UNOFFICIAL COPY

Loning Dtabase I

| Cook County Recorder of Deeds
z Date: 10/19/2015 09:22 AM Pg: 1of21

Report Mortgage Fraud
800-5632-8785 |

The property identified as: " PIN: 10-09-304-035-1029

Address: #Lgéﬁ?% ?//(/

Street: 9715 Woads Dr

Street line 2: Unit 602

City: Skokie State: IL ZIP Code: 60077

Lender. DPraper and Kramer Mortgage Corp. DBA 1st Advaniagz Mortgage

Borrower: Man Hing Tam, Joyce § Tam

Loan / Mortgage Amount: $235,000.00

This property is located within the program area and is exempt from the requirements of 765 ILC 3 77/70 et seq. because

it is not owner-occupied.

Old Republic National Title
Insurance Company
20 3 Clark Street Ste 2000
{hicago IL 60503

Certificate number: 5F24307F-9F5A-481E-80CF-82CCO77F2224 Execution date:

10/5/2015

f!o!?—%'

'

v

20

-



1529222011 Page: 2 of 21

UNOFFICIAL COPY

When recorded, ret pto:

Draper and Kramer %or.nage Corp. dba 1st Advantage Mortgage
Attn: Final Document Dopartment

701 East 22nd Street, Suité 1745

Lombard, IL. 60148

This instrument was prepared by,

Draper and Kramer Mortgage Corp. dba 7s¢ Advantage Mortgage
701 East 22nd Street, Suite 125

Lombard, IL 60148

630-376-2100

Title Order No.: 1563748 2./7
LOAN #: 251715099293

[Space Above This Line For Recording [ ra)

Old Republic Nationat Tifle
tnsurance Company MORTGAGE
& Clark Strest Ste 2000
“wcago Il 60803

[ WiN 1001885-0000002641-0
MERS PHONE #: 1-888-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definod /4 Sections 3, 11,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also proviueu i Section 16,

(A} "Security Instrument” means this document, which is dated Qctober 5, 201 5, waether with all
Riders to this dosument,

(B) "Borrower"is  MAN HING TAM AND JOYCE TAM, HUSBAND AND WIFE AS TENANTS IN COMMON,

Borrower is the mortgagor under this Security Instrument.

{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns, MERS is the marigagee under this Security Instrument.

HLLINOGIS - Single Farnily - Fannie Mae/Froddie Mas UNIFORM INSTRUMENT Form 3014 1101 Initials:
Ellie Mae, Inc, Page 1 of 12
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MERS is organized and existing under the faws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2028, tej. (888) 679-MERS.

{D) “Lender"is Draper and Kramer Mortgage Corp. dba 1st Advantage Mortgage .

Lender is a Corporation, organized and existing under the laws of

Delaware. Lender’s address is 701 East 22nd Street, Suite
125, Lombard , IL 60148

(E} "Note” menis the promissory note signed by Borrower and dated Qctober 5, 2015, The Note
states that Borrwer owes Lender TWO HUNDRED THIRTY FIVE THOUSAND AND NO/MO0 ** ** % %t 2 5 s e x nnn 4

**it*i***‘l’tt&*!iﬂ*ﬂ*tﬁ**k*#**i**ti****!**i**ﬂ*i*i*** DO“&{S(US $2350°000
o 'y !

plus interest. Borrowsr iias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2045,

{F) “Property” means the property that is described below under the heading “Transfer of Rigiits in the Praperty.”

(G} "Loan” means the debt evid 2nced by the Note, pius interest, any prepayment charges and late charges due under
the Note, and alt sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to th's Sevurily instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as gpplicabie): :

L] Adjustable Rate Rider (%] Condominium Rider ] Second Home Rider
Balloon Rider (] Plantied Unit Development Rider [x] Other(s) [specify]

(x] 1-4 Family Rider [} Biweekly Pavment Rider Fixed Interest Rate Rider

L1 vA. Rider .

