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UCC FINANCING STATEMENT Doc#: 1528719

FOLLOW INSTRUCTIONS AHSP Fee:39.00 HPAE?-‘;-B:; [?050. 00
A. NAME & PHONE OF CONTACT AT FILER (optional) Karen A, Yarbrough o

Cock County Recorder of Deads

B. E-MAIL CONTACT AT FILER (optional) Date: 10/14/2015 12:33 py Pg: 10f7
: ‘1o

€, SEND ACKNOWLEDGMENT TO: (Name &nd Address)

[ Abrazzo & Kian LLP ]
170 Old Ce-untry Road, Suite 506 . _ _
Mineola, New York 11501 T

Attn; Nadia A, Pops tla, Esq.
e —I THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S NAME: Prowds only gng Debiur neme {1a or 1b) (use wxmat, full name; 4o not omi. fodify, or abbroviate any parl of the Deblor's name); if any parl of the Indlvidua] Debiors
nams will ot fit in line 1b, leave ali of ltem 1 blar., ¢'ieck here D and provide the Individial Deblor informration in kem S0 of the Financing Statement Addendum (Form UCC1Ad)

- 1a. ORGANIZATION'S NAME ~
624 W. SURF LLC
OR . INDVIDUALS SURNAME 7 FIRST PERSONAL NAME ADDITIONAL NAME(SINITIALS)  |SURFIX
1¢. MAILING ADDRESS B city STATE |POSTAL CCDE COUNTRY
5450 North Winthrop Avenue Chicago IL | 60640 USA

2, DEBTOR'S NAME: Provide anly org Debtor nema (2a or 2b) (use exact, i &7 - 1o ot onit, modty, o abbreviats any pan of the Dablor's nama); I any part of ha Individual Debtor's
name wil not fil In line 2b, leave ak of lam 2 blark, chetk here E] ana provide ne | nokvidual Debtor informalian fn Hetn 10 of the Financing Statement Addendum (Form UCC1Ad)

2a. ORGANIZATION'S NAME

2b. INDIVIDUAL'S SURNAME FIRST PERBL w4l MAME ADDITIONAL NAME(SMNTIALIS)  |SUFFIX

2¢. MAILING ADDRESS cITY y, STATE [POSTALCODE COUNTRY

3. SECURED PARTY'S NAME {or NAME of ASSIGNEE of ASSIGNOR SECURED PARTY): Pravide only pos Securr 4 P;m, neme (3a or 3b)

3n. ORGANIZATION'S NAME
Sabal TL1, LLC
OR [ TRDVIDUAL'S SURVAME FIRST PERSONAL NAME = TADD" IONAL NAME(SHNITIALES)  |SUFFIX
3¢. MAILING ADDRESS cITY STATE IEL STAL CODE COUNTRY
4675 MacArthyr Court, 15th Floor Newport Beach CA 192658 USA
L]

4, COLLA"I.‘IERAL: Thig firancing statemant covers the foliowing collalersi:

See Exhibit A and Exhibit B attached hereto and made 1 part hereof.

FIDRLEYY NavRONAL YRR\ 1°1 D\ 23] |
Y of y

5. Chack aaly f applicabls snd check orly one box: Collatersl is Dhald in a Trusl {se& UCC1Ad, itam 17 and Instructions) being mdmirisiered by & Decedent's Personal Reprasentallve

8a. Cheok pnly If applicable and check goly one hox: 8b. Chack orily if appiicable and check only one box;
l I Public-Finance Transactlon D Manufacturad-Home Transaction D A Debtor is a Transmitting Utlity [:l Agricultural Lisn D Non-UCC Filing
— — N
7. ALTERNATIVE DESIGNATION (f appHicable). Lesseel aasor [} ConsigresiConsignor (] sstermuyer [ ] Baheo/Salior [ ] tiesnsseiLicsnsor

8. OPTIONAL FILER REFERENCE DATA:
File with the Clerk of Cook County, Illinois - 624 West Surf Street Apartments

FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. o/zort1) o atonal Assoclallon of Commerclal Administrators (IAGA)
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UCC FINANCING STATEMENT ADDENDUM
FOLLOW INSTRUCTIONS

8. NAME OF FIRST DEBTOR: Swma e line 14 or 1b on Financing Statamant; if ine 1b wa (sft bisnk
becauss Individusl Dabtor name did nol Y, chack hey D

92, ORGANIZATION'S NAME

624 W.SURFLLC

o

20

Sb. INDIVIDUAL'S SLV NAME

FIRST PERSONAL HAMFE

ADDITIONAL NAME(SVIN'. 141 75 SUFFIX

THE ABOVE 5PACE IS FOR FILING OFFICE USE ONLY

10. DEBTOR'S NAME: Provide {10a or 10b) Auy 2@ addittonal Dabior name or Dabior name that &id not it in lire 1b or 2b of the Financing Statement (Form UCC4} (use axact, fuil name;

da nol omit, mocify, or abbreviate any pari of te Z.ctor's namo) and anter the maliing addrees In ine 10¢

