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MORTGAGE

MIN 100011171055429099

DEFINITIONS

Words used in multiple sections of this document zzp-ofined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarging "iie nsage of wotds used in this docoment are
also provided m Section 16.

(A) "Security [nstrument" means this document, which is dated * /argust 27, 2013

together with all Riders to this document.

(B) "Borrower" is Michael Yerke and Beth Van Der Wegen, a nrarricd courie, as tenants by the
entirety

Borrower is the mortgagor under this Security Instrument.
(C) "ERS" is Motigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is Bank of Amcrica, N.A.

Leaderis a national banking association
organized and existing under the laws of United States of America
Lender' s address. is. c/o PHH Morigage, 5201 Gate Parkway, Jacksonville, FL 3225§

(E) "Note' means the promissory note signed by Borrower and dated Augwst 27, 2015

The Note states that Borrower owes Lender

One Million Sixty-Nine Thousand Dollars and Zero Cents Dollars
(U, 8.51,069,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymes and te pay the debt in full not Jater than September 01, 2045 .

(F) “Pruperty" memns the property that is described below under the heading "Traisfer of Rights in the
Praperty.”

{G) "Lean *=eizs the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the (Vele xd all sums due under this Security Insttument, plus interest,

(H) "Riders" me.mx ) Riders to this Security Instrument that ate executed by Borrawer. The following
Riders are 1o be exeouter dy Borrower [check box as applicable):

[X] Adjustable Rate Rid =~ __] Condominium Rider [X! Second Home Rider
Balloon Rider [ i P1saned Unit Developmeat Rider [_| 1.4 Family Rider
[ VA Rider |21 Biweckly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" means all contvolirs applicable federal, state and lacal stamtes, regulations,
ordinances and administrative rules and orders (t'at have the effect of law) as well as all applicable final,
non-appealable jndicial opinions.

() "Commurity Association Dues, Fees, and Asy ssminis" mesans all dues, fees, assessments and other
charges that are imposed on Botrower or the Propart--by & tondominium sssociation, homcowners
association or siinilar organization.

(K) "Electronie Funds Transfer" means any transfer of ‘furds, other then 8 transaction originated by
check, draft, or similar paper instrument, which is initiated ‘chriazch an electronic terminal, telephonic
instrutnent, computer, or magnetic tape so as to order, instruct, or sv.horize a financial institution to debit
or crodit an account. Such term includes, but is not limited to, nit-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfer, ard automated clearinghouse
transfers.

(L) "Escrow Items"” means those items that are described in Section 3.

(M) "Misceflaneous Proceeds” means any compensation, settlement, award of d-.nanes, or procéeds paid
by any third party (other than insurance proceeds paid under the coverages describca m Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o- uny part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or ohussiorz.as o, the:
value and/or conditien of the Property.

(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or-defac’: on,
the Loan.

(0) "Perfodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
tirhe, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instroment, "RESPA" refers to all requirements and restrictions that are imposed in regard
m;'maﬂé gtsplited mortgage loan” even if the Loan does not qualify as a "faderally related mortgage

T10564290%

ILLINOIS . Singls Family - Fannis Mas/Freddis Mac UNIFORM INSTRUMENT WITH M 3 v
qd.ﬂ[luuml Page 2 of 15 itfuts: ??u ZW Form 3044 1/01



1528247008 Page: 4 of 23

UNOFFICIAL COPY

(Q) "Successor In Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Bprrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures lo Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Repotding Jurisdiction]
of CrOT [Name of Recording Jurisdiction):
See AttarZid Legal Description

Parce] ID Numbér: which cutrently has the address of
1324 W Schubert Ave [Street]
CHICAGO (i, lllinois 60614 [Zip Code)
("Propetty Address"):

TOGETHER WITH all the improvements now or hereafter erxctea on the property, and all
easements, eppurienances, and fixtures now or hereafter a part of the prarirty, All replacemsents and
additions shall also be covered by this Security Instrament, All of the Toregoing is reférred to in this
Security Instrument as the "Property.” Borrower understands and agrees that 52E7.3 Folds oaly legal title
to the interesls granted by Botrower in this Security Instrument, but, if necessary & -woaply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righi: to exercise any
or all of those interests, i ing, but not limited 1o, the right o foreclose and sell the Property; and 1o
tI:I]fc any action required of L including, but not limited to, releasing and ranceling this Security

rument.

BORRCWER COVENANTS that Borrower is lawfully seised of the estate liereby conveyel #7.d lias
the right 1o morigage, grant and convey the Property and that the Property is unencumbered, excet for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againy a/l
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform
covenantd with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lendet covenant and agree as  follows:
1. Pngament of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment cherges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
TI5642969
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one of more of the following forms, as
selocted by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
caghier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agenicy, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions in Section 15.
Lender may return any peyment or partial payment if the payment or partial psyments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer’, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 2 the fitture, but Lender is not obligated to.apply such payments at the time such payments are
accepted. 1¥°ench Periodic Payment iz applied as of its scheduled due date, theh Lender nsed not pay
Interest on uzariied funds. Lender may hold such unapplied funds until Berrower makes payment to bring
the Loan cur.ex. /< Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum Wb to Borrower, If not applied esrlicr, such funds will be applied to the outstanding
priccipel balance undé o'z Note immediately prior to foreclosure, No offket or claim which Borrower
might have now or in v, faure against Lender shall relieve Barvower from making payments due under
the Note and this Security Insrruiment or performing the covenants ahd agreements secured by this Security
[hstrument.