{) “Applicabie Law"” means alj controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 23 well as all applicable final, non-appealable judicial
apinions,

{J) "Community Association Dues, Fees, and Assessments” moais all duss, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium: escociation, homeowners association or sienitar
organization,

{K) “Electronic Funds Transfer” means any transfer of funds, other thay, a transaction originated by check, draft, or
similar paper instrument, which is intiated thraugh an electronic terminal, telephenic instrument, computer, or magnetic

transfers, and automated clearinghouse transfers.

{L) “Escrow Items” means those itemns that are described in Section 3.
(M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o/ rioreeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} fur- (i) damage to, or
destruction of, the Property; (it) condemnation or ather taking of all or any part of the Property; (iii) «onveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propedy.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O) “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to time, or any additional or

Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Insttument.

ILLINOIS - Single Famity - Fannie MaelFreddie Mac UNIFORM INSTRUMENT Form 3014 1401
Ellie Mae, Inc. Page 2 of 12
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, extensions and modifications
of the Note, and {ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction} of Cook

[Name of Recarding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 10-09-304-035-1029 / 10-09-304-035-1248 / 10-09-304-035-1249

which currently has the address of ©710 Woods Dr., Unit 802, Skokie,
(Streel] {City}
inocis 60077 {*Property + ddress"):
[Zip Code]

TOGETHER WITH all the improvements now oriwreafter erected on the property, and alf easements, appurtenances,
and fixtures now or hereafter a part of the property. All retacoments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title {o the interests grama< ty Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender 2:d Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, th right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ard canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate nereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered) except for encumbrances of record.

Borrower warrants and will defend generally the titie to the Property against ail wiarns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-tniforrs covenants with
limited variations by jurisdiction tc constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned o Lender unpaid, Lender may require that
any or alt subsequent payments due under the Note and this Security Instrument be made in one or more of the foliowing
forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.
 Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retutn any

ILLINCIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENY Form 3014 1/01 initials: _
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated o apply such
payments at the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such uhapplied funds until Borrower makes
payment to bring the Loan current, if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the }oi=; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payrnent in the
order in which it bename due. Any remaining amounts shall be applied first to ate charges, second fo any other amounts
due under this Seciait/ Instrument, and then to reduce the principal balance of the Note.

If Lender receives « payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge di:e, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is tutsianding, Lender may apply any payment receivad from Borrower to the repayment of the
Periadic Payments if, and to tiie axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuif pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments =12 be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance rToceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cxange the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower ohell pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) (o r.rovide for payment of amounts due for: {a)} taxes and assessments
and other items which can attain priority over this-cecurity instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if 7.ny; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums,Jf 2y, or any sums payable by Bomower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time during the term of the Lzan, Lendsr may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, arl such dues, fees and assessments shall be an
Escrow item. Borrower sha! prompily furnish to Lender all notices of #mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borower's obligation to pay to Lender \"unds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. in the event of such waiver, Borrower snvi vay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wavad by Lender and, i Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a: Lender may require. Borrower's
obiigation to make such payments and to provide receipts shall for all purposes be'dvemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemet” it used in Section 9 if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails ' P4y the amount due for
an Escrow tem, Lender may exercise its rights under Section 9 and pay such amount and Burower shall then be
chligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ) anv or afl Escrow
ltems at any time by a nolice given in accordance with Section 15 and, upen such revocation, Borrowe, shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable sstimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shalt apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

i
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an agreement is made in writing or Applicable Law requires interest to be paid on the £ unds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounling of the Funds as required
by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalf account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary {0 make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 maonthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by 1 ander. '

4. Charyges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aitain priority over this Security Instrurnent, leasehold payments or ground rents an the Property,
if any, and Community Aszcciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow | tems,
Borrower shall pay thei= ri%e manner provided in Section 3,

Borrower shall promptly <igcharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeit of the obligation secured by the lien in 2 manner acceptable to Lender, but only so lony
as Borrower is performing suct 4greement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which il Lander's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii suc- nroceedings are concluded: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordij ating the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which can altvin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date o7 which that notice is given, Borrower shail satisfy the lien or take
one or mare of the actions set forth above in this Scciion 4.

