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Leﬁdé;n Mewastie Home Loans, LLC

Borrower: Gregory Kulza, Sarsh Kutza

Loan ﬂ}ﬁertgage Amount: $198900.00

Pursufmt 1o 785 ILCS 77570 et sexy., this Certificate authorizes the County Recorder of Deeds to record a residential
mortgage secured by this property and, if appficable, a simultaneously dated HELOC,

il
B
il
t

Certifjik:ate number: 262FRS0T-7946-4807-8882-120313241707 Execution date: 1011472015

il
Th
I




i - 1529208237 Page: 2 of 18

UNOFFICIAL COPY

When recorded, return fo!

Naw Castle Homa Loans

Attn: Final Document Department
1700 W. Corfland Street, Suile 207
Chllcago, I 60822

T’ms instrument was preparad by:
Newcasiie Home Loans, LLO
1?90 W. Cortlara St., ste 207
Shicfagag i SuBaz

BEB.870-7283

fhpace fbove This Line For Recording Bata]

LOAN # 15NHLE5E2

# URTGAGE FHA Case No.
137-8326626-T34.234C

MIN: 1003602-0000036727-4
MERS PHONE # 1.888-679.6377

DEF iNETEONS

Words used in multiple sections of this document ars definad below and of er werds are dafined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document 4rs also provided in Section 15.

(A) “Security Instrument” means this document, which is dated October 18,2043, together with aff Riders to
thiis document.

(B)' “Bomower” is  GREGURY KUTZA AND SARAH KUTZA, HUSBAND AND WIFS) TENANCY BY ENTIRETY.

!:
|
BJi"rower i5 the mortgagor untier this Securlty instrument,

{c; "MERS" Is Mortgage Elecironic Registralion Systems, inc. MERS is a separate corporation that is acting solely 25 a
norminee for Lender and Lender's successors and assigns. MERS is the morigagee under this Securlly instrumsnt.
M,ERS is organized and existing under the laws of Delawarse, and has an address and telaphone number of P.O. Box 2028,

Fiaﬂt M 48501-2026, tel. (888) B7SMERS.
(B} “Lender” is NewCastle Home Loans, LLC.
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Lelr:fd&r is a Limited Linbility Company, organized and exising
under the laws of ilfincis.

} ﬂnfria&r‘s address s 1700 W, Cortland S, St 207, Chicago, Il 69822

(E};“Nﬁﬁﬁ" means e promissory note signed by Borrower and dated Qolober 14, 2016, The Note siates that
Borfower awes Lender ONE HUNDRED NINETY EIGHT THOUSAND NINE HUNDRED AND NOJI0Q® »** a2 s s s
**ﬁ*#****************i**ﬁ***Eﬁi*ﬁﬁ** ISR B A S SR EEREEEER] DaiiarS{U S $1$890909 }
pius interest. Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not iater
than November 1, 2045,
{F) i“Fmpaﬂy“ means the properly that is described below under the heading ‘Transfer of Rights in the Property.”
{G}!“Lean” means the debt evidenced by the Naote, plus interest, Iate charges due under the Note, and all sums due
under this Security insvrument, plus interest,
{H} “Riders” means oy Riders o this Security instrument that are execuied by Borrowser. The following Riders are to
be executed by Borrower ihiack box as applicable)
1L Adjustable Rate Ricer1¥] Condominium Rider ] Planned Unit Development Rider
| %] Qther{s) {apacify]

. Fined infarest Rate River

tht “Appiicabie Law” means all controfiing anolicable federal, state and local statutes, regulations, ordinances and
admmastratwe rules and orders (that have the offect of law) as well as all applicable final, non-appealable judicial
c:rpmzcms

(J@ “Community Association Dues, Fees, andAsse 3sments” means afl dues, fees, assessmenis and other charges that
are rnposed on Borrower or the Property by a condominiim association, homeowners assodiation or similar organization.
{K} “Electronic Funds Transfer” means any transfer o fiids, other than a tfransaction originated by check, draft, or
simziar paper inslrument, which is iniiated through an elecironic tnminal, elephonic instrument, computer, or magnetic
tape g0 as to orday, instruct, or authorize a financial institufion o duod or credit an account. Such ferm indudes, butis not
Iams&ed to, print-of-sale transfers, automaled teller machine fransactions, transfers initiated by telephone, wire transfers,
and sdomated dearinghouss ransfers.

{L} | "Escrow Hems™ means those ferns that are describad in Seclion 3,

(M;I “Miscellaneous Proceeds” means any compensation, settfernant, award of Jamages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages desaribed in Section ) for: (i} damage to, or destruction
of, rthe Froperty; (i} condermpation or other taking of alf or any part of the Property; (i) vuiveyance in lieu of condemnation;
ol w} misrepresentations of, or omissions as io, the value andior condition of the Properiy.

{N) “NMortgage Insurance™ means insurance protecting Lendar against the nonpayment of, & default on, the Loan,

{0} “Periodic Payment” means the regularly scheduled amount due for §) principal and teress under the Note, pius
{iH \any amounis under Section 3 of this Security insirument.

{P} “RESPA” means the Real Estale Saifement Procedures At {12 U.8.C. §2601 et seq.) and its ingiemienting regulation,
Ré uation X (12 C.FR. Part 1024), as they might be amended fom Hime to ime, or any addiional or suced ssor legislation
eri ai'eguiaﬂeﬁ thal govems the same subject matler. As used in this Security Instrument, "RESPA” refers to all reguiremants
and restriclions thatl are imposed in regard to 8 “federally refated morigage foan” even if the Loan does not qualify as a
"federaiiy refated mortgags foan® under RESPA.

(Q} “Secretary” means the Sacretary of the Uniled Slales Department of Housing and Urban Development o his designee,
(R} “Successor in interest of Borrower” maeans any parly that has taken tile to the Property, whather of not that parly
h?s assumed Borrower's obligations undsy the Note andior this Security Instrument.

TR;EM\.SFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tir:;;glas of the Note: and (i} tha performance of Borrower's covenants and agreements under this Security Instrument and

ILi.:E:NGIs — Single Pamily — Fanaie MaefFreddie Mao UNIFORM INSTRUMENT  Form 3048 4104 é% g \!\/
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the Mota, For this purpose, Borrower does hereby morigage, grant and convey to MERS {solely as nomines for Lender
anid Lender's successors and assigns) and fo the successors and assigns of MERS, with power of sale, the following
dascnbad property located in the COUNTY of Cook

fype of Racording Jurisdiction] {Hame of Recotding Jurisdiction},

SEE ATTACHED LEGAL DESCRIPTION
APN # 14-17-226-020-1003 14-17-222-823-1019

wi" sch curently has the address of 18 W, Sunnyside Ave., #18, Chicage,
E {Stroaf] {Citv]
iiimoss 60640 {"Property Aucrass™)
} {Zip Code]
| TOGETHER WITH sl the improvements now or bereafter erected on the properly, and all easements, appurtenances,
ahld fixiuras row o hereafter a part of the propes'iy #4§ replacements and addiions shall also be covered by this Security
insirumen? Al of the foregoing is referred 1o in this Sccurty Instrument as the “Property.” Borrower understands and
agrees that MERS holds only fegal tille to the interests grariey by Borrower in this Security Instrurnent, but, if necassary
o compiy with law of custom, MERS {as nominee for Lenge: and Lender's successors and assigns) has the right: to
exercsse any or ail of those interests, including, but not limited to e right 1o foreciose and sall the Property; and to taks
any action required of Lender including, but not fimited to, releasing ard canceling this Security Instrument.