2. Application of Payments .r Yroceeds. Except a5 otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following crder of priority: (a) interest
due under the Note; {b) ptincipal due unis the Note; (¢) amounts due under Section 3. Such paymnents
shall be applied to esch Periodic Payment in ‘o# order in which it became due, Any remaining amounts
shall be applied first to late charges, second to a1y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender veceives o puyrent from Botrower i ~delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymue! pay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstavdar, Lender may apply any payment received
fiom Borrower lo the repayment of the Periodic Payments if, ‘an” . the extcht that, each payment can be
paid in full. To the extent that any excess exists after the paymeni iy anplied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges d-ze. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nete.

Any application of payments, ihsutance procesds, of Miscellaneous Proc:cds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feciodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perizlic Paymenis are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeit of imounts due
for: (a) taxes and assessments and other items which can attwin priority over this Securiiy Ine'=wwent as a
lien or encumbrance on the Property; (b) leaschold payments or gromd rents on the Propelry, il any; (0)
prefmivmns for any and afl insurance required by Lender under Section 5; and (d) Mortgage Yis-iunce
premiums, if aly, or any sums payable by Bortower to Lender in lieu of the payment of Norigage
Insprance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lénder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow licms unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Itéms. Lender may waive Bormrower's
abligation to pay to' Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. 1n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
TINSE4209
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due for any Escrow Items for which payment of Funds kas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and apreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, 1f Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and
Barrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such emount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or dll Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thet are then required under this Section 3.

I 2oder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncz RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rezsanable coimates of expenditures of foture Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds cha)“he held in an institotion whose deposits ere insured by a federal apency,
instrumentality, ar entity { ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hotme Loam "4k, Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lencer sholl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, r verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ] ender to make such a charge. Unless an apreement is made in writing
or Applicable Law requires interest to-he ~+id on the Funds, Lender shall fiat be required to pay Borrower
any interest or earnings on the Funds. Lloz.rwver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall pive /= Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is @ surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess fimds in accordance with RECP A1 there is a shortage of Famds held in escrow,
25 defined wider RESPA, Lender shall notify Borrower oo vequired by RESPA, and Borrowtt shall pay 1
Lender the amount necessary 10 make up the shortage in aecridrice with RESPA, byt in no more than 12
monthly payments. If there is a deficiency of Funds held in sscrovs, 53 defined under RESPA, Lender shall
notify Berrower as required by RESPA, and Borrower shall pay \a Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no tiere than 1.2 mon?’dy nayments.

Upean payment in full of all sums secured by this- Sccurity Instrument, Leuder shall promptly refond
to Borrower any Funds held hy Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges firs, and impositions
aitributable 1o the Property which can attain priority over this Security Instrument; 1 zasciiold payments or
ground rents on the Property, if any, aud Community Association Dues, Fees, and Assessnznis, if any. To
the extent that these jtems are Escrow ltems, Borrower shall pay them in the manmer provided “u Section 3.

Borrower shall promptly discharge any lien which has priotity over this Seeurity Insi-wme it wmless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner pice quble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goo?) Fith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operite t2
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agréement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7105641909
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lien, Witkin 10 days of the date on which that netice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 4 real estate tax verification and/or
reparting service used by Lender in connection with this Loan,

5. Praperty Insurance. Botrower shall keep the improvements now existing ot hereafier erected on
the Property insured apainst loss by fire, hazards included within the term: "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be meintainied in the amounts (including deduciible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 4 lisapprove Borrawer's choice, which right shail not be exercised unreasonably. Lender may
TequINe LOTOWET to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinglirs, certification and tracking services; or (b) a one-time charge for flood 2one detarmination
and certification services and subsequent charges each time remsppings or similar changes occur which
reasonably ragk! lact such determination or certificetion. Borrower shall also be responsible for the
payment of any 1= “rmosed by the Federal Emerpency Management Agency in connection with the
review of any flood zor. o 2termination resulting from an objection by Botrower.

If Borrower fuils. to (onintain any of the coveragies described above, Lender may obtain insurence
coverage, at Lender's option ‘and Borrower's expense. Lender is under no obligation to puschase any
particular type or amount of cuvcage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrowet, Borrower's eqraty in the Property, or the contents of the Property, against any risk,
hazard or lishility -and might provido. grecter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuruoes ~overage so obtained might sipnificantly exceed the cost of
insurance that Borrower could have obtained. £py amounts disbursed by Lender under this Section § shall
biscome additional debt of Borrower secured by 18 Security Instrument. These amounits shall bear interest
at the. Note rate from the date of disbursement and raall e payable, with such interest, upon netice from
Lender to Borrower tequesting payment.

All insurance policiés required by Lender and rencus of such policies shall be subject to Lender's
right to disapprave such pelicies, shall include a standaru +i2zage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fue dght to hold the policies and renewal
certificates. 1f Lender requires, Botrower shall promptly jrive to Lepfer all receipts of pald premiums and
ronewal notices. 1f Borrower obtains my form of insurance coverage, no’ wiherwise requited by Lender,
for damage to, or destruction of, the Property, such policy shall inclodi: a storaard mortgage clanse and
shall name {ender as morigagee and/or as an additional loss payes.

