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Alfter Recording Return To:
LOANDEPOQT.COM, LLC DBA
MORTGAGE MASTEER NATIONAL
142 ELM STREET

WALPOLE, MA 02081

{508} 850-4109

ATTN: MORTGAGE MASTER

This Instrainent Prepared By:

BRIN GANNOR

LOANDRPOT.COM, LLOC IBA
MOETGAGE MASTER NATIONAL
102 BLM STRELY

WALFPOLE, MA G2045]

(508) 850-~4100

[Space Above This Line For Recording Data]
MORTGAGE

DREW, IV

Loty #: 15-0359858

PN

MEN: L01316100603598581
MERS Phosg: 1~-B8A-678-5377

DEFINITIONS

Words used in multiple sections of this document are define t below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this docament are also provided in Scetion 16,

(A) "Security Tnstrament® means this document, which is dated BEPI¥MBER 28, 2018, together with all Riders to this
document,

(B) "Borrower"” is JONN L. DREW, IV AND EDITH P, DREW, HOUSRAND AND WIFE, NOT AS JOINT
TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE ENTIREIY. Borrower is the mortgugor under thig
Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, dnc. MERS is a separste conroration that is acting solely as a
nominee for Lender and Lender's succsssors and assigns. MERS is the mortgagee under 0is Security Instrument, MERS &5
organized and existing under the Jaws of Delaware, and has an address and telephone numb(t of P.O. Box 2026, Flint, M{
483501-2026, tel. (X8R} 6T-MERS. '

D) "Leader” is LOANDEROT, COM, LLC DBA MORTGAGCE MASTER NATIONAL. Lander is's LOMITED LIARILITY
COMPANY organized and existing wader the faws of DRLAWARE. Lender's address is 26842 TOWLE CEUNTRE DRIVE,
FOOTHILL RaNCH, CR 92610.

(E) "Note" means the promissory note signed by Borrawer and dated SEPTEMBER 25, 2015, The Tvais states that
interest, Bosrower has promised to pay this debt in regaler Periodic Payments and to pay {he debt in &l not dster than
DCTOBER 1, 2045

{F) "Property” means the property that is described below under the heading "Transfer of Riglhts in the Property.”

(6) "Loan® means the debt evidenced by the Note, phus interest, any prepayment charges and late charges due usder the Note,
ang all sumis due vnder this Security Instrunend, plus inierest,

{H} "Riders™ means alt Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower Joheck box as applicable]:

% Adiustable Rate Rider CHCondommuiun Rider [ 8econd Home Rider
i Ballvon Rider % Planned Unit Developroent Rider {3 Biweekly Payment Rider
{7414 Family Rider T 0ther(s) {specity] ...

H L IRO48-Single Famibh-Faanis MaeFreddic Mae UNIFORM INSTRUMENT
e A Page | of i Form 3044 181
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{I} "Applicable Law" meuns sll controlfing applicable federdd, state and local statutes, regulations, vrdinaaces and
administraitve vules amd orders {that have the effect of law) as well as ail applicable §aal, son-appealuble judicial opinions.
(B} "Community Assaciation Dues; Fees, und Assessments” means alf dues, fees, assessments and other charges that are
imposed on Borrower or the Property by & condeminium asseciation, homeowners association or simitar organization,

{K} "Electronic Funds Transfer®™ means any transfer of funds, other than & transaction originated by check, draft, ar similar
peper mstrument, which is intliated through an electronic termimal, telephonic instrument, computer, or magnetic Wpe 5o 45 1o
order, insteuct, or aythorize o Hinancial institutivn to debit or oredit an account. Such term includes, but s not limited to, point-
of-sale wansfers, muontated teller machine ransaciions, teansfers initiated by telephone, wire transfers, and sutomated
clearinghouse transfers,

(1) "Escrow Items”™ means {hose itoms that are deseribed in Section 3.

(M) " Miscellanzous Proceeds” means any cermipensation, seitiement, sward of damages, or proceeds paid by any third party
{other than insurancd proceeds paid under the coverapes described in Section 53 for: () dumage 1o, or destruction of, the
Property; (i) condeny ation or other taking of 6t or any part of the Property; (iif) conveyanoe in Heu of sondemmation; or (iv)
prsreprosendations of, or omissions as to, the value andior condition of the Property.

{N} "Morigage Tasurauce"” mouns insurance protecting Lender agoinst the nonpayiment of, o default om, the Loan.,

{0) "Perindic Payment" means e regularty scheduled amount due for (i) principal and intorest under the Note, plus {ii} any
amourds under Section 3 of this Seunty Instrument.

(P} "RESPA™ means ihe Real Estate Getlement Procedures Act {12 US.C. §2601 et seq.) and its implementing regulation,
Reguiation X (12 CFR. Part 1024, as thay mieht be amended from time to thne, or any wdditional or successor legishation or
regubation fral governs the same subject mattar, As used in this Security Instrument, "RESPA™ refers 1o all requirements snd
resiriceions that are imposed in regaed to a "federaily related mortgage Joar" oven if the Loan does not gualify us a "federally
refaied mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any iy that has taken title to the Property, whether or not that party has
assuined Borfower's obligations under the Note andfor this SFocurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Lo, ond all renewals, extensions and modifications of
the Note; and (if} the performance of Borrawer's covenants and agreetnents ader this Secusity Tnstrumend and the Note. For
thiy purpose, Borrower does herchy mortgage, grand and convey to MERS fsokuly ag nomines for Lender and Lender's
suceessors and assigns) and fo the successors and assigns of MERS the following daselibed property located in the COUNTY of
COOK;

"EEE EXHIBIT Av

which currently has the address of 24 SOUTH ABERDEEN STREET, UNIT #3, CUICAGQ, TIL 60607 ("Property
Address")

TOGETHER WITH it the inprovements now or hereafisr erécied on the property, and al sagdaants, sppurtenancss,
and fxtures oow or hereafier a part of the properly. AH replacoments and additions shall also he coversd hy this Security
Instrament. Al of the foregoing is referred fo in this Security Instroment ag the “Properly.” Borrower undirstonds and agrees
shat MERS holds only legal title to the interests granted by Borrower in this Sccurity Instrument, but, if pecessary fo comply
with faw or ciistom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to exercise any or alf of
those interests, including, but not Thwited to, the pight to foreclose and sell the Property; and 1o take any action required of
Lender including, but not fimited to, relcasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right o
mortgage, grant and convey the Progerty and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tite to the Property agatnst afl clairs and demands, subject to any sncumbrances of
Tecend.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitors covenants with
fimifed variations by jurisdiction to constitule 3 uriform security Instrument covering read property,

ILLENOTS-Single Family-Fannfe Maz/Breddie Mac UNIFORM INSTRUMENT
@ 3233 Page 2 of 1] Form 3014 163
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UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