SORROWER COVENANTS that Borrower is fawfully ssised of the estate hereby convayed and has the right to
maﬂgage grant and convey the Properfy and that the Proparty is unencumtered, exocpt for encumbrances of record,
Borrower warrarits and will defend generally the title to the Property againsial clizims and demands, subject o any
encumbrances of record,

‘ TH!S SECURITY INSTRUMENT combines uniform covenants for nationa use and non-u/itorm covenants with fimited
variaﬂcms by juristliction to constitute & uniform security insirument covering resl propery.

| UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

’ 1. Payment of Principal, Intersst, Escrow ltems, and Late Charges, Borrower shall pay whenicue the principal
csf and interest on, the debt evidenced by the Nole and late charges dus under the Note. Borrower shall also pay funds
fcs; Escrow Htems pursuiant to Section 3, Paymenis due under the Note and this Security Instrument shall be made in
. iS currenty. Howsver, i any check or other instrument received by Lender as payment under the Note or this Security
Er}strument is refurned to Lender unpaid, Lender may require that any or &l subsequent paymenis due under the Nols
apd this Securtly Instrument bé mada in one or more of the foliowing forms, as selected by Lender: {8} cash; (1) money
Oil'd@!' {} certified check, bank check, freasurer's check of cashier's check, provided any such ched is drawn upon an
msﬂtuﬁs:}n whose deposits are insured by a federal agency, instrumentality, or entily; or {d) Elsctranic Funds Transfer,

i| Payments are desmed received by Lender when received at the losalion designated in the Note or at such other
iocaﬁon &5 may be designated by Lender in accordance with the notice provisions in Section 14, Lender may refum any
payment or partiad payment ifthe payment or partial payments are insufficient fo bring the Loan current. Lender may accept

!LL!NOIS -~ Single Farlly - Fannie Mas/Frodidie Mao UNIFORM INSTRUMENT  Form 3044 1404 Ve
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a y| payment or parlial payment insufficlent fo bring the Loan current, without waiver of any rights hereunder or prejudice
fo :25 rigits to refuse such payment or partial payments in the future, but Lendar is not obligated to apply such payments
at the time such payments are accepted. ¥ each Periodic Payment is applied as of s scheduled dug date, then Lendsr
need not pay interast on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to brlng
ihe,i.csan current. If Borrower doas not do 50 within a reasonable period of fime, Lender shall either apply such funds or
re%um them to Borrowar. I not applied earlier, such funds will b applied to the outstanding principal balance under the
Nq&e immadiately prior to Toreclosura, No offset or claim which Borrowsr might have now or in the future against Lendsr
shaiz relieve Bomower fram making payments due under the Nete and this Seaurity Instrument or performing the covenanis
and agraements sacured by this Securily Insfrument.

it | 2. Application of Payments or Proceads, Except as othenwvise described in this Section 2, al pavmenis accepled
and applied by Lender shall be applied in the following order of prierity:

] | First, to he Morigage Insurance premiums to be paid by Lender io e Secrelary or the monthiy charge by the Seo-
retary instead of f1e monthly morigage insurance premiums;
{Second, to'ayy laxes, special assessments, lsaseheld payments or ground rents, and fire, lood and ofher hazard
Ensgzrance premiunis -as reguired;
H| Third, to interest <as under the Note;
HIFourth, to smortizaiise o the principal of the Note; and,
| |IFifth, to late charges aue Under the Note,
| Any application of paymer (s insurance proceeds, or Miscallanesus Proceeds fo principal due undar e Nole shalt
axtend or postpons the duis date or change the amount, of the Periodic Payments.
13, Funds for Escrow Rems. Lonower shalf pay fo Lendsr on the day Periodic Payments are dus undar the Nots,
urﬁ i the Nate is paid in full, a sum {the “runcs’) o provide for payment of smounts due for: {a) takes and assessmenis and
cther tems which can aiiain prionity over this Senurity instrument as a fien or encumbrance on the Properiy; (b} leasehold
pa ymenis or ground 1ents on tha Properdy, If a0} premiums for any and all insurancs required by Lender under Section
5, dnd (¢) Mortgags Insurance premiums, o be pald Uy Lender to the Secretary or the monthly charge by the Secretary
i W5 ead of the monthly Mortgage insurance premiums. These items are called *Escrow fiems,” At arigination or at any time
during the term of the Loan, Lender may require that Comnunity Association [huss, Fees, and Assessments, if any, be
escroweci by Borower, and such dues, fees and assessments shall be an Escrow ltem. Borrowar shall promptly furnish to
Leqder all notices of amourds to be paid under this Section, Borovier shall pay Lender the Funds for Esorow ems unless
Landerwawes Borrower's obligation to pay the Funds for any or @ t2 crow Hems. Lender may waive Rorowss's obfigation
to! pay to Lender Funds for any or gl Escrow ltems at any iime. Any 51ch waiver may only b2 inwriting, In the event of such
wa:ver Burrower shall pay directly, when and where payable, the amaunts du= for any Escrow ltems for which payment of
Fui'zds has been waived by Lender and, if Lendar requires, shall fumish to Landes receipts evidencing such payment within
sucr} time perlod as Lender may require. Borrower's obligation fo make such payinents and to provide receipts shall for sl
puspases be deemed to be a covenant and agresment contained in this Security Insinzment, as the ph*ase “‘covenart and
agse&meni“ i used in Section 8. If Borrower is obligated to pay Eacrow Hlems directly pussuant 1o a waiver, and Borrower
fatis to pay fhe ameunl due for an Escrow ltem, Lender may exercise its rights under Sodion ¢ and pay such amount and
Iﬁrmwer shail then be ohiigated under Section 8 to repay to Lender any such amount, Lende: moy revoke the walveras to
any or ail Escrow flems at any time by & nofice given in accordance with Section 14 and, upunsusi revocation, Borower
shaii pay fo Lender all Funds, and in such amounts, thet are then required under this Section 3

i Lender may, at any ime, coflect and hold Funds in an amount (&) sufficient to permit Lender (0 dooly the Funds at
the time specified under RESPA, and {) not to exceed the maximum amount a lender can require unter RESPA, Lendsr
shaii gstimate the amount of Funds due on the basis of current dela and reasonable estimates of expenditures of fidure
Escmw ftems or otherwise in accordance with Applicable Law.

iTha Furids shall be held In an institution whose deposits are insured by a federal agency, instrumantality, or endity