In the event of less. Borrower shall give prompt notice to the insurance =arvic: ond Lender. Lender
may meke proof of loss if not made promptly by Borrower. Unless Lender and Bets swe: otherwise agree
it writing, any insrance proceeds, whether or not the underlying insurance was required vy Lender, shall
be spplied to tesioration or repair of the Property, if the restoration or repair {s economically wible and
Lender's securily is not lessencd. During such repair and restoration period, Lender shall hare th. right to
hold such insurance proceeds until Lendér has had an opportunity to inspect such Property o ezsu-c the
work has been completed to Lender's satisfaction, provided that such inspection shalf be unierial=n
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a s=ries
of progress payments as the work is completed. Unless an sgreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Barrower, If
the testoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

7105642909
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim znd related matters. 1f Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, ot if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet's rights to any insurance
proceeds in an ampunt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Botrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversie of the Property, Lender may use the insurance proceeds either to repair or restare the Property or
10 pay atuennts unpaid under the Note or this Security Insttuiment, whether or not then due.

6. ‘Orapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witin &0 days after the execution of this Security Insirument and shall continue ta occupy the
Property as Dorzove’s principal residence for at least one year after the date of occupancy, urless Lender
otherwise agrees i» viiting, which consent shall not bé unreasonably withheld, or unless extenuating
circumstances exist whizn re beyond Borrower's control,

1. Preservation, M.aintenance and Protection of the Propeviy; Inspections. Borrower shall not
destroy, damuge or impuir (a¢ Property, allow the Property to detericrate or commit waste on the
Property. Whether or not Borrovier is residing in the Property, Borrower shall maintain the Property in
ondet 1o prevent the Property from eteriorating ar decreasing in value dug to its condition. Unless it is
determined pursuant to Sectfon § tha! vezsir or restotatien is not economtically feasible, Borrower shall
promptly repair the Property if damaye” = avoid further deteriorstioh o damige. If insurance or
condemnation proceeds are paid in commectiw vith damage to, or the taking of, the Property, Borrower
ghall be responsible for repaiting or restoring th: Proberty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for thie repars and restoration in & single payment or in a serics of
progress payments as the work is completed. If the nzuraice or condemnation procesds are not sufficient
te repair or restare the Préperty, Borrower is ot relieved o Barrower's obligation for the complétion of
such repair or restoration.

Lender or its apent may make reaspnable entries upon ard cspections of the Property. If it hag
reasaneble cause, Lender may inspect the interior of the improveniert=-on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection speci®;my such reasonable cause.

8. Borrower's Loan Applleation, Borrower shall be in default if, dviing the Loan application
process, Borrower or amy persons or entities acting at the direction of Eocoyer or with Borrowe’'s
khowledge or consent gave materially false, misleading, or inaccurate information o 7:atements to Lender
(or failed to provide Lender with material information) in comnection with e’ Loan. Material
representations include, but arc not limited to, representations concerning Borrawer's 2opancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's [nterest in the Property and Righés Under this Security Lwstry maut, If
(2) Borrower fadls to perform the covenants and agreeménts contained in this Security Instrument. (b’ ‘Gisre
is a légal proceeding that might significantly affect Lender's interest in the Property and/or righes-ander
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enfercement of a lien which may attain priority over this Security Instrument or to enforce laws ur
regulalions), -or (¢) Borrower hss abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the. Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeering in court; and (c) paying reasonable

T10564294%

LLLINOIS - Singte Family - Fannis Mas/Fraddle Mac UNIFORM INSTRUMENT WITH ME;{’
QJA(ILM;!M) Page 7 of 15 il F17 E Wﬂum 3014 104



1528247008 Page: 9 of 23

UNOFFICIAL COPY

attorneys' fées 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Timited to,
entering the Property lo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender doés not heve to do so and is not
unider any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additions! debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

L
ymf?r*u’s Security Instrument is on a lesschold, Borrower shall comply with all the provisions of the
lease, .1 barrowet aoquires fee titie to the Property, the leaschold and the fee title shall nwt merge unless
Lender agrr=s ta the merper in writing.

10. ‘Muniyage Insurance, If Lender required Mortgaps Insurance as & candition of niaking the Loan,
Borrower su2li s the premiums required to maintain the Mortgage Insutance in effect. IT, for any reason,
the Mortgage me nance coverage required by Lender ceases to be available from the morigage insurer that
previously provid=a svch insurance and Borrower was tequired to make scparatcly designated payments
toward the premives 20 Mottgage Insurance, Borrowet shall pay the prenijume required to obtain
coverage substantially ‘squivolent to the Mottgage Insurance previously in effect, at 4 cost substantially
equivalent to the cost w Bornwer of the Motigage Insurance prmously in effect, from art alternate
mertgage msurer selected by urer. If substantially equivalent Mortgage Insurance coverage is not
availsble, Borrowet shall continr to pay to Lender the armount of the separately desiphated payments that
were due when the insurance coverge crased to be in effect. Lender will accept, uss and retain these
paymients as a non-refundable loss reeerve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fiact thx the Loan is ultirately paid in full, and Lender shall not be
required to pey Borrower any interest or ¢a niv s on such loss reserve. Lender can no longer réquire loss
tesetve paymetts if Mortgage Insurance coversg-{in the smount and for the period that Lénder requires)
provided by an insurer selected by Lender aguin boicmes available, is obtained, and Lender requires
separately designated payments toward-the premivms for Mortgags Insurance. If Lender required Morigage
Ingurance ax a condition of making the Loan and Borrr vt~ was required to make separately designated
payments toward the premioms for Mortgage Insurance, ¢ urrower shall pay the premiums required to
maintsin Mortgape Insurance in effect, or to provide a rupcefundable loss reserve, unlil Lender's
requirement for Mortgage Insurance ends in accordance with auy »v1":ien agroemet between Barrowet and
Lender providing for such terminstion or until termination is requirer. by Applicable Law. Nothing in this
Sectian 10 affects Borrower's obligation 1o pay interest at the rate provaded in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchas:s the Note) for certain losses it
&?yinmnimermducsngtmpaytthomasagrmd Botrower 1i-rit.a party to the Mortgage

