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MORTGAGE

A T [ R o

DEFINITIONS

Words used in multiple sections of this document are detined below and other words are defined in
Sections 3. 11, 130 18, 20 and 21, Certain rules regacding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document. which is duted SEPTEMBER 22, 2015

together with all Riders to this document.
(B) "Borrower” i» CHRISTOPHER A POWELL AND TRACY H PCWELY, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” i WELLS FARGO BANK, N.A.

Lender is 4 NATIONAL ASSOCIATION
organized aud existing under the laws of THE UNITED STATES

0387597404
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Lender s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 8D 57104

Lender is the mortgagee under this Security [nstrument.

(D) “Note” means the promissory note signed by Borrower and dated SEPTEMBER 22, 2015

The Note states that Borrower owes Lender FOUR HUNDRED SEVEN THOUSAND ONE HUNDRED
EIGHTY FIVE AND 00/100 Dollary
(US. §**+**++407,185.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynients and o pay the debt in full not later than OCTOBER 01, 2045 .

(E) "Property” means the property that is described below under the heading "Transter of Rights in the
Property.”

(F) “Loar” weans the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note. and all sums due under this Security Instrument. plus interest,

(G) "Riders” {icnns all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be riecuted by Borrower [check box as applicable]:

[_] Adjustable Rate Pider [_] Condominium Rider [_1 second Home Rider
[ Balloon Rider [._] Pranned Unit Development Rider L 114 Family Rider
VA Rider L2 Biweekty Payment Rider (] Other(s) fspecity]

(H) "Applicable Law” means all contsslling applicable federal. state and ltocal statutes. regulations,
ordinances and administrative rules and ergei (that have the effect of law) as well as all applicable fimal.
non-appealable judicial opinions,

() “Community Association Dues, Fees, and' Assessments” means all dues. fees, assessnients and other
charges that are imposed on Borrower or the Property by & condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transter ¢t _fands. other than a transaction originated by
check. draft. or similar paper instrument. which is initiated drough an electrome terninal, telephonic
instrunient. computer. or magnetic tape so as to order, instructsor mnthorize 4 financial institution to debit
or credit an account. Such term includes. but is not limited 0. poiniaf-sale transfers, automated teller
machine tramsactions. transfers initiated by telephome, wire tranifers.“and automated clearinghouse
transfers.

(K) "Escrow ltems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement. award ot daniages, or proceeds paid
hy any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
dumage to. or destruction of, the Property: (i) condenmation or other taking of all/or cny part of the
Property: (iii) conveyauce in lieu of condemnation: or (iv) misrepresentations of, or olizissions as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpaynent of, orderuit on,
the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for {iy principal and interest under the
Note. plus (i) any amounts under Section 3 of this Security [nstrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 11.8.C. Section 2601 et seq.) and its
implementing regutation. Regulation X (12 C.I"R. Part 1024). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject nuatter. As used
in this Security Instrunient, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related montgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT X
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(P) "Successor in Interest of Borrower® means any party that has taken titke to the Property. whether or
not that party has assumed Borrower's ohligations under the Note andor this Security Instrument.

TRANSI'ER OF RIGHTS IN THE PROPERTY

This Security Instrunient secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Note; and (i) the performance of Borrower™s covenauts and agreenents under
this Security Instrument and the Note. For this purpose. Borrower does herehy mortgage. grant and convey
o Lender and Lender's successors wxl assigns. the following described property located in the
COUNTY [ Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction|:

LEGAlL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

TAX STATEMENTS SHOULD BE SENT/7T2: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parce!l 1D Number: which currently has the address of
333 E FOREST LANE [Strect]
PALATINE (Cipl. IMinois 60067 |Zip Code

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected n the property. and all
casements, appurtenances, and fixtures now or hereafter a part of the property JAll replacenicnts and
additions shall also be covered by this Security Instrument. Alb of the foregoing is referred 1o in thix
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage. grant and convey the Property and that the Property is unencumbered. exzeot for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaimst all
claims and demands, subject to any encumbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender covenant and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

3

pursuant to Section 3. Payments due uider the Note and this Security [nstrument shall he made in U.S

W.LINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
@%-GUL) 113025.00 Page 3 0 15 [tia. E '£!! Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order: (c) certified check. bank check, treasurer's check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by u
tederal agency. instrunientality, or entity: or (d) Electronic Funds Transfer.