(;nciudang Lender, if Lender is an instifulion whose deposits are so insured) of in any Federal Home Loan Bank, Lender shall
app!y the Funds to pay the Escrow fems no later than the time specified under RESPA. Lender shall not charge Borrower
for haiding and applying the Funds, annually analyzing the escrow account, or verifying the Eacrow ltems, unfess Lender
paya Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agresment is
macie in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shalt not be raquired o pay Bumower
aﬂy interest or eamings on the Funds. Borrower and Lender can agree in wiling, however, that interest shall ba paid on
a?*e Fun::is Lendar shall give to Bomower, without charge, an annuat accounting of the Funds as required by RESPA,

o
= = e
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount {o Ba:arfower for the
ex ,ess funds in accordance with RESPA. i there is a shortage of Funds hald in escrow, a5 defined under RESPA, Lander
sh aii netify Borrower as required by RESPA, and Borrower shall pay o Lendsr the amount necessary to make up the
shortage in accordancs with RESPA, but in no mors than 12 monthly payments, i there is a deficiency of Funds held in
asc:mw as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary o make up the deficiency in accordance with RESPA, but In no more than 12 monthly payments.
i | Upon payment in full of ol sums securad by this Security instrument, Lender shall promptly refund to Borrower any
mcis held by Lender,

Lé Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable o the
Property which can attain priority over this Securily Instrument, lessehold payments or ground rents on the Property, if
ary, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that thase items ars Escrow lems,
Borrower shall pay them in the manner provided in Section 3.

| Borrower shafl promptly discharge any lien which has priority over this Security Instrument unless Borrowsr
{c) agrees in vaing lo the payment of the obligation secured by the lian in 8 manner acceptable 1o Lender, but only 0
iang as Borrower s nerforming such agreement; {b) contests the fen in good faith by, or defends against enforcament
0? the fien in, legal prassadings which in Lender's opinion operate fo prevent the enforcemert of the fisn whils thoss
prcceedmgs are penuilig, vt only untif such procesdings are concluded; o {C) secures from the holder of the Ben an
agrﬁeement satisfactory to verder subordinating the fien fo this Security instrument. If Lender determines that any part of
thg Froperty is subject to a lier which can attain priority over this Security Instrument, Lender may give Borrower a notice
s{ienhfynng the fien. Within 10 days of the date on which that notice is given, Borrower shall safisfy the lien or take one or
mere of the actions set forth above 40 Saction 4,

[’ 5. Property Insurance. Bomower shaivkeep the improvements now exnsimg or hereafier erected on the Properiy
:nsured against foss by fire, hazards inchudad within the term “extended coverage,” and any other hazards including, but
ncvt limited to, earihquakes and floods, for whic! Lender requires insurance, This insurance shall be maintained in the
amaunts {including deduclible levels) and for the uriods that Lender requires. What Lender requires pursuant 1o the
prec:ed;ng sentencas can change during the term of the Loan, The inswrance carrier providing the insurance shall be
cpmsen by Borrower subject to Lender's right to disappidve Borrower’s choice, which right shalf not be exercised unrea-
sonabiy Lender may require Borrower to pay, in conneciicd vith this Loan, efther: {a) a one-time charge for flood zone
ci?etermmat;on certification and tracking servicas; or {b) a one ¢me charge for flood zone determination and cerlification
seivices and subsequent charges each fime remappings or siriar ai';anges oceur which reasonably might affect such
z:ietenmna’saon or certification. Bomower shall also be responsible fur the payment of any fees imposed by the Federal
Emerczency Managerent Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrawer,

i| I Borrower fails to maintain any of the coverages described above, Lander may obtain insurance coverage, at
Lenﬁer & option and Borrower's expanss, Lender is under no obligation to purctizse any particular type or amount of
s:uverage Therefore, such coverage shall caver Lender, but might or might not pioiect Borrower, Borrower's equity in
thzia Properly, or the contents of the Property, against any risk, hazard or liability ard might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges thet the cost of the insviante coverage 50 obtained
mtght significantly excesd the cost of insurance that Borrower could have obtained, Any amruris disbursed by Langer
under this Section 5 shall become additional debt of Borrower secured by this Securlty Instrurnent, These amounts
shaii bear interest at the Nots rate from the date of disbursement and shall be payable, with such narest, upon notics
fmm Lender 0 Borrower requesting payment.

i All insurance policies required by Lender and renewals of such policies shall be subject io Lender’s right to disapprove
such policies, shalf inciude a standard mortgage clause, and shall name Lender as morigages and/or as an additional
Eqsa payse. Lender shall have the right to hold the policies and renewat certificates. If Lender requires, Borrowar shall
prompdly give to Lender all receipts of pald premiums and renawal notices. I Borrower obitains any form of insurance
coverage not otherwise required by Lender, for damage to, or destruciion of, the Property, such policy shalt include a
siandarfi mortgage clause and shall name Lender as mortgagee andior as an additional loss payes.
| I the event of loss, Borrowear shall give prompt notice o the insurance carmer and Lender, Lender may make proof
ofll loss if not made prorapily by Borrower. Uniess Lender and Borrower otherwise agree in wiiing, any insurance pro-
céeds whather or not the underlying insurance was required by Lender, shall be applied io restoration or repair of the
Pf@party if the restoration or repair is economically fsasible and Lender's security is not lessenad, During such repair

ot
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and restoration period, Lender shall have the right to hold such insurance proceeds unfil Lender has had an opportunity
ta ms:pem such Property to ensure the work has been completed io Lender's satisfaction, provided that such inspection
shait be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a semﬁs of progress payments as the work is completed, Unless an agreement is made in wiiting or Applicable Law
requarea interest to be paid on such insurance proceeds, Lendsr shall not be required to pay Borrower any intersst or
eam,ngs on such proceads. Fees for public adiusters, or other third parties, retained by Borrowsr shall not be paid out
af the Insurance proceeds and shall be tha sole sbligation of Borrowsr, If the restoration or repeir Is not economically

felassbie of Lender's security would De lessensd, the insursnce procesds shall be spplled 1o the sums secured by this

S}EMUE?%! Instrument, whether or not then due, with the excess, if any, paid to Porrower. Such insurance procesds shall
he applied In the order provided for in Section 2.

'  if Borrower gbandons the Property, Lender may file, negoliate and setile any avallable insurancs dlaim and refated
m}aﬁers If Borrower does not respond within 30 days to a nofice from Lender that the insurance camier has offared to
settle a claim, thon Lender may negotiate and seitle the claim. The 30-day period wil begin when the nofice is given,

in bither even, urif Lender acquires e Froperty under Section 24 or otherwise, Bomowsr hereby assigns to Lendsr
{a}|Borrower‘s righis o S any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this
Security instrument, s b} any other of Borrower's rights {other than the rght to any refund of uneamed premiums paid
byi Eorrower} under al insvrance policies covering the Properly, insofar a5 such rights are applicable to the coverage of
the! Property, Lander may ust iP2 insurance proceeds either to repair or rastors the Properly or 1o pay amounts unpaid
under the Note or this Secunty Instrument, whether or not then due.

| 6. Qecupancy. Borrowsy shall accupy, establish, and use the Property as Borrower's principal residence within
6 days after the exacution of this Securily instrument and shall continus o occupy the Property as Borrower's pringipal
res;dence for at {east one year after the dm of octupancy, urless Lender deterniines that this requirement shall cause
un'ﬂue hardship for the Borrower, or unless sxtenuating circumstances exist which are bevond Borrower's control.

