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When recorded, return io:

Lutheran Church Extenzion Fund - Miss ouri Synod
Altn: RCW Loan Depaitment

10733 Sunset Office Dr., Jule 300

St. Louis, MC 6 31271628

This instriment was prepared by:

Lutheran Church Extension Fund - Vussouri Synod
10733 Sunset Office Dr., Suite 340

8t Louls, MC 631271020

Title Order No.: 15CABS20510NC
Escrow No.. 15CAS320510NC
LOAN #: 4595958

-ISpace Above This Ling For Record.sg Datat

MORTGAGE

DEFINTIONS

Words used in multiple sections of this document are defined below and other words are Jefinad in Sactions 3, 11,13,
18, 20 and 21, Certain rules regarding the usage of wards used in this document are also provid.d in Section 16,

(&) "Security instrument” means this document, which is dated September 2, 2015, together with aff
Riders io this documsnt.

(B} "Borrower” is STEPHEN C LEE AND ELAINE D LEE, RUSBAND AND WIFE.

Borrower is the mortgager under this Security Instrument,
{C) "Lender”is Lutheran Church Extension Fund - Missouri Synod.
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LOAN #: 1545958
Lender is a Corporation, organized and existing under the iaws of
Missouri, Lender's address is 107332 Sunset Office Dr., Suite
300, St. Louis, MO 63127-1020

Lender is the mortgagee under this Security Instrument.

{D} "Note” means the promissory nole signed by Barrower and dated September 2, 2018, The Note
states that Borrower owes Lender ONE HUNDRED EIGHTEEN THOUSAND SEVEN HUNDRED FIFTY ANB
Ng‘g"gﬁgﬁk********'3*****R****i*****************k******* goﬁars{US, $113,?5{3.30 }

pius interest. Borrower has promised {o pay this debt in regular Periodic Payments and i¢ pay the debtin full not later
than Cctober 4, 20485.

{E) "Property” maans the proparty that is described below under the heading “Transfer of Rights in the Property”

{F} "Loan” mesns the debt evidenced by the Naote, plus interest, any prapayment charges and late charges due under
the Note, and all sums gus under this Security Instrument, piuss interest.

{G) "Riders” means all Riders to this Security Instrument that are sxecuted by Borrower. The foliswing Riders are fo
be exscuted by Borrowes [Dheck box as applicablel:

Ik} Adjustable Rate Ricer ] Condominium Rider L} Sscond Home Rider
L} Balioon Rider L] Planned Unit Developmen Rider {1 Other(s) [specify]
[ -4 Family Rider {1 Biwesekly Payment Rider

i VA Rider

{H "Applicable Law” means all contreifinp apnlicable federal, state and logal statutes, reguiztions, ordinances and
administrative ruies and orders (that have the sffect of law} as welt as all applicable final, non-appealabdle udicial
opinions,

{i “Community Association Dues, Fees, and Assessments” means aff duss, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiuln association, homeowners association or similar organization.
{3) "Electronic Funds Transfor” means any iransfer of wrds other than a transaction originated by check, draft or
similar paper instrument, which is infliated through an electronecerminal, telephonic instrument, comguter, or maghetic
tape so as to order, instruct, or authorize a financial institution 10.4ebil or credit an account, Such term includes, bl
iz not limited to, poini-of-sale transfers, automated teller machine runpactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K} “Escrow ltems"” means those items that are described in Section 3.

{L} “Misceilaneous Proceads” means any compensation, seftlement, awat of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrhed in Section 8 for: {i} damage to, or
destruction of, the Property, (it) condemnation ar other taking of all or any part of the Broperty; (i) conveyance in fleu
of condemnation; or {iv} misrepresentations of, or omissions as to, the vaiue andfor cund'ion of the Property.

{M} “Mortgage Insurange” means insurance protecting Lender against the nonpayment of, ordefauit on, the Lean,
{N} “Perindic Payment” means the regularly scheduled amaount due for (i} principal and inlares. under the Nole, plus
{if; any amounts under Saction 3 of this Security Insirument.

{0} TRESPA" means the Real Estate Setttement Procadures Act {12 U.5.C, §2601 ot seq.; any iic implemanting
regutation. Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or apy additional or
successor legislation or reguiation that governs the same subject matter. As used in this Securfty Instrument, "RESPA’
refers to alf requirements and restrictions that are imposed in regard to a "federally related morigage loan” aven if the
Loan does not gualify as a “federslly related mortgage loan” under RESPA.

{P)} "Successor in Interest of Borrower” means any party that has taken title to the Property, whather or not that party
has assumed Borrower's obligations under the Note andfor this Securily instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exiensions and modifica-
tions cf the Nete, and {ii} the performance of Borrower's covenants and agreements undsr this Security instrumant and
the Note, For this purpose, Borrower does hereby morigage, grant and convey fo Lendar and Landar's suc\;@%%‘g{"s and
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LOAN #: 15958583
assigns the following described property located in the County
{Type of Recording Jurisdiction] 0f Qook [Name of Recording Juristiction].
Unit 15741-2E in the Centennial Viltage Unit 7 Condominium as delineated on a survey of the following
described real estate!

Certain fots in Centennial Village Unit 7, a planned unit development, being a subdivision of part of the
Southeast 1/4 of Section 18, township 36 north, range 12 east of the third principal Meridian, which survey is
attached as exbibit "A” to the declaration of condominium recordesd Seplember 8, 1897 as document number
97657452; together with its undivided percentage interest in the commeon slements, in Cook County, ilinois.
APN #: 27-16-402-016-1004

which currently has the address of 43744 8 Ravinia Ave Uit 28, Orland Park,
{Stresi] [Cily]
flinols 60462 {"Properny Avdress™y
iZip Code

TOGETHER WITH zit the improvements novar liereafier erected on the property, and all easements, appurie-
nances, and fixtures now or hereafier a pari of the property. Al replacements and additions shali alsc be covered by
this Security Instrument. All of the foregoing is referred ¢ in this Securty instrument as the "Preperty”

BORROWER COVENANTS that Berrower is lawiully seised of the estate hereby conveyad and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generalfly the title 1o the Properiy anaingt ali claims and demands, subject fo any
ancumbrances of record.