Paynients are deemed received by Lender when received at the location designated in the Note or at
such other location as niay be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paynent or partial payment insufficient to bring the Loan
current. »atliout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in 2z future, but Lender is not obligated to apply such paynients at the time such payneats are
accepted. It ach Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapriried funds. Lender may hold such unapplied funds until Borrower makes payient to bring
the Loan current. [t E<rrower does not do so within a reasonable period of time. Lender shall either apply
such funds or return thenr & Borrower. It not applied earlier. such funds will be applied to the outstanding
principal balance under the-RNote immediately prior to foreclosure. No offiet or claim which Borrower
might have now or in the futwie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrupent or performing the coventants and agreements secured by this Sccurity
Instrunent.

2. Application of Payments o Froceeds. Dxcept as otherwise described in this Section 2. all
payments accepted and applied by Lendes #iia!l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under #e=-Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae crder in which it hecame due. Any remaining amounts
shall be applied first to late charges. second to any.other amounts due under this Security Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy Gz applicd to the delinquent payment and
the tate charge. If more that one Periodic Payment is outstanding . Lender may apply any paynent received
from Borrower to the repayment of the Periodic Payments if. and w/ e sxtent that. each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges cue Yoluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note,

Auny application of payments, insurance proceeds, or Miscellaneous Procezds @o principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Peizodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day PeriodiC Parments are due
under the Note, until the Note is paid in full, 4 sum (the "Tunds") to provide for payment ot snounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property <if sy (©)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage lisurance
premiums, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan. Lender muy require that Community
Associgtion Dues, Tees, and Assessments. if any. be escrowed by Borrower, and such dues, fees and
assessients shall be an Escrow [tem. Borrower shal! promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Tems. Lender may waive Borrower's
obligation o pay to Lender Funds for any or all Cscrow ltems at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable. the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Lscrow Items tor which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such paynient within such time period as Lender may require,
Borrower's obligation o make such pavments and o provide receipts shall for all purposes be deened to
be a covenant and agreement contained in this Security [nstrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Cscrow Ttems directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow [tem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Cscrow [tems at any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amouats. that are then required under this Section 3,

LendCrmay. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under/KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinsiey, of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Tunds shal’”bec held in an institution whose deposits are insured by a federal agency.
mstrunientality. or emity (fncluding Lender. it Lender is an institution whose deposits are so insured) or in
anty Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender”shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver'tyng the Escrow Jtenis, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he-peidon the TFunds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borsowerand Lender can agree in writing. however. that interest
shall be paid on the Tunds. Lender shalt give 1o Bserower. without charge, an annual accounting of the
T'unds a~ required by RESPA.

It there is a surplus of Tunds held in escrow, 4sdefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_I1 there is u shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as regriril by RESPA. and Bortower shall pay to
Lender the amount necessary to mike up the shortage in accordarce-with RESPA. but in no more than 12
nouthly payments. It there is a deficiency of Funds held in escrow. avterined under RESPA. Lender shall
notity Borrower as required by RESPA . and Borrower shall pay to Lende! the amount necessary to nnake
up the deficiency in accordance with RESPA. but in no more than 12 monty paynents.

Upon payment in full of all sums secured by this Security fistrument. Tevder shall promptly refuid
to Borrower aity Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes. assessments. charges. iines ~and impositions
attributable to the Property which can attain priority over this Security Instrument. lea'ehald_payments or
ground rents on the Property. if any. and Comuunity Association Dues, Fees, and Assessmanta, it any. To
the extent that these items are Escrow Items. Borrower shall pay them in the mamer provided i 5eetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruniced trtless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acéeptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in pood faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such procecdings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisty the lien or take one or
more of the actions set forth above iu this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazaeds included within the term "extended coverage.” and any
other hazards including. but not limited to. earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dicapprove Borrower's choice. which right shall not bhe exercised unreasonably. Lender may
require Boriower o pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determinationseertification and tracking services; or (h) a one-time charge for flood zone determination
and certificationservices and subsequent charges cach time remappings or similar changes occur which
reasonably might2iest such determination or certitication. Borrower shall also be responsible for the
payment ot any fees Zaipased by the Federal Emergency Management Agency in connection with the
review of any tlood zon¢ datermination resulting front an objection by Borrower.