ranee.

Mortgage insurers evaluate their total risk on all such insurance in force (rora tinae o time, and may
enter into agreements with other parties that share or modify their risk, or reduce Jcat 26, These apresments
dre on terms and conditions that are satisfactory to the mottgage insurer and the other paty (or parties) to
these agroements. These egrocments may require the mortpage insurer to make payments-asine.any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom M ortgage
Insurance premiumis).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, eny refisirer,
any other entity, or auy affiliate of any of the forcgoing, may receive (directly or indirectly) amousts it
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance; iz
exchange for sharing or modifying the mortgage insuter's risk, or reducing losses, If such agreemen:
provndcsthatanafﬂlwteot‘l.endcrtakesashm‘eofthemsuner’snskmaxchangeforasharcofthc
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

{a) Any such agreemenis will not affect the amounts that Borvower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wlll not eniltle Borrower to any refund.

7105641909

ILLINGIS - Singta Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH NW
QJA(ILJ 1302y Poge B of 15 iniiels: Mﬁm 3014 1101



1528247008 Page: 10 of 23

UNOFFICIAL COPY

(b) Any such apreernents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciion Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request amd obtain cancellation of the
Mortgage Insurance, to haye the Mortgage lnsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1L, Assigoment of Miscellaneous Proceeds; Forfelture. All Misctllancous Procesds are hereby
assigned to and shall be paid lo Lender.

If the Propetty is ged, such Miscellaneous Proceeds shall be applied to resioration or repair of
the Property, if the restoration or repair is economically fessible and Lender's sscurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lezder has had an opportunity to inspect such Property to ensure the work has been completed to
Lend.s's s atisfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the
repazrsw;restarahonmamngled:shm‘sunﬂnm'mawnesbf]:mgrcsspaymmtsas the work is
cotpleted. ‘Un'ess an agreement is made in writing ot Applicable Law fequires intetest to be paid on such
Miscellaneous T ruzeeds, LmdcrshaﬂnntberequnadtopayBonuweranymlﬂﬁtdrmgmsmh
Miscellaneows Prireids, If the restoration or repair is not economically feasible or Lender’ s security would
be lessened, the Nisue'laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dw; vith the excess, if any, paid to Berrower. Such Miscellancous Proceeds shall be
applied in theordﬁ*pmw»’ for in Section 2,

In the event of a total ~=king, destruction, or loss in value of the Froperty, the Miscellaneous
Proceeds shall be applied to (ke s17as secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Barrover.

In the event of a partial taking, destwetion, or loss in value of the Property in which the fair market
value of the Property immediately bofors-the partial taking, destruction, or loss in value iz equal to or
greater than the amount of the sums seurod by this Security Instrument immediatefy before the partial
taking, destruction, ar loss in value, unless Farower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be' cduced by the amount of the Miscellancous Procecds
noultiplied by the following fraction: (a) the total »iwut of the sums secured immediatcly before the
partial teking, destruction, or loss in value diviled vy (b) the fair market velue of the Property
immediately befote the partial taking, destruction, of los: m velue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i1 valuc of the Property in which the fair market
value of the Property immediately before the partial taking, ie-irdetion, or loss in value is less than the
amount of the sams gecyred immediately before the partial takig destructiom, or loss in value, unléss
Borrower and Lender otherwise agree in writing, the Miscellanea's "'roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thes'Gue.

If the Property is abandoned by Borrower, or if, after notice 'y Londer to Botrower that the
Opposing Party (as defined in the next sentence) offers to make an award-te séttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1 gtven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair £l o Property or to the
sums secured by this Security Instrument, whether or not then dus. "Opposing Patt;” mezos the third party
that owes Barrower Miscellaneous Proceeds or the party against whom Borrower hes a cipht of action in
regerd to Miscellaneous Proceeds.

