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This Instrument Prepared By:

ESTHER LEE

Nationstar Mortgage LLC,
dba Greenlight Loans
18200 Von Karman Ave, Suite
300

Irvine, CA 92612

After Recording Retarn To:
NATIONSTAR MORTGAGE LLC,
DBA GREENLIGHT LOANS
4000 HORIZON WAY

IRVING, TEXAS 75063
Loan Number: 0402538011

Loan Number: 102538011

[Space Above This Ling For Recording Data)

MORTGAGE

T Tascel % 15- 1\ AR50 aacO
MIN: 100397204025380111 MERS Phone: 888-679-6377

briarrions ¢

" Words used in multiple sections of this docume:i( ire defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of »»2wds used in this document ar¢ also provided in Section 16.

{A) "Security Instrument" means this document, whick is dated  JULY 24, 2015 , together
with all Riders to this document.
(B) "Borrower"is Manuel J. Agudo and Gloria M. Agude ,

Borrower is the mortgagor under this Security Instrament,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is o seornte corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the . itgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an add*¢;s and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is NATIONSTAR MORTGAGE LLC, DBA GREENLIGHT [,02NS

Lenderisa DELAWARE LIMITED LIABILITY COMPANY organizeci
and existing under the laws of DELAWARE .
Lender's address is 8950 CYPRESS WATERS BOULEVARD, DALLAS, TEXAS 77019

(E) "Note" means the promissory note signed by Borrower and dated  JULY 24, 2015

The Note states that Borrower owes Lender TWO HUNDRED NINETY-EIGHT THOUSAND EIGET

HUNDRED AND 00/100 Dollars (U.S. § 298,800.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2045 .

(F) "Property" means the property that is described below under the heading “Transfer of Rights in the Property. "

ILLINOIS—Gingle Family--Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS B prm—
Fom 308 101 Page 1 of 14 ot Semegie. o
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [0 Planned Unit Development Rider
] Balloon Rider (O Biweekly Payment Rider

K] 1-4 Family Rider (] Second Home Rider

[] Condominium Rider X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applical: L-.w" means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules . orders (that have the effect of law) as well as all applicable final, non-appeatable judicial
opinions.

(N "Community Associa‘ézi Dues, Fees, and Assessments" means afl dues, fees, assessments and other charges
that are imposed on Borrower ¢/ the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" mrans ony transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is witizted through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or aviosiize a financial institution o debit or credit an account, Such term
includes, but is not limited to, point-of-sale Lciclers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingliouse transfers.

(L) "Escrow Items" means those items that are des :ribed in Section 3,

(M) "Miscellaneous Proceeds" means any compensatio, §:ttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking <1 8l or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misreptesentations of, or omissions 75 1, the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender agziust the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the reguiarly scheduled amount due fo (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 82621 £t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tiz:s-¢o time, or any additional or
snccessor tegislation or regulation that governs the same subject matter. As used ji this Security Instrumeni,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “fedeially r<'ated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, ‘atviaer or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, exterisions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agresments undet this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominge for Lender and Lender's
successors and assigns) and to the sucoessors and assigns of MERS the following described property located in the

COUNTY of CooK
[Type of Recording Jurisdiction] [Neme of Recording Jurisdiction]
ILLINOIS-~-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS o)y
Fom 3013 1101 Page 2 of 14 o
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SEE LEGAL DESCRIPTION ATTACEED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 13-11-425-002-0000

which curiem'y has the address of 4851 NOKTH DRAKE AVENUE
[Streeq]
CHICAGO , Mlinois 60625 ("Property Address®):
{City] [Zip Code]