THIS BECURITY INSTRUMENT combines uniform covenants for nationai 2se and non-uniform covanants with
iimited variations by jurisdiction to consiitute a uniform security instrument covering 28! properiy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ftems, Prepaymern Charges, and Late £harges, Dorower shall
pay wien due the principat of, and interest on, the debt evidenced by ihe Note and any preayrment chargss and fale
charges due under the Note. Borrower shall alse pay funds for Escrow jtems pursuant to Section: 3/ Pavmends dus under
the Note and this Securily Instrumant shail be made in U.S. currancy. However, if any check or otherinanument reselved
by L.ender as paymeni under the Note or this Security instrument is retirned to Lender unpaid, Lendermay require
that any or all subsequent payments due under the Note and this Securily Instrument be made in tae o more of the
following forms, as selecied by Lender: () cash; (k) mohey order; (o) centified check, bank check, reasurer's chadk or
cashiat's cheek, pravided any such check is drawn upon an inalitution whose deposits are insurad by 2 fedeval agenacy,
ingtrumentality, or eniity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when receivad at the location designated in the Note or at such other
focation as may he designated by Lender in accordance with the nofice provisions in Section 15, Lender may rebumn any
payment ¢r partial payment ¥ the payment or partial payments are insufficient to bring the Loan surrent. Lender may
accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder &
prejudice io its rights {o refuse such payment or pariial payments in the future, but Lender is not obligated fo apply such
payments at the time such payments are accepied. if each Periodic Payment is applied as of s schedule; "‘méégdate,

s
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LOAN#: 1585958
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall gither
apply such funds or return them to Borrower. if not appiied sarlier, such funds will be applied fo the utstanding principal
balance under the Nole immediately prior to foreclosura. No offset of claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Nole and this Security instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of piority: {8) Interest dus under the Note, () principal
due under the Note; (o) amourts due under Section 3. Such payments shall be applisd (o each Pericdic Paymentinthe
order inwhich it becams due. Any remaining amounts shall be applied first to Iate charges, second 1o any other amounts
due under this Security Instrument, and then to reduce the principsl balance of the Note,

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufiicient amount
to pay any late phaige due, the payment may be applied o the delinguent payment and the late charge. If mors than
onie Perfodic Payme' tis outstanding, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Payments if and to the axtent that, each payment can be paid in full. To the extent that any excess exisis after
the payment is appiied *5 the full payment of one ot more Periodic Payments, such excess may be applied to any late
charges due, Voluntary pressvments shall be applied first to any prepayment charges and then as described in the Note,

Any applicalion of paymerds insurance proceeds, or Missellanaous Frocseds o principal dus under the Nete shall
not extend or postpone the due dife, or change the amount, of the Periodic Payments,

3. Funds for Escrow Rems. Borrower shall pay to Lender on the dav Periodic Pavments are due under the Note,
until the Note is paid in full, & sum {he"runds”) io provide for pavment of amounts dus for (8] laxes and mssesaments
and other tems which 2an atiain priority over this Security instrument as a lien or encumbrance on the Property; (D)
leasehald payments or ground rents on the Sronerty, i any; {c) premiums for any and alf insurance required by Lender
under Section 5; and {d} Morgage Insurance premiums, if any, or any sums pavable by Borrower o Lender in Heu of
the payment of Morigage Insurance premiums in acieidance with the provisions of Sacticn 10. These items are calied
“Escrow items.” Al origination or at any fime during the term of the Loan, Lender may require that Community Assosta-
tion Dues, Fees, and Assassments, if any, be escrowad By Borrower, and such dues, fees and assessmends shali be an
Escrow ftem. Borrower shall promptly furnish to Lender alf notwes of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ftems unless Lender wrives Borrower's obligation te pay the Funds for any or
ail Escrow Htems. Lender may waive Borrower's obligation to payio Lender Funds for any or all Escrow items at any
time. Any such waiver may only be in writing, in the event of such waiver, Borrower shali pay directly, when and where
payabie, the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender
requires, shail fumnish to Lander receipts avidencing such payment within si ¢k troe peried as Lender may raquirg, Bor-
rower's obligation to make such paymenis and to provide receipts shall for af purooses be deemed to be 2 covenani
and agreement contained in this Security instrument, as the phrase “covenant anu sgreement’ is used in Section 8.
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Boreawor fails fo pay the amount due
for an Escrow ltem, Lender may exercise its rights undar Saction & and pay such amourtand Borrower shall then be
obligated under Seclion ¢ to repay te Lender any such amount. Lender may revoke the waiveras to any or alf Escrow
ftems al any time by a notice given in accordance with Section 1§ and, upon such revocalon, 3owower shall pay o
Lender ali Funds, and in such amounts, that are then required under this Seetion 3,

Lender may, at any time, colfect and hold Funds in an amount {3} sufficient to permit Lender o zply the Funds at
the tima spacified under RESPA, and (b) not to excesd the maximum amount a fender can require under TESPA, Lendsr
shalf astimate the amount of Funds due on the basis of current dala and reasonable estimates of expentittires of future
Escrow ftems or othamwise in accordance with Applicable Law.