L.ender may require Barrower to pay a one-time charre for a real estate tax verification and/or reporting service used

by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprevzments now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “s4tonded caverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires iisurance. This insurance shalf be maintained in
the amounts (including deductible levels) and for the periods that Lendsi requires. What Lender reguires pursuant {o
the preceding sentences can change during the term of the Loan. The iNsuraice catrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar, =ther: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charga fur flood zone determination and
cettification services and subsequent charges each time remappings or similar changes oncur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paviient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zote d Hermination resuiting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain inedrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation {0 purchase any particular 'vpe-or amount of
coverage. Therefore, such Coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or lizbility and might provide greater or lesser

Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shai promptly give to Lender all receipts of paid premiums and renewal notices. H Borrower obtains any form

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 initiais:
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or rapair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
-and restoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
{o inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unfess an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or cther third parties, retained by Borrower shall not be paid out
of the insurance .roceeds and shall be the sole obligation of Borrower. If the restaration or repair is not economicatly
feasible or Lende s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument “whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandess ihe Property, Lender may file, negotiate and settle any available insurance claim and related

matters. If Borrower does no! respond within 30 days to a notice from Lender that the insurance carrier tias offered to
settle a claim, then Lender may \egotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hersby assigns to Lender
(a) Borrower's rights to any insuranGe pr-ceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othe of Psrrower's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance phlicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the 'nsurance proceeds either to fepair or restore the Property or to pay
amounts unpaid under the Note or this Security 'nst:unent, whether or not then due.

6. Occupancy. Borrower shall occupy, establaii, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument ard shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating siriumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeity; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste or.the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant lo Section 5 that repa’/ oi restoration is nat economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detsrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, ins Froperty, Borrower shall be responsibie
for repairing or restoring the Propesty only if Lender has released proceeds for such purpos s, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen's as the work is completed. if the
insurance or condemnation proceeds are not sufficient fo repair or restore the Property, Borr 'eris not relieved of Borrower's
abiigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i # 018 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nafice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shalf be in default if, during the Loan application prix<ss, Borrower
Or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's hterest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Praperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

ILLINGIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Formm 3014 /01
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reasonable attorneys' fees fo protect its interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is nat limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation te do so. 1t is agreed that Lender incurs no liability for not taking
any of all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Securiy nstrument is on a leasehold, Borrower shall comply with alf the provisions of the lease, Borrower shall
not surender tne iensehold estate and interests herain conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expres: writlen consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehuia and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarice. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 14 ieaintain the Mortgage Insurance in effect. ¥, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to-iake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums (ecJiced to obtain coverage substantially equivalent io the Mortgage insurance
previously in effect, at a cost substantialiy aguivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay '0 Lender the amount of the separately designated payments that were due
whenthe insurance coverage ceased to be in effec’. Linder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be requiied to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payinente if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selertud by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the nremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrouws: was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve untit Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowar ane Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affa<is Borrower's obiigation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the L.0an as agreed. Borrower is not a party to the Mortgage Ins:iiance.

Mortgage insurers evaiuate their total risk on all such insurance in force from time toums, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreamanis are on terms and
conditions that are safisfactory to the mortgage insurer and the other parly (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that thr. mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as}) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right to

:E/ 1y
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
insurance terminated automaticaily, andlor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignad to and
shall be paid {o Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Appilcable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If the
restoration or rej:ah is not economically feasible or Lender's security would be lessened, the Miscellaneous Praceeds shall
be applied to the suns secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower,
Such Miscelianeous (“roceeds shall be applied in the order provided for in Section 2,

In the event of a tot taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by iz Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

inthe event of a partial takune;. destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial te«ing, destruction, or loss in vaiue is equal to or greater than the amount of the sums
secured by this Security Instruinent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, F'ie sums secured by this Security Instrument shall be reduced by the amaunt
of the Miscellaneous Proceeds muttiplied by-ihe following fraction: (2) the total amount of the sums secured immediately
before the partial taking, destruction, or icss in value divided by (b) the fair market value of the Praperty immediately
before the partial taking, destruction, or loss i1 vilue. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, or 'os. in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructiosi or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or jcss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the 2ums secured by this Security Instrument whether or not
the sums are then due.