{7, Preservation, Maintenance and Protestion of the Property; Inspections, Bamower shall not destroy, demage
o smpazr the Property, allow the Proparty to deterionute or commif waste on the Property. Borrower sheli maintain the Prop-
es!‘iy in order to prevent the Property from deterioraiing or decreasing in value dus to its condiion. Unless it is determined
pursuant io Ssction & that repair or restoration is not econemically feasible, Borrower shall promplly repair the Property
#| dgmaged to avoid further deterioration or damage. If insy.ace or condemnation proceeds are pard in conneclion with
dai"nage to the Property, Bomower shaif be responsible for repaiing or resioring the Properly only i Lender has released
;mceeds for such purposes, Lender may disburse proceeds for Inz repairs and restoration in 2 single payment or in 2 series
ofprogress payments as the work is completed. i the insurance or condemnation proseeds are not sufficient o repair or
reﬁtore the Proparty, Borower is not relieved of Borower's obligatics for the sompletion of such repair or restoration,

i| If condetnnation proceeds are peid in connection with the faldng of the proparly, Lender shall spply such procesds to
ihe reduction of the indebtedness under the Nots and this Seourity Instrumerd first to any delinquent amounts, and then
to fpaymeni of principal, Any application of the proceeds to the principal shall net 24tend or postpone the due date of the
mamhiy payments or change the amount of such payments.

. Lender or its agent may make reasonable eniries upon and Inspections of the Property. If it has reasonable cause,
Lend&r may inspact the interior of the improvements on the Property. Lender shall give Banower nofice at the time of or
p":or to such an interior inspaction specifying such reasonable cause.
| 8. Borrower's Loan Application. Borrowsr shall be in default i, during the Loan application process, Borower of
ny persons of entities acling at the direction of Borrower or with Borrower's knowledge or consent gave malcrialy faise,
asieadarg or inaccurate information of statements to Lender (or falled fo provide Lender with mat2itd information) in
)nnectmn with the Loan. Material representations include, but are not limited to, representations concaming Borrower's
xupancy of the Property as Borrower’s principal residence,

i 9. Frotection of Lender’s interest in the Property and Rights Under this Security Instrument. If {g) Borrower
fa:iis to perfom the covenants and agreements contained in this Security Instrument, (b there is a lfegal proceeding
that might significantly affect Lender's infarest in the Property andfor rights under this Security Instrument {such as a
preeeedmg it bankrupicy, probate, for condemnation or forfelture, for enforcement of a fien which may attain priority over
th:‘s Sacurily Instrument or to erdorce laws or regudations), or (¢} Bormower has abandoned the Proparty, then Lander may
detand pay for whatever is reasonable or appropriate 10 protect Lenders interast in the Property and rights under this
Secunty istrumnent, including protecting andfor assessing the value of the Property, and securing andior repaining the
Propeﬂy Lander's actions can include. but are not fimited to: (8) paying any sums secured by a fien which has priorily

m

OQ-’-‘I

:u,mms ~ Single Family — Fatvde MaeiFreddie Mac UNIFORWIINSTRUMENT  Form 3044 1104 qf

Modsrad for FHA 372016 (HUD Handbaok 4000.1) fnitials: A

Eliae fdae, Inc. Page & of 12 HEFHATSDL 0915
i o LEDEOL
; Las Wi odil’ s g4 1WEH2015 10:52 AM PST




1529208237 Page: 8 of 18

UNOFFICIAL COPY

LOAN ¥ 15MHLESSE2

over this Security instrument, (b) appearing in court; and (¢} paying reasonable altomeys' fees to protect its interest
in :the Property and/or rights under this Security Instrument, including its secured position in a bankruptoy proceeding.
Secursng the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replacs or
board up doors and windows, drain water from pipes, sliminate buitding or other codes viclations or dangarous conditions,
ahd have utiliies umed on o off, Although Lendsr may take aclion under this Ssotion 8, Lander does not have to do so
ahd & not under any duty or obligation to do 50, & is agraed thal Lender incurs no lsbility for not taking any or all actions
alithorized under this Section 8,

‘“ Any amounts disbursed by Lendar under this Seclion 9 shalt become additional debt of Bomower secured by this
Secuniy instrument. Thesa amaunts shall bear inferest at the Note rate from the dale of disbursement and shall be pay-
abie with such interest, upon nofice from Lendsr to Borrower requesting payment,

it if this Security instrurment is on a leasshold, Borrower shall comply with 2l the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests harein conveyed or ferminate or cance! the ground lease, Borrower shall
not without the £roress written consent of Lender, alter or amend the ground lease. If Borrower acquires fze title lo the
Pmpeﬁy the keasaicld and the fee title shall not merge unless Lender agreses (o the merger in writing,

| 10, Assignmen®of Misceltaneous Proceads; Forfeiture, All Miscallaneous Froceeds are hereby assigned o and
sh§il be pald to Lends:

- I the Property is daningad, such Miscelianeous Fraceeds shall be applied to restoration o repalr of the Propenty, if
me rastoration or repalr is sooiumically feasible and Lender's security is not lessened. During such repair and restoration
peﬂod Lender shall have the right to hold such Miscellaneous Procesds until Lender has had an opporhurity to inspect such
Pmperty to ensure the work hay oeen completed to Lender’s satisfaction, pravided that such inspection shalt be undertaken
pmmptiy Lender may pay for the repaivs 2nd restoration in a singls dishursement or in & series of progress payments as the
wgrk is completed. Uniess an agreement is:ads In writing or Applicable Law requires interest to be paid on such Miscel-
iarpeaus Proceads, Lender shall not be required to pay Bomrower any interest or eamings on such Miscellaneous Procsads,
ithe restoration or repair is not economically feacible o Lender’s security would be lessenad, the Miscelianeous Procesds
sh:aii be applied 1o the sums securad by this Securily insirument, whether or not then due, with the excess, if any, paid o
Eorrmwer Such Miscellanaous Procsads shall be apolied in the order provided for in Section 2,
 inthe event of a lotal taking, destruction, orioss in value of the Properly, the Miscellaneous Proceeds shall ba applied
G the sums secured by this Securily Insirument, whether ¢ ot then due, with the excass, if any, paid to Borrower,
| inthe event of a partial taking, destruction, or loss in vaius of the Property in which the fair market vaiue of the Prop-
1y immediately before the partial laking, destruction, or fogs It valve is equal to or greater than the amount of the sums
acured by this Securily Instrument immediately before the partiar taking, desiruction, or ioss in value, uniess Borrowar
‘ad Lender otherwise agrae inwritng, the sums secured by this Secundy Instrument shall be reduced by the amount of the
Mssceiianeaus Proceeds muttiplied by the following fraction: (a) the fotal a nount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market varse of the Property immediately before the
pmaai taking, destruction, or toss in value. Any balance shall be paid io Borrowsr

i Inthe event of & partial taking, desiruction, or ioss in value of the Propenty in wiice ing Tair market value of the Froperty
smmeﬁsateiy before the parlial taking, destruction, or foss in value is 183 than the amount o7 the sums secured immediately
befcre the partial taking, destruction, or loss in velue, unless Borrower and Lender othenwis s agree in writing, the Misosl-
ianeous Procesds shall be applied to the sums securad by this Security instrument whether or rot the sums are then due.

i Ifthe Property is abandoned by Bomower, or i, after notice by Lender to Borrower that the Upuosing Party (as defined
in ithe next sentence) offers to make an award 1 settle a claim for damages, Borrower fails o resoohid 1o Lender within
ﬁiday$ after the date the notice is given, Lender is authorized to coliect and apply the Miscellaneout Proceeds either to
ra?:iarahan or repair of the Proparty o to the sums secured by this Security Instrument, whether or not then due. "Oppos-
mg Party” means the third party that owss Borower Miscellansous Progeeds or the parly against whom Bomower has 2
nght of action in regard to Miscelianeous Proceeds,

| Borrowar shall be in default If any action or procesding, whether civit or crimingl, is bagun that, in Lender's judgment,
ceu%d rasult in forfeliure of the Properly or other material impairment of Lender’s inferest in the Property or rights under this
Sea:umy instnument. Borrower can Cure such a defaull and, I acosleration has ccourred, reinstates as provided in Section
13 by causing the action or proceeding to be dismissed with & ruling that, in Lenders judgment, predudes forfeiture of
the Property or ofher material impairment of Lender's interest in the Property or rights under this Securily instrument. The
prueeads of any award or claim for damages that are altribulable to the impeirment of Lender's interest in the Property
are heretay assigned and shall be paid to Lender.