Tha Funds shalt be held in an institulion whose depoasits are insured by 2 federal agancy, instrumentalily or enfity
{including Lender, if Lenderis an institution whose deposits are s¢ insured} orin any Federal Home Loan Bank. Lender shalf
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge Sorower
for holding and applying the Funds, annually analyzing the escrow account, o verifiing the Esciow Bems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender {o make such a charge. Unless an agraement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lendar shall not ba required &2 pay Barrower
any inferest or earmings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on
the Funds, Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required by RE&PA
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LOAN #: 1595958

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shoriage
in accordance with RESPA, but in no mote than 12 monthly payments. if there is a deficlency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requirsd by RESPA, and Borrower shall pay lo Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upors payment in full of all sums secured by this Security Instrument, Lender shalt promplly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposiiions attributablz fo the
Property which can attain priority over this Securily instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
items, Borrower shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security instrument unless Borrower {8}
agrees in writing to the payment of the obligation secured by the Ben in a manner acoepiabie to Lender, bt only so
fong as Borrower is pertorming such agreement; {b) contests the lien in good faith by, or defends agams* enforcement
of the lien in, legal proncedings which in Lender’s opinion operate {o prevent the enforcement of the lien whils those
procescings are pending, Lul only until such proceedings are concluded; or {¢) secures from the holder of the #len an
agreement satisfactory to Lerder subordinating the lien to this Security instrument. if Lender determines that any parl
of the Property is subject io a har which can aftain priority over this Security Instrumnant, Lender may give Borower a
notice identifying the lien. Within 10 doys of the date on which that notice is given, Borrower shall satisfy the llen ar take
one or more of the actions set forth augve in this Section 4,

t.ender may require Borrower to pay a one-ima charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

§. Property insurance. Borrower shall keey the improvements now axisting or hersafier srected on the Properly
insured against loss by fire, hazards included within Hie term “extended coverage,” and any other hazards including,
tut not limited to, sarthquakes and floods, for which Lendar requires insurance. This insurance shall be maintained
in the amounts (including deductibie levels) and for the per.ods that Lender requires. What Lender requires pursu-
ant to the preceding sentences van change during the term o1 the Loan, The inswrance carrier providing the insuranee
shall be chosen by Borrewer subject 1o Lender's right w disapprove Bomrower’s choice, whieh right shall
not be exercised unreasonably. Lender may require Borrower (@ pay. in connection with this Loan, sither: (8} &
ene-time charge for flood zone determination, cerlification and traching services; or (b} a ong-time charge for fivod
zone determination ang certification services and subsequent charges cach time remappings or similar Changes cocur
which reasonably might affect such determination or certification. Borrowe* shuff also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connsciian with the review of any flood zone
determination rasulting from an objeclion by Borrower,

if Borrower fails to mainiain any of the coverages described above, Lender muyabtain insurance coverage, ai
Lender's option and Borrower’s expense. Lender is under no obligation o purchase any particular type or amount of
coverage. Therefore, such coverage shail cover Lender, but might or mighti not protect Sorrowrer, Borrower's sguity in
the Property, or the contents of the Property, against any risk, hazard or Eability and might m‘miﬁe greater of lessar
coverage than was previously inn effect. Borrower acknowledges that the cost of the insurange 0o 2rage 50 ohizined
might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts tﬁ«bmsed by Lendsr
under this Section 5 shall become additional deb! of Barower secured by this Security insfrument, Thest amounts shall
bear inferest &l the Note rate from the date of disbursement and shall be pavable, with such interest, upon nofice from
Lender t0 Borrower requesting payment,

Al insurance policies required by Lender and renawals of such policias shall be subjgct to Lender's right (o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigages andior as
an additional loss payee. Lander shall have the right o hold the policies and renews! cerificates. if Lender requires,
Borrower shall promptly give 1o Lender ali receipts of paid premiums and renewai nofices. if Borowsr obtaing any form
of insurance coverage, not othenwise required by Lender, for damage to, or destruction of the Property, such policy
shali include a standard mortgage clause and shall name Lender as mortgagees andfor as an additional loas payes.

in the event of loss, Borrower shalf give prompt netice to the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, arﬁnsurcnf‘e

LLINGIS - Single Family - Fahnle Mao/Fraddie Mac UNIFORM INSTRUMENT  Form 3014 401 Inftiale: e il
Ellin Mag, inc. Page § of 12 RUDEDL 9318

LUDEDL
OHG12078 06:26 AM PET




UNOEFICIAL COPY

LOAN #: 1595858
proceeds, whether or not the underlying insurance was required by Lender, shall be appiiad {0 restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's ssourily is not lessenad, During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds uniil Lender has had
an opportunity to inspect such Property to ensure the work has peen sompleted o Lender's satisfaction, provided
that such inspection shali be undertaken promptly. Lender may disburse proceeds for the repairs and restoraficn in 3
singie payment or in a series of progress payments as the work is completed. Unless an agreemeni is made in writing
or Applicabie Law requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrowsr
any interest or earnings on such proceeds. Pees for public adjusters, or other third pariies, ratained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obiigation of Borrower. i the restoradion or regair is not
eccnomically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whather or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

if Borrower 2bandans the Property, Lender may file, negotiate and seitle any available insurance claim and refated
matters. if Borrower Jdoes not respond within 30 days 1o a notice from Lender that the insurance carrier has offered o
seftle a olaim, then teniler may negotiate and setile the claim. The 30-day period will bagin whan the notice is given.
I either event, or if Lerder acguires the Properly under Section 22 or otherwise, Borrower hereby assigns o Lender
{a} Borrower's righis to amy insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and {(b) 2y £iher of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Barrower) under all insurance pnficies covering the Property, insofar as such rights arg applicable to the coverage of
the Property. Lender may use the insurance procesds either io repair or restore the Properly or io pay amounis uniaid
under the Note or this Securily Ingirumens, whether or not then due,

6. Occupancy. Borrower shall ccoupy, establish, and use the Properly as Bomrower's prinsipal residence within
80 days after the executicn of this Securily instrument and shall continue 1o ocoupy the Properiy as Borrower's pringipal
residence for at lzast one vear afier the date cfursupancy, unless Lender othervdse agreas in writing, which consent
shall not be unreasonably withheld, or unless exdenuzing sircumstances exist which are bevond Borrower's condrol.