i the Property is abandoned by Borrower, or if, after notice Ly Leader to Borrower that the Cpposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dariages, Borrower fails to respond to Lender within
30 days afler the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secuiity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or crimiia!, 1§ vegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intelest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oucured, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property o:.rizr®s under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaimien ot Lender's interest
in the Property are hereby assigned and shalt be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apuied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Bomower shalf not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer or any Successors in Interest of Bormower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persens, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not ba a waiver
of or preciude the exercise of any right or remedy.

ILLINOLS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04 initiails:
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument, (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Ciiarges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of rrotecting Lender's interest in the Property and rights under this Security Instrument, including, but
net fimited to, altornsys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiity instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leidar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a fw which sets maximum loan charges, and that law is finally interpreted o that the interest
or ather loan charges collecteq or to be callected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be rediced Yy the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already coflected from Borrower which exceedad permitted limits will be refunded to Borrowsr. Lender may
choose to make this refund by reducing te principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fo' vader the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender.in rannection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Security Instriment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bariower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlese Acnlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has d:signated a subsfitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of wadress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chrnge of address through that specified
procedure. There may be only one designated notice address under this SeLwiity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tot snc'er's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connetion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lende:, 'f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law reguirement wit satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall os governed by federal
taw and the law of the jurisdiction in which the Property is located. Alf rights and obligations contaiied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exp'wity or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspanding neuter
words or words of the feminine gender: {b) words in the singular shall mean and inciude the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Baorrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 Initials:
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date to a purchaser,

If alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise ig prohibited by Applicable faw,

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, I Borrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand
on Batrowser.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securily instrument discontinueq at any time prior to the earliest of {a) five days
before sale o the eroperty pursuant to Section 22 of this Security Instrument: (b} such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those consitions are that Borrawer: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noiz 75 ¥ no acceleration had occurred: {b) cures any default of any other covenants or agreements;
(c} pays ail expenses incurredin enforcing this Security Instrument, including, but not imited to, reasonabie attorneys’
fees, property inspection and ve.uation fees, and other fees incurred for the purpose of protecting Lender’s interest in
- the Property and rights under# s Serurity Instrument: and {d) takes such action as Lender may reasonably require to

assure that Lender’s interest in the 2repraty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instiumes, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucn reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money orde: (c) certified check, bank theck, treasurer's check or cashier's check,
provided any such check is drawn upon an insti'utiup whose deposits are insured by a federal agency, Instrumentality
or entity, or {d} Electronic Funds Transfer. Upon rz 1statement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce'araiion had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice o Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one Of mors times without pricr notice to Borrower. A sale might
result in a change in the entity (known as the *Loan Servicer") that Zo'iects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also tnight be one or more changs’ of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtun notice of the change which will state
the name and address of the new Loan Servicer, the address to which paynieits should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loar servicing obligations to Borrower
will remain with the Loan Servicer or be transferred o a successor Loan Servicer and.zre not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitiie: pi individual fitigant

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasofing,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatils solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Enviranmental Law” means federal laws and laws

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 initials:
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of the jurisdiction where the Property is tocated that relate to health, safety or environmental protection; {¢)
“Environmentat Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental

T

Law; and (d) an "Environmental Condition” means condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor afiow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmentat Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a

use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be

Environmental Law Of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, flischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, us: or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is notifec by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarious Substance affecting the Property is necessary, Borrower shall promptly take afl

necessary remedial actions in dceordance with Environmental Law. Nothing herein shall create any cbligation on Lender
for an Environmenta Cleanup.