‘1,

angs
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All Miscellansous Proceeds that are not applied 1o restoration of repair of the Proparty shall b applied in the order
provided for in Section 2,

: i 1. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or mocdifica-
ﬁom of amortization of the sums secured by this Security Instrument grantad by Lender io Borower or any Successor in
in terest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of Borrower, Lender
shaii not ba required o commence proceedings againgt any Successor iy interast of Borower or fo refuse to extend time
mr payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any dernand
m:l.ada by the original Borrower o any Successors in interest of Bormower. Any forbearance by Lender in exercising any
nghi or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
m En!eresi of Borrowar or in amourts less than the amount then due, shall not be 2 waiver of or preciude the exercise of
aﬂy right o remady.

- 12, Joint and Several Liabliity; Co-signers; Suscessors and Assigns Bound, Borrower covenants and agroes
thai Borrowar's shligations and Hability shall be joint and several, However, any Borrower wha co-signs this Security
!nsimment Bbucacus not execule the Nele (a "ca-signer’y: (3} Is co-signing this Security Instrument only to mortgage,
gram and convey e co-signer’s inferest in the Property under the terms of this Security Instrument; (b) is not person-
aiiy oblfigated te pay e sums secured by this Securily Instrument; and (¢} agrees that Lender and any athar Botrower
can agree to extend, ey, forbear or make any accommeodations with regard 10 the terms of this Security Instrument
or ithe Note without the co-ai, LN8rs consent.

| Subject to the provisions of Section 17, any Successer in Interast of Bormower who assumas Borrower's obligations
unﬁer this Security instrument @ writing, and is approved by Lander, shall abtain alf of Borrower's rights and benefits
urge:ier thie Security Instrument. Borrawar shall not ba released from Borrower’s obligations and liabiity under this Security
Instrument unless Lender agrees to such 7sioase in willing, The covenants and agreements of this Security Instrument
shai! oind {axcapt as provided in Section 18) and bensfit the successors and assigns of Lender,

; 3. Loan Charges. Lender may charge Bovinwer fees for services performed in connection with Borrower's default,
?ﬁr the purpose of protecting Lender's interest in'th Mroperty and rights under this Security Instrument, including, buf not
iin'laiiad to, attomeys’ fees, proparty inspection and ve luation fees. Lendsr may collect fees and charges authorized by the
Se{*;etary Lender may not charge fees that are expreisly prohibited by this Security Instrument or by Applicable Law,

 Ifthe Loan is subject to & Jaw which sets maximum lowry ¢harges, and thatiaw is finally interpreted so that the interest
or ather loan charges collected or 10 be coltected in connecunn with the Loan exceed the permitted iimits, then: { {a} any

uch foan charge shall be reduced by the amount necessary to veduna the charge to the permitted fimit, and (b} any sums
afraady coffected from Borrowsr which exceeded parmitted limits vall be refunded to Borrower, Lender may choose {0
n“a:’ai-ce this refund by reducing the principal owed under the Note or &y making a direct payment to Borrower, if & refund
reguces principal, the reduction will be treated as a partial prepayment wi h n6 shanges in the due date or In the monthly
payment amount uridess the Note holder agrees in writing fo those changes. Parower’s acceptance of any such refund
made by direct payment to Borower will constifute & waiver of any right of actoi Borrower migit have arising out of
such overchargs.

i| 14, Netices. All notices given by Borrower or Lender in connection with this Seciuty Instrument must be in writing.
Any nolice to Borrower in connaction with this Security instrument shalf be deemed to have Lsen given to Borrowerwhen
masied by first class mail or when actuslly delivared to Bomower's notice address if sent Ly olner means. Notice to any
ane Borrowar shall constitute nofice to all Borrowars unfess Applicatle Law expressly regures stherwise. The nofice
address shali be the Property Address unless Borrower has designated a subshitute notice addréss by notice to Lender,
BGF'W\ﬂJGF shall promptly notify Lender of Borrower's change of address. If Lender specifies a progedure for reporting
Baf'mwer $ change of addreas, then Borrower shall only report a change of address through that spacified procedure.
There may be only one designated notice address undar this Security Instrument at any ons tima. Any natice to Lender
shall bs given by delivering it or by mailing it by first class maill i Lender's address stated herein unless Lender has
de;s gnated another address Dy notice to Borrower, Any notice in connection with this Security Insument shall not be
e:ie,;emed to have beern given to Lender uniil actually received by Lender, if any notice required by this Securmity instrument
is asso refuired under Applicable Law, the Applicable Law reguirement will satisly the corrasponding requirement under
th s Security Insirument,

i 15 Governing Law; Severability; Rufes of Construction. This Securily instrument shall be governed by federal
iafw and the law of the jurisdiction in which the Properly is located. Al rights and obligations contained in this Securily

Eﬁ%ﬁmmem are subject to any requiremnents and limitations of Applicable Law, Applicable Law might explicitly or impficitly
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a?imw the paries 1o agree by contract or it might be sitent, but such sifence shall not be construed as a pmh bmfm against
agresmant by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Appl icable Law, such confiict shall not affect other provisions of this Security Instrument or the Nets which can be given
ffe::t without the conflicting provision.