If Borrower fails (0 maiziin any of the coverages described above. Lender may obfain insurance
coverage, at Lender's option-ziw! ‘Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower™s equityin the Property. or the contents of the Property, against any risk,
hazard or Hability and might provide greatss or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranes/coverage so obtained might significantly exceed the cost of
insurance that Berrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall'be payable. with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais s1such policies shall be subject to Lender’s
right o disapprove such policies, shall include a standard riorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigi to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a!¢ receipts of paid premiums and
renewal notices. 1f Borrower obrains any form of insurance coverage. novotherwise required by Lender,
for danvage to. or destruction of, the Property. such policy shall include asstardard mortgage ¢lause and
shall name Lender as mortgagee and/or as an additional loss payee,

bt the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea by Tender, shall
he applied o restoration or repair of the Property. if the restoration or repair is economicaity/reasible and
Lender’s security is not lessened, During such repair and restoration period. Lender shall have theight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may dishburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreenent is made in writing or Applicable Law
requires iiterest to he paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Tees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened. the Insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file. negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claini. then Lender niay negotiate and settle the ¢l The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower herehy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(h) any other of Borrower's rights (other than the right to any refund of unearned prentiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage ¢ the Property. Lender nsay use the insurance proceeds cither to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocergancy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence witihiinG8 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in-waiting, which consent shall not be unreasonably withheld. or unless extenuating
circumistances exist which are beyond Borrower’s coutrol,

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair e’ Froperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section § that ‘repaic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged«e”avoid further deterioration or damage. If insuraiee or
condemnation proceeds are paid in connection with.damage to, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs 91 restoration in a single payment or i1 a series of
progress payments as the work is completed. If the insutarce or condenmation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Berrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ipspections of the Property. [f it has
reasonable cause. Lender may iuspect the interior of the improvenients op/ihe Property. Lender shall give
Borrower notice at the tinw of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f.“dviimg the Loan application
process. Borrower or any persons or eitities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materiatly false, misleading. or inaccurate informatior. ¢r statements to Lender
{or failed to provide Lender with material information) in connection with (ne Loan.  Material
representations include. but are not limited to. representations concerning Borrower™s oecunancy of the
Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instryzaent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly aftect Lender’s interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys” fees to protect its interest in the Property and/or rights under this Security Insteument. including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows. drain water
from pipes. etiminate building or other code violations or dangerous couditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bhecome additional debt of Borrower
secured by this Security Tnstrument. These amounts shall bear fnterest at the Note rate from the date of
disbursenient and shall e payable. with such interest. upon notice from Lender to Borrower requesting

payment. , _ .. .
It this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the

lease. If Torrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless
Lender agreesto the merger in writing.

10. Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loun,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If. tor any reason.
the Mortgage Tusuizace coverage required by Lender ceases to be availuble from the mortgage insurer that
previously provided svivinsurance and Borrower was required to make separately designated payments
toward the premiums for/'Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially eguivalent to the Mortgage lnsurance previously in effect. at a cost substantially
equivalent o the cost to Bofroyer. of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by Lender. M substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue ¢ pay to Lender the amount of the separately designated payments thut
were due when the insurance coverage ceased to be in effect. Lender will accept. use aud retain these
paytients as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shatt he
non-refundable. notwithstanding the fact thatthé Loan is ultimately paid in full. and Lender shall not he
required to pay Borrower any interest or earrint gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i e amount and for the period that Lender requires)
provided by an insurer selected by Lender again beromes available, 1 obtatned. amd Lender requires
separately designated payments toward the premiums for dfortgage Insurance. It Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrcwéravas required Lo make separately designated
payments toward the premiums for Mortgage Insurauce. Boitoiver shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a nonjeefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrif'ciagreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's ohligation to pay interest at the rate provid&!dn the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nina party (o the Mortgage
lnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force frols tinme-to time, and may
enfer into agreements with other parties that share or modify their risk. or reduce fosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (o parties) to
these agreements. These agreements may require the mortgage insuter to make payments using any source
of funds that the mortgage insurer nuay have available (which may include funds obtained from Morgage
Insurance preniunis),