TOGETHER WITh 7il.the improvements now or hereafter erected on the property, and all casements,
appurtenancés, and fixtures now-u: hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumisni. /All of the foregoing is referred to in this Security Instrument as the "Proparty.”
Borrower understands and agreesthat MZKS holds only legal itle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any (t 2.} ~f those interests, including, but not limited to, the right to forsclose
and sell the Property; and to take any action reawiced of Lender including, but net limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is | swfu'ly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Praperty and that iise rroperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tie (o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenauts 1ot national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily inst:ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agt< as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charg(s, «pd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and avix prepayment charges and late
charges due under the Note. Botrower shall also pay funds for Escrow Items pursuant tr-Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howarer, if any check or other
instrument received by Lender as payment under the Note or this Security [nstrument is retvmed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security musiomont be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified chek, bank check,
treasurer's check or cashier’ s check, provided any such check is drawn upon an institution whose depcsits ~ve insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hergunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paymeni to bring the Loan current. It Borrower does not do so within a reasonable period of
time, Lender shall either apply such furds or return them to Borrower, [F not applicd earlier, such funds will be

ILLINOIS-Singie Family—Fannic Mee/Freddle Mac ummmmwr - MERS Doctlegic EPonus
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applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Perindic
Payment in the order in which it became due. Any remaining amounts shall be applied first (o late charges, second
to any other amounts due under this Secuzity [nstrument, and then to reduce the principal balaace of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thar oni» Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of {2 Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exifes ?fier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nowe

Any application of pa;ments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shali not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [teras, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fuli, « sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or gvovpd-rents on the Property, if any, (c) premiums for any and all insurance
required by Lender under Section 5; and (d, Mertgage Tnsurance premiums, if any, or any sums payable by Borrower
10 Lender in lieu of the payment of Mortgage T»sozance premiums in accordance with the provisions of Section 10
These items are called "Escrow ltems." At criginafion or.at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessm mits, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall preinptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds tor Escrow Items unless Lender waives Borrowsr's
obligation to pay the Funds for any or all Escrow Items. Lender'miy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any. such waiver @y ouly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts.d5¢ for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish « Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to maie si=h payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in tis 3eourity Instrument, as (he phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Eseiow Mems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerrize its rights under Section
9 and pay such amount aid Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in <ccor Jance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, th?{a~¢then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apnlz-the Funds
at the {ime specified under RESPA, and (b) not to exceed the maximum amount a lender can require undezr RESPA.
Lender shall egtimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shail not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle BRmS
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annuzl accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Tfthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shal notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower
any Funds beld by Lender.

4, (hirges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impositicns attributable to
the Property »hich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, znd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items Brrrower shall pay them in the manner provided in Section 3,

Barrower shall peomptly discharge any lien which has priority over this Secarity Instrument unless Borrower:
{a} agrees in wriling to ‘Ge Zayment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perdrming such agreement; (b} contests the lien in good faith by, or defends against
eaforcement of the lien in, legal riuseedings which in Lender' s opinion aperate to prevent the enforcement of the lien
while those proceedings are pendiug, dut only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement salisfactory o Lender subordinating the lien to this Security Instrument, If Lender
determines that any purt of the Propert;.is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identiviug the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mzr= of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tirae charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep tie/tnjprovements aow existing or hereafler erected on the
Property insured against loss by fire, hazards included witiir the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicn Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and foi flie periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teri:iof the Loan. The insurance careicr providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disaj prov: Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conierann with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tacking services; or (V) 2 one-time charge for flood zone
determination and certification services and subsequent charges each time remapping o simiiar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insicarca coverage, at
Lender's option and Borrower's expense. Lender is under ne obligation to purchase any particularivye or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borroweer, Parrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provice greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower canld have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest ai the Note rate from the date of disbursement and shall be payable, with such interest,
upon riotice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include & standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires,
Botrower shall promptly give to Lender all receipts of paid premiums and renewsl notices. 1f Borrower obtains any

ILLINOIS~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRLMENT - MERS DocMaglc EFsmus
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
peyec.

In the event of loss, Borrower shall give prompt notice to the ingurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessered.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to ingpect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agresment
is made ir. writing or Applicable Law requires interest to be paid on such insuranoce proceeds, Lender shall not be
required to pa; Sorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Beirotver shall not be paid out of the insurance proceeds and shalt be the sole obligation of Bosrower.
If the restoration ¢/ re pair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the siwas secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insviani proceeds shall be applied in the order provided for in Section 2.