L Payment of Priacipal, ioterest, Kserow Hems, Prepayment Charges, and Late Chuarges, Borrower shall pay
when due the principal of, and interest on, the debt pvidenced by the Nole and any prepayment charges and Jate charges dug
under the Note. Bomower shall slso pay funds for Escrow Hows pursuant to Section 3. Payments due piwder the Note and this
Secarity Instrument shall be made in U8, currency. However, if any check or other instriment received by Lender as payment
under the Note or this Becwrity Instrument is retumed to Loader unpaid, Lender may require that any or all subsegaent
payments doe under the Note and this Secarity Instrament be made in one or more of the following forms, as selecled by
Lender: {aj cash; (k) money order; {c] centified check, bank check, treasurer's check or cashier's ¢heck, provided any such
¢heck is deawn upon xo instiution whose deposits are tasuded by a federal agency, instrumenialbity, or éality; o7 {d) Blecizonic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or ot such other
location as mey e designated by Lender in accardence with the notice provisions in Section 15, Lender may return any
puymesit.or partial priment if the payment or partial payments are insaffictent to bring the Loan curreatl. Lender may actept
apy payment or pasiis’ poyment insufficiont to bring the Loan corrent, without waiver of any rights hereander or prejudice to
Hs mghts to refuse sudcpayment or partisl pavments in the fudure, but Lender is pof obligated to apply such payments at the
time such payments are Qv d 1f each Periodic Payment is apphied ag of its scheduled due dute, then Lemader need not piy
bterast on urapplied Rinds. Lander may hold sueh unapplied funds until Borrower makes payrent to bring the Loan curtent, It
Borrower does not do so within acersonable period of time, Lander shall either apply such funds or return them to Borrower. If
not applied earlier, such funds <wiif be applied to. the outstanding prmmpal bafance under the. Note immediately prwr fo
foreclosure. No offsef or claim which Baroreer might bave now or e the fiture against Lender shall relisve Borrower from
making paymenis due under the Note and nis Seeurity Instrument or performing the covenants and agreeibenis secured by this
Seeurify Instrument.

2. Application of Payments or Proceeds. Fxoept as otherwise described in this Section 2, afl payments accepted and
applicd by Lender shalt be applied in the following o/der of priority: {a) interesi diie under the Nate; (b principsi due under the
Note; () smounts dus ander Section 3. Sueh paymenss shall be applicd 1o each Periodic Pavment in the order it which it
bocame due. Any remaining amounts shall be applied frst o Jate charges, second to any other smounts due wnder this Secarity
istrusaent, and then to reduce the principal balance of the Note

if Lender receives a payment front Borrower for & delfingoam Perdodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be appfied to the delinguens ravment and the late charge. 1f more than one Periodic
Payment is cutstanding, Lender may apply any payment recetved from BarrGwer o the repayment of the Periodie Payments if,
and 1o the extent that, éach payment can be paid in Rl To the extont that arv oxcess sxists after the pryment is applied o the
Al payment of one o more Periodic Payments, such excess may be appbed to zay late charges due. Volantary prepaymenty
shali ba apphied first to any prepayment charges and then as described in the Nute,

Any application of payments, insurance proceeds, or Miscelizneous Proceeds i principal due under the Note shall ned
extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Fonds for Kscrow Hems. Borrower shall pay to Lender an the day Periodic Paymenis ave due under the Note, until
the Note is paid in full; a suna {the "Funds™ to provide lor paymend of amounts due for: {a) tiey and gssessients and other
ftems which can afiats privrity over this Seonrity Instrument i 3 Hen o encumbrance on the Propedty; (b} leasehold payments
ot grownd rents un the Property, if any; {¢) premiums for any and all insurance requited by Lenderander Section 5; and {d}
Morigage nsurance premiums, if any, or any sums payable by Barrower to Lender in leu of the rayinent of Martgage
Insurance premiuns in acsordance with the provisions of Section 0. These items are called "Escrow Tterhe” At origination or
at any time dusing the term of the Loan, Lender may reguire that Community Asseciation Dues, Fees, and Assesenents, if any,
be escrowed by Borrower, and such duses, foos and assessments shall be an Esorow {tem, Borrower shalf promptly fumnish io

Lender alt motices of amounts to be paid under this Seciion, Borrower shail pay Lender the Funds for Escrow ftoms unless
Lender waives Borrower's obligation fo pay the Funds for any or al] Fsefow ltems. Lender migy walve Borrower's obligation io
pay to Lender Funds for any or all Bsctow ltems at any time. Any such waiver may only be in wiiting. In the ovent of such
watvey, Bomower shadl pay directly, when and where pavabk. the amounds due for any Escrow lems for whick payment of
Funds has been waived by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such pavrmend within
such time period as Lender may require. Borrower's obligation to make sueh payments and to provide receipts shall for all
purposes e deemed to be & covenant and agreement contwined in this Svcurity nstrument, as the phease “coversnt and
agreement” is used in Section 9, If Borrower 1 obligated to pay Escrow ltems directly, pursuand to a waiver, and Borrowes
falls to pay the amount due for an Escrow Hem, Lender may exercise its vights under Section 8 and pay such amount and
Borrower shail then be oblizated under Scetion § to vepay to Lender uny such amovnt, Lender may revoke the waiver & to any
oralf Escrow Hems ak any time by a.notice given in agcordance with Seetion 13 and, upon such revecation, Bomewer shall pay

il !’\Oﬁv“vmg!& Family-Fannie MagFreddic Mae ENIFORM INSTRUMENT
& 5033 Pags 3 of 1} Form 3514 1401
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to Lender all Punds, undd in such amounts, that are then reguired under this Seotion 3,

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to excesd the maximam amount a lender can require uader RESPA. Lender shall
estimate the amount of Funds due on the basis of current dats snd reasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposiis are insured by 2 federal agency, instrumentalily, or entity
{inchuding Londer, if Lender is an institution whoss deposits are so insuted) of in any Pederal Home Lomn Bank. Lender shatl
apply the Funds to pay the Escrow ftems no luter than the tne specified under BESPA. Lender shall not charge Borrower for
helding and applying the Funds, asnoeaily anslyzing the sscrow account, or verifying the Eserow iterms, unless Lender pays
Borrower interest on the Funds and Applicable Law permity Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to e paid on the Funds, Lender shall not be required fr pay Bomewer any interesi
of eamiings on the ronds. Borrower and Lender can agree i writing, however, that interest shall be paid on the Funds. Lender
shall give o Bommowes, without charge, an annval accounting of the Funds as required by RESPA.

I there is g sarlus of Fonds held in escrow, as defined under RESPA, Lender shall accouni 1o Borrowey for the
exvess funds in sceordapie vith RESPA. IF there is 2 shortage of Funds beld in ercrow, as defined nuder RESPA, Lender shall
nouly Borrower as reguired oy RESPA, and Borrower shall pay to Lender the amuount necessary 1 make up the shortage in
accardance with RESPA, butipao-oore than 12 monthly payments. I there is a deficiency of Funds held in eserow, as defined
under RESPA, Lender shall notifs Famower a5 required by RESPA, and Borower shall pay to Lender the armount necessary to
ke up the deficiency in aceordanoe with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sumx scoured by this Security Instrument, Lender shall promptly refund fo Borrower any
Funds beid by Lender,

4. Charges; Liens, Borrower shall pay oM taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secusity Instrumend, leasehold payments or ground rents on the Froperty, if any
and Community Association Dues, Foes, and Assessworets, if any, To the extent that these itemss are Egcrow ftems, Borrower
shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which bas'pricrity over this Security Instrument unless Borrower: (#)
agiees in writing to the payment of the ohiigution seoured by P Uen in o manner accepiable 10 Tender, bui ondy so long as
Bogrowsr is performing such agreement; {b) contests the hien in good faith by, or defends against enforcement of the Bien in,
tegal procesdings which in Lender's opinion operate to prevent thecaorcement of the ten while those proceedings are
pending, but only untif such proceedings sre concluded; or (¢} secures fiom the holder of the lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrermerd, 1 Leader determites that any part of the Property is subject fo a lien
which can atistn priority over this Security Instrument, Lender may give Borrowdr 4 sotios identifying the len. Within 10 days
of the dute on which that notice is gives, Borrower shall satisfy the lien or take saeor more of the actions set forth above in
this Section 4.