108, ORGANIZATION'S NAME
OR I35, INDIVIOUAL'S SURRAME =
INDIVIDUAL'S FIRST PERSONAL NAME W
INDMDUAL'S ADIHTIONAL NAME(SWNITIAL(S) g SUFFIX
T0¢. MAILING ADORESS Ty STATE |POSTAL GOOE COUNTRY
11,1 | ADDITIONAL SECURED PARTY'S NAME or MS!GNOR SECURED F'«I >"S NAME: Provide only ong name (11a or 11b)
118, ORGANIZATION'S NAME
Sabat Capital 11, LLC
OR 378, INDMIGUAL'S SURNANE FIRST PERSONAL NAME ADDITIONAL NAMEE NITTAL(S)  [SUFFIX
Tic. MAILING ADDRESS CTY 7 {STATE |POSTAL CODE COUNTRY
465 N. Halstead St., Suite 105 Pasadena IC& 91107 TUSA

-~

12, ADDITIONAL SPACE FOR iTEM 4 (Collateral);

S
13 [7] This FINANCING STATEMENT is 1o be filed [for racord] (ar recorded) it he | 14. This FINANGING STATEMENT:
REAL ESTATE RECORDS {f applicable)

D covers imber o be cut D covers as-axiracted coliatersl m Is fitad a5 a fixfure filing

15. Name and address of 2 RECORD CWNNER of real satate deseribed In ltam 15 18. Dascription of real estats:
{if Dabior coas not have A recard intarest):

See Exhibit A and Exhibit B attached hereto and made a part hereof i

17. MISCELLANEOUS:

ntemational Assoclation of Commercial AGMINSTALDIS (IACA )

FILING OFFICE COPY -— UCC FINANCING STATEMENT ADDENDUM {(Form UCC1Ad) (Rav 04/20/14)
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FINANCING STATEMENT
EXHIBIT A

DESCRIPTION OF LAND

LOTS 6 AND 7 IN THE SUBDIVISION OF LOTS 4 AND 5 AND THE SOUTH 1/2 OF LOT 3 IN
BICKERS!KIZ AND STEELE'S SUBDIVIS{ON OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 2%, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, N
COOK COUNTY, ELLINOIS

W U620 W, Sof st
QG 1L GoLse

4-3% -1 6- 024 L oooo

235/004/00675952}

inancing Statement Exhibit A Page 1
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FINANCING STATEMENT
EXHIBIT B

(Revised 7-17-2014)

All of Debtor’s ﬁresent and future right, title and interest in and to all of the following:

(1)

@)

“Fixtures,” which means all property owned by Debtor which is attached to the real
property described in Exhibit A (“Land”) and/or the improvements located on the Land
(" bzprovements”) (“Property” means the Land and/or the Improvements.) so as to
constituic a fixture under applicable law, including: machinery, equipment, engines,
boilers, *i¢inerators and installed building materials; systems and equipment for the
purpose ot senplying or distributing heating, cooling, electricity, gas, water, air or light;
antennas, cabie, wiring and conduits used in connection with radio, television, security,
fire prevention ovfite detection or otherwise used to carry electronic signals; telepbone
systems and equipm:nt, rlevators and related machinery and equipment; fire detection,
prevention and extinguishipz systems and apparatus; security and access control systems
and apparatus; plumbing svstems; water heaters, ranges, stoves, microwave ovens,
reftigerators, dishwashers, gavheye disposers, washers, dryers and other appliances; light
fixtures, awnings, storm windows and storm doors; pictures, screens, blinds, shades,
curtains and curtain rods; mirrors; cabircis, paneling, rugs and floor and wall coverings;
fences, trees and plants; swimming poois: and exercise equipment.

“Personalty,” which means all of the following;
(i) Accounts (including deposit accounts) of Dltor related to the Property.

(ii)  Equipment and inventory owned by Debtor, which ar< ised now or in the future in
connection with the ownership, management or operatior. of the Property or are
located on the Property, including furniture, fumishings, machinery, building
materials, goods, supplies, tools, books, records (whether in-written or electronic
form) and computer equipment (hardware and software).

(iif)  Other tangible personal property owned by Debtor which is used now o in the
future in connection with the ownership, management or operation of the I're perty
or is located on the Land or in the Improvements, including ranges, stoves,
microwave ovens, refrigerators, dishwashers, garbage disposers, washers, dryers
and other appliances (other than Fixtures).

(iv)  Any operating agreements relating to the Land or the Improvements,

(v)  Any surveys, plans and specifications and contracts for architectural, engineering
and construction services relating to the Land or the Improvements,

235/004/00675952} .
inancing Statement Exhibit B Page 1
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(vi)  All other intangible property, general intangibles and rights relating to the
operation of, or used in connection with, the Land or the Improvements, including
all governmental permits relating to any activities on the Land and including
subsidy or similar payments received from any sources, including a
“Governmental Authority” (defined as any board, commission, department,
agency or body of any municipal, county, state or federal governmental unit, or
any subdivision of any of them, that has or acquires jurisdiction over the Property,
or the use, operation or improvement of the Property, or over Debtor).

(v}~ Any rights of Debtor in or under any letter of credit required under the terms of
the Multifamily Loan and Security Agreement (“Loan Agreement”) evidencing
21d securing the loan secured by this financing statement (“Loan”).