Borrower shali be in. defanlt if @y action or proceeding, whether civil or criminal, is segm: that, in
Lender's judgment, could result in forfeiture of the Property or other matetial impairmens ~2 )oader's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defaali apd, if
acceleration has vecurred, reinstate as provided in Section 19, by causing the sotion or proceeding 1 ve
dismissed with & ruling thet, in Lender s judgment, prechudes forfeiture of the Property or other mawcric
impairment of Lender's interest in the Property or rights under this Security Instruméent. The proceeds of
any award o claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous that are nol applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
paymént or modification of amortization of the sums secured by this Security Instrument grated by Lender

7105642909
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to Borrower or any Successor in Interest of Borrower shall not operate to releage the liability- of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Bortower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of puyments from third persons, entities or
Successors in lnterest of Borrower or in amounts less than the amount thep due, shall tiot be & waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Howevet, any Borrower who
co-signs this Security Instrument but does not exccute the Note (8 "cosigner”): (a) is co—s:gmng this
Securit 'ustrument only to mortgage, grant and convey the to-signer’s interest in the Property under the
et of Plis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrunen?; and {¢) agrees that Lender and any other Botrower can agree to.extend, modify, forbear or
make anymomodauons with regard to the terms of this Security Instrument or the Note without the
co-Sigher's tunien'.

Subject” to- - provisions of Section 18, any Successor in Interest of Borrower who assumes
Bortowet' s obligatinigg »nder this: Security Instrument in writing, and is approved by Lender, shail obtain
all of Borrower's rignts ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ard Lability under this Security Instrumenit unless Lender agrees to such release in
writing, The covenants and »geements of this Security Instrument shall bind (except as provided in
Section 20 and bengfit the sucer.s s and assigns of Lendet.

14. Loan Charges. Lender may-charge Borrower fees for services performed in connection with
Borrower's defoull, {or ths purpose of motecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi Fanited to, attorneys' fees, property inspection and valuation fees.
In regard to amy other fees, the ahsence of w#zavss authotity in this Security Instrumedt 1o charge a specific
fee to Borrawer shall not be construed as a peeld¥ition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securicy instrutnent or by Applicable Law.

If the Losn is sihject to a law which sets maxirum 1oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tu be callected in connection with the Losn exceed the
permitied limite, then: (a) any such loan charge shall te r7.duced by the amount necessary to reduce the
charge to the permittad limil; and (b) any sums already coilater from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1c ruaks this refimd by reducing the principal
owed under the Note or by making a direct peyment to Borrywa, If a refond reduces principal, the
reduction will be treated as a partial prepayment without any prerayment charge (whether or not a
prepayment charpe is provided for under the Nole). Borrower's acceptarc of any such refund made by
direct payment to Barrower will constitute a waiver of any right of actior. Boriorver might have arising ot
of such overcharge.

15, Notices. All notices given by Borrower or Lender in comection with this Secyrity Instrument
toust be in wntmg Any votice to Borrower in connection with this Security Insttam ot shall be deemed to
have been given to Borrower when mailed by first class mail or when actually de'iversd to Barrower's
netice address if genl by other meahs, Notice to any ane Bofrower shall constitute notize to all Borrowers
mless Applicable Law expressly requires otherwise, The notice nddress shalf be the Prorzrty, Address
nnless Borrower has designated s substitute notice address by notice to Lender, Borrewer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reparting B wer's
change of address, then Borrower shall enly report a change of address through that specified procrare.
There may be only one designated nolice address vnder this Security Instrument at any one time. Anv
notice to Lender shall be given by deliveting it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by netice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicsble
Ilfw’ the Applicable Law requirement will satisfy the cortesponding requirement under this Security

strument.

TI0364296%
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. .All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as & prohibition against agresment by contract, In
the event that any provision ar clause of this Security Instrument or the Note conflicts with Appliceble
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 1o
take any. action. .

%%, Forrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Toansfer of the Property or a Beneficial Interest in Bosyower. As used in this Section 18,
"Interest in e Property” means any legal or beneficial interest tn the Property, including, bat not limited
13, those beacriua) interests transferred in a bond for deed, contract for deed; instaliment sales contract or
escrow agreciocny, i intent of which is the transfer of ttle by Borrower at a futute date to a purchaser,

1f all or any paic ~f the Property or any Interest in the Propenty is sold of transferred (ot if Bortower
is not a naharal persen 7w 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consetd, Lendor oy tequire immediate payment in full of all sums secured by this Security
Iistrument. However, wis ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oplion, !ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all curss secured by this Security Instrument. If Borrower fhils to pay
these sutns prior to the cxpitation of \hiz' reviod, Lender may invoke amy remedies permitted by this
Security Instrument without further notice 0. dr..ad en Borrower.

19. Borrower's Right to Reinstate Altr Accelevation. If Borrower meets certain conditions,
Bottower shdll have the right to have enforcement of tis Security Instrument discontinued at any time
prior to the carliest of! {2} five days before sale o1 the Property pursuznt to Section 22 of this Security
Instrument; (b}.such ether period as Applicable Law mi/tht pecify for the termination of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this Socurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wiould be dud radir this Sécarity Instrument and the Note
ex if no acceleration had occurred; (b) cures any defanlt of any close ~ovenants or agrecments; () pays all
expenses incurred in enforcing this Security Instrument, including, by =ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurrea for tho putpose of protecting Lender's
interest in the Property and rights under this Secatity Instrument; and (d) takes mmch action es Lender may
reasonsbly require 10 assure that Lender's interest in the Property ans rixbis under this Security
Instrument, and Barrower's obligation to pay the sums secured by this Securily Istrument, shall continue
nnchanged unless as otherwise provided under Applicable Law. Lenider may rcquize that Borrower pay
such reinstatermnent sums and expenses in one or more of the following Torms, as s¢lscted by Lender: (2)
cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier's cheok, provided any
such check is drawn upon an institution whose deposits ate insured by a federal agency, mstrwscatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Listrufnent and
obligations secured herehy shall remain fully effective a5 if no acceleration had occurred. Howrver o this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial interust ir
the Note (together with this Security Instrument) can be sold one or more times without priot notice 0
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 4 sale of the Note, If there is a chanige of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