As a result of these agreements, Lender. any purchaser of the Note. another insurer. any reinsurer.
any other entity. or any aftiliate of any of the foregoing. may receive (directty or indirectly) amounts that
derive from (or might be characterized as) a portion of Borcower’s payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer’s risk. or reducing tosses. It such agreement
provides that an aftiliate of Lender takes a share of the insurer's risk in exchange for a share of (he
premiutms paid to the insurer, the arrangement is often (ermed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These riglhis
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herehy
assigned to and shall be paid to Lender,

If the Property is damaged. such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s atsfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a series of progress payments as the work is
completed. Udless an agreement is made in writing or Applicable Law requires interest he puid on such
Miscellaneous Procreds. Lender shall ot be required o pay Borrower any interest or earnings on such
Miscelluneous Procecar. If the restoration or repair is not economically feasible or Lender's security would
he lessened. the Misceligoeous Proceeds shall be applied to the sums secured by this Security Tnstrunient.
whether or not then due” with the excess. it any. paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order proviged for in Section 2.

In the event of a total {aking, destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applied to the =ams secured hy this Security Instrument. whether or not then due, with
the excess, if any. paid o Borrower.

In the event of a partial taking. =struction. or loss in value of the Property in which the tair miarket
value of the Property immediately hetire/the partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secued by this Security Instrument immiediately before the partial
taking. destruction, or loss in value, unbess ‘torrower and Lender otherwise agree in writing. the sums
wcured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar-apwunt of the sums secured immediately before the
partial taking. destruction. or loss in value divided vy (b) the fair market value of the Property
imuediately before the partial taking. destruction, or loss i value. Any balance shall he paid to Borrower.

In the event of a partial taking, destruction, or loss in'vziv of the Property in which the fair market
value of the Property immediately before the partial taking. desfruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the suns
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w ttle 4 claim for danages,
Borrower fails to respond to Lender within 30 days after the date the notice is givers, Lender 1s authorized
to cotlect and apply the Miscellaneous Proceeds either to restoration or repair oflhe Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” nieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is Begur that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (eehder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. it
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that. in Lender's judgment. preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for danages that are atributable to the impaiment of Lender’s interest in the Property

are hereby assigned and shall he paid to Lender.
All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Tnterest of Borrower shall ot operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not he required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrunient by reason of any dentand wade by the origina
Borrower or any Successors in Interest of Borrower. Any forbearance hy Lender in exercising any right or
remedy including. without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in futerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”}: (a) is co-signing this
Security Instrument onty to mortgage. grant and couvey the co-signer’s interest in the Property under the
terms of<his Security Instrument: (h) is not personally obligated to pay the sums secured by this Security
Instrument; xid (c) agrees that Lender and any other Borrower can agree to extend, modity. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIENET S COMSFL,

Subject w0 it provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiGis/under this Security Instrunient in writing, and is approved by Lender. shall obtain
all of Borrower’s rightscand benefits under this Security Tnstrument. Borrower shall not be refeased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and @greements of this Security Instrument shall hind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender nmay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose 6 protecting Lender's interest in the Property and rights under this
Security Instrument. including. but not it to. attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibitien on the charging of such fee. Lender niay not charge
fees that are expressly prohibited by this Security Tistrument or by Applicable Law.

It the Loan is subject to a law which sets maxinvi joan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to i sollzcted in connection with the Loan exceed the
permiitted lumits, then: (a) any such loan charge shall beieduved by the amount necessary (o reduce the
Charge to the permitted limit: and (b) any sums already collected Trom Borrower which exceeded permitted
limigs will be refunded to Borrower. Lender may choose to e this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowen 11\a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayeient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bortower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumentshail be deenied to
have been given to Borrower when mailed by first class mail or when actually delivered 5 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0 zp-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shail be the Propériy \Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shait promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Botiower s
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. It any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requiretients and hnutations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mght be silent. but such silence shall not be construed as  prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall nrean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall niean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8.
"Tnterest in the Property” means any legal or beneticial interest in the Property. including. but not linited
to. those beneiwiabhinterests transferred in a bond for deed. contract for deed. installiment sales contract or
escrow agreensenis Hieyintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part sivthe Property or any Interest in the Property is sold or trausterred (or if Borrower
is not a natural person «ud’a beneticial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lender/iay require immmediate paymient in full of all sums secured hy this Security
Instrument. However. this cpticnshall not be exercised by Lender it such exercise is prohibited by
Applicable Law.