- As used in this Security Instrument: () words of e masculine gender shall mean and inchude cormesponding neuter
W _iub or words of the faminine gendar, () words in the singular shall mean and include the plural and vice versa; and
{c)’}he wird "may” gives sole discretion without any obiigation io take any action,

| 18. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficlal Interast in Borrower. As used in this Section 17, "Interest in the
Pmpﬁrty“ means any tegal or beneficial inlerast in the Properdy, including, but not limited te, thoss bcneﬂc:ai interssis
transferred in a bond for dead, contract for deed, instaliment sales contract or sscrow agreemant, the infent of which
s he transfer of title by Borrower at a future date (o a purchaser,

(il IF ol or any rart of the Property or any Interast in the Property is seld or fransferred {or if Borrower 1s not a naturad
pe:san and a venchicial interest in Borrower is sold or transferred) without Lender's prior wiitien consent, Lander may
requ irg immediate pay ment in full of all sums secured by this Seourily Instrument. Howsaver, this option shall not be
axsrc;sad by Lendesyi such exarcise is prohibited by Applicatie Law.

| If Lender exercises (i< oplion, Lender shall give Borrower notice of acceleration. The notice shall provite @ pericd
of ;—Fct less than 30 days frum e date the notice is given in accordance with Section 14 within which Borrower must pay
aliisums secured by this Sectrity Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lenzu may invoke any remedies permittad by this Securlly Instrument without further notice or demand on Borrower,
'| 18. Borrowsr's Right to Reinctaee after Acceleration. i Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a martgage. Thoss conditions are that Borrower: (&) pays Lender alf sums which then would
bg due under this Security Instrument ard the Note as If no acceleration had occured; (b) cures any default of any
other covenants or agreements; (¢} pays all axuenses incurred in enfarcing this Security instrument, including, but not
ismrted to, reasonable altorneys’ fees, property inspcetion and valuation fees, and other fees incurrad for the purpose
of l;zrotectlng Lender's interest in the Properly and lights under this Security Instrument; and (d) takes such action as
Lelnder may reasonably require to assure that Lender's inlerest in the Property and rights under this Security instru-
ment, and Borrower's obligation to pay the sums secured by ihis Security Instrument, shall continue unchanged unfess
asl otherwise provided under Applicable Law, However, Lencer s nol required to reinstate i (i) Lendsr has acceplsd
remstatement after the comimencement of foreclosure proceedings within two years immediataly preceding the com-
mencemem of a current foreciosure proceedings; (i) reinstatement will praciude foreciosure on different grounds in the
future or {iif) reinstatement will adversely affect the priority of the fiasi crestad by this Security instrument. Lender may
regusre that Borrower pay such reinsiatement sums and expenses in ong or niore of the following forms, as selected by
Lencier (&} cash; (b) money order, (¢) cartified check, bank check, treasures ncheck or cashier's check, provided any
stith check Is drawn upon an institution whose deposits are insured by a fedar 2gency, instrumentality or entily; or
{dﬂ Electronic Funds Transfer. Upon reinstatement by Bomowar, this Securily Instru went and obligations secured hereby
shaii rerain fully efiective as if no acceleration had ocoumed. Howsver, this right to reiistate shall not apply in the case
0? acceierataon under Section 17.

{|: 19. Sale of Note; Changs of Loan Servicer; Notice of Grisvance. The Note or a partia interzstin the Note ( {togsther
waih this Becurity Instrument) can be sold one or more times withaut prior nofice 1o Borrower, 4 sale might resuft in a
ch'ange in the entity (known as the "Loan Servicer"} that collects Periodic Payments due undar the ole and this Security
!nstmmarst and performs other martgage loan servicing obligations under the Note, this Security instruen., and Applicable
Law There also might be one or more changes of the Loan Servicer urvelated to a safe of the Note. If thefe is a changs
mj the Loan Servicer, Borrower will be given wiiten nofice of the change which will state the name and address of the new
Lt::aan Servicer, the address to which payments should be made and any other informaticn RESPA requires in connection
wath a notice of transfer of servicing. if the Note is sold and thargafier the Loan is serviced by a Loan Servicer other than
trie purchaser of the Nole, the marlgage loan senvicing obligations io Borrower will remain with the Loan Servicer or be
iransferrad 1o & succassof Loan Serviver and are not assumed by the Note purchaser unless otherwise providad by the
Note DUFChaser.

E 28, Borrower Not Third-Party Beneficiary to Contract of Insurance, Mongage Insurance reimburses Lender (or
any antily that purchasas the Note} for certaln losses # may inour if Borrower does nol repay the Loan as agreed. Bor-
:'cswer acknowledges and agrees that the Borrowsr is not a third parly beneficiary to the contract of insurance between
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the Sauratary and Lender, nor is Borrower entitied o enforce any agreemant between Lender and the Secretary, urniess
axpimsﬁy authorized to do so by Applicable Law.
21, Hazardous Substances. As used in this Section 21: (8} “Hazardous Substances” are those substancss defined
a8 jﬁaxéc or hazardous substances, pollutanis, or wastes by Enviranmentsl Law and the following substancas: gasoling,
kerosene, oiher fiammable or toxic petroleun products, toxic pesticides and herbicides, volatile solverts, materials con-
taila‘iting asbestos or formaldehyde. and radicactive matenals: (b “Ervdronmentst Law” means federal laws and laws of
thei jurisdiction where the Propery is located that relate 1o health, safety or environmental protection; (¢} “Envirenmeanial
Ci'eanup includes any response action, remedial action, or removal action, as defined in Environmental Law, and (d) an
“E?zwmremantﬁ Condiion” means a condition that can cause, contriblite to, or stherwise igger an Environmantal Cleanup.
i ‘Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
o) threaien io release any Hazardous Substances, on or in the Properly. Borrowsr shall not do, nor allow anyone slse
to! do anything affecting the Property {2) that is in violation of any Environmental Law, {b) which creates an Environ-
mertal Condition; or (¢} which, due to the presence, use, or release of a Hazardous Substancs, creates a condition that
ad\fferseiy affects tne vaalue of the Property. The precading two sentencas shall not apply fo the presence, use, or siorage
cm ‘ha Properly of small quantities of Hazardous Substances that are generally recognized o be appropriaie 10 normal
ressdentzai uses ana L aainienance of the Property (inciuding, but not imited to, hazardous substances in consumer
pmciacis}
‘Borrower shall promptiy cive Lender written notice of (2) any znvesilgaimn claim, demand, lawsuit or other action by
an y, governmental or regulator) sency or private party involving the Property and any Mazardous Substarce of Environ-
m ’*ntai Law of which Borrower hias actual knowledge, (b} any Environmentat Condition, including but rot imited to, any
spx;img, leaking, discharge, releass rtirvat of release of any Hazardous Substances, and (o) any condition caused by the
presence, use or release of a Hazardous Suustance which adversely affects the value of the Property. If Bommower leams,
o] is notified by any govemnmental or reguis’ary authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is naressary, Bomowsr shall promptly take alf necessary remedial actions in
aax,csr(iance with Environmentat Law, Nothing hetein, =iiall create any obligation on Lender for an Envirenmental Clearnup.
22, Grounds for Acceleration of Debt.
;(a; Default. Lender may, except a5 imited by regu'ations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums securea Uy B)is Securily instrument if
(i} Borower defaults by failing to pay in full any moikiy payment required by this Security instrument prior io or

