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1200, Louisville, KY 40222

FHA Loan Mortgage

FHA Case No.
137-8267925-703

MIN: 100330709150449523
DEFINITIONS

Words used in multiple sections of this document are defined below and otlie; words are defined in Sections 3.
10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this dzcurient are also provided in
Section 15.

{A) "Sccurity Instrument” means this document, which is dated 9/30/2015 ~together with
all Riders to this document.

{B} "Borrewer"is JESUS SOTO, a married man and Daniel Soto, a single.mzn and

ALEJANDRA GA¥RAMA, a single woman
*A‘E?— Gay Fan

L D2

Sl

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solcly as a nomince for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.0. Box 2026, Flint, M1 48501-20286, tel. (888) 679-MERS,

D) "Lender" is Century Lending Compan
Y g pany

Lender is a Corporation

FHA Morlgage With MERS-IL §:30/2014
Bankers SystemsT™ VMP ® VMP4AN{IL) (15086)
Wollers Kluwer Financial Services Page 1 of 16
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organized and existing under the laws of Kentucky
Lender' eaddress is 9931 Corporate Campus Dr, Suite 1200, Louisville, KY 40223

*Note" means the promissory note signed by Borrower and dated 9/30/2015 . The Note
states that Borrower ovies Lender One Hundred Eighty-Seven Thousand Two Hundred
Twenty and 00/120ths

Dollars (U.S. $187,22¢0.09 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than 10/01/2045

"Property” means the property (hat is described below under the heading "Transfer of Rights in the
Property."

"Loan" means the debt evidenced by thodate, plus interest, and late charges due under the Note, and all
sums duc under this Security Instrument, plus iptcrest.

"Riders" means all Riders to this Security Instrusieduthat are executed by Borrower. The following
Riders are to be executed by Borrower [check box as‘agplicable]:

Adjustable Rate Rider [ ] Condominium Ricer [__I Planned Unit Development Rider
Other

chabilitation Loan Rider

“Tilhooss Fvad fiale Pidos

"Applicable Law" means all controlling applicable federal, state and local st=intes, regulations,
erdinances and administrative rules and orders (that have the effect of law) as'wel'as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessments' means all dues, fees, asseszoantand other
charges that are imposed on Borrower or the Property by a condominium association, hoinedwners
association or similar organization.

“Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by-check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited te, point-of-sale transfers, automated
teller machinge transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

"Escrow [tems™ means those items that are described in Scction 3.

"Miscellancous Proceeds" means any compensation, settlement, award of damages. or proceeds paid by
any third party (other than insurance procceds paid under the coverages described in Section 5) for: (1)
damage to. or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property: {iil) conveyance in lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the non ayment Of, or default on, the
Loan.

FHA Morigage With MERS-IL 9/30/2014
Bankers Syslems™ YMP ® VMPAN{IL} (1506)
Wollers Kluwer Financig! Services Page 2 of 18
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{0) "Feriwdic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note,‘pbis i) any amounts under Section 3 of this Security Instrument.

{P} "RESPA"newns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regalation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any addiGioral or successor legislation or regulation that governs the same subject matter. As
used in this Security 'esirument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally relaieaymortgage loan” even if the Loan does not qualify as a "federalty related
mortgage loan" under RESFAL

(Q) "Secretary" means the Secretar of tae United States Department of Housing and Urban Development or
his designee.

(R) "Successor in Interest of Borrower" nicans any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligaticns under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymént.4f the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's eavenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doCs lereby mortgage, grant and convey to
MERS (solely as nomince for Lender and Lender's successors and assigray-and to the successors and assigns
of MERS, the following described property located in the
County of Cook

{Tvpe of Recording Jurisdiction) (Name of kecrraing Jurisdiction)

"See Attached Exhibit A"

i - 7 . aJﬂ
Parcel ID Number: [h hie ; A% s 4 which currently has the address of
8725 RIDGE ST (Street)
River Grove (City), Hinois 60171 {Zip Code)

{"Property Address"):

FHA Morigage With MERS-IL 8/30/2014
Bankers SystemsT™ VMP B VMPAN(IL) (1506)
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TOGETHLCIL WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances“and fixtures now ot hereafter a part of the property. All replacements and additions shall alse
be covered by tivs Security [nstrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrowe vnderstands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Secan®y Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's sucessors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the rigit to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, relessi«g and canceling this Security Instrument.