If Borrower abandous ¢z Properly, Lender may file, negotiate and setile any available insurance claim and
related matters. If Borrower doesiot respond within 30 days 10 a nolice from Lender that the insurance carrier has
offered to settle a claim, then Leuda may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if L <nacr acquires the Property under Section 22 or otherwise, Borrower hersby
assigns to Lender (a) Borrower's right: to 2ny insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ar.J £h) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) uncera’ insurance policies covering the Property, insofar as such rights
are applicable to the coverags of the Property. Lender may use the insurance proceeds sither to repair or restore the
Property or to pay amounts unpaid under the Note or/this Security Instriment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeri 7ud shall continue to occupy the Property as Barrower's
principal residence for at least one year after the date of occupaicy, vnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢ crimstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; iospictions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commii-waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property ia o.der to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pur<nant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Proper.y if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to, ot the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if L :nder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sizgl< payment or in
4 series of progress payments as the work is completed. If the insurance or condemnation proceeds 37e not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower"s obligation for the completion. of such repair
or Testoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appilication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falze, misieading, or inaccurate information or staternents to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' s principal residence.

ILI.INOIS—S[%Ie Femlly—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bunkruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or (o enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankraptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repzics, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viplitions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sect’on 3, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Jab’lity for not taking any or all actions authorized under this Section 9.

Any amounts diiu sed by Lender under this Section 9 shall becomne additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interesy, urcn notice from Lender to Borrower requesting payment.

If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the 1caseuold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expres: wiitteri consent of Lender, aiter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the lecseho!d and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requir.dvortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the 2dortgave [nsurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava lable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separateiy devignated payments toward the premiums for Mertgage
Insurance, Borrower shall pay the premiums required to outzin roverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleit i ihe cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected oy lender. I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to.ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Suchinss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal. not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pevments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an incurerselected by Lender again
becomes available, is obtained, and Lender requires separately designated payments-ioward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the L'oan ind Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Porrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss r2serve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betweer Borrower and
Lender previding for such termination or until termination is required by Applicable Law. Nothing in (Ms Section
10 affects Borrower's obligation to pay interast at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is pot a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactery to the mortgage insurer and the other party (or parties) to these agreements. Thesz
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include fonds obtained from Mortgage Insurance premiums).

[LLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS cMagi
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As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {(or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliste of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receiv. cettain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insu:rance terminated antomatieally, and/or to receive a refund of any Mortgage Insurance premiums
that were unernzd at the time of such cancellation or terminatien.

11, Assignrien: of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby sssigned to
and shall be paid to Lenler,

If' the Property is dume ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair i, ~zonomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal' have the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity to inspect such Propzie o ensure the work has been compieted to Lender's satisfaction, provided that
such inspection shall be undertaken proraptyr. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as tie work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Frovesds. If the restoration of repair is not economically feasible or
Lender' s security would be lessened, the Miscellan sous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1f any, paid tc Borrower. Such Miscellaneous Procesds shall
be applied in the order provided for in Section 2.

In the event of a total {aking, destruction, or loss in valuz of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheigsd or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss. in value of ‘%< Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in v alue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partia’ taking, destruction, or loss in value,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Sueurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: fa) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immedialely before the partial taking, destruction, or loss in value. Any balance shall be paid (o Borrower.

In the event of e partial taking, destruction, or loss in value of the Property in which ‘he fi ir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the azamat of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lzoder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instwmest whether
or not the sums are then due.

! the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days efter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Properiy ot to the sums secured by this Security Instrument, whether
or niot then due. "Opposing Party” means the third party that owes Borrower Misceilaneous Proceeds or the party
against whom Borrower has a right of action in regard (o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Secticn 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
otder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor n Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intérest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumers by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by -Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thid persons, entities or Successors in Interest of Borrower or in amounts Jess fhan the amount then
due, shall not be o wriver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s abligaticns uod liability shall be joint and several. However, any Borrower whe co-signs this Security
Instrument but does not execotzthe Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’ s Interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sune secured by this Security Instcumend; and (c) agrees that Lender and any other
Borrower can agree to extend, meodify, forbuar or make any accominodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Sectioi: 'é,~any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument in writinz, and is approved by Lender, shafl obtain all of Borrower' s rights
and benefits under this Security Instrument. Borro ver shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees cor services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Pioperty and rights under this Security Instrument,
including, it not limited to, attorneys' fees, property inspection ard valuation fees, Inregard to any other fees, the
absence of express authority in this Security Instrument to charge o.<=cific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thiit are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and tha: law-is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Ledn.exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chage to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits wiil be refinded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by riakir g a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepavineai. without any
prepayment charge (whether ot not a prepayment charge is provided for under the Note). Borrower's 2cceptance of
any such refiind made by direct payment to Borrower will constitute a waiver of any right of action Borresver might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The natice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onhe time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under (his Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be sileat, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As ried in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o words of the femining gender; (b) words in the singular shafl mean and include the plural and vies
versg; and (¢} (he word "may" gives sole discretion without any obligation to teke any action,