7. Preservation, Maintenance and Protection of the Properly: inspections. Borrower shall not destroy, dam-
age or impair the Properly, allow the Property {o deteriorite oo commit waste on the Property. Whether or not Bomower
is residing in the Property, Borrower shall maintain the FPropeny in order to prevent the Propefly from deteriorating or
decreasing in value due to iis condition. Unless it is defermines pursuant to Section & that repalr or rastoration is not
gconomically feasibie, Borrower shall promplly repalr the Properiy i oamaged to avold further deterioraion or damage,
if insurance or condemnation proceeds are paid in connection with dumage fo, or the taking of, tha Properly, Borower
shall be responsible for repairing or restoring the Property only if Larder has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress paymenis
as the work is completed, if the insurance or condemnation proceeds are niot surficient 1o repalr or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repuir urrestoration.

Lender or its agent may make reascnable enfries upon and inspections of the Properly. if i has reasonabie cause,
Lender may inspect the interior of ihe improvements on the Property. Lender shall givae Borrowsr notice &t the time of
or prior to such an interier inspection gpecifying such reasonable cause,

8, Bowower's Loan Application. Borrower shall be in defauit if, during the Loan appication process, Borrower
OF any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or content gave materially
false, misleading, or inacourate information or stalements o Lender {or failed to provide Lender wicmaterial informa-
tign} in connaction with the Loan, Material representations include, but are not limited to, represemalicny conceraing
Borrower's accupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. H {a) Borower
tails to perform the covenanis and agreements contained in this Security Instrumeant, {b) there is 3 legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Securily instrument {such as
a procesding in tankrugtey, vrobate, for condemnation or forfeiture, for enforcement of a flen which may altain prionity
over this Security Instrument or to enforce laws or regufations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or agpropriate to protect Lender’s interast in the Proparty and rights under
this Security instrument, including protecting andfor assessing the valie of the Property, and securing andfor repairing
the Properiy. Lender's actions can include, but are not limifed to: {a) paying any sums secured by a Hien which has prior
ity over this Security Instrument; () appearing in court; and {c} paying reascnable attomeys’ fees o protegtv;its@terest
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LOAN #: 1595858
in the Properly andfor rights under this Security Instrument, intluding its secured position in 3 bankrugley procesding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, elimtinafe buiiding or other code violalions or dangerous
conditions, and have utilities turned on or off. Athough Lender may take action under ihis Section $, Lender doss not
nave to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no fiability for not taking
any or at actions authorized under this Section §.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insirument. These amaunts shall bear interest at the Noie rate from the date of disbursainent and shall ba
payabie, with such inlerest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a jgasahold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancal the ground lease. Borrower
shall not, without the express writlen consent of Lender, alier or amend the ground lease. I Borrower acquires fes title
to the Property, e leasehold and the fee title shall not merge unless Lendar agrees to the mergar in writing.

18. Mortgage irsurance. If Lender raquired Merigage insurance as a condition of making the Loan, Borrowar shall
pay the premiums regqured fo maintain the Morigage Insurance in effect. i, for any reason, the Mortgage insurance
coverage required by Londer ceases io ba available from the morlgage insurer that praviously provided such insurance
and Borrowe!r was requirgu o make separately designatad payments toward the premiums for Morlgage insuranse,
Borrower shall pay the oremaur.s required 1o oblain coverage substaniially scuivalent to the Morigage insurance
previcusly in effect, at 3 cost substantially equivalent to the cast to Bormower of the Morlgage insurance previsusly in
effect, from an aliernate morigage insuier selected by Lender. if substaniially equivaient Mortgage Insuranga coverage
is not available, Borrower shall coniinue fu pay to Lender the amount of the separately designated payments thal were
due when the insurance coverage ceased fu by in effect. Lender will accept, use and retain these payments as & non-
refundatle loss reserve in fieu of Morigage nsirance. Such loss reserve shall be non-refundable, notwithsianding the
fact that the Loan is ultimately paid in full, and Leiidar shall not be required to pay Borrower any interest or eamings on
such foss reserve. Lender can no longer require loss réserve payments if Mortgage insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, Is obtained,
ang Lender requires separately designated payments tovvard the premiums for Morigage insurance, If Lender required
Morlgage insurance as a condition of making the Loan anu Borrower was required to make separately designated
paymants toward the premiums for Mortgage insurance, porrower shall pay the premiums reguired to maintain
Morigage Insurance ip effect, or to provide a non-refundable fuss reserve, until Lendar's requirement for Morigags
Insurance ends in accordance with any writlen agreement helween Bumawer and Lender providing for such fermination
or until termination is required by Applicable Law, Nothing in this Sectiol 10 sffects Borrower's gbligation to pay interest
at the rate provided in the Note,

Morigage Insurance reimburses Lender {or any entity that purchases e biate) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party {o the Motgans insurance.

Martgage insurers evaiuate their tolal risk on alf such insurance in force fromime 1o time, and may enter into
agreements with other partizs that share or modify their risk, or reduce losses. These ggreements are on farms and
conditions that are satisfaciory to the morigage insurer and the other party {or parties; (0 thote agreements. These
agreemenis may requirs the morigage insurer to maka payments using any source of funds tha! the mongage insurer
may have available jwhich may inciude funds obiained from Mortgage insirance premiums).

Az 3 result of these agreements, Lender, any purchaser of the Nole, ancther insurer, any reirmurer, any other
entity, or any affiiate of any of the foregoing, may receive (directly or indirecty) amounts that derivefrom {or might
be characterized as) a porlion of Borrowear's payments for Morigage Insurance, in exchange for sharing or modifying
tha maortgage insurer’s risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of
tha insurer's risk in exchange for 2 share of the premiums paid to the insurer, the arrangament is often termead “captive
reinsurance.” Further:

{a} Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Moerigage
Insurance, or any othar terms of the Loan. Such agreements will not increase the amount Borrower witl owe for
Mortgage Insurance, and they will not entitie Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respest to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inchuds the right to
receive certain disclosures, o request and obtain cancellation of the Mortgage Insurance, to have thelartgage

d
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance pramiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscelianeous Proseeds are hereby assigned o and
shall be paid {o Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the Property,
ii the restoration of repair is economically feasible and Lender's security i3 not lessened. During such repair and
restoration period, Lender shail have the right to hold such Miscellaneous Procesds until Lender has had an
spportunity to inspect such Property o ensure the work has been completed to Lender’s safisfaction, provided that
such inspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement

7 in a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any
interast or earnings on such Miscellanscus Proceeds. if the restoration or repair is not economically feasible or Lender's
sgcurity would Ye lgssened, the MisceHaneous Proceeds shall be applied to the sums secured by this Sscurily
Instrument, whetheror not then due, with the excess, if any, paid io Sorrower, Such Misceliansous Froceeds shall be
applied in the order provided for in Section 2.

in the event of 3 to2! @lling, destruction, or loss in value of the Property, the Miscellanaous Proceads shall be applied
to the sums secured by this Sacurity insbrument, whether or not then due, with the excess, If any, paid {o Barrawer.

in the avent of a parfial 1aling, destruction, or foss in value of the Property in which the falr market value of the Prop-
grty immediately befors the parz.a’ taking, desiruction, or foss in value is equal {o or grester than the amount of the sums
secured by this Security instrument imvnediately before the parlial iaking, destruciion, or loss in valus, unizss Borrower
angd Lender ofhenwise agree in wiiling.inc sums secured by this Securily Instrument shali be reduced by the amount ¢f
the Miscellaneous Proceeds muitiplied by e inllowing fraction: (a} the total amount of the sums secured immeadiately
before the pariial taking, deslriction, or loseinvalue divided by (b) the fair marke! value of the Proparly immadiately
before the partial taking, destruction, or joss inwvawre. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or lussin value of the Property in which the falr markst value of the Property
immediately before the partial taking, destruction, or fogs in value is less than the amount of the sums secured immediately
before the parlial faking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then dus.

if the Property is abandoned by Borrower, or if, after noune by Lender to Borrower that the Opposing Party (as
defined in the next sentence] offers to make an award fo seftie a cinim for damages, Borower fails to respond to Lender
within 30 days after the daie the nofice is given, Lender is authorized 1o coliect and apply the Miscelianscus Proceeds
either to restoration or repair of the Properly or to the sums secure¢ by this Security instrument, whether or not then
due. "Oppesing Party” means the third parly that owes Borrower Miscellaieous Proceeds or the parly againgt whom
Borrower has a right of aetion in regard fo Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or chimingd, is begun that, in Lender's judg-
ment, coutd result in forfeiture of the Property or other material impairment of Lender - intarest in the Property or rights
under this Security instrument. Borrower can cure such a defauit and, if accaleration has olcurred, reinstate as provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendsr's judgment, precludes
forfeiture of the Properly or other material impairment of Lender's interest in the Properiy o righis under this Security
instrurnent. The proceeds of any award or claim for damages that are attributable to the impairmant Ui Lender's interest
in the Properly are hereby gssigned and shal be paid to Lender.

All Miscelianeous Proceeds that are not applied io restoration or repair of the Property shall be appdist in tha order
provided for in Saction 2,

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment ar
modification of amoriization of the sums secured by this Security Instrument granted by Lender to Bomrower or any
Successer in interest of Borrower shall not operate to release the fability of Borrower or any Successors in Infarest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse 1o extand time for payment or otherwise modify amontization of the sums secured by this Security Instrumant by
reason cf any demand made by the original Borrower or any Successgors in interest of Borrower. Any forbearante by
Lender in exercising any right or remedy including, without limitation, Lender's acceplance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shal not b& C wawer
of or preciude the exercise of any right or remedy. &
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several, Howaver, any Borrower who co-signs this Security
Instrument but does not execute the Note {2 “co-signer”): (a) is co-signing this Security instrument oniy to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security instrument; () is not person-
ally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any agcommodations with regard o the terms of this Securily Instrument
ar the Note without the co-signer’s consent.

Subject io the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain alf of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability under this Security
lhstrument unless Lender agrees to such release inwriting. The covenants and agreements of this Security Instrument
shiall bind {except as provided in Section 20} and benefit the successors and assigns of Lendar,

14. Loan Charyes. Lender may charge Borrower fees for services parformed in connection with Borrower's default,
for the purpose of protecting Lendsr’s interest in the Property and righis under this Secutity Instrument, including, but
not limited to, attomeys fees, properly inspection and valuation fees. In ragard to any other fees, the sheence of express
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as & prohibition on the
charging of such fee. Lerusl may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is sublect {o a law/ which seis maximum loan charges, and that law is finally interpreted 30 that the inter-
28t of other loan charges collected or e be collected in connection with the Loan exceed the permitted limits, then: (a)
any such ican charge shall be reduted by the amount necessary io reduce the charge fo the permitted Emit, and ()
any sums already collecied from Borrower which exceeded permitied limids will be refunded {0 Borrower, Lander may
choose to make this refund by reducing the princingl owed under the Note or by making a direct payment to Borrower, if
a refund reduces princinal, the reduction will be *ro2tad as a partial prepaymant without any prepayment charge fwhather
ar not a prepayment charge is provided for under ths lvote). Boirower's aceepiance of any such refund made by direct
payment {o Borrower will constitule a waiver of any right of action Borrower might have arising out of such gverchargs.