BORROWER COVENANTS that Bo‘rowr is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Progerty-and that the Property 1s unencumbered, except for encumbrances
of record. Borrower warrants and will detend generally the title to the Property against all ¢claims and
demands, subject to any encumbrances of receid

THIS SECURITY INSTRUMENT combines uniforri covenants for national use and non-uniform covenants
with limited vartations by jurisdiction to constitute a snifoim security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenan’ and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Lut~ Charges. Borrower shall pay when duc
the principal of, and intcrest on, the debt evidenced by the No‘s-and late charges due under the Note.
Borrower shall also pay funds for Escrow ltems pursuant to Sectiors 3. Payments duc under the Note and
this Security Instrument shall be made in U.S. currency, However, i ariv_check or other instrument
reeeived by Lender as payment under the Note or this Sccurity Instrumcniis retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Noie 244 (his Security Instrimment
be made in one or more of the following forms, as selected by Lender: (a) casa; (', money order; (¢)
certified cheek, bank check, treasurer's check or cashier’s check, provided any suga check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entily; o' (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note orat such
other location as may be designated by Lender in accordance with the notice provisions in Sectich Ul
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need nol pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time,
Lender shall etther apply such funds or return them to Borrower. It not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

FHA Mortgage With MERS-IL 9/30¢2014
Bankers Systems™™ VMF ® YMP4N{IL) (1508}
Wollers Kluwer Financial Services Page 4 of 16
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Cirst, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
coarze by the Secretary instead of the monthly mortgage insurance premiums;

Second, ' any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interZst/duc under the Note;

Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due undzr the Note,

Any application of payments, insurarce proceeds, or Miscellancous Proceeds 1o principal due under the
Note shall not extend or postpone the-dee-date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {tlie “Funds") to provide for payment of amounts due for;
(a) taxes and assessments and other items which car-attain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold paymznts or ground rents on the Property, it any: (¢)
premiums for any and all insurance required by Lenderzunger Section 5; and (d) Mortgage Insurance
premiums to be paid by Lender to the Secretary or the morin!y charge by the Secretary instead of the
monthly Mertgage Insurance premiums. These items are called *T:scrow Items, " At origination or at any
time during the term of the Loan, Lender may require that Commu ity Association Dues, Fecs, and
Assessments, if any, be escrowed by Borrower, and such dues, fees-and-assessments shall be an Escrow
Hem. Borrower shall promptly furmish to Lender all notices of amounts (o-be.paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obl gatizn to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in“witing._In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due (or any Lscrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shzil famish to
Lender receipts evidencing such payment within such time period as Lender may require. Borimwer's
obligation to make such payments and to provide receipts shall for all purposes be deemed to ve 2
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [iems af any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can
require under RESPA., Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified

FHA Mortgage With MERS-IL 9/30/2014
Bankers Systems™ VMP ® VMP4N{IL) {1506}
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under-RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the esCrewaccount, or verifying the Escrow ltems. unless Lender pays Borrower interest on the Funds
and Applicalic Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Lariequires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or cariings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the'Frinds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by KESPA.

If there is a surplus of Funusli¢ld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordan.e with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notii-Bsirower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up theshoitage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficieniey #1 Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP.y, and-Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RELPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to
Borrower any Funds held by Lender,

Charges, Liens, Borrower shall pay all taxes, assessments; charges, fines, and impositions attributable
to the Property which can attain priority over this Security listrument; leasehold payments or ground

rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in theananner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccuritv Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by th lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which'in Linder's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, butonly,uatil such
proceedings are concluded:; or {¢) secures from the holder of the lien an agreement satisfaciory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Pionesty is
subject to a lien which can attain priority over this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited to, earthquakes and fioods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower to pay, in conncction with this Loan, either: (a) a one-time charge for flood 7one
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such detenmination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Mortgage With MERS-IL 9/30/2014
Bankers Systems™ VMP ® VMPAN{IL) (1506}
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If‘Borrower failg to maintain any of the coverages described above, Lender may obtain insurance
coverage~at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular<yze or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect 2arrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or hakility and might provide greater or lesser coverage than was previously in effect.
Borrower acknowleages that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section § shall become addit.cnal debt of Borrower sccured by this Security Instrument. These amounts
shall bear interest at the Not¢ rate-from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bor ower requesting payment.