Lender muy require Borrower to pay 4 one-time charge for » real esiate tax vertfication and/or reporting service used
by Lender in conneetion with this Loan.

5. Property Insursnce. Borrower shull keép the tprovements now existing or heeafterarected on the Property
insured against Joss by fire, hazards inchuded within the term "extended coverage,” and any othe! hazads inchuding, bul oot
tivaited to, easthguakes and floods, for which Lender regnives inswrance, This msurance shall be saiuteined in the amounts
{inchuding deductible lovels) and for the perieds that Lender requires. What Lender requites pussupit o the preceding
sentenoes can change during the term of the Loun. The insumsnce carrier providing the insuraace shalt be chowna by Bomower
subjoet to Lender's right (6 disapprove Borrower's choice, which right shall not be exercised unreasonably. Leider may require
Borrowet to pay, in connection with this Loan, eilher: {2) s enc-time charge for flood zone determination, certification and
fracking services; or (b} a one-time charge for flond zone determination and certificabion services and subsequent charges each
time remappings or similar changes occur whish reasonably might uffect such determination or cextification. Borrower shall
also be responsible for the payment of any fees impased by the Federal Emergency Management Agency in condection with
the review of any food zone defermination resuliing from an objectivn by Bomower.

I Borrower Fails (o maintsin any of the coverages described above, Lender may obtain insurange coverage, at
Lender's option and Borrower's expenst. Lender is under no obligation to purchuse any pacticulsr type or amount of coverage.
Therelore, such soverage shall cover Lender, but wight or might not protect Botrower, Boreower's equity in the Property, or
the contents of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage {han was
previously in effeet. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly excoed the
cost of insurance that Bomower could have obtained. Any ameunts disbursed by Lender under this Section 5 shall become
addiional debt of Borrower sceared by this Securiiy Tnstrumend, These amounts shalt bear interest at the Note eate from the

ILLINCES- Single Famiy-Famsie MasFreddie Mar UNIFORM INSTRUMENT -
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date of disbursement and shafl be payable, with such interest, apon notics from Lender to Bomower requesting payment,

All insurance policies required by Leonder and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall inchude & standard morttgage clanse, and shall name Lender ag mortgagee andéor as an additional
juss payee. Lender shalt have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid preminms and ronewal notices, If Bosrowey obtaing any form of msurance coveruge, aol
otherwise required by Lender, for damage to, or destruction of, the Propesty. such pofiey shall include a standurd mortgage
vlause and shail name Lender as mortgagee andior as an additional loss payee,

i the event of loss, Borrower shall give pronipt notice to the insurance camder and Lender. Lender may make proof of
toss if hot made promptly by Borrower. Untess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or fiot the underlying inswrance was required by Lender, shafl be applied 10 restoration or repair of the Property, if'the
vestoration or repair is economically feasible and Lender's security is not lessened. During such repale and restoration period,
Lender shal haye the right to hold such insurance proceeds witit Lénder has had an opportunity to inspect such Property to
ensure the wotk has Seen completed 1o Lender's satistaction, provided that such inspection shall be undertaken promptiy.
Lender may dishwse proceeds for the repuirs and restoration in & single payment oy in a serics of progress payments as the
work is completed. Lders vn agreement is made in writing or Applicsble Law requited bnterest to be paid on such insurance
proceeds, Lender shall ac o roquired to pay Borrower any interest or samings on such proceeds. Fees for pubihic adjusiers, or
other third paries, retained by Durrower shall not be paid out of the insurance procesds and shall be the sole obligation of
Borvower, If the restoration or (epair i§ not econamically feasible or Lender's security would be kessened, the insurance
proceeds shall be applied to the swius sccuved by this Security Instrument, whether or pot then due, with the excess, if any, paid
i Bomrower. Such insurance proceeds (ha'i he applied in the order provided for in Seetion 2.

I Borsower abandons the Property, Lunder may file, negotiate and setile sny available insurance claim and related
matters. 16 Borrower does not respond within 34 dayé to 2 notice from Lender that the insurance carrier has offered 1o setile &
claim, then Lender may negotiate and settle the iaia. The 30-day period will begin when the notice is given. In cithor everd,
or if Lender acquires ihe Property under Section 22 o¢ sthorwise, Borrower hereby assigns io Lender {a) Borrowet's tights
any insurtee proceeds in an amount not 1o excoed the dounis wnpaid under the Note or thiy Security Instramiend, and (b} any
other of Borrower's rights (other than the right io any refurd of unearmed premiums paid by Borrower) under alt insurance
policies covering the Property, insofar as such righs are enplicable fo ihe coverage of the Property. Lender may use the
insutance proceeds aither to tepaie or restare the Property of fo fav amaunds unpaid under the Note or this Secarity Iastrument,
whether or ot fhen due.

& Occupsney, Borrower shalt ogeupy, establish, and use the Vi jserty as Borrawer's principal residence within 60
duys after the execution of this Security Instrument and shall continue to cerany the Property 3s Bomower's principat residence
for at {eagt one year after the date of occupancy, unless Lender otherwise sg5ues in writing, which cosseat shall not be
unreasonably withheld, or unfess extennating circumstances exist which are beyend Borrower's control.

4, Preservaiion, Maintenanee and Protection of the Property; Inspestiarc Borrower shall nat destroy, damage or
impair the Property, sHow the Properiy to deteriorate or comumit waste on the Property. My hiber of 6ol Borrower is residing in
the Propetty, Borrower shall maintain the Property in order to prevent the Property. from (.eteriorating or decreasing in value
due to ils condition. Unless it is determined pursuant fo Scetion 3 that repair or reslorating 8 not cconomically feasible,
Botrower shall promptly eopair the Property if damaged to avoid further delerivmtion or demuge. Ifinsurance or condemnation
procewds arc paid in connection with damage to, or the taking of, the Property, Barrower shall be wesronaible for repaieing of
restoring the Property only if Lender bas released proceeds for such purposes. Eender may distrrse prococds for the repairs
and restoration i 4 single payment of in a series of progress payments as the work s completed! T the ihsurance or
condermnation proceeds are not sufficient to repair or restore the Properly, Borrower is not relieved of Botroweds nbligation fur
the comipletion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 1 1t has reasopable cause,
Lender may inspect the intexior of the improvements on the Property. Lender shalf give Borrower notice at e tirme of or prior
to such il ivtetior inspection specifiing such reasonable cagse.

8. Borrowes's Loan Application, Bomrower shall be i default if, during the Laan application process, Bomowet of
any persons of entities acting at the direction of Bomower o wilh Rotrower's knowledge or comsent gave inaterially false,
micleading, ot inaceurats information or statements to Lender (or failed provide Lender with material iformation) in
connection with the Loka. Matorial representations include, but are not finited to, representalions concoming Borrower's
occupancy of the Property as Borcower's principat restdence.