15. Notices. All notices given by Borrower or Lendet in connection with this Securly Instrument must be in wriling,
Any notice to Borrower in connection with this Security Inst/uinent shall he deemed io have been given to Borrower
when mailed by first class mail or when actuaily delivered {0 Boirower's notice address if sent by other means. Notice
to any one Borrower shall constifute notice to all Borrowers untess Applicable Law expressly requires otherwise, The
natica address shall he the Properly Address unless Borrower has sesignated 2 substitute notice address by notics
to Lendar, Borrower shali promplly nofify Lender of Borrower’s changs of address, If Lender specifies a procedure for
reporting Borrower's change of address, then Berrower shall only repert (i chinge of address through that specified
procedure. There may be only one designated notice address under this SeSrity instrument at any one fime, Any
natice to Lender shall be given iy delivering & or by malling it by first class mall to Lender's address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in connelsicn with this Security Instrument
shall net be deemed to have been given to Lender uniil actually received by Lendar, [T any notice reguired by this
Security Instrument is aiso required under Applicable Law, the Apglicable Law reguirement witl satis® the comespond-
ing requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Consiruction. This Security instrument shall ke faverned by faderal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cantalind,in this Seoyrity
nstrumant are subject o any requirements and fimitations of Applicable Law. Applicable Law might explictiy or implicitly
altow the parties to agree by contract or it might be silant, but such silence shali notbe construed as & pronidition against
agreement by confraci, in the event thal any provision or clause of this Secunity instrument or the Note conflicts with
Applicable Law, such conflict shali not affect other provisions of this Securily instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securily instrumant: (a} wards of ih2 masculine gender shall mean and include corresponding neuter
words or words of the 8minine gender, (b) words in the singular shail mean and include the phural and vica verss; and
{c} the word “may” gives sole discretion witheut any obligation o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sacurity Instrument,

18. Transfer of the Property or a Beneficial interest in Borrower, As used in this Sectian 18, “Interest in the
Property” means any legai or beneficial interest in the Property, including, but not limited o, thoss kaneficial 'qgérasts
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fransferred in a bond for deed. contract for deed, installment sales contract or escrow agreement, the infent of which
i the transfer of title by Borrower at a future date o a purchaser,

it all or any part of the Property or any Interest in the Property is soid or transfervad {or if Borrower is not & natural
persoh and a beneficial interest in Borrower is sold or transferred) without Lendar's prior written consent, Lender may
require immediale payment in fuil of all sums secured by this Securily instrument. MHowever, this option shall not be
exercised by Lender if such exercise is probibited by Applicable Law.

if Lender exercises this option, Lender shail give Borrower notice of acceteration. The notice shall provide 2 period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower mitst pay
alf sums secured by this Security instrument. if Borrower faifs to pay these sums priar 1o the expiration of this perind,
Lender may invoke any remaedies permitied by this Security instrument without further notice of demand on Borower,

19. Borrower's Right to Reinstate ARer Acceleration. If Borrower meeis certain conditions, Borower shall
have the right 10 have enforcement of this Security instrument discontinued at any time prior i the earliest of {2) fwe
days before sale of the Property pursuant to Section 22 of this Security instrument; {b) such other pericd as Applicable
Law might specify tr:the tarmination of Borrower’s right io reinstate; or {c) entry of a judgment enforging this Security
nstrument. Those conations are that Borrower: (a) pays Lender aff sums which then wauld be due under thiz Securily
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c) pays ait expenses incuired in enforcing this Security instrument, including, but not limited tg, reasonable afiorneys’
feas, propesty inspection and/valiation fees, and other fees incurred {or the purpose of profecting Lender's interest in
tha Property and rights under tnis Socurity Instrument; and (d) takes such action as Lender may reascnably require fo
assure thal Lender's interest in the Prowerty and rights under this Securily Instrument, and Botrower's obligation to pay
the sums securad by this Security Insirarment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendar may require that Borrower pay ruch reinstatement sums and expenses in one or more of the feliowing forms,
as salected by Lender: {5) cash; (b) money arder: (¢} certified cheok, bank check, treasurer’s check or cashier’s chegk,
proviged any such chegk is drawn upon an institution whose deposits are insured by & federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as i no acreleration had occurred, However, this right 10 reinstate shali net
apply in the case of agceleration under Seclion 18. '

20. Sale of Note; Change of Loan Servicer; Notice Of Grievance. The Note ar a pariial interest in the Note
{together with this Securily instrument) can be sold one of mede fimes without prior netice to Borrower, A saie might
result in a change in the entity (known as the “Loan Servicer™) tat collects Perjodic Paymenis due under the Note
and this Security Instrument and performs other mortgage lean servicing obiigations under the Note, this
Secuyrity Instrument, and Applicable Law. There alse might be one criiore changes of the Loan Servicer unrelatad fo
a sale of the Note. If there is a change of the Loan Servicer, Borrower will De gven wiitten notice of the changs which
will state the name and address of the new Loan Servicer, the address o which-nayments should be made and any
other information RESPA requires in connection with a nofice of transfer of serviciy. {f the Note is soid and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the murignge foan servicing obligations
to Borrower will remain with the Loan Servicar or be transferred (o a successor Lean Serviver and are not assumed by
tha Note purchaser unless ctherwise provided by the Note purchaser,

Neither Borrower nar Lender may commence, join, ar be joined 1o any judicia action {as either a0 individual liigant
or the member of a class} that arises from the other party’s actions pursuant to this Securlly insliurcent or that alisges
{hat the other party has breachad any provision of, or any duly owed by reasen ¢f, this Security nstrament, untif such
Borrower or Lender has notified the other party {with such noiice given in compliance with the requirernenis of Seciion
15} of such alleged breach and afiforded the other party hereto a reasonable period after the giving of such notice 10 take
carrective action, If Applicable Law provides a time period which must elapsse before certain aclion can be taken, that
fime period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opporiunity
tu cure given to Borrower pursuant to Section 22 and the notice of accelaration given to Borrower pursuant to Section
18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () ‘“Hazardous Substances” are thosa substances
defined as toxic or hazardous substancas, pollutants, or wastes by Environmenial Law and the following substances:
gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie scivents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
taws and laws of the jurisdiction where the Properly Is located that relate 1o health, safely or envirenmental grofection;

P
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{c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means & condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Subsiances,
or threaten o release any Hazardous Substances, on or in the Property. Sorrower shall not do, nor aliow anyone sise
to do, anything affecting the Properiy (a) that is in violation of any Environmenial Law, {b) which creates an
Environmentat Condition, or {c) which, due to the presence, use, or refease of 2 Hazardous Substance, creates a
condition that adversely afects the vaiue of the Property. The preceding two sentences shall not apply {o the presence,
use, or storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be
appropriate to normat residential uses and to maintenance of the Property (inciuding, but not imited to, hazardous sub-
siances in cansumer producis),

Berrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsult or other action
by any governtoenial or regulatory agency or private pary invalving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge, (b} any Environmenial Condition, including but not
imited to, any spifling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
conditicn caused by tne presence, use of release of & Hazardous Substance which adversely affects the valus of the
Property. if Borrower learns, f is notified by any govemmental or regulatory authority, or any private parly, that any
removal or other remediation Uf 2y Hazardous Substance affecting the Property is necessary, Borrower shall promptly
izke all necessary remedial actinisin acoordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanap,

NON-UNIFCRM COVENANTS, Borrower and Lender fusther coverant and agree as follows:

22, Acceleration; Remedies, Lender shallaive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this .«c*urity Instrument (Bt not prior to acceleration under Section
18 uniess Applicable Law provides olherwise). 7oz notice shall specify: {a) the default; (b} the action reguired
9 cure the defauit; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and {d} that failure to cure the delault on or before the date specified in the notice may
result in acceleration of the sums secured by this Securcyinstrument, foreclosure by judicial proceeding and
sale of the Progerty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 1o assert in the forectosure proceeding the non-existence f 3 default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or Lefore the date specified in the notice, Lendsr
at s option may require immediate payment in full of all sume secured by this Security instrument without
further demand and may forecinse this Security Instrument by judicizi proceeding. Lender shall be entitied to
coliect ali expenses incurred in pursuing the remedies provided in this Sedsian 22, including, but not limited to,
reasonable attorneys’ fees and cosis of titie evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Londar shall release this Securify
instrument. Borrower shali pay any recordation costs. Lender may charge Bomrowar a {ao for releasing this Security
instrument, but only if the fea is paid to a third party %or services rendered and the charging of the fee is permitted under
Anplicable Law.

24, Waiver of Homestead. In accordance with Hlingis law, the Borrower hereby releases andweaives ali rights under
and by virtue of the Mlinois homestead exempiion faws,

25, Placement of Colfateral Protection insurance. Uniess Borrower provides Lendsr witlreitence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expenss 1o protect Lender's interests in Borrower’s sollateral, This insurance may, but need notl, protect Borrower's
interests. The coverage that Lander purchases may not pay any ciaim that Borrower makes or any claim ihat is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only afler providing Lender with evidence that Borrower has oblained insurance as required by Borrower’s and
Lender's agreement. if Lender purchasss insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective date of the cancellation or expiration of the insurance. The costs of ihe insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be mors than *be cost of
insurance Borrower may be able to obtain on its own, S8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
fnstrument and in any waerfexecmeu ny Borrower and recor;}ed with it.

~ At ‘«éSeai?
OATE

N

ELAMNE DLEE DATE

State of ILLINDIS
County of CODK

The foregoing instrumen® was acknowledged before me this \ e e & LW § S idate)
by STEPHEN C LEE AND ELAINE [ LZE {name of person acknawieﬁged}

{Sarial Number, if any}

Lender: Lutheran Church Extension Fund - Missouri Synod
NMLS 1D: 3444

Loan Originator: Lori Ann Kuhnert

NMLS D2 14202

LjaEs:. 035
BUDEDL
0N/G1/2015 05:24 AM PST
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CONDOMINIUM RIDER

THIS. CONDOMINIUM RIDER is made this 2nd day of September, 2015
and isiicorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trast, or Security Deed (the "Securily instrument”) of the same date given by
the undersigred (the "Berrower”} to secure Borrower's Note {0 Lutheran Church
Extension Fupi - Wissouri Synod, a Corporation

‘ o _ {the "Lender"}
of the same date ana covaring the Property described in the Security instrument and
iocated alt 15741 S Raviniz'£e Unit 2, Orand Park, i 50482,

The Property includes a unit in, togtuer with an undivided interest in the Common
elements of, a condominium project known ¢s. CENTENNIAL VILLAGE

{the “Condominium Project’).
if the owners association or other entity which 282 for the Condominium Project (the
“Owners Associalion”) holds title 1o property forthe benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition fo the covanants and agreements
insde in the Security Instrument, Borrower and Lender further civenant and agree as
foliows:

A, Condeminium Obligations. Borrower shall perform ail of Borrowst's obligations
under the Condominium Project’s Constituent Documents. The “Censtituent Documenis”
are the: (i} Declaration or an}/ other document which creates the Condominiun Project
(it} by-laws; (i) code of reguiations; and (iv) other equivalent documents. Borrover shall
%ramptiy pay, when due, all dues and assessments imposed pursuant fo the Constituent

ocuments.

B. Property insurance. So long as the Owners Association mainiains, with a generally
accepted insurance carrier, a “master” or "blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amotunis
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any ofher hazards, including, but not fmited to,

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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earthquakes and fioods, from which Lender requires insurance, then: {} Lender waives the
provision in Section 3 for the Periodic Payment {o Lender of the yearly premium insialimends
for property insurance on the Property, and (i) Borrower's obiigation under Section 5 to
maintain nroperty insurance coverage on the Property is deemed satisfied to the extent that
the regured coverage is provided by the Owners Association policy,

YWhat { onder requires as & condiion of this wajver can change during the tem of e loan,

Borrower shali give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event Of a disiribution of property insurance proceeds in fieu of resioration or
repair following & '0s9o the Property, whether to the unit or {o common elements, any
proceads payable (o darrower are hereby assigned and shall be paid to Lender for
application to the sums saoured by the Security Instrument, whether or not then due,
with the excess, if any, paid @ Borrower,

C. Public Liahility insurance. Borrower shail fake such aclions as may be
reasonable {0 insure that the Owners Association maintains a public liabiity insurance
policy acceptable in form, amount, andextent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whetsel of the unit or of the commaon slements,
or for any convevance in lieu of condemnation, 2(¢ hereby assigned and shall be paid
{0 Lender. Such proceeds shall be applied by Lender {0 the sums secured by the
Security instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shail not, excapt efter notice o Lender and
with Lender's prior written consent, efther partition or subdivide the Property or consent
to: {i) the abandonment or termination of the Condominiunt Project, except for
abandonment or termination required by law in the case of subsiantal destruction b
fire or other casuaity or in the case of a taking by condemnation of ersinent domain; {ii
any amendment 1o any provision of ihe Consitituent Documents if the provision is for the
express benefit of Lender, (iii} termination of professional management and assumption
of seif-management of the Owners Association; or {iv) any action which wowd dave the
effect of rendering the public liability Insurance coverage maintained by the Swners
Associagtion unaccepiable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shaii become additional debt of Borrower secured by the Security
instrument, Unless Borrower and Lender agree fo other ferms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest. upon notice from Lender to Borrower requesting peyment. o
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contaired in this Condominium Rider.