17. Borrover'’ Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer ¢ ke Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficiel interest in the Property, including, but not limited to, those beneficial
interests transferred in a bord.for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Dorrower at a future date to a purchaser.

If all or any part of the Progeriy or any Interest in the Property is sold or ransferred (or if Borrower is not a
natural person and a beneficial interest o Qorrower is sold or transferred) without Lender's prior writter consent,
Lender may require immediate paymem i= fi:)! of all sums secured by this Security Instrument. Howcver, this option
shall not be exercised by Lender if such exsriisz is prohibited by Applicable Law.

If Lender exercises this option, Lender sh=if zive Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days from the date the nolice is.given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Eorrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied oy «his Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Relnstate After Acceleration,” 17 Bhrrower meets certain conditions, Borrawer shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security lnstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s vight to reastats; or {c} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays LeiZer-all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Security “nstrument, including, but not
limited 10, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, cnd (A} takes such action ag
Lender may reasonably require to assure that Lender's interest in the Property and rights wder this Secutity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali ¢ont’ane unchanged
untless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses i one or more of the following forms, as selected by Lender: (a) cash; (b) money order; 725 certified
check, bank check, treasuret's check or cashier's check, provided any such check is drawn upon an institetion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain folly effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section §8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in 2 change in the entity (knéwn as the "Loan Servicer"} that collects Periedic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Setvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action {as either an individual
litigant or the mesnber of a class) that arises from the other party's actions pursuant to this Security Insirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untit such Borrower or Lender has notified the other party (with such notice given in compliance with the requiremeants
of Section 15) of such alleged breach and afforded the oiher party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be t?han. that time period will be deemed to be reasonable for purposes of this paragraph. The votice of
acceleration i opportunity to cure given to Borcower pursuant to Section 22 and the notice of accelecation given
to Borrower pirs.aat to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thie e tion 20.

21, Hazardou; Suhstances. As used in this Section 21; (&) "Hazardous Substances” are those substances
defined as toxic or hazaldovs substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other iliminable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or{ormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wie: ¢ the Property is located that velate to health, safety or environmenta! protection;
{c) "Environmental Cleanup" include: any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Eowvizenrzontal Condition™ means a condition that can cause, confribute to, or
otherwise trigger an Enviroomental Cleanur.

Borrower shall not cause or permit the presinie, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, oii or in.the Property, Borrower shall not do, nor allow anyoze else
to do, anything affecting the Property (a) that is it viclation of any Eavironmental Law, (b} which creates an
Environmental Condition, ar {c) which, due to the presraci, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ~ The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of J1esardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance Jf the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Eender written notice of (a) any invetigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tie Troverty and any Hazardous Substance
or Environmental Law of which Borrower bas actual knowledge, (b) any Envircanenta) Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hezardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adverscly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authorhy, or 2oy private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ne'essa v. Borrower shall
promptly take all necessary remedial aclioiss in accordance with Environmental Law, Nothing nerar shall create any
obligation: on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, oot less than 30 days from the date the aotice is given to Borrower, by
which the defanit must be cuxed; and (d) that fallere to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of ¢he right to reinstate after
accelerstion and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Boxrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in ihe notice, Lender at its option may require immediate payment in full of all sums secured by this Secuxity
Instrument without further demand and may foreclose this Security Iustrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limjted to, reasonable attorneys’ fees and costs of tite cvidence,

23. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives afi rights
under and by virtue of the Illinois homestead exemption laws,

25. Flacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance <ovyrage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protzot Lender's interests in Borrower's collateral. This imsurance may, but need not, protect Borrower's
interests. The covirage that Lender purchases may not pay any elaim that Borrower makes or any claim that is made
against Borrawer 311 connection with the collateral. Berrower may later cancel any insurance purchased by Lender,
but only after providiug Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1t Zerler purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inchuding iutese<: and any other charges Lender may impose in conmection wikh the placement of the
insurance, until the effective date £ the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outsiziciug balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 10 ¢'«ak on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY L:F” BLANK]
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained ia this Security
Instrument and in any Rider executed by Borrower and recorded with. it.

W (7704 T ﬂ‘fﬂm (Seal) Cb]caM?qC}’m (Seal)

MANUEL J. AGUDO . -Borrower &LORTA M. AGUDOY -Borrower
—_ (Seal) (Seal)

-Borrower -Borrower

—— {Seal) (Seal)

3oy rower -Borrower

ILLINOIS—Si Ie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMeglc Crome

Form 3014 1f Page 13 of 14 www. ic, com




1528647041 Page: 15 of 20

UNOFFICIAL COPY

[Space Below This Line For Acknowledgmeni}

State of TLLINOIS

County of COCOK

The foregoing instrument was acknowledged before me this A H 1 «J:) (y J d IS
by . MANUEL J. AGUDO AND GLORIA M. AGUDO

OFFICIAL SEAL M ‘2‘,\/

MARIA E LOPEZ _NMNig~a 2 _
Notary Public - State of illinois Signature of Person Taking/AckHowledgment

My Commission Expires Jui 17, 201L_ B

Ao dary
Title

(Seal) Secial Number, if any

Loan Qriginator: Santiago Carrasco, NMLSR ID 803154
Loan Originator Crganizaticn: Nationstar Mortcage LIC, dba Greenlight Loans, NMMLSR ID 2119
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EXHIBIT “A”

Lot 38 in Baird's Subdivision of the East 5 acres of Block 25 of Jackson's Subdivision of
the Southeast 1/4 of Section 11, and the Southwest 1/4 of Section 12, Township 40 North,
Range 17, East of the Third Principal Meridian (Except streets heretofore dedicated) in
Cook County, Illinois.

Commonly known as: 4851 North Drake Avenue, Chicago, IL 60625

Parcel ID #: 13-11+47.5-002-0000
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Loan Number: 0402538011

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of JULY, 2015
and is incorporated inte and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to NATIONSTAR MORTGAGE LLC, DBA GREENLIGHT LOANS, A
DELAWARE LIMITED LIABILITY COMPANY
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

4951 NORTH DRAKE AVENUE, CHICAGO, ILLINOIS 60625
[Property Address]

1-4 FANILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrovér »:d Lender further covenant and agree as follows:

A ADDITIONA!, PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. I:<dcition to the Property described in Security Instrument, the following
items now or hereafter attackcu ¢o the Property to the exient they are fixtures are added to the
Property description, and sholl also constitute the Propetty covered by the Security [nstrument:
building materials, appliances aod pnods of every nature whatsocver now or hereafter located
in, on, or used, or intended to be usiin connection with the Property, including, but not
limited to, those for the purposes of sup lying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and e ting vishing apparatus, security and access control
apparatus, plumbing, bath tubs, water leicrs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, divars, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods; ?lwched mirrors, cabinets, paneling and
attached floor coverings, all of which, including replz:ezaenis and additions thereto, shall be
deemed to be and remain a part of the Property covered by %ie Security Instrument. All of the
foregoing together with the Property described in the Securi’'y Instrument {or the leasehold
esiate if the Security Instrument is on a leasehold) are referred vo-in«his 1-4 Family Rider and
the Security Instrument as the "Property."