. Proteciion of Lender's Interest in the Property and Rights Under this Security Instrament. If {g) Borrower
fails to perform the covenants and agreements contained in this Seeurity Instmment, (b} there is @ fegal proceeding that might
significantly affect Londer's interest in the Property andfor rights ander ihis Security Instrument (such as 2 procesding w

ELEENQIS-Single FamilyF anfe Mae/Freddie Mac ERIFORM INSTRUMENT
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bankruptay, probate, for condemnation or forfeitore, for enforcemént of a Hen which may attain priority over this Security
Instrament of 16 enforce laws or regulutions), or (¢} Borrower has sbandoned the Property, then Lender may do and pay for
whatever 18 reasonable or appropriate 1o protect Lender's inierest in ihe Property and rights onder this Securily Instrament,
inchuding protectmy andfor assessing the value of the Propenty, and securing andfor repairing the Property. Lender's actions cun
inelude, bid are not Hmited to) (3) paying any sums seoured by o Hen which has priorily over this Security insirument; {b)
appearing in court; and (¢) paying reasonable stlorseys’ fees to protoct iy inderest in the Property and/or rights under this
Security Instrument, inchyding its secured position in a bankmuptey proceeding. Securing the Proparty includes, bui is ot
limited to, entering the Propesty to make repasrs, chiange locks, mplaac o board up doors and windpws, drain water from pipes,
chiminate building or other code viokations or dangerous conditions, and have utilities tumed on or off. Although Lender may
iake aciion nnder this Section 9, Lender does not have io do so-and is not uader any duty orobligation to do so. I is agreed thai
Lender incars no liability for not taking any or all actions authorized ender this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt becorne additional debt of Borfower secured by this
Security Instrunient These smeunts shall bear intorest ai the Note rate from the date of disbursement and shall be povable, with
such interest, upen votise from Lender to Barrower requesting payment.

If this Securn; fustruraent is on & fvaschold, Borrower shalt comply with olf the provisions of the Jease. Borrower
shull not surrender the leasetoid estate and interests harein conveyed or terminate or cance] the pround jease. Bosrower shall
not, without the express wriden vensent of Lender, alier or amend the ground lease. if Borrower soquires fee title to the
Property, the leasehold and theqes title shall not merge unless Lender agrees to the merger in writing.

H. Mortgage Insayance, If Lender required Mortgage Insursnice as & condition of making the Loan, Borrower shall
pay the premiums required Lo maintain the Murigage Insuranee in ¢ffeet. I, for any resson, the Morigzage Insurnce coverage
weguired by Lender ceases fo be available iram the mortgage insurer that previously provided such insurance snd Borrower was
required to muke separately designated pay tents toward the premiums for Morigage Tasarance, Barrower shall pay the
premiums required fo oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at 2 cost
substantially equivalent 1o the cost to Barrower ot fae Matigage Insurance previously in effect, from an altemate morigage
insurer sefecied by Lender. 1f substantially equivalent 80 zage Insurance coverdge is rot gvailable, Borrovwer shall continge to
pay 10 Lender the amount ¢of the separately designated paymanis that were due when the insurance coverage ceased t be in
effect. Lender will aceept, use dnd retain these payments o5 « non-refundable loss reserve in Heu of Morigage Insurance, Such
loss reserve shall be non-refundable, notwithstending the fact tint 202 Loan is ultimately pad in fall, and Lender shali not be
requited to pay Borrower any interest or carnings on such doss rescrve. Lender can no longer require: loss reserve paymenis if
Mortgsge Insurance coverage {in the amount and for the period that Leadey roquires) provided by an insurer sefected by Lender
again hevomes available, is obtained, and Lendbr requires separately designided payments toward the premiums for Morigage
Insurance, I Lender required Mortgage Insurance gs « condition of making th»-Lean and Borrower was required to nake
separately designaled payments toward the premiums for Mortgage Insurance, Bororver shail pay the preminms required to
waintain Mortgage Insurance in effecy, or to provide a non-refundable loss reserve, vatil Lender's. requirement for Mortgage
Insurance ends inaccordance with any written sgreement between Bomower and Lenger providing for such tammination or until
termination is required by Applicable Law. Nothing iu this Section 10 affects Bomower's A Sligation 1o pay inferest a1 the rate
provided in the Noie.

Mortgage Insurance reimburses Lender {or any encity thai purchases fhe Nete) for certain Josses it may inctr i
Borrowser does not repay the Loan as agreed. Borrower is noi & party to the Morlgage lasurance,

Morigage insurers svaluate their total risk on all such insurance in force from time to thae, snd may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on wm and conditions
that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These agresimnt may require
the mortgage insurer (o make payments using any source of funds thal the mortgage insurer may have availaule (which muy
inchucks funds abtained from Mortgage Insurance preminms}.

As a rosult bF these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any pther otity, o
any affitiate of any of the forepoing, may receive (directly or indirectly) amounts that derive from (or might be churacterized
as} a portion of Borrower's payments for Motigage Insumnce, in exchange for sharing or modifying the mortgage insurer's visk,
or reducing Tosses. 1T sach agresmont providey that an affiliate of Lender inkes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the amrangemont is often termed "captive relnsurance.” Farther:

() Awy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage lnsurance,
or any ather terms of the Lenn. Such agreements will not increase the amoant Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

{b) Auy such agreements will net affect the righis Bervower has - if auy - with respect to the Mortgage
Insurance under the Homeowiers Protection Act of 1998 or any other law. These rights may include the right tv réveive
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vertain disclosures, to request and obtain capcellation of the Mortgage Insurance, to have the Martgage Insurance
terminated sutomatically, and/or (o receive a refund of any Mortgage Insurance preminms that were unesrned ot the
time of such cancelintion or termination.

11, Assignmoent of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are hereby assigned to and
shall be paid to Lender.

1f the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property, if the
resteeation of repait is economicaily faasible and Leader's security i¢ siol Jessencd. During such repair and restorstion peried,
Lender shall have the right to bold such Miscellancous Proceeds until Lender has had an oppostunity to inspect sech Property
1 ensyre the work has been completed to Lender's satisfuction, provided that such inspeciion shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement ot in a series of progress payments as the work is
completed. Unless an agreement is made in writing ar Applicable Law requires interest 1o be paid on such Miscellaneobs
Proveeds, Lender shall not be required to pay Bordower any inlerest o earnings oo sech Miscellaneous Proceeds. i the
restisEation oF repalt 1+ nol economisally feasible or Lender's security would be lessencd, the MisceHangous Proceeds shall be
apphied to the sumys secured by this Seourity Instrumend, whethee or not then due, with the excess, if apy, paid {o Borrower.
Such Miscellsneons Fiocceds shall bo applied in the order provided for in Section 2.

In the event of a wotal tiking, desteuction, er foss in valag of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secunirinstroment, whether or not then dug, with the excess, i any, paid o Bomower.