NON-UNIFORM COVENANTS, Bomewer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender stall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this heru:ity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
Cure the default; (c) a date, not less than 30 days fromhe Wate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaulv cn-or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumers, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigii* (c¢vinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default o =iy ather defense of Borrower to acceleration
and foreclosure. If the default is nof cured on or before the date syeified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender sball be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, butnot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, 1.ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & 'ze for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ¢ the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Hiinois faw, the Borrower hereby releases and 'veives alt rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with avidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowar's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. if Lender purchases insurance for the coilateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until

Borrower's total outstanding balance or obligation. The costs of the insurance may
Borrower may be able to obtain on its own,

ILLINGLS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanhts contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

|

';,;QI;;:t"::t.--w.-,;\\ : U oy 2l {Seaf)
T — DATE
% \ |
— ) (008208 _(sean
JOYCE § TAM [~ DATE
/41’; 2w \

State of ILLINGIS- &
County of GOk G

/iW A

The foregoing instrument was 2cknowledged before me this / 0 / 5/ / I {date)
by MAN HING TAM AND JOYCE S 1787 (name of person acknowledged).

Ve A e

{Signature of Pe Zvy Taking Acknowledagement)

~ /{‘/{)’7}(/{ ?[//_Q/ /( (Title or Rank)

(Serial Number, if any)

Stacey M. Cowick
Notary Public - Arizona
Maricopa County
My Commission Expires
January 25, 2018

2
Lender: Draper and Kramer Mortgage Corp. dba 1st Advantage Mortgage '\&é ‘T4,
NMLS ID: 2561 i &z
Loan Originator: Tj Flodin
NMLS ID: 131134
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th  day of October, 2015
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given by
the undersigred (the “Borrower”) to secure Borrower’s Note to Draper and Kramer
Mortgage Corp, diz 1st Advantage Mortgage, a Corporation

. {the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 9715 Woods or , Unit 602

Skokie, IL. 60077

1-4 FAMILY COVENANTS. In adiiition to the covenants and agreements made in
the Securiﬂ Instrument, Borrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUS./CCT TO THE SECURITY NSTRUMENT.
In addition to the F’r(g)eartrl described in Selurity Instrument, the following items now
or hereafter attached to the Property to the extant they are fixtures are added to the
Property description, and shall also constitute tne Property covered by the Security
Instrument: buiiding materials, appliances and goeds of every nature whatsoever
now or hereafter located in, on, or used, or intended v he used in connection with
the Property, including, but not fimited to, those foi the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air 2 vight, fire prevention and
extinguishing apparatus, security and access control appainitus, plumbing, bath
tubs, water heaters, water closets, sinks, fanges, stoves, refrigziaiors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doois, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets. paneling and
attached floor coverings, afl of which, including replacements and addriltbns thereto,
shall be deemed to be and remain a part of the Property covered by ‘06’ Security
Instrument. All of the foregoing together with the Property described in iz Security
Instrument (or the leasehold estate if the Security Instrument is on a leasenol) are
referred to in this 1-4 Family Rider and the Securit Instrument as the “Propeity.”
B. USE OF PROPERTY; COMPLIANCE WIT LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zonhing classification,
unless Lender has agreed in writing to the chanfge. Borrower shall comply with ali
Iavgg, o;gdinances, regulations and requirements o any govermnmentalbody applicable
to the Property.
C. SuU C;%DWATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument 1o be perfected againgst he_

Property without Lender's prior written pérmission. Initiats: /7 <
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance a ainst rent

loss in addition to the other hazards for which insurance is re%uired b¥ ection 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 9isdeleted.

F, BORROWER’S OCCUPANCY. Unless Lender and Borower otherwise agree in
writng, Section 8 concermning Borrower's cccupancy of the Property is deleted.