All insurance policies required by Lerderand renewals of such policies shall be subject to Lender's right

to disapprove such policies, shall include-a standard mortgage clause, and shall name Lender as

mortgagee and/or as an additional loss payeze. Lender shall have the right to hold the policies and rencwal |
certificates. If Lender requires, Borrower shall proniptly give to Lender all receipts of paid premiums and |
renewal notices. If Borrower obtains any form of 1iswance coverage, not otherwise required by Lender,

for damage to, or destruction of, the Property, such poliey shall include a standard mortgage clause and

shall name Lender as mortgagee and/or as an additional 'oss payee. |

In the event of loss, Borrower shall give prompt notice to the fezarance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Uniess Lender und Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuranse was required by Lender, shall
be applied to testoration or repair of the Property, if the restoration or 1epzir is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Jender shall have (he right
to hold such insurance proceeds until Lender has had an opportunity to inspec: such Property to ensure
the work has been completed to Lender' s satisfaction, provided that such inspeciion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or /zplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to ray
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaioi of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be ‘
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, ‘
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be

applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the !
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day !
petiod will begin when the notice 1s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

FHA Mortgage With MERS-IL 9/30/2014
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within'60-days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrovecr's-orincipal residence for at least one year after the date of occupancy, unless Lender
determines thardhis requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances existwhich are heyond Borrower's control.

Preservation, Maintanance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impairtiis Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall tidizicain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its coradition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage.1#insurance or condemnation proceeds arc paid in connection
with damage to the Property, Borrower chali be responsible for repairing or restoring the Property only
if Lender has released proceeds for such purposes.-Lender may disburse proceeds for the repairs and
restoration in & single payment or in a series of orogress payments as the work is completed. [f the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower' s obligation for the completion ¢ such repair or restoration.

[f condemnation proceeds are paid in connection with the takiip of the property, Lender shall apply such
procecds to the reduction of the indebtedness under the Note anethis Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any applicaiion pf the proceeds to the principal
shall not extend or postpone the due date of the monthly payments ¢:-change the amount of such
paymcents,

Lender or its agent may make reasonable entries upon and inspections of the/rropérty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rzasonable cause.

Borrower's Lean Application. Borrower shall be in default if, during the Loan application geocess.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s‘krawiedge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or. f2il=d to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, {b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attomeys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its sccured position in a bankruptey proceeding. Sccuring the Property includes,

FHA Morlgage With MERS-It 9/30/2014
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but1snot limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utifities turned on or off. Although Lender may take action under this Section 9, Lender does
not have t¢/' do/se-and is not under any duty or obligation to do se. It is agreed that Lender incurs no
liability for not'takizg any or all actions authorized under this Section 9.

Any amounts disbuisex by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument-These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payzole, with such interest, upon notice [rom Lender to Borrower requesting
payment.

If this Security Instrument is on a [cesebold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Proseriy. the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

Assignment of Miscellaneous Proceeds; Forfeliure. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

if the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasiblZ 20l Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have tha-right to hold such Miscellancous
Proceeds until Lender has had an opportunity to inspect such Propescy tv ensure the work has been
completed to Lender's satisfaction, provided that such inspection sha!! b2 undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a sevies of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law/requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bortower.any interest or
camings on such Miscellancous Procceds. If the restoration or repair is not economicallv feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to tlie suns secured by
this Security [nstrument, whether or not then due. with the excess, if any, paid to Borrowe:. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pracesls
shall be appiied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums sccured inmedtately before the partial taking, destruction, or loss in value, unless

FHA Morigage With MERS-IL 9/30/2014
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Boitower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by-this Security Instrument whether or not the sums are then due.