{n the event of a partiae tuking, destruetion, or loss in value of the Property in which the faie markel valoe of the
Praperty ixumediately before the partial saldng, destruction, of loss in value is equal to or greater than the amount of the sums
secared, by this Security instriment imméedialely bofore the partial tnking, destruction, ot loss in value, unless Boreower and
Lender otherwise agree in writing, the sume secured by ihis Security Instrument shall be roduced by the amount of the
Miscelaneous Proceads multipliod by the folinwine fruction: (a) the total amount of the sums secured immedintely before the
partial taking, destruction, ot foss in value divided by (b) the fair market value of the Property itimediately before the partial
taking, destruction, or loss in value, Any batance shall be paid to Bortower.

in the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructio®, o1 loss in value is less than the amount of the sums secured
jtnmediately before the partial taking, destruction, or foss in valvs, unless Borower and Lender otherwise agree in writing, the
Miscellancons Proceeds shall be applied io the sums secured by fisbecarity Ihstrument whether or not the sums are thea due.

if the Property is abandencd by Borrower, or i, ufter notwt by Lender to Borrower that the Upposing Party {as
defined in the nexi sentence) offers to make an award to settle a claim for Zarages, Borrower fails to respond to Lendar within
30 days after the date the notice is given, Lender is mthorized to collee und apply the Miscellaneous Proceeds either f
restotation of repair of the Properly ar o the sums secured by this Secarity Inderunient, whethee or not then due. "Opposing
Party" means the third party that owes Borvower Miseeflianeous Proceeds of the party against whom Borrower Jus « right of
action in regard o Misecilapeous Frocoeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal 4o hegun that, in Lender's judgment,
could rosult in forfeitare of the Property o other material impairment of Lender's interest i e Property or rights under thes
Security Instrument. Borroveer can cure such a default sod, if acceleration has oocurred, reinstals as wovided in Ssction 19, by
cagsing the action of provesding & be dismissod with 4 ruling thay, in Lender’s judgment, preclod s fo feitere of the Property
or nther material apairment of Lender's intered! i the Property or rights under this Security Insimouert. The proceads of any
award or claim for damages that are sitributable 1o the impairment of Lender's interest in the Property are bereby assigned and
shiell be paid to Lender.

All Miseellanoous Proceeds that are not applied to resioration or repair of the Property shall be applied in the ovder
provided for in Section 2.

12, Borrower Not Released; Forbearanve By Lender Not « Waiver, Hxtonsion of the time for payient or
modificaiion of smortization of e sums securad by this Security Insirament granted by Lender to Borrower or sny Successor
in Inferest of Borrower shalf not operite to seleass the liability of Bersower or any Successors in Interest of Borrower. Lander
shall 5ot be required to commence procecdings against iny Successor in Interest of Borrewer or w refuse to extend time for
payment 0r otherwise modify smortization of the sums secured by this Security Instrument by reason of any dernand made by
the original Bosrower or-any Successors in Interes of Borrowsr, Any forbearance by Lendex i cxercising say right or remedy
inctading, without limitation, Lender's accepiance of payments from third persons, entities or Successors in Interest of
Borrower of tu xmaunis fess than the amount then due, shall not be a watver of oe prechude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveranis and agrees thut
Botrower's obligations and Fability shall be joint and several, Howaver, any Borrower who co-signs this Security Justrunteat
but does Aot execate the Note (a “co-signer®}: (a) is.co-sipning this Security Instrument only to morigage, grant and convey the
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co-signer's interest in the Property under the terms of this Secunity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and ary other Borroswer can agree o extend, modify, fothear or
make any gecommodattons with regard o the tenns of this Seeurity instrument or the Note without the co-sigrer's consent,

Subject 10 the provigions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
urder this Security Instrument in writing, snd is approved by Lender, shatl obtain alt of Borrower's rights snd benefits under
this Sccurity Instrument. Borrower shall aof be released fram Boveower's obligatinas and Hability ander this Security
Instrument unless Lender agroes to such releage in writing, The covenants and agreemends of this Security Ingtrument shall
hind (except as provided in Seciion 20) end benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfornted in connection with Borrower's defanlt,
for the purpose of profecting Leénder's interési in the Property and rights nudeér this Security nstrument, including, bul not
Himited fo, attorneys' fees, property inspection and valuation foes. In regard to any other fees, the sbsence of express suthority
in fhis Secarity Trstzoment to charge a specific foe to Bortower shall not be construed as a prohibition on the charging of such
fee. Londer may not chargs tees that ure expressly prohibited by this Ssourity Instriavent or by Applicable Law,

1f the Loan i sujeet to 4 law which sets maximonm Toan charges, and thet law is finally interpreded so that the interest
or dther Ipan charges col'ecizd or #o be collected in connection with the Loan excoed the permitied limits, then: {a) any such
loun charge shall be reduced by the amourd nevessary 1o reduce the charge to the permiited tinit; and (by any sums already
collected from Borrower whic’s evcended permitted ity will be refunded to Borgower. Lender mayv choose 1o make this
refund by reducing the principa] dwed under the Note or by making o direct payment to Borrower. 1 a refund reduces
principal, the reduction will be treated pos partial prepaymend without asy prepayment charge (whether or not a prepayment
charge is provided for under the Note). Punower's accepiance of any such refund mude by direst payrent o Boreower wilt
constitute & walver of any right of sction Botrower might have arlsing out of such overcharge.

15, Notices. Alt notices given by Boirrawer or Lender i connection with this Security Instrament must be in writing.
Any notice (o Borrower in conneetion with this Seoarity Instrument shall be deemed to have been given io Borrower when
nwited by first class mail or when actually deliversd to Porrower's notice address if sent by other means. Notice t0-any one
Borrower shall constitute netice to alf Borrowers unless 2 pplicable Law expressly roquires otherwise. The notice address shall
be the Property Address unless Borrower has designated ¢ substitute notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's chatge of address, I Lendar specifies & procedure for reporting Borrower's change of
address, then Borrower shall only report & change of address tlraugh that specified procedure. There may be anly one
designuted notice address under this Seouriy Instrument at any one Hir Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address siated herein unless ender has designated another address by notice fo
Borrower. Any notice i connection with this Seeurity Instrument shal not Se deemed to have been given to Lender until
actually received by Lender. If any notice required by this Sccarity Tastrumen! s also required winder Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement undes this Security Iastrument.

16, Governing Law; Severability; Rules of Construction. This Secutity tocinsment shall be governed by federal
law and the lsw of the jurisdiction in which the Property is ocated. Al rights and cblizations confained in this Security
Instrument &re subject 1¢ asy requirements and limitations of Applicable Law. Applicable Law might cxplicitly or implicitly
allow the parties 1o agree by conteact or it might be silent, but such silence shall not be construed 33 a probibution against
agreement by contract. In the event that sny provision or clause of this Security Instrument 2 tue Note conflicts with
Applicable Law. such conflict shall not affect other provisions of (his Security Instrument ot the Mot which can be given
gifect without the conflicting provision.

As used in this Secarity Instmment; (3) words of the masculine gender shall mean and include correupending neuter
words or words of the feminine gender; ¢b) words i the siagular shall mean and include the plural and vice veiey and (2} the
word "may" gives sele discretion without any obligation o take uny action.

17, Borrower's Copy. Borowsr shall be given one copy of the Note and of this Security Instrament,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Praperly” teans any legal or beneficial interest i the Property, including, but not Hmited to, those beneficial interesis
transferred in & bomd for deed, contract for deed, installnent sales contrack or oserow sgreement, the intent of which is the
transfer of title by Borrower at a future date fo a purchaser,

i all or any part of the Property or any Interest in fhe Property is sold or iransferved {or if Borrower is nof a nataral
person and a benefical interest in Borrower is sold or transferred} without Lender's prior written consend, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shull not be exercised by
Lender if such exercise is prohibtied by Applicable Law,

if Lender exercises this option, Lender shall give Borrower notice of sceeleration. The notice shalt provide a peripd of
not less than 30 days from the date the notice is given in secordance with Section 15 within which Bertawer rsi pay all suns
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secured by this Security Instrument. I Bomower fabls o pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrament without further notice or demand on Borrower,