T1e8642909
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumeod by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual [itigant or the member of a class) that arises from the other party's actions pursuamt to this
Security Instrument or that alleges that the other party has breached amy provision of, or any duty owed by
reason of, this Security mstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
olber vty hereto a reasonable period after the giving of such notice to take corrective action. If
Applcac!c Law provides a time period which must clapse Before certain action can be taken, that time
period widl X5 deemed to be reasonable for purposes of this paragreph. The notice of acceleration and
oppartanity -* Zorve given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pusueif > Section IR shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of 10l Section 20,

21. Hazardous fubstances. As used in this Section 21: (2) "Hazardons Substances" are those
substances defined as Waic or hazardous substances, pollutants, or wastes by Environmenta) Law and the
following substances: gasoline. <etosene, other flammable or toxic petrpleum products, toxic pesticides
and herbicides, volatile solvents,” matesils containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" meos fede ral laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmenta’ protection; () "Environmental Cleanup” includes any response
action, ramedial action, of removal action, ‘as ¢fined in Fnvironmernital Law; and (d) an " Environmental
Condition" means a condition that can cause, contdbute to, of otherwise trigger an Environmental
Cleanup, '

Berrower shall not cause ot permit the presence, urs, lisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanccs -on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (») fat is in vielation of any Environmetital
Law, (b) which creates an Environmental Condition, or (¢) whicly, i to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the vale of the Property. The preceding
two sentetices shall not apply to the presence, use, or storage on the Proyerty of small quantities of
Hagardous Substances that are penerally recognized to be appropriste to nripal residential uses and 1o
maintenance of the Property (including, but not limited to, hazdrdous substances o 72nsumer products).

Boirower shall pramptly give Lender written notice of (8) atiy investigation, ri-ic demand, lawsuit
or other action by any govemmental ar regulatory agency or private pacty ittvolving the ¢ivperty and any
Hazardous Substance or Environmental Lew of which Borrower hes actual mowledss, (b) any
Envirenmental Condition, inchrding but not limited to, any spilling, leaking, discharpe, releae ar threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ot reas. of a
Hazardous Substance which adversely affécts the valne of the Property. If Borrower learns, or is notGed
by any governméntal or regulatory authority, or any private party, that any removal or other remediaiics
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rendedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for at Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleratlon following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not Iess than 30 days from the date
the notice is given to Borvower, by which the default must be tured; and (d) that failure to cure the
defuult on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Lnstrurnent, foreclosure by judicial proceeding and sale of the Property. Thie notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclrsuce procesding the non-existence of a defanlt or any other defense of Boirrower o aeceleration
and forvesure, If the default Is not cured on or before the date specified in the petice, Lender at its
optlon ciav-vequire Immedlate payment in full of all sums secured by this Security Instrument
without fustie. demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiicod ¢»-rollect all expenses incurved in pursuing the remedies provided in this Section 22,
including, but not Us’ted to, reasonable attorneys' fees aad costs of tide evidence.

23, Release. Upon zayment of all sums secured by this Security Instrument, Lender shall release this
Secutity Instroment. Botrowrs: shall pay any recordation costs, Lender may charge Borrower a fee for
releasing Lhis Security Instrumen), but anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uAder Apylicable Law,

24. Walver of Homestead. In acoued.gne with Hlinois lsw, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois vor.<-«ead exemption laws,

25, Placement of Callatera) Protection nsur snce. Unless Borrower provides Lender with evidence
of the insuranee coverage réquired by Borrower's agyecpraat with Lender, Lender may purchase insurance
st Botrowet's expense 10 protect Lender’ s interests in Bur-ivier' s collaterl. This insurance mdy, but need
not, protect Borrower's interests, The coverage that Lesd:ir jmrchases may not pay any claim that
Borrower makes or any claim thai is made against Besrower m <o*ection with the collateral. Borrower
ihay later cancel any insurance purchaséd by Lender, but only afier praviding Lender with evidence that
Borrower bas obtained insurance as required by Borrowet's and Lender' s apreement. If Lender purchases
insurance for the callateral, Borrower will be responsible for the costs of that iaurance, including interest
and any athei charges Lender may impose in connection with the placemeis i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of theinvisnce may be added to
Borrower's total outstanding balance or oblipation. The costs of the insurence may ko iore than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
Z (Seal) (Seal)
Rarower -Borrower
(Seal) o (Scal)
~Borowér -Borrower
(Scal) =3 (Seal)
<Borrower -Barrower

TH542909
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Ro Colifornia
STATE OPTEEINONS, €00K Los Angeles County ss:
L Roy PuBos , & Notary Public in and for said county and
stat¢ do hﬂ‘%‘y certify that Michael Yerke, Beth Van Der Wegen

personally kitown to me lo be the same person§) whose nama(E) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that heshe@heD) sipned and delivered the said
instruren as kistaen(fhsi) free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official scal, this 27th dayof  Awguat, 2015

My Commisifon erpires; ©l-2 1«18

EonPalliz_
Nosry Publiy/Z””

ROY DUBCS
Commission # 2033773
Hotary Public - Calfmcie !