If the Propeity is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defin’d.ih the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond te’Lesder within 30 days afier the datc the notice is given, Lender is authorized to colleet
and apply the Miscellunsous Procecds either to restoration or repair of the Property or to the sums
secured by this Security Ipsiniment, whether or not then due. "Opposing Party” means the third party
that owes Borrower Misceilarcous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceed:.

Borrower shall be in default if any aCticn or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfZitvre of the Property or other material impairment of Lender's
interest in the Property or rights under thiz Security Instrument. Borrower can cure such a defavlt and, if
acceleration has occurred, Teinstate as providedin Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, ;recludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or sigitfs under this Security Instrument. The proceeds of
any award or claim for damages that are attributable ti#lie-impairment of Lender's interest in the
Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratior or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender Not a Waiver. Lxwnsion of the time for payment
or modification of amortization of the sums sccured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or othowiss modify
amortization of the sums secured by this Security Instrument by reason of any demand wadc by, the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender il siercising
any right or remedy including, without limitation, Lender's acceptance of payments from thiid persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall no. be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree Lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Rorrower' s obligations and liability under this Sceurity Instrument uniess Lender agrees to such release

FHA Mortgage With MERS-IL 973012014
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in writinz, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section %) and benefit the successors and assigns of Lender.

13. Loan Che:ue~. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purmase of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attarneys' fees, property inspection and valuation fees. Lender
may collect fees and ctdrges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whicirscts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be collected in conneetion with the Loan exceed the
permitted limits, then: (a) any such (oa. charge shall be reduced by the amount necessary (o reduce the
charge 1o the permitted limit; and (b) ai ~uris already collected from Borrower which excecded
permitted limits will be refunded to Borrowr. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a rec: payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepaymen® with no changes in the due date or in the menthly
payment amount unless the Lender agrees in writing wthose changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will constizate @ waiver of any right of action Borrower
might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection wiiii this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sccurity listrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily dulivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowet shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that spei1izd procedure.
There may be only one designated notice address under this Security Instrument at any oneurie. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's aduress
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security [nstrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given eftect
without the conflicting provision.
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As‘usa2 in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponing neuter words or words of the feminine gender; (b) words in the singular shall mean and
include tne‘pliral and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any actier,

Borrower's Copy. Farrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Prewerty or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legeior beneficial interest in the Property, including, but not limited to,
those beneficial interests trarsferre<.in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of whicl: is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Yaterest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial intercst’in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immed.ate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrorver notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the siotice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Secvvity Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invok: any remedies permitted by this
Security [nstrument without further notice or demand on Borrower.,

Borrower's Right to Reinstate After Acceleration, If Borrower mees 2eri<in conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontitiu :d al any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of thiy Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrowe: s right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions-ars that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument’ard the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} nays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonanie
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Sceurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate il: (i) Lender has accepted reinstatement afler the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; {ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstaternent sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check. provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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Sae o7 Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (iopziher with this Security Instrument) ean be sold one or more times without prior notice to
Borrower.<A/scle might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Faymiendis due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligatiorsnnder the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes 0. the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wall be #iven written notice of the change which will state the name and address of
the new Loan Servicer, th= aud-ss to which payments should be made and any other information RESPA
requires in connection with a notirz-of transfer of servicing. If the Note is sold and thereafier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unldss stherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jein, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other paity has breached any provision of, or any duty owed
by reason of. this Security Instrument, until such Borrdwzr.or Lender has notified the other party (with
such notice given in compliance with the requirements of'Sesiten 14) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse beiore certiin action can be taken, that time
period will be deemed to be reasonable for purposcs of thus Section. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the 1o ’ce of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice ana*oppporiunity to take corrective
action provisions of this Section 19,

Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage asurance reimburses
Lender (or any entity that purchascs the Note) for certain losses it may incur if Borrovver does not repay
the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third pexyteneficiary
to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to €nforse any
agreement between Lender and the Secretary, unless explicitly authorized to do so by Applicab!s Faw,

Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwisc trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence.
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small'quantities of Hazardous Substances that are generally recognized to be appropriate to normal
resideiitizt uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consuricr products).