18, Berrewer's Right to Relnstate After Aceeleration. 1f Borrower meeis cortain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinucd at any time prior fo the earliest of {2) five days before
sule of the Property pursuant to Section 22 of this Security Instrimeni; (i) such other period as Applicable Law nright specify
for the termination of Borcower's righi to reinstate; or {¢) entry of a judgment enforcing this Security Instrament. Those
conditions are that Borrower: (2} pays Lender all sums which then wonld be due ander this Security thstrument and the Note &
if no acceleration had occurred; (b) cares any defash of any ather covenints or sgreements; (G} pays aff expenses incurred in
enforcing this Security Instrument, inchuding, but not Himited 1o, reasonable stiornoys' foes, property inspection and valaation
fees, and other fecs incurred for the purpose of pratecting Lender's inierest in the Property and rights under this Security
Instroment; and {d} takes such action as Lender may reasonably roguire to assure that Londer's interest in the Property and
rights ander this Seontily Instrumend, snd Botrower's obligation to pay the suts secured by this Secarity Instrument, shall
continue unchanged wnfess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinsiatement sumsand-expenses tn one or move of the following forms, as selecied by Lender: (2) cash; (b)) money order; (<)
certified check, bank choeh, treusurer's chieck or cashier's check, provided any such check is drawn apon an institation whose
deposits are insured by‘a fodaral agency, instrumentality or entity; or {d) Electronic Funds Transfor. Upon reinstatement by
Borrower, this Becurity Instrurant and obligations secured beroby shall remarn fully effective ag if no aoceleration had
oecurred. However, this right te reinstate shail not apply in the case of acoeleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Netive of Grisvance, The Note ora partial interest in the Note (together
with this Secarity Instrament) can be sold s or more thmes without prios notice to Bomrower, A sale might result in a change
in the entity (known as the “Loan Service! ) that collects Pestodic Payments due wnder the Note snd this Security basframent
and performs other mortgage loen servicing < dligutions under the Mote, this Securily Insiruent, and Applicable Law, There
also might be one or miore changes of the Loan Servicer onrelated fo 3 sale of the Note. I there is & chaage of the Loan
Servicer, Borrower will be given writien notice of wr change which will state the name and address of the new Loan Servicer,
the address 10 which payments should be made ang apjother information RESPA requires in connection with a potice of
transfer of servicing, If the Noie is soid and thereatier the Louas serviced by o Losn Servicsr other than the parchaser of the
Neste, the morigage loan servicing obligations to Borrower will rumain with the Loan Servicer or be transferred to @ successor
Loan Servicer and are not ssswmed by the Note purchaser unles: otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (us either an individual Titigant
ar the member of a class) that atises from the other party's agtions prsup.t 2o this Securify Instrument or that alleges that the
other party has breached any provision of. or any duty owed by reason Of, this Security Insteument, until such Borrower or
Lender has notified the other party {with sach notice given in compliance with the soguirements of Section 15) of such alleged
preach and afforded the other party hercto & reasonable period afler the givirg of wich notice to take cortective setion. If
Applicable Law provides a time period which must elapse before cerlain action cap/o7 (aken, that time period will be deeined
10 be reasonable for purposes of this paragraph, The nofice of scecleration and opponamity o cure given o Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant o Section 18 shalt so-doemed o sutisly the notice and
opportunily to take comective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 28 {8) "Hazaedous Substances” are fhins subsiances defined as
toxit or hazardons substances, poliutants, or wastes by Environmental Law and the following subtances: gasoline, kerosene,
ofher Famaable or toxic petroteum products, toxic pesticides and herbicides, voluiile solvents; material oiatiining astestos or
formaldehvde, and radioactive materials; (b} "Environmental Law® meins federal taws and laws of the joosdiction where the
Property s located that relaie to health, safety or environmental profection; (¢} “Environmental Cleannp” mneclod s iy tesponse
action, remedial action, or removel action, as defined in Environmental Law; and {d) an "Environmendal Condition” means #
condition that can canse, coniribute to, or otherwise trigger an Environmenial Cleanup.

Borrower shalt a0t cause or permit the presence. use, disposal, storage, ar sedoase of any Hazardous Substances, or
threaten to refoase any Hozardous Substances, on or in the Property. Bosrower shull not do, nor allow anyoms slse to do,
anything al¥eciing the Property {a) that is in violation of any Environmental Law, (b} which creates an Environmental
Condition, of {¢) which, tue (o the prasence, use, or release of o Hazsrdous Substanee, eréates a condition that adverscly
affects the value of the Property. The proceding two sentences shall not apply to the presenee, use, ot storage on the Property of
smafl quantities of Hazardous Substances that are generally recognized to be appropriate to normal restdential uses and o
maintenance of the Propenty {including, but not limited to, hazardous substances im consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, fawsuit or other action by
any governmendal or regnlatory ageney of private parly involving the Property and any Huzardous Substance or Environmental
Law of which Borrower bas actual knowledge, (b) any Environmental Condition, including but not limited to, any spiffing,
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leaking, discharge, release or threat of release of any Hazardous Substance, and {<) any condition caused by the presence, usé
or release of 4 Huzardous Substance which adversely affects the value of the Property. If Borrawer fearns, or is notified by any
governmental or regulstory autharity, or any private party, that any removal or other remediation of any Hazardous Substance
affeciing the Propesty is necessary. Borrower shall prompily take all necessary remedial actiong in aocordance with
Environmental Law. Nothing hegein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Bomower and Lender further covenard and agree as follows:

22, Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower's
breach of any covenait or agreement in thiz Secarity Instrument (but not prior 1o acceleration under Section 18 unless
Applicable Law provides atherwise). The notice shall specify: {x) the default; (b) the action required to cure the defauit;
{£) & date, mot kess than 39 days from the date the notice is given to Barrawer, by which the defanl vausi be cured; and
(d) that failure 1x ciwre the default of or befure the date specified in the noticé may result in acceleration of the sums
secured by this Seccrity Instrament, foreclosure by judicial proceeding and sale of the Property. The nvtive shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclossre proceeding
the nan-existence of 2 Jels ult ar sny other defense of Borrower to scecleration snd foreclosure. If the default is noi
cured on or before the date sdecifled in the wotice, Lender at its option may requéve immediate payment in ful} of all
sums secured by this Security bustrument without further demand and muy foreclose this Security Instrument by
judicial proceeding. Lender shiall be entitied to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but wot hmited *2, repsonable attorneys' fees snd costy of title evidence,

23, Release. Upon paymend o ol sums secured by this Security Instroment, Leader shall release this Security
Itstryment. Borrower shall pay any recordation codts. Lender may churge Borrower @ foe for releasing this Security Instrument,
but only if the fec is paid to 2 third party for scrvices rendered and the charging of the fee is permitted andor Applicable Lasw,

24, Waiver of Homestead, in accordance wid: Winois faw, the Borrower herehy releases snd waives all rights ander
and by virtue of the Hinos hemesicad excmption Jave

25, Placement of Collateral Protection Insurance, Tnless Borrower provides Lender with avidence of the insurance
voverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Eender's inierests i Borrower's collateral. This msurance may, ou! nead not, proicct Bomower's interests. The coverage that
Eender purchases may not pay any claim that Borrower makes or aiiy olaim that is made agaiost Borrower in connection with
the collatersl. Borrower may later canced any insurance purchased by erder, but only after providing Lender with evidence
that Borrower hay oblained insurance as required by Borrower's and Lendocyagresment, 1 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, insuding inferedt and sny other charges Lender may
imposs in connection with the placement of the inswrance, unill the effective dale of the cancellaiion or expiration of the
insurance. The costs of the insurance may be added v Bormower's tofal ontstanding balsnce or obdigation. The costs of the
insurance may be more than the cost of insurance Borrower may be able o obfain'an'ifa own.