All current and Juture rights, including air rights, development rights, zoning rights and
other similar rights or interests, easements, tenements, rights of way, strips and gores of
land, streets, alleys, 108 1>; sewer rights, waters, watercourses and appurtenances related to
or benefiting the Land or the Tmprovements, ot both, and all rights-of-way, streets, alleys
and roads which may have been or may in the future be vacated.

All proceeds paid or to be paid'by any insurer of the Land, the Improvements, the
Fixtures, the Personalty or any othe1 part-of the Property, whether or not Debtor obtained
the insurance pursuant to Secured Party’s requirement.

All awards, payments and other compensatiozmade or to be made by any Governmental
Authority with respect to the Land, or if Debto: s interest in the Land is pursuant to a
ground lease, the ground lease and the leasehold cstate created by such ground Jease
(“Leasehold Estate”), the Improvements, the Fixtures, (he lersonalty or any other part of
the Property, including any awards or settlements résiiting from condemnation
proceedings or the total or partial taking of the Land, the Improvezaents, the Fixtures, the
Personalty or any other part of the Property under the power of eminent domain or
otherwise and including any conveyance in lieu of such a taking.

All contracts, options and other agreements for the sale of the Land, or <os J.zasehold
Estate, as applicable, the Improvements, the Fixtures, the Personalty or any ciker part of
the Property entered into by Debtor now or in the future, including cash or sccwities
deposited to secure performance by parties of their obligations.

All “Rents,” which means all rents (whether from residential or non-residential space),
revenues and other income of the Land or the Improvements, parking fees, laundry and
vending machine income and fees and charges for food, health care and other services
provided at the Property, whether now due, past due or to become due, and deposits
forfeited by tenants, and, if Debtor is a cooperative housing corporation or association,
maintenance fees, charges or assessments payable by shareholders or residents under
proprietary leases or occupancy agreements, whether now due, past due or to become due.

235/004/00675952)

inancing Statement Exhibit B

Page 2
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(12)

(13)

(14)
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All “Leases,” which means all present and future leases, subleases, licenses, concessions
or grants or other possessory interests in force now or after the date this financing
statement is recorded or filed, whether oral or written, covering or affecting the Property,
or any portion of the Property (including proprietary leases or occupancy agreements if
Debtor is a cooperative housing corporation), and all modifications, extensions or
renewals.

All earnings, royalties, accounts receivable, issues and profits from the Land, the
Improvements or any other part of the Property, and all undisbursed proceeds of the Loan.

Al “Taposition Reserve Deposits,” which means all amounts deposited by the Debtor in
connecinn with the Loan for (a) hazard insurance premiums or other insurance premiums
required by Sicured Party, (b) taxes or payments in lieu of taxes, (c) water and sewer
charges that cov'a become a lien on the Property, (d) ground rents, and (e) assessments or
other charges tha' could become a lien on the Property.

All refunds or rebates of I;position Reserve Deposits by any Governmental Authority or
insurance company (other than refunds applicable to periods before the real property tax
year in which this financing siatoment is recorded or filed).

All tenant security deposits which have not been forfeited by any tenant under any Lease
and any bond or other security in lieu of such deposits.

All names under or by which the Property or 2uv-part of it may be operated or known, and
all trademarks, trade names, and goodwill relaticis; 1o any of the Property (subject to the
terms of the Loan Agreement).

All interest rate cap agreements, interest rate swap agreeineats and other interest rate
hedging contracts and agreements, if any (collectively, “Cap Agzeements™), obtained by
Debtor (or obtained by Secured Party in the name of Debtor) pursuant to the Loan
Documents (as defined in the Loan Agreement) or as a condition to-Secured Party’s
making the loan that is the subject of such Loan Documents, together vwith all of the
following:

(1)  Any and all moneys (collectively, “Cap Payments”) payable from time to time
pursuant to any Cap Agreement by the interest rate cap provider or other
counterparty to a Cap Agreement, or any guarantor of the obligations of any such
cap provider or counterparty {“Cap Provider”).

(i)  Allrights of the Debtor under any Cap Agreement, and all rights of the Debtor to all
Cap Payments, including contract rights and general intangibles, existing or arising
after the date this financing statement is recorded or filed.

235/004/00675952)
inancing Statement Exhibit B Page 3
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(i)  All rights, liens and security interests or guarantees existing or following the date
this financing statement is recorded, granted by a Cap Provider or any other person
to secure or guaranty payment of any Cap Payment.

(iv)  All documents, writings, books, files, records and other documents arising from or
relating to any of the items listed in items 14(3) through (iii), whether existing now
or created after the date this financing statement is recorded or filed.

(v)~. All cash and non-cash proceeds and products of any of the items listed in items 14(i)
through (iv).

(15) Reserver.

(16)  All other assets of Debtor, whether now owned or acquired after the date this financing
staternent is recorded or filed.

(17)  All proceeds from the conversion, voluntary or involuntary, of any of the above into cash
or liguidated claims, and tle right to collect such proceeds.

235/004/00675952}
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