Borrower shall‘mietrotly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by ariy governmental or regulatory agency or private party involving the Property and any
Hazardous Substance ~Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition./including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Sabstance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notilied
by any governmenlal or regulatory-aiionty, or any private party, that any removal or other remediation
of any Hazardous Substance affecting-io¢ Troperty is nccessary, Borrower shall promptly take all
necessary remedial actions in accordance-wiih Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanap

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

22.

23.

24,

25,

26,

Acceleration; Remedies, Lender shall give notice (o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument (but not prior to
acceleration under Section 17 unless Applicable Law providcs atherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢} a fawc, not less than 30 days from the
date the notice is given to Borrower, by which the default must he cvred; and {d) that faiture to
cure the default on or before the date specified in the notice may resit 'n acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding ans sale of the Property.
The notice shall further infoerm Borrower of the right to reinstate after acczleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specitied in the
notice, Lendcr at its option may require immediate payment in full of all sums secue=édav this
Security Instrument without further demand and may foreclose this Security Instrumezt Sy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appcilate court and any attomeys' fees incurred in a bankruplcy proceeding.

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding.
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

Waiver of Homestead. 1n accordance with [Mlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws,
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27, Placernnt of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurziics coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrowcr's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not. priiect Rorrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes o ay claim that is made against Borrower in cannection with the collateral. Borrower
may later canccl any irsurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, [f Lender purchases
insurance for the collatera!, Doirower will be responsible for the costs of that insurance, including
interest and any other charges Lende: may impose in connection with the placement of the insurance,
until the effective date of the canellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outstanfingz balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may b. 2ble to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees-iu-the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower aind recorded with it.

(Seal)
JESUS §OTO ) -Borrower
e 74
/7 -
uﬂﬁ N (Seal)
ALEJANDRA GAYTAR - )\ ©. -Borrower
%I/m‘ w (Seal)
Antonia SOTO -Borrower

LQOAM/( X‘)t: (Seal)

Daniel Soto «Borrower

[ Refer to the attached Signature Addendum for additional parties and signatures.
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Acknov: .edgnM
State of ==
County/City ‘of M" B

This instrumentavas acknowledged before me on 09/30/2015 by JESUS SOTO, a married
man and Daniel So%o0, a single man and ALEJANDRA Y'I‘A(N}a single woman

A,
s

OFFICIAL SEAL

CHERIE A PETERSON

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:03/17119

Py
i

Notary Public

My cominission expires: "'E / /7 //ﬁ

Loan Origination Organization: NEIGHBORHOOD LOANS, INC
NMLS ID: 222982

Loan Originator: SAUL PINELA

NMLS ID: 232162
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ATTORNEYYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 12-26-323-006-0000

Property Address:
8725 Ridge Street
River Grove, IL. 60171-1845

Legal Description:
Lot Four (4) in Block Sixteen (16) in Rhodes and Clarke's Subdivision of 76.65 acres in Sections 26 and 27
Township 40 North, Xange 12, East of the Third Principal Meridian, in Cook County, Illinois.

k)
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. Hlinois Fixed Interest Rate Rider

This [LLINOISTXED INTEREST RATE RIDER is made this 30th day of September, 2015 and is
mncorporated inio s shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of
the same date given by tie nndersigned (the "Borrower™) to secure the Borrower's Note (the "Note") to
Century Lending Comoany

(The "Lender”) of the same dalz aud covering the property described in this Security Instrument and located at:
8725 RIDGE ST, River Grove, Il 60171

{Property Address)
The Security Instrument 1s amended as follovws:

The words "at the rate of 3.750%." are added 2! the end of the sentence that beging with the words
"Borrower owes Lender the principal sum of."

By signing below. Borrower accepts and agrees to the ters and covenants contained in this Fixed Rate Rider.

Borrower

9/30/2015

(Seal)

77 )
(%74’” 9/30/2015

ALEJANDRA GAYTAN-A G Date
{Seal)
R
4@ AT 0/30/2015
Antonia SOTO Date
(Seal}
‘@(AMJ-J %Ct 9/30/2015
Daniel Soto Date
{(Seal)

[ ] Refer to the attached Signature Addendum for additional parties and signatures.