BY SIGNING BELOW, Bomower sceepts and agrees to the terms and covenants conta’ned in this Securily Instroment
and in any Rider executed by Borrower and reeorded with it

- PrET ‘?1;3 ,f;f
rrrrr shadfnaill il i
e .
#7BORROWER - JOHN L. DREW, IV -~ DATE -
R S ¥
RO AR
H s E Py &
ekt 3L 528 S

- BORROWER ~ BDITH P. DREW - DATE -
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MORTCAGE LOAN ORIGINATOR JORLRN BROK

NATIONWIDE MORTGAGE LICENSING 8 YSYEM AND REGISTRY IDENTIFICATION NUMBER 224315
MORTGAGE LOAN ORIGINATION COMP AN QANDEPQT COM. LLC DBA MORTGAGE MASTER NATIONAL
NATIONWIDE MORTGAGE LICENSING SYSTTsTAND REGISTRY IDENTIFICATION NUMBER 174457
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PLANNED UNIT DEVELOPMENT RIDER

DREW, I¥
Loan#: 15-0350858
MIN: 161316300003598581

THIS PLANNED UNIT DEVELCPMENT RIDER is made this 2578 day of
SEPTEMBRR, 2015, and ig incorporated into and shall be deemed to amend snd supplement the
Mortgage, Deed of Trast, or Security Deed (the “Security Instrument™) of the same date, given by
the undersigned (the "Borrower™} to secure Borrowers Note to LOANDEPOT. COM, LLC DBA
MORTGAGE MASTER NATIONAL, (the "Lender) of thi same date and covering the Property
described in the Security Tnstrument and located at:

24 SOUTH ABERDEEN STRERT, UNIT #3, CUICAEC, IL 60607
[Property Address}
The Property inchedes, but is not linited to, a parcel of land Improved wiih a dwelling, together
with other such parcels and certain comimen areas and factlities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planned wuait deselop ment known
as
CANAL TRUSTEES
[Name of Planned Unit Development]

(the "PUD™. The Property also includes Borrower's inferest in the homeowners assogiation or
equivalent entity owning or managing the common areas and facihiies of the PUD (the "Owners
Association") #nd the uses, benefits and proceeds of Bormower's interest.

PUD COVENANTS. In addition 10 the covenants and agreements made in the Seouzity
Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;
{1} articles of incorporation, trust instrement or any equivalent document which creates the

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENY
e a1 Form 3156 1/01 (page I of 3 pages)
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Owners Association; and Gil) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Docurnents,

B. Property Insurance. So long as the Owners Assoctation maintains, with a
generally accepted insurance carrier, a “master” or "blanket” policy insuring the Property
which 1s satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible Jevels), for the periods, and against logs by fire, hazards included
within the ferm “extended coverage,” and sy other hazards, including, but not limited ta,
earthqrekes and floads, for which Lender requires insurance, then: (B Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly preminm
installmenis for property imsurance on the Property; and (it} Borrower's ablipation under
Seetion § to 1asiatain propecty insueance coverage oo the Property is deemed satisfied to
the extent that Uie fequired coverage ts provided by the Owners Association policy.

What Lend<i requires as a condition of this waiver can change during the tetin of
the loan.

Borrower shall give Londer prompi notice of dny lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of g distributicn-of property insuranee procseds in lien of restoration
ar reparr following a loss 1o the Propdsty, or fo comimen areas -and factlities of the PUD,
any proeceds payable to Borrower are hareby assigned and shall e paid to Lender. Lender
shall apply the proceeds 1o the swms secied by the Security Instrument, whether or niot
then due, with the excess, if any, paid to Bovlover.

C. Public Liability losurancé, Borrowior chall take such actions a8 may be
reasonable to ensure that the Owners Assoctation mugniaing a public Habiliy insurance
policy avceptable in form, amount, and extent of coversge to Lender.

D. Condemnation. The proceeds of any award or clavm for damages, direct or
consequential, payable to Borrower in connection with any cunremnation or other faking
of alk or any part of the Property or the contmon areas and facihiies of the PUD, or for iy
conveyance tn liee of condemnation, are hereby assigned and shall be 2id to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided in Section 1.

£, Lender's Prior Consent, Borrower ghall not, except after notice to-fonser rad
with Lender's prior written consent, either partition or subdivide the Property or copsent t0:
(i} the shandonment or {ermination of the PUD, excepl for abandonment or terminatiun
required by law in the case of substantial destruction by fire or other casualty or in the cise
of 2 taking by condemmation or eminent domsain; (i) any amendment to any provision of
the "Congtitaent Dovuments” if the provisien is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
Owners Association; ot {iv) any action which would have the effect of rendering the public
Hiability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Bosrowsr dous not pay PLUD dues and assessments when due, then
Lender may pay them. Any amounts dishursed hy Lender under this paragraph F shall

MULTISTATE PUD RIDER. Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
w3419 Form 3150 VH (page 2 of 3 pages)
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become additional debt of Bommower secured by the Security Instrument. {nless Borrower
an} Lender agree to other terms of payment, these amounts shall bear intevest from the date
of disbussement at the Note rate and shall be payable, with hiterest, upon potice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

< BORROWER -, JOMN L. DREW; IV - DATE -
B o /,:_f : g( \\ .v\;_
- s A —— A ANAY

- BORROWER -~ EDLTH P. DREW - DATE -

MULTISTATE PUD RIDPER- Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
& 34,19 Form 3150 101 {page 3 o I pages)
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FILED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index | As Published In The Wall Street Journal)-Rate Caps)

DREW, IV
Loan#: 15-0359858
MIN: 1023261 00003588581

THIS FIXED/ADRISTABLE RATE KilER is made this 25T day of SEPTEMBER,
2015, and is incorporated Into and shall be deemed 10 omend and supplement the Mortgage, Beed
of Trust, or Secarity Deed {the "Secwity Instrument”) ot 12 same date given by the undersigned
("Borrower"} to secure Borrower's Fixed/Adjusiable Rate Note (the “Note") to
LOANDEPOT . OOM, LLC DBA MORTGAGE MASTER NaTIOWAL ("Lender™ of the same date
and covering the property described in the Security Instrament aird lorated at:

24 BOUTE ABERDEEN STREET, UNIT #3, CHIULSO, IL 608047
[Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER S FIXED
INTEREST RATE TG AN ADJUSTABLE INTEREST RATE, THI: XOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST R4
CAN CHANGE AT ANY OXNE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Tnstriament, Boreower and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3 . 375%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

MULTISTATE FIXEIVADJUSTABLE RATE RIDER-WSI One-Year LIBOR —Single Family--
Fannie Mae Uniform Insrament
€ 75815 Form 3187 601 (Page I of 4)
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{A) Change Dates

The initial fixed interest rate § will pay will change to an adjustable interest rate on the first
day of GCTOBER, 2025, and the adjustable intévest rate I will pay may change on that day every
12th month thereafter. The date on whick my initial fixed inierest rate changes to an adjustable
foterest rate, and each dute on which my adjustable interest rafe could change, is called a "Change
Date.™

{B) The Index

Qe ginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "ndex” is the average of interbank offered rates for one-year U.S. doflar-denominated
deposits in the London market {"LIBOR™), as published in The Wall Streat Journal. The most
recent Index pur wvailable as of the date 45 days before each Change Date is called the “Current
{ndex."