on the due date of the next monthly payment, or

{il} Bomower defaults by faiing, for a period of thirty days, toperform any other obligations contained in this Security
P instrument,
b} Sale Without Credit Approval. Lender shall, if permitied by ajplicable law (including Section 341(d) of the
Gam-5t, Germain Depository institutions Act of 1982, 12 U.8.C. 1701}2/0% and with the prior approval of the Sec-
retary, require immadiate payment in full of ali sums secured by this Secunty bstrument if
- {i) Allorpartofthe Property, or a beneficialinterest in a tust owning all of pari ufthe Property, is sold or atherwise
transferred {oiher than by devise or descent), and
() The Properly is not ocoupied by the purchaser or grantee as his or her principal rsidlence, of the purchaser of
grantee does so occupy the Properly but his or her cradit has not been approved in acardance with the require-
- ments of the Secretary.
e} Mo Walver, ¥ cireumstances ocour thet would permit Lender to raguirs immediate payment i i, but Lender does
ot require such payments, Lender doas not waive Hs rights with respedt to subsequent events,
{d) Regudations of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender's
fights, In the case of payment defaulls, fo require immediate payment in full and foreciose ¥ ot paid. This Securily
Instrument does not authorize acceleration or foredosure if not permiiiled by regulations of the Secrstary.
{e} Klorigage Not lnsured, Borrower agrees that if this Security Instrument and the Note are not determined (o be
efigible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its opfion,
require immediate payment in il of gl sums secured by this Security Instrument, A writien staternant of any authorized
‘agent of the Secretary dated subsequent t 60 days from the date hareof, dedlining to insure his Seourlty Instrument
and the Note, shall be deemed conelusive proof of such ineligivility. Notwithstanding the foregoing, this option may
not be exercised by Lenter when the unavailabilily of insurancs is solely dus fo Lender's fallure lo ramit a mortgage
i §insuram:e oremium 1o the Secretary.
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i NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
. | 23, Assignment of Rents. Borrower uncondifionally assigns and transfers to Landsr all the rents and revenues of
thé= Property. Borrower aulhorizes Lender or Lender's agents o collect the rents and revenuss and hereby dirscts each
teﬁant of the Properly o pay the rents fo Lender or Lender's agents. Howsver, prior io Lender's notice to Borrower of
Bormwer’s braach of any covenant of agreement in the Securily Insirumeant, Borrower shall collect and receive all rents
and reverues of the Properly as trustse for the bensfit of Lender and Borrower, This assignment of rents conslitules an
absaidie assignment and not an assignment for addifional security only.

| I Lender gives notics of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as rustee
far heneﬁi of Lander only, to be applied to the sums secured by the Securlly instrument; (b) Lender shall be entilled to
cai!&cx and receive alf of the rents of the Properly, and (¢} each tenard of the Property shall pay alf rents due and unpaid
fo i endesr o Lender's ageni on Lendar's wrliten demsnﬁ to the tenant,
| Borrower has not execuled any price assignment of the rents and has not and wil not parform any agt that would
preveni Lender from exercising its rights under this Section 23.
1| Lendsr shall nyt be requived {0 enter upon, take control of or maintain the Property bafore or after giving notics of
breach to Borrower, However, Lender or a judicially appointed receiver may do o at any time there is a breach. Any
ap;)iscatiam of rents shafl not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of § Fents of the Propery s terminate when the debt secured by the Security Instrument is paid in full,
i| 24, Acceleration; Remedies. Lender shall give notice to Borrower prior {0 accaisration following Borrower's
brea¢h of any covenant or (g esment in this Security Instrument (but not prior to acceleration under Seotion
'i? uniess Appiicable Law pruvides otherwise). The natics shall specify: (8] the default; {b) the action required
to' cm‘e the default; {c] a date, not I=suthan 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and {d} that faibi < to cure the default on or before the date specified in the notice may
resiuﬁ i acceleration of the sums secured hy this Security Instrument, foreclosure by judiciat proceeding and
sale of the Property. The nofice shall further .nform Borrower of the right to reinstate after acceleration and the
nght to assert in the foreclosure proceeding v non-existence of a default or any other defense of Borvower
to! acceieratinn and foreciosure. if the default Is hot cured on or before the date specified in the notice, Lander
ai' si's option may require immediate payment in f13 of all sums secured by this Secwsity Instrument without
furmer demand and may foreclose this Sscurity Instrvnent by judicial proceeding. Lender shall be entitled to
caliiect all expenses Incurred In pursuing the remedies provided in 2his Section 24, including, but not limited to,
reasonable alforneys’ fees and costs of title evidence,

| i the Lender’s interest in this Security Instrument is held by th 2 Secretary and the Sscrefary reguires immedi-
ate  payment in full under Section 22, the Secretary may Invoke 8¢ noniz<icial power of sale provided in the Single
Falmrly Borfgage Foreclosure Act of 1994 (“Act”} (12 U.8.C. 3751 et seq ) by requesting a forsclosure commissioner
d&ﬁagnated under the Act to commance foreclosure and to sell the Proparty 3s provided in the Act. Nothing in the
precedmg sentence shall deprive the Secretary of any rights otharwise avatad's to & Lender under this Saction
24 or applicable law,

E 28. Releasa. Upon payment of all sums secured by this Security Instrument, fander shalt release this Security
insltrumeni Borrower shall pay any recordation costs. Lender may chargs Borrower a foe for releasing this Security
Enstmment but only i the fee is paid to a third parly for services rendered and the charging ofins fee is permitied under
Appincabie Law.

! l 6. Waiver of Homestaad. In accordance with iliincis faw, the Borrower hereby releases and waives aff rights under
and Dy virtus of the Hiinols homestead exemption faws.

| . | 27, Placament of Collaterat Protection insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borower’s agreement with Lender, Lender may purchase insurance at Botrower's expense to profect
Lendef‘s interests in Borrowet's collateral, This insurance may, but need not, protect Borrowsr's interests. The coverage
th@t Lender purchases may not pay any claim that Borrower makes of any claim that is made against Borrowsr in connec-
t:c!m with the coltateral. Bomower may fater cancel any insurance purchased by Lender, but only after providing Lender with
ewdence that Bowowar has oblained insurance as required by Borrower's and Lender's agreement. f Lender purchases
msumnce for e collatersl, Borower will be responsible for the costs of that insurance, including interest and any other
charges Lender may mpose in connection with the placement of the insurance, untlt the effective date of the cancelfation
cr expirahan of ihe insurance. The costs of the insurance may be added to Borrower's iotal cutstanding balance of obliga-
tian The costs of the insurance may be more than the cost of insurance Borrower may be able to abtain on its own.

LOAN #: 15MHLSSE2

ELB..INGSE Birgla Farvily — Fatinke Mae/Freddie Meo UNIFORD INSTRURENTY  Form 1044 1194 Qé\},-
Wodified for FHA 972094 {HUD Handbook 4000.1) imitlals: —
F:iiie Mae, Inc. Page 11 of 12 LEFHAIRDL 088

LEDEDL
10M32013 10:82 AMPET
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LOAN #: 15NHLE582
BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained In this Seourity
Instrument and In any Rider sxecuted by Bomowsr and recorded with it,
/o/ifi5(Seal)
DATE
\ & AL (gean
) BATE
State of LLINOIS
Cuunty of COOK
w‘ .
Tha foregoing instrumen. was acknawiadgﬁd before me this OCTOBER 14, 2045 {date) by GREGORY
KUTZA AND SARAH KUTZA (nawe of nerson acknowledged), /

{Signa’ﬁm af Pefacn Takmg Acknowladgement)

{ Motary Pt :“ ,
bR !:i}remsgiaﬁ gg%gi ?éngf’;a $ )N {Serfal Number, if any)

Le nder: NewCastle Home Loans, LLS
ﬂhﬁiLS iD: 150580

Loan Originator: Brian Angarone
NMLS ID; 228975

!LL!NOSS ~Gingle Farnily - Fannie MaeFreddie Mac UNIFORM INSTHUNMENTY  Formn 3044 1 (’} ¥4
rvio\..nﬁed For FMA 242044 (HUD Handbask 4000.1) initiales o d b o
E!l.g Mae, ing, Page 12 0f 12 HEFHATEDL 5.1315