3
A

S (Seal
DATE

3 -
A

(- 3018 (Seal)
BATE

MULTISTATE CONDOMINIUM RIDER-Single Family—Fanrle Mas/Freddie Mac UNIFORM INSTRUMENT L & »\.."‘ﬁ;
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ADJUSTABLE RATE RIDER

THISADJUSTABLE RATE RIDER is made this  2nd  day of September, 2045
and is incarnorated info and shall be deemed to amend and supplement the Morlgags,
Deed of Trust ur Security Deed (the “Security Instrument”) ofthe same dafe given by the
undersigned (the "Borrower”) to secure Borrower’s Adjusiable Rate Note (the "Note™) to
Lutheran Church Sxfeusion Fund - Miss curi Synod,a Corporation

{the "Lender™) of the same dete-and covering the property described in the Security
Instrument and iocaled at: 15741 & Ravinia Ave Unit 2E, Orland Park, il 60462,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROVWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in
the Security instrument, Borrower and Lender further covendrt and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rate of 4.125 %. The Note provides for
changes in the inferest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A}Change Dates
The interest rate | will pay may change onthe  1st  day of October, 2025
and on that day every 12th month thereafter. Each date on which my interest

rate could change is calied a "Change Date.”

SFF

iniiials: |
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an index,
The “index” is the Lender’s Cost of Funds. If for any reason the use of said Index s
not permitted by law, then the index will be the National Average Contract Morigage
Rate fu the Purchase of Previously Occupied Homes by Combined Lenders or suich
reasonabiy similar alternate index as may be designated by the Lender if such index
is ng longer ;,, hlished. The most recent index figure available as of the date 45 days
before each'Chiange Date is calied the "Current index.”

If the Index is dorlonger available, the Note Holder will choose a new index which
i—shbased upon compzarable information. The Note Holder will give me notice of this
chaice.

{CjCalculation of Changes

Before each Change Date the Note Holder will caicuiate my new interast rate by

adding TWO AND ONE-FOURTh percentage point(s) {2.250 % o the
Current index. The Note Holder will then round the resulf of this addifion fo the nearast
ONE-EIGHTH OF ONE crcentage poini{s) {(6.128 % }. Subject to

the limits stated in Section 4(D)} below, this rounded amount will be my new inferest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient 1o rapay the unpaid principal that | am expecied © owe at
the Change Date in full on the maturity dale avinv pew interest rate in substantially
equal payments. The result of this calculation will g the new amount of my monthly
payment.

{D}Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
6.625 % of less than 2.250%. Thereafier, my interest raie wil never be increased
or decreased on any single Change Date by more than TWO ANG ONE-HALF

percentage point{s) { 2.500 % ) from the rate
of interest | have been paying for the preceding 12 months. My interesf rats will never
be grealer than 7.625 %. My interest rate will never be less than 2,235 %.

{E)} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will payv'the
amount of my new monthiy payment beginning on the first monthly payment dage after
the Change Date untii the amount of my monthly payment changes again. /¢

initials:
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{F} Notice of Changes
The Note Hoider will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and aiso the title and telephone
number of a person who will answer any question | may have regarding the notica.

B. TRANSFC-ROF THE PROPERTY ORABENEFICIAL INTEREST IN BORROWER
Section 180 the Security Instrument is amended {0 read as follows:

Transfer orine Property or a Beneficial Interest in Borrower. As used in
this Section 18, “interest in the Property” means any legal or beneficial inferest in
the Property, inciuging, but notfimited to, those beneficial interests transferred ina
bond for deed, contractioi deed, installment sales contract or escrow agreement,
the intent of which is the transier of fitie by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property is soid or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borroweris sold or transferred, swithiout Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall 1ot be exercised by Lender if such
exarcise is prohibited by Appitcable Law. Lender also shall not exercise this
option if: {8) Borrower causes to be submittzd o Lender information required by
Lender 1o avaiuate the intended transferee &$ 7 2 new loan were being made
to the transferee; and (b} Lender reasonably dete'mines that Lender's security
will not be impaired by the loan assumption and inat the risk of a breach of any
covenant or agreement in this Security instrument is accrp*abie to Lender.

To the extent permitted by Applicable Law, Lender may charge a reascnable
fee as a condition to Lender’s consent fe the loan assumplicn. Lender may also
require the transferee fo sign an assumption agreement thal is accepiable to
Lenderand that obligates the transferee to keep ali the promises enc agreements
made in the Note and i this Security Instrument. Borrower will cortinie to be
obligated under the Note and this Security Instrument unless Lenderisisases
Borrower in writing.

if Lender exercises the optaon to require iImmediate payment in full, Lenpar
shaii give Borrower notice of accelerafion. The notice shall provide a persad af ol
jess than 30 days from the date the notice is given in accordance with Sgotion
15 within which Borrower must pay all sums secured by this Security | nstmm Fit,

Inifiats: S
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tf Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security instrument without further
notice or demand on Borrower,

BY SIGMNING BELOW, Borrower accepts and agrees to the terms and covenants
containgd in-this Adjusiable Rafe Rider.

£ 47 7 R
h e L H

S5 LS o S ISR e (geal)
STEFHEN GLEE DATE
i 3 Y e
el AR o TRy (Sead
ELAINE D LEE DATE
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