If the Todex is po longer availahle, the Note Holder will choose a new index that is based
upon comparable informaties, The Note Holder will give me notice of this choice.

(€) Calculation of Changes

Before each Change Datt, the Note Holder will calculate my new inlerest rate by adding
TWO AND ONE-FOURTH percentase soints {2.250%;) to the Current Index. The Note Holder
will then roand the result of this adddtic nto the nearest one-eighth of one percentage point
{0.125%). Subject to the limits stated in Sooion 4(D) below, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine tiie amount of the montbly payment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in fill on the
Matrity Date at my new inferest rate in substantially equal payments, The resuli of this calculation
will be the new amount of my monthly payment.

{D) Limits on Inferesi Rate Changes

The hnterest rate T am required to pay at the first Change Date will not be greater than
8.375% or leas than 2.250%. Theresfter, niy adjustable interest riae will never be increased ot
decreasad on any single Change Dale by more than two percentage ponts frum the rale of nterest
have been paying for the preceding 12 months, My interest rate will never be greater than
8.375%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay taeamount of
my new monthly payment beginniing on the first nonthly payment date after the Change Ltz until
the aount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to roe a notice of any changes in my mnitial fixed
interest rate to an adjustable imterest rite and of dny changes in myv adjustable interest rate before
the effective date of any change. The notice will inchude the amount of my monthly payment, any
information required by law to be given to me and slso the title and telephone number of a petson
who will answer any question | may have regarding the notive,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-WSJ Due-Year LIBOR --Single Family--
Fannie Mac Uniform lastrument _
s 75815 Form 3187 601 (Page 2 of 4)
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1. Until Borrower's imitin] fixed interest rate changes 1o an adjusiable inferest rats under the
termns stated in Sectton A sbove, Usiform Covenunt 18 of the Security Instrument shall read as
follows:

Transfer of the Property or 2 Beneficial Interest in Borrower, As used

in this Section 18, "Interest in the Properly” means any legal or beneficial interest

in the Property, including, but not Hmited ta, those beneficial interests transferred

i a bond for deed, contract for deed, installment sales contract or escrow

agreement, the mtent of which is the transfer of title by Borrower at a future date to

a vrchaser.

I all or any part of the Property or any Interest in the Propeety is sold or

transerred-{or if Borrower is not a natural person and a beneficial interest m

Borrowey-is sald or transferred) without Lender's prior writien consent, Lender

may require aipmediate payment in full of all sums secured by this Security

Instrument, Bowever, this option shall not be exercised by Lender if such exercisz

is prohibited by Apnlicable Law,

If Lender exercises this option, Lender shall give Borrower notice of
scceleration. The notice thall-nrovide a period of not less than 30 days from the

dafe the notice is given In aceordance with Section 13 within which Borrower nmst

pay all sums secured by this Secunty Instrument. If Borrower fails to pay these

sums prior to the expiralion of this period, bender may invoke any remedies

permitted by this Securlty Instrument without further notice or demand on

Bowower,

2. When Borrower's inftial fixed inferest rate Zoonges to an adiustable interest rate under
the {erms stated in Section A shove, Uniform Covenant 15 44 the Securiiy Instrument deseribed in
Section: B1 above shall then cease to be in effeet, and the provisions of Uniform Covenant 18 of the
Secutity Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest 1o Borrower. As used

in this Section [8, “Interest in the Property™ means any legai oi baneficial interest

in the Property, including, but not limited w, those beneficial mivrosts transtered

in & bond for deed, contract Tor deed, instaliment sales contrscs or escrow

sgresment, the intent of which is the transfer of title by Borrower at a futurs date to

a purchaser.

If all or any part of the Property v any Interest in the Property is sold or

transtirred {or if Borrower is not a natural person and a beneficial interest ‘n

Borrower is sold or transterved) without Lender's prior writien consent, Lender

may require imunediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if such exercise

is prohibited by Applicable Law. Lender also shall not exercise this option if! (8)

Borrower causes to be submilted fo Lender information required by Lender lo

evaluate the intended transferee as if a new loan were being made to the transferee;

and {b) Lender reasonably determines that Lender's security will not be impaired

by the loan agsumption and that the risk of 2 breach of any covenant or agreement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Ope-Year LIBOR --Single Family-
Fannic Mae Uniform Instrunient _ .
o 7R 15 Form 387 6/0 (Page 3 of 4}
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in this Securily Instrament i acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge o
reasonable fee as a condition to Lender's consent to the loan assumption, Lender
also may requite the transferee (o sign an ussumption agreement that is acceptable
to Lender and that obligates the transferee o keep all the promises and apreements
made in the Note and in this Security Instroment. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
sSorrower in wriking.

If Lender exercises the option to require inunediate payment in full,
Lerdeg shall pive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in acoordance with
Section 18 within which Borrower must pay all sums secured by this Secarity
Instrument. 17 Forrower fails to pay these sums prior to the expivation of this
period, Lender mpy tnvoke any remedies permitted by this Security Instrument
without further notics 2v demand on Bomrower,

BY SIGNING BELOW, lorrower accepts and agrees 1o the terms and covenants sontained
in this Fixed/Adjustable Rate Rider.

_,\ .!~"_jz_¢----“w~v~- a-,-}\-#:?““'““ L x: I
<§‘ SRPTTEES:. oM AR ."3."_?
-/ BORROWER - JOHN L. DREW, IV ~.DATE -
e St ™ FE vy
AR & ¢ f? o g s
e > 3 3 £ 3 §
e e ap S I SN 2

- BORROWER - EDITE P. DREW ~ DATE ~

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family-
Fannie Mae Uniform Instrument _
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LEGAL DESCRIPTION
OrderNo.:  15018487RL

For APN(Parcel ID{s): _17-17-201-026-0000

PARCEL 1. (24 SOUTH ABERDEEN STREET, UNIT 31 THAT PART OF THE FOLLOWING
PROPERTY TAKEN AS A TRACT: LOTS 32 TO 37 INCLUSIVE IN HAYES SUBDIVISION OF BLOCK 2
1M CANAL TRUSTEES SUBRIVISION OF THE WEST HALF AND THE WEST HALF OF THE
NORTHEAST QUARTER OF SECTION 17 TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEPT THAT PART OF THE WEST 0.44 FEET OF LOT 32 LYING SOUTH
OF THE EASTERLY ©XTENSION OF THE NORTH LINE OF THE SOUTH HALF OF LOT 31 IN HAYES
SUBDIVIGION AFOREGA'D SAID PART OF BAID TRACT DESCRIBED AS FOLLOWS: BEGINNING AT
A POINT ON THE SOUTH LNE OF SAID TRACT 246.89 FEET WEST OF THE SOUTHEAST CORNER
THEREQF, THENCE NORTH 48° 5¢° 53" WEST ALONG THE SOUTH LINE OF SAID TRACT 16.57
FEET, THERCE NORTH 00° 00' 00" WESYT 50,48 FEET TO THE NORTH LINE OF THE SOUTH 50,49
FEET OF SAID TRACT: THENCE SOUTH 89° 59 83" EAST ALONG SAID LINE 18.67 FEET, THENCE
SOUTH 00° 00° 00" EAST 50.46 FEET 1O VHE POINT OF BEGINNING, IN COOK COUNTY, LLINQIS,

PARCEL 2. NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 A8 CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRIGTIONS AND
EASEMENTS RECORDED DECEMBER 17, 2003 A5 QOCUMENT 0335103044,