G, /ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower
shall assign to Lender alf leases of the Property and all security deposits made in
connecicivwith leases of the Property. Upon the assignment, Lender shall have the
right to modiiv,-extend or terminate the existing leases and to execute new leases,
in Lender’s solz ciscretion. As used in this parag raph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNME'«T OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Botiower absolutely and unconditionally assigns and transfers to
Lender all the rents and ;evenues {“Rents”) of the Property, regardless of to whom
the Rents of the Properiy er=2 payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, anJ agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agerts. However, Borrower shall receive the Rents until
(i) Lender has given Borrower nouze of default pursuant to Section 22 of the Security
Instrument and (ii) Lender has given noiice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thic 3scignment of Rents constitutes an absolute
assignment and not an assignment for 2uritional security only.

it Lender gives notice of default to Boirawar: i) all Rents received by Borrower
shall be held by Borrower as trustee for the pen=it of Lender only, to be applied to
the sums secured by the Security Instrument; (ii' 1 ender shalf be entitied to collect
and receive all of the Rents of the Property; (i Sorrowver agrees that each tenant of
the Property shall pay all Rents due and inpaid to Lenaer or Lender's agents upon
Lender's written demand to the tenant; (iv) unless apﬁsicohie law provides otherwise,
all Rents collected by Lender or Lender’s agents shall pe zprlied first to the costs
of takin? control of and managing the Property and collectir;; the Rents, including,
but not limited to, attorney's fees, receiver’s ees, premiums o receiver’s bonds,
repair and maintenance ¢osts, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judicially appointed receiver siial’ o2 liable to
account for only those Rents actually received; and {vi} Lender shall ke antitled to
have a receiver appointed to take gossession of and manage the Prope tv and
collect the Rents and profits derived from the Property without any showing ¢ s %o the
inadequacy of the Property as security.

if the Rents of the Property are nof sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represenfs and warrants that Borrower has not executed any prior
assighment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragrﬁ i; 5

Mtlas:

L Y ]
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Lender, or Lender's agents or a judicially agpomted receiver, shall not be
required to enter upon, take control of or maintain the Pro erty before or after giving

notice of default to Borrower. However, Lender, or Lencﬁar's agents or a judicially

aprointed receiver, may do so at any time when a default ocecurs, Anﬁ application
¢i Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when alf the sums
securad by the Securiar Instrument are paid in full,

I. CRDSS-DEFAULT PROVISION, Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instiurient and Lender may invoke any of the remedies permitted by the
Security Instrumeiit,

BY SIGNING BELOW. Sorrower accepts and agrees to the terms and covenants
contained in this 1-4 Fariily Rider.

{

e . o
Y —

e ) JU 0V ¢l N {Seal)
MAN HING TAM__ ’ DATE
N ) o
. Y /S
%ﬁl_/ . (OUS ey
JOYCE S TAM ! ? "DATE
initials:
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MHIN: 1001885-0000002641-0
CONDOMINIUM RIDER

TH!C CONDOMINIUM RIDER is made this 5th day of October, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of frust, or Security Deed (the “Security Instrument”) of the same date given by
the undeisiyr.ed (the “Borrower”") to secure Borrower's Note to Draper and Kramer
Mortgage Cran dhg st Advantage Mortgage, a Corporation

‘ ‘ (the “Lender”)
of the same date and cov 2ring the Property described in the Security Instrument and
located at: 9715 Woods U/, Unit 602, Skokie, I 60077.

The Property inciudes a unit in, together with an undivided interest in the common
elements of, a condominium project knewn as:  Optima Old Orchard Woods Elm Condo

{the “Condominium Project™.
If the owners association or other entity which-aziz for the Condominium Project {the
“Owners Association”) holds title to property for i1z benefit or use of jts members or
shareholders, the Property also includes Borrower’s i~terest in the Owners Association
and the uses, proceeds and benefits of Borrower's interasy,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements

}nﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
Ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowesrs obligations
under the Condominium Project's Constituent Documenis. The “Constituent Ducuments”
are the: {i} Declaration or an}/ other document which creates the Condominiin Project:
(il) by-laws; (iil) code of regu
Bromptly p;ay. when due, all dues and assessments imposed pursuant fo the Consltuent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blankef’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie MaeiFreddie Mac UNIFORM INSTRUNENT
Form 3140 1101 Initials;

Efie Mae, inc, Page1of3 F314pRLU 0307
F3140RLU

o

ations; and (iv) other equivalent documents. Borrovse: shall




1529222011 Page: 18 of 21

UNOFFICIAL COPY

LOAN #: 251715099293
earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
Provisten in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
or property insurance on the Properly; and (i) Borrower's obligation under Section 5 to
maintz:n property insurance coverage on the Property is deemed satisfied to the extent that
the requirz coverage is provided by the Owners Association policy.