B USE OF PROPERTY; COMPLIANCE WITH LAW. Boriowe:shall not seek,
agree to or make a change in the use of the Property or is zoning classificatice, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordiances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borrower shall no.
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY RIDER
Fannie ie Mac UNIFORM INSTRUMENT Doclagic Eformie
Form 3170 101 Page 1 of 3 www.doemagic. cam




1528647041 Page: 18 of 20

UNOFFICIAL COPY

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
/i used in this paragraph G, the word "lease” shall mean *sublease” if the Security Instrument
1520 a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSGESSION. Borrower absolutely and unconditionaily assigns and transfers to Lender
all the remz-apd-revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property arc parabie. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agress that each/ienant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower (shrll zaceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectia 220f the Security Instrument and (i1) Lender has given notice to the
tenant(s) that the Rents are t be paid to Lender or Lender's agent. This assigement of Rents
constitites an absolute assignme it #nd not an assignment for additional security only.

If Lender gives notice of detan’ t¢ Barrower: (i) all Rents received by Borrower shall be
heid by Borrower as trustee for the bewsSt of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shal) e entitled to coliect and receive all of the Rents
of the Property; (iii} Borrower agress that cach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Jender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents oo¥iested by Lender or Lender" s agents shall
be applied first to the costs of taking control of and inarasing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receirer's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, Zsi2ssments and other charges
on the Property, and then to the sums secured by the Security Instrumeat;, {v) Lender, Lender's
agents or any judicially appomted receiver sball be liable to accoiw for cnly those Rents
actually received; and (vi) Lender shall be entitled to have a recejver uppointed to take
possession of and manage the Property and collect the Rents and profit. desived from the
Property without any showing as to the inadequacy of the Property as security

If the Rents of the Property are not sufficient 1o cover the costs of taking co7iaro} of and
mapaging the Property and of collecting the Rents any funds expended by Lenasr fursuch
purposes shall become indebtedness of Borrower to Lender secured by the Security Insarinent
pursuant to Section 9.

Borrower represents and warrants that Borrower hag not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicialiy appointed receiver, shall not be required to enter
upon, take conrol of or maintain the Property before or afier giving notice of dsfault to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER DocMaglc Earme
Fannle Mae/Freddle Mac UNIFORM INSTRUMENT i
Farm 3470 1/01 Page 2 of 3 Wwiw. docmagic. cam




1528647041 Page: 19 of 20

UNOFFICIAL COPY

or invalidate any other right or remedy of Lender, This assignment of Rents of the Property
shall terminate when ail the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family, Rider,

W&M b [) ELM‘&) (Seal) - o M gm (Seal)

MANYEL J. AGSRE ! -Borrower QORIA M. AGUDO{{ -Borrower

(Seal) (Seal)

-Borrower -Borrower

{Seal) & (Seal)

-Borrower -Borrower
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Loan Number: (04902538011

FIXED INTEREST RATE RIDER

Date: JuLY 24, 2018
Lender: NATIONSTAR MORTGAGE LLC, DBA GREENLIGHT LOANS

Borrower(s): MANUEL 7. AGUDO, GLORIA M. AGUDO

THIS FIXED INTEREST RATE RIDER is made this 24th day of JULY, 2015
and is inceiporated into and shall be desned to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Insirument™) of the same date given by the undersigned (the
"Borrower") to seure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

NATIONSTAP MORTGAGE LLC, DBA GREENLIGHT LOANS . . . .
(the "Lender”). The Seourity Instrument encumbers the property more specifically described in the Security

Instrument and locates at:

4851 NORTY-DRAKE AVENUE, CHICAGO, ILLINOIS 60625
[Property Address]

ADDITIONAL COVENANTS. In 4 ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tuit’« covenant and agree as follows:

A. Definition { E ) "Note" of the Secarity Instrument is hereby deleted and the following
proviston is sabstituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed by e Dorvower and dated JULY 24, 2015
The Note states that Borrower owes Lender TWQ HUNORZ NINETY-EIGHT THOUSAND EIGHT

HUNDRED AND 00/100 - allars (U.S. § 298,800.00 )
plus interest. Borrower has promised to pay this debt in regular ?reicdic Payments and to pay the debt in
fuil not later than  puGUST 1, 2045 at the rate of a.500 %.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Fixed
Interest Rate Rider.

LDt Ao say  Llodo M y P (sea

MANUEL J. AG -Borrower @RIA M. agubo O/ -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Sealy (Seal)

-Borrower -Borrower
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