ILEDEGE,
01320156 10:52 AM PST
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LOAN #: 15NHLEs82
AN 1003602.0000036727-4

FHA Case No.
137-8326526-734-234C

CONDOMINIUM RIDER

THIS CONDOMINILIY FIDER is made this 14th day of October, 2045,
and Is incorporated into and il be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {"Security Instrument™) of the same date given by the

undersigned ("Borrower”) {0 sacire Borrower's Note (“Note”) 10 NewCastie Home
Leans, LLC, a Limited Liabllity Compary

{"Lender”} of the same date and covering the Property described in the Security

instrument and located at:
215 W. Sunnyside Ave., #18
Chicago, it 80640,

The Property includes a unit in, fogether with an undivided interest ir. the common
elements of, a condominium project known as:
THERESA TERRACE CONDOMINIUMS

{"Condominium Praiect”). If the owners association or other entity which acls for the
Condominium Project {"Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's inferest in
the Owners association and the uses, proceeds and benefits of Borrower's interest.

s A
FHA Nuliistaie Condominium Rider - 92014 initials: %_EL\_

Eilie Mae, Inc, Page 1 of 3 FHASCONRL 0815
PETOGCLL
1071372015 10:52 AM PST
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LOAN # 15MHLE5E2

CONDOMINIUM COVENANTS. In addition fo the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as foliows:

A_ oo long as the Owners Association maintains, with a generally accepted insur-
anve carrier, & "master” of "blankel” policy insuring 3l property subject to the
conguminium documents, including all improvements now existing or hereafter
ereclart on the Property, and such policy is satisfaciory to Lender and provides
insurancs 2overage in the amounts, for the periods, and against the hazards
Lender recuires, including fire and other hazards included within the term
“extended coverage,” and loss by flcod, {0 the extent required by the Secretary,
then: () Lender wabies the provision in Paragraph 3 of this Security Instrument
for the monthly paymait to Lender of one-twelfth of the yearly premium install-
ments for hazard insurance on the Property, and () Borrower's obligation under
Paragraph 8 of this Securisy instrument o maintain hazard insurance coverage
on the Property is deemed s2asfied to the exdent that the required coverage is
provided by the Owners Asscciation policy. Borrower shall give Lender prompt
notice of any lapse in requires hazard Insurance coverage and of any loss
oceurring from a hazard. in the event of a distribution of hazard insurance pro-
ceeds in Heu of restoration or repalr Toiswing a loss to the Property, whether
{0 the condominium unit or to the commenclements, any proceads payable fo
Barrower are hereby assigned and shall be sawd fo Lender for application to the
sums secured by this Security Instrument, witn ahw excess paid to the entity
fegatlly entitied therelo.

B. Borrower promises to pay all dues and assessments imiposed pursuant to the
iegal instruments creating and governing the Condominium Project.

C. if Borrower does not pay condominium dues and assessments-whan due, then
Lender may pay them. Any amounts disbursed by Lender under this naragraph
C shal become additional debt of Borrower secured by the Security instrument.

Unless Borrower and Lender agres to other terms of payment, these amounts
shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

FHA Maltistate Condomintum Rider - 92014 initiais: ;

Eiie Mae, Inc. Page 2 of 3 FHAIBCONRL 0815
PETO0CLL
HOF132015 10:52 AM PST
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LOAN #: 15NHLeEE2
BY SIGNING BELOW, Borrower accepts and agress {o the terms and provisions
contained in this Condominium Rider,

# %/l o Mﬂﬁ/iS{Seai}
GREGORY Wi 7h GATE

DATE
y
A
N «4'34% S sea
i f BATE
FHA Multistate Condorrinium Rider - 32014 initials: > @i %‘/
Efie Mas, Inc. Pags 3 of 3 FHAIGCONRL 0§15
PEFOOOLLS

101372015 10:52 AM PST
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' FIAED INTEREST RATE RIDER

iTHES Fixed Intersst Rate Rider is made this 14th day of October, 2018 and is incorporated
i;ﬁca and shall be deemed to amend and suppiement the Mortgage (the “Security Instrument™) of the same date given by
the u;:ﬁerssgned {the “Borrower’) (o secure Bomower's Nots (o NewCastie Home Loans, LLE, 2 Limited Liabifity
f:am;aafay

L
I
Vi

(tl‘fe “Lender’} of the same date and covering the Property described in the Securily Instrument and located at;

915 W, Sunnyside Ava., $15
C?:;i@:aga, ik 60540

F;xee:! iierest Rele Rider COVENANT. In addition fo the covenants and agresments made in the Security
!nstmmeni Borrower and Lender further covenant and agres that DEFINITION{ B} of the Szourity Instrument is
de%eted and replacad by the follnwing:

(B ) “Note” means the promissory note signed by Bomower and dated  QOctoher 44, 2016.

:{The Note states that Bormower owes wender ONE HUNDRED NINETY EIGHT THOUSAND NINE HUNDRED

' &hﬁ}NQPE“%#*********#Q*#&*&ﬁﬁt***n**&****ﬂ***ﬁ*ﬁﬁ***ﬁﬁ**k*ﬁ-** EREEIEE-BNE RN RN AN E
' ii:}ouars {U.S. $193,900.00 }plus-niorest ot the rate of 3.875 %. Borrower has promised o pay
thas debt in reguiar Pericdic Payments and o pay the debt in full not iater than November 1, 2045,

B‘i‘; SEGNE&G BELOW, Borrower accepts and agress {o te terms and covenants contained in this Fixed Interest Rate
Rider.

4., 4 Jo /1] 1S (s
DATE

GREGORY KUTZA

-/ %féf?f /o ‘O\\ M\ \D  (Seap

sarRAH KUTZA / DATE
i
1 isted interast Rate Rider initials:
E!l;@ Mae, Inc. - ILIRRCONRLY 0315
RIRRCONRLY

WHAZ018 10:52 AM PST
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UNIT 815 34 N TERESA TERRACE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL EST&TE LOT 30 (EXCEPT THE WEST 46 23 FEET) ALL OF LOT 371 AND THE WEST 10 FEET OF LOT 32 INAT.
GALTS SHERiDﬁN ROAD SUBDIVISION IN THE BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, HANG}: 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 08005033,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
LLINGIS,

PARCEL ?

UNIT NUMBER P.73 IN THE EAST SUNNY COURT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCR!BED REAL ESTATE: LOT 1IN SUBDIVISION OF LOTS 16 AND 17 AND THE EAST 12 OF LOT 18 IN H.1.
WALLN!GFOHE) & SUBDIVISION OF 15 RODS SOUTH OF AND ADJOINING THE NORTH 85 RODS AS THE EAST <1/2 OF
THE NOHTHEAST 14 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CGUN TY, ILLINCIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM
RECORD&:D AS DOCUMENT NUMBER 08005034, TOGETHER WITH T8 UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON .,La.,MENTS ALUIN COOK COUNTY, ILLINOIS.

PiN: 1417 226 020-1003 & 1417-222-023-1018
Properiy Address 915 W, Sumiyside Ave. #15, Chicago, IL 60640