Whatlerider requires as a condition of this waiver can change during the term of the loan.

Borrowe: vhall give Lender prompt notice of any lapse in required property
insurance Cuvetage provided by the master or blanket policy.

In the event-o* a distribution 'of property insurance proceeds in lieu of restoration or
repair following a luss to the Property, whether to the unit or to common elements, any
praceeds payable-tu Borrower are hereby assigned and shall be paid o Lender for

application to the sums sr.cured by the Sécurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurzave. Borrower shall take such actions as may be
reasonable to insure that the Owiizis Association maintains a public fliability insurance
policy acceptable in form, amount,-ar.d extent of coverage to Lender,

D. Condemnation. The proceeds «f aity award or claim for damages, direct or
consequential, payable to Borrower in cozinzction with any condemnation or other
taking of ali or any part of the Property, whetiier of the unit or of the common elements,
or for any conveyance in lieu of condemnation; zie hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leqader to the sums secured by the
Security instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exueptafter notice o Lender and
with Lender’s prior written consent, either partition or subdiviie the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or aminent domain; (ii
any amendment to any provision of the Consfituent Documents if the prevision is for the
express benefit of Lender, (jii} termination of professionai management ane! asumption
of self-management of the Owners Association; or {iv) any action which wouks have the

effect of rendering the public liability insurance coverage maintained by the CQwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained in this Condominium Rider.

e — [ <x w0  (Seay
MANHING DW= DATE
.
o : ) _
7‘5%(’1/ [00820/€ (Seal)
JOYCESTAM ~ 777/ DATE

! |
(e
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 5th day of October, 2015 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note 1o Draper and Kramer Mortgage Corp. dba 1st
Advantage Mortgage, a Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

9715 Woods D=, iinit 602
Skokie, i 60077

Fixed Interest Raie Rider COVENANT. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Le:der further covenant and agree that DEFINITION( E ) of the Security Instrument is
deleted and replaced by the fciiowing:

( E ). “Note” means the pro. >30ry note signed by Borrower and dated October 5, 2015, '
The Note states that Borrower owes Lender TWO HUNDRED THIRTY FIVE THOUSAND AND NOMOD* * #* * + »
LEE A B R R R R N R IR W NI S I SOy IR SNEEEEE] tt*l**titt#ti*ia’ittu*****kttt*t***tiatttt
Dollars (U.S. $235,000.00 } plus inierest at the rate of 4.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and t) piv.the debt in full not later than October 1, 2045,

BY SIGNING BELOW, Borrower accepts and agrees toine terms and covenants contained in this Fixed Interest Rate
Rider.

/ 4 *’""_ww.::::b\,‘*-"‘“ pooei . w48 {Seal}
MAN HING %"'AM R 7 DATE
b] .
% L' [0S _ {seal)
JOYCE S TAM f } A DATE
“\-’/‘

IL - Fixed inlerest Rate Rider
Ellie Mae, nc.
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LEGAL DESCRIPTION

UNIT 802 AND PARKING SPACES P520 AND P521 IN OPTIMA OLD ORCHARD WOODS ELM
CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND: THAT PART OF LOT 2 (EXCEPT THAT PART DEDICATED
FOR WOODS DRIVE) IN OLD ORCHARD WOODS SUBDIVISION OF PART OF THE EAST 1/2

"EXHINT CY TO THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER 22, 2006

AS DOCUMENT NO. 0626531058, AS AMENDED FROM TIME TO TIME, TOGETHER WITH

ITS UNDIVID 2D PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLNDIS.

Address commonly known as:
9715 Woods Dr., Unit 602
Skokie, IL 60077

PIN#: IO~09~304-035-1029 and "15-09-304-035-1248 and 10-09-304-035-1249