It Lender exercises this option. Lender shall give Borrower notice of acceleration, The uotice shall
provide a period of not less than 30 davietrom the date the notice is given in accordance with Section 15
within which Borrower must pay all steissecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thisperod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or de man on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, [f Borrower meets certain comditions,
Borrower shall have the right to have enforcement ¢ this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie Froperty pursuwant to Section 22 of this Security
Instrument; (by such other period as Applicable Law migni #pepify for the termination of Borrower’s right
to reinstate: or (¢} entry of a judgment enforcing this Secarity Instrunent, Those conditions are that
Borrower: () pays Lender all sums which then would be due urder this Security Tnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covenants or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument. including, butnotanuited 1o, reasonable attorneys’
fees, property inspection ardd valuation fees. and other fees incurred for the nurpose of protecting Lenders
interest in the Property and rights under this Security Instrument; and (d) tabes sach action as Lender may
reasonably require to assure that Lender's interest in the Property and“rights wader this Security
Instrument. and Borrower’s obligation to pay the sums secured hy this Security Insitunent. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requireatat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (h) money order; (¢} certified check. bank check. treasurer’s check or cashier’s cheek, piovided any
such check is drawn upon an institution whose deposits are insured by 4 federal agency. instracatality or
entity: or {d) Clectronic Tunds Transter. Upon reinstatement by Borrower. this Security Instrarent and
obligations secured hereby shall remuain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing ohligations under the Note, this Security Instrument. and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with 4 notice of transfer of servicing. Tf the Note 1s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer amd are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual htigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, untit such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 135) of such alleged breach and afforded the
other partz: hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will’be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity -Cdre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaiit (o Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Stction 20,

21. Hazardous Sub:tznces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or/nazardous substances, pollutants, or wastes by Cnvironmentat Law and the
tollowing substances: gasoline, Xerosene. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents, mererizs containing ashestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means federaliavs and laws of the jurisdiction where the Property is located that
relate to health. safety or environmental prorzetion; (¢} "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as Jefined in Eonvirommental Law: and (d) an "Covironmental
Condition” means a condition that can cause. Contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shatl not cause or permit the presence. ufe.disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, pivtr in the Property. Borrower shall not do.
nor allow anyore else to do, anything aftecting the Property (a)/hat is in violation of any Lovironmental
Law. (h) which creates an Environmental Condition, or (¢) which. dve toithe presence. use. or release of a
Hazardous Substance. creates a condition that adversely attects the vaivd ef the Property, The preceding
two sentences shall not apply to the presence. use. or storage on the Progerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nodiial <esidential uses and to
maimtenance of the Property (including, but not limited to, hazardous substances i Consuiner products).

Borrower shall promptly give Lender written notice of (a) any investigation, clara, az2mand. lawsuit
or other action by any governimental or regulatory agency or private party involving the-Froperty and any
Hazardous Substance or Cnvironmental Law of which Borrower has actual knowledse . (b) any
Environmental Condition. including but not limited to. any spilling. leaking. discharge. release er fizeut of
release of any Hazardous Substance. and (¢} any condition caused by the presence. use or release of a
Hazardous Substance which adversely atfects the value of the Property. If Borrower learns. or is notified
by any govermmental or regulatory authority. or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Covirommental Law. Nothiog herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lewder turther covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur2 proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciczare. If the default is not cured on or before the date specified in the notice, Lender al its
option may rzouire immediate payment in full of all sums secured by this Security Instrument
without furtiie; Zemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitléd to <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not i to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uporrpayment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower <21 pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, becoaly if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted unde: Aprhicable Law,

24, Waiver of Homestead, In accorcarce/with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois honestead exemption laws.

