment in full of all sums secured by this Security Instrument
without further danans. aad may foreclose this Secority Instrument by judicial proceeding. Lender
shall be entitled to collect il expenses incurred in purswing the remedies provided in this Section 22,
incleding, but oot limited to, “exsonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymem of % cums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomrower shalll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but Urly if the fee is paid to a third party for services rendered amd the
charging of the fee is permitted under Applicaile Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hm'eby releases and waives
all rights under and by virtue of the linois homeste . cxemption laws.

25, Placement of Collateral Protection Insurane. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciueut with Lender, Lender may purchase insurance
at Botrower's expense to protect Lender's interests in Bonwwri's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rwchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower i1 connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ‘clier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendr's hgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in conmection with the placemcm of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs ot ib< 1ssurance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance m.; e more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
D 4‘—% A4 TH (Seal)
JOGVK Troutman -Borrower
/ 6:1 § % (Seal)
Lynn E Gilbertsen “Borrower
S=al) (Seal)
~Byrasvar -Borrower
(Seal} —ZAH (Seal)
-Bosrower -Borrower
{Seal) L {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cock County ss:
L e HRdstrysod . & Notary Public in and for said county and

state do hereby certify that Joe K Troutman and Lynn E Gilbertsen

personally kuov= to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befoie rue this day in person, aund acknowledged that he/shefthey signed and delivered the said
instrument as his//er their free and volustary act, for the uses and purposes therein set forth.

Given under my hend and official seal, this X dyof Ba7, Aoss .
My Commission Expires:
G715
Public

"OFFICIAL SEAL" w”"}

g Joan Adamson y
g‘ Notary Pubiic, State of illinois ¢
‘ My Commission Expiras 4/7/2016 5

v A

Loan origination organization RBS Citizens, N.A.
NMLSID 433960

Loan originator Brian D Neff

NMLSID 37837
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EXHIBIT "A"

The following described real estate situated in the County of Cook, in the State of lllinois, to wit:

THE NORTH 33 1/2 FEET OF LOT 5 IN BLOCK 21 [N MONTROSE, BEING A SUBDIVISION OF THE NORTH WEST
1/4 AND THE NORTH 1/2 OF THE SOUTH 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIP.L "AERIDIAN AND THE EAST 1/2 OF LOT 1 OF A SUBDIVISION OF THE NORTH 1/2 OF SECTION
16, TOWNSHIP 40 “*ORTH, RANGE 13 EAST OFTHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Subject to all restricizins, exceptions, reservations, stipulations, conditions, rights of way and easements
of record.

Being the same property con eyed to Joe K. Troutman and Lynn E. Gilbertsen, not as tenants in common,
nor as joint tenants but as tenarts by the entirety by Warranty Deed from Kathryn Karlsson f/k/a Kathryn C.
Lepore, a single woman dated December 29, 2008 and recorded December 31, 2008 in Deed Document
0836618006 in the Cook County ter.crder of beeds.

Property Address: 4535 North Kostner, Chicago, IL, 60630,

Tax ID: 13-15-124-006-0000.