Loan origination organization Bank of America, NA.
NMLS ID 399802

Ladn originator Craig Ricrirdo Dixen

NMLS 1D 39451
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Fall Street Journal)- Rate Caps)

T3 FIXED/ADJUSTABLE RATE RIDER is made this  27th day of August, 2015
, and is incorporated into and shall be deemed to amend and suppilement the
Mortgage, Saed of Trust, ot Security Deed (the " Security Instrument” ) of the same date given
by the wZerciqned (Bormower®) to secure Bomower's FixedfAdjustable Rate Note {the
*Note") to Lu=k ~I America, N.A.

("Lender*) of the sarie data and covering the property described in the Security Instrument
and located at: 1324 V/Gchubert Ave Chicago, IL 60614

[Property Address]

THE NOTE PROVIDES FOR A GHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAB'F 'NTEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSY 2.4LE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXINUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tu-{hc covenants and agreements made in the
Securty Instrument, Borrower and Lender further o~vraanl and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANZGFES
The Noie provides for an initial fixed interest rate of 3.480%. The Note also
provides for a changa in the initial fixed rate to an adjustabie interzsi rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAR.C=D

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable witerzst rate on the
first day of September, 2020 , and the adjustable Interest rate | will £ay may change

on that day every 12th month thereafter. The date on which my initial tixed inicrest rate
changes to an adjustable Interest rate, and sach date on which my adjustable \nter.st rate
could ehanga, Is called a *Change Date."

7105642909

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannle Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" Iz the average of interbank offered rates for one-year U.S.
dollar-denominated deposits In the London market (" LIBOR"), as published in The Wall Street
Joum<;. The most recent Index figure avallable as of the date 45 days before each Change
Date is ce'led thae "Current Index,"

If the ndex is no longer available, the Note Holder will choose a new Index that is based
upon -comp=.2.!e information. The Note Holder will give me notice of this choice,

(C) Calewl=¢'on of Changes
Before eacl..Urunpe Date, the Note Holder will calculate my new interest rate by adding
Two and Twenty-Five / 6 andredths percentage points

7 230%) to the Current Index. The Note Holder will then round the result

{

of this addition to the newet one-eighth of one pe:centaﬁe point {0.125%). Subject to the
limits stated in Section 4(L} 00w, this rounded amount will be my new [nterest rate until the
next Change Date.

The Note Holder wlll then (eterinine the amount of the menthly payment that would be
sufficient to repay the unpaid princ’al that | am expectad to owe at the Change Date in full
on the Maturity Date at my new iniarsi rate in substantially equal payments. The result of
thig calculation will be the new amount.» riy monthly payment.

(D) Umlts an Interest Rate Changes

The interest rale | am required to pay at/the first Change Date will not be greater than

8.480% or less than 2.250%. Thereafter, my adjustable
interest rate will never he Increased of decreased! up any single Change Date by more than
two percentage points from the rate of interest | huvs been paying for the preceding 12
months. My interast rate will never ba greater than S4R0%.

(E} Effactive Date of Changes

My new Interest rate will become effective on each Unange "ote. | will a?ay the amount
of my new monthly payment beginning on the first menthly pzyment date after the Change
Date until the amount of my monthly payment changes agaln, '

{F) Notlca of Changes

The Note Holder will deliver or mail to me a notice of any changez n my initial fixed
interast rate to an atg:stable interest rate and of any changes in my adjustab'e Interest rate
before the effective date of any change. The notics will Include the amourd = my monthly
payment, any informatien required by to be given to me and also the title ani 1lephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower's inltial fixed interest rate changes to an adjustable interest rate unde-
the terms staled In Section A above, Uniform Covenant 18 of the Sacurlty Instrument shall
read as follows:

Transfer of the Property or a Beneficlal Interast in Borrower, As used in this
Section 18, "Interest in the Property® means any legal or baneficial interest in the
Property, including, bul not limited to, those beneficial interests transferred in a

105642949

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
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bond for deed, contract for deed, installment sales contract or escrow agresment,
therdl‘ntent of which Is the transfer of title by Borrower st a future date to a
urchaser,
P if all or anr part of the Properly or any Interest In the Pr:rertr Is sold or
transferred (or If Borrower IS not a natural person and a beneficlal interast in
Putcower 13 sold or trmsferred; without Lender's prior written consant, Lender may
regure immediate payment in full of all sums secured by thls Securily Instrument.

Hov ever, this option shall nol be exercised by Lender if such exercise Is prohibited

by Ajpli;able Law.

If lender exercises this oplion, Lender shall give Borrower nofice of
acceleratior. I'he notice shall provide a period of not less than 30 days from ihe date

the netlcs - ph.on In-accordance with Section 15 within which Borrow er must pay

al sums secures ry this Security Instrument. If Borrower fails to pay these sums

prior t¢ the expirstlon of this period, Lender may invoke any remedies permitted by

thiz Securlty Instrumer.: without further notice or demand on Borrow er.