25. Placement of Collateral Protection Insurasice’ Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeneny with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowe: s collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lendes surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower m conpeciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower hus obtained insurance as required by Borrower's and Lender sy dereement. 1t Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of thed mweurance. including interest
and any other charges Lender may impose in connection with the placement bt the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msvrance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be nore than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
ﬁ_%_f S— 2_,, @D%/Vmﬁ (Seal)

\5 N [:_) {I‘f\c.._ {‘3\\ . CHRISTO&’HER h POWELL “Borrower

AN

(Seal)

-Bosrawer

__ (Sealy {Seal)
-Rorrawer -Borrower
(Seal) ), {Seal)
-Borrower -Borrower
{Seal) A (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, C (v L County ss:
I owS e (- A L . a Notary Public in and for said county and
state do hereby certify that CHRISTOPHER A POWELL AND TRACY H POWELL

A

personally known to e to be the same person(s) whose pame(s) subscribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and detivered the said
instrumen?’es his/her/their free and voluntary act, for the uses and purposes therein set forth.,

Giverrander my hand and official seal. this IR N dayof H o A€ Le ey

< =

Notary Public

My Commission T¥pii=s: | ,)7}]/}{) }%

OFFICIAL SEAL
SABRINA AL
Notary Public . State of tinojg

y Commission Expires Noy 23, 2018

Loun origination organization WELLS FARGO BANK, N.A.

NMLSR ID 389801
Loan originator RICK LAPINS

NMLSR 1D 422551
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 26 IN FOREST ESTATES, A SUBDIVISION IN PART OF THE NORTHWEST QUARTER OF SECTION
35, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MARCH 14, 1960 AS DOCUMENT NUMBER 17803799, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 02-35-104-009

Property Address: 333 E Forest Lane, Palatine, Illinois 60067
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RENOVATION LOAN RIDER

THIS RENOVATIC{ LOAN RIDER is made this 22ND day of SEPTEMBRR 2015 andis
incorporated into and shall by acemed (o amend and supplement the Mortgage, Deed of Trost or Security Deed
(*Security Instrument’’) of the same date given by the undersigned (‘‘Borrower”) to secure Borrower's Note
("Note') to WELLS FARGO BAN., i¥.A.

{**Lender”) of the same date and covering the Froperty described in the Security Insoument and located at:
333 E FOREST LAWE, PALATINE, IL 6OD&7

[Property Audress| ‘
ADDITIONAL COVENANTS. In addition to the covsaants and agreements in the Security Instrument,
Borrower anc. Leader furiher covenant and agree as follows:

A. Loan proceeds are 10 be advanced for the premises in acccrdance with the Renovation Loan
Agreeroent dared SEPTEMBER 22, 2015 between Bortewer and Lender. This agreement is
incotporated by reference and made & part of this Security Instuant. No advances shall be made
unless approved by the Lender.

B. If the renovation is not properly completed, performed with reasonabli, diligence, or is discontinued
at any time except for strikes or lockouts, the Lender is vested wathi tul suthority 1o take the
fecessary steps to protect the renovation improvements sud property from hrm, continue existing
conlracts OT enter info Decessary COntracts to complete the renovation. All sue orended for such
protection, exclusive of (he advances of the principal indebredness, shall be added © the principal
indebtedness, and secured by the Security Instrument and be duc and payable on demnand with
interest as set out in the Note.

C. 1f Porrower fails to perform eny obligation under the loan, including the commencement, Pragress
and completion provisions of the Renovarion Loan Agreement, and such failure continues [or a
period of 30 days, the loan shall, at the option of Lender, be in defanlt. Among the Events of
Default under the Renovation Loan Agreement are the following:

| { | t |
H
NMFELY 4843 DB/O3
Page 1 ot 2
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1. Failure to complete the Renovation. The Renovation is not completed in accordance with the
Plans and Specifications on or before the date that i 12 months after the date of the Note.

"I he Renovation is not carrisd on with reasonable diligence or there is a substantial suspension 1n
the ‘exvvation or equipping of the Mortgaged Premises for a period of twenty (20) consecutive
business d-ys, unless cauged by strike, insured casualty, Act of God or other cause beyond

the reasoua’izcontrol of the Barrower, in which event such suspension shall not exceed
forty-five (45) days.

2. Filing of other liens. £ 11ex for the performance of work or the supply of matenals is filed
azainst the Montgaged Prepises and remains unsatisfied or unbonded for a period of ten (10)
days after the date of the filiny

D. The Property covered by this Security mstrument shall include 21l of Borrower’s interest in funds
held by Lender in escrow under the Renovaien. Loan Agreement.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Renovation Laan Rider,

(Seal) {Seal)
-Borrower .Borcower
(Scal) al)
-Rorrower Borkuver
(Seal) ~ (Seal}
Borrower -dormower
(Seal) (Seal)
‘Bonrower -Borrower

NMFL# 4643 02/03 Paye 20t 2