2. When Borrowaer's ol vixed interest rate changss to an adjustable intersst rate under
the terms stated in Sectior A _=hove, Uniform Covenant 18 of the Security Instrument
described In Section B1 above £nall |hen cease to be in effect, and the provisions of Uniform
Covenant 18 of the Sacurity Instivsnzit shall be amended to read as follows:

Transfer of the Property o¢.s Reneficlal Intorest In Borrower. As used in this

Section 18, "Interest In the Property' ineans any legal or beneficial intatest n the

Praperty, including, but not limited tc, iiwose beneficial interests transferred in a bond

for deed, contract for deed, instalimunt Zaixs contract or escrow agresment, the

intent of whilch is the transfer of title by Eorrower at a fulure date to a purchaser.

If all or an* part of the Property or ay interest in the Property is sold or
transferred {or if Borrower is not a natural peiszn and a beneficlal interest in
Bomrower is sold or transfeﬂecl}wlthout Lender's grir( cvritten consent, Lender may
require Immediate payment In full of all sums secured by this Securty Instrument.
Howevar, this option shall not be exercised by Lender . such exerclss Is prohibited
by Applicable Law. Lender also shall not exarcisa this oplics if: {a) Borrower causes
to be submilted to Lender information required by Lender .o evaluate the Infended
transferee as if a new loan were belng made 1o the transforser and (b) Lender
reasonably determines that Lender's security will not be imparsd by the loan
assumption and that the risk of a breach of any covenant or agréement in this
Securily Instrument |5 acceptable to Lender.

To the exlent permitted by Applicable Law, Lender may charge a rexsanable fee
as a condition to Lender's consent to the loan assumption. Lender also may (eq.lire
the transferee to sign an assumption agreement that is acceptable to Lender and *ast
ohligates the transferee to keep all the promises and agreements made in the Mots
and in this Security Instrument. Borrower will continue to be obiigated under te
Note and this Securlty Instrument unless Lendaet releases Borrower In writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notlce shall provide a period of not less
than 30 days from the date the notice Is glven in accoerdance with Section 15 within
which Borrower must pay all sums secured by this Securit3 instrument. if Borrower
falls to pay these sums grlor to the expiration of this perlod, Lender may invoke any

a?reﬂeesr pefmitted by this Security instrument without further notice or demand on

7105641909
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR ; Sthgle Family -
Fannle Mae Uniform Instrument
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Fixed!Adjustabl?hta der.

B'eﬂlVanDsgqm % E -Borrowaz

(Seal)
-Borrower

{Seal)
-Barrowey

L/ {Seal)
-Borrow ar

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS One-Year UBUR - Sigle Family -

v (Seal)
Micks? Verke T Borower
£ (Seal)
-Bortower
_ = (Seal)
Lwer
(Seal)
Borrow er
TINSRA20M
Fanni= Mas Unliform Instrument
VMP#.168R (DBDT)

Loan crigination organization Bank of America, N.A.
NMLS I} 399802

Farm 3187 6/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 2Tth  day of August,2015 .
and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
af Trusi, or Security Deed (the "Security Instrument®) of the same date given by the
undersignad (the "Borrower' whether there are one or maore persons undersigned) to secure
Bomrower' 7 iNote to Bank of America, N.A.

{the "Lender") of {he same date and covering the Property described in the Security
Instrument {the " Prozeriy"), which is located at: 1324 W Schuber: Ave Chicago, I 60614

[Property Address]

In addition to the covenants en-agreements made in the Security Instrument, Borrower
and Lender further covenant and ayres that Sections 6 and 8 of the Security Insirument are
delsted and are replaced by the followino:

6. Occupancy. Borower shall occupy. ard shall only use, the Property as
Borrower's second home. Borrower shall nces the Property avallable for Bomower's
exclusive use and enjoyment at all times, and-shafl not subject the Property to any
timesharing or other shared ownership awangimant or to any rental pool or
agresment that requires Borrower either to rent the Tazperty or give a management
firm or any other persen any control over the occupancy r-use of the Property.

8. Borrawar's Losn Application. Borrower shall be in deiault ¥; during the Loan
application process, Borrower or any persons or entities actlie i the direction of
Borrower or with Borrower's knowledge or consent gave materiaily faiss, misleading,
or inaccurate information or statements lo Lender {or failed to provide Lander with
material informaticin} in connection with the Loan. Materlal representations include,
but are not limited to, representations concerning Borrower's occupaicy 47 the
Property as Borrower's second home,

THI640
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT v/

Form 3830 1/01 Page 1ef2 Initials: HZ P

@y 65R(0811)  VMP Mortgage Solutions, Inc. (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned
in this Second Home Rider.

e
a {Seal) : - —— (Seal)
-Borrower -Borrower
Z1%=al) (Seal)
-Boytoers -Borrower
(Seal) _ /. (Seal)
~Borrower -Borrower
TINSGA2909

MULTISTATE SECOND HOME RIDER - Single Family - Fannle Mas/Fricd’a Mac UNIFORM
INSTRUMENT Farm 3890 1/09

@355!! {0811) Page 2 of2
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LEGAL DESCRIPTION

Order No.: 15014853RL

For APN/Parcel ID(s): 14-29-304-022-0000

LOT 25 IN BLOCK 6 IN THE SUBDIVISION OF BLOCKS 5, 6 AND THE WEST 1/2 OF BLOCK 7 IN THE
SUBDIVISION OF BLOCK 44 IN SHEFFIELD'S ADDITION TO CHICAGO, (N SECTIONS 29, 31, 32 AND
33 ALL IN TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILINDIS,



