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. ADJUSTABLE RATE MORTGAGE.
’ ‘(Home Equity Conversion Mortgage) ‘ S
THIS MOLIVGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE {"Security Instrument”y it given on October 12, 2015, The riortgager is CHICAGO TITLE
LAND TRUST COMPANY, AS SUCCESSGRTRUSTEE TO COLE TAYLOR BANK AS TRUSTEE IEVEN
DATED 03/27/1979 AND KNOWN A8 TRUST NUMBER 91-749, whose address is 1541 W Ethans Glen Dr,
Palatine, IL. 60067 ("Borrower"}. The term “Borrow<f " does not inchde the Borrower’s sucoessors and assigns.
This Security Instrument 35 given to Reverse Mortgage Selutions, Ine, which is organized and existing under the
laws of DELAWARE, and whose address is 2727 Spring Zreek Drive, Spring, TX 77373 {"Lender™). The
morigagee under this Seourity Insirument is Mortgage Elecirril: Registration Systems, Inc. (“MERS"} (solely as
‘nominee. for Lender and Lender’s successors and assigns) and tie swccessors and assigns of MERS. MERS is o
separgle corporation that is aciing solely as a nomines for Lender c/ar Lender’s successors and assigns, MERS is
organized and existing wnder the laws of Delaware, and has an address 4nd ‘elephane number of P.O. Box 2026,
Flint, Ml 48501-2020, ief. (888) 679-MERS. Borrower has agreed to Tepay 20 Lender amounts which Lender is
obligated 10 advance, including futare advances, under the terms of 8 Homie wanity Conversion Loan Agreement
dated the same date as this' Security Instrament ("Loan Agreement"). The agrerént to repay is evidenced by
Borrower's Adjustable Rate Note dated the same date as this Security Instrament ("Nite™, This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, inctuding all fuse advances, with interest,
at a raté subject to adjustment, and all renewals, extensions and modifications: of the Nite, Up to 2 maxioum
principal amount of Three. Hundred Seventy-Five Thousand and 00/100 Dollars {U.S3574.8%2.00); (b) the
payment of all gthet sums, with interest, advanced under Paragraph 5 to protect the security ol this Security *
Instrument or otherwise dug under the terms' of this Security Instrument; and (c) the performance of 2arrower's
covenants and agreeinents wnder this Security Instrument and the Note and Loan -Agreement;"f}m tull debt,
including all amounts described in (a), (b), and (c) above, if not paid eatlier, is due and payable on March 16, 2081,
For this purpose, Borrower doss. hereby mortgage, grant and convey to Lender and Lender’s successors and assighs,
the following described property located in Cook County, llinois, which has the address of: o

1541 W Ethans Glen Dr, Palatine, IL 60067, and is described more fully on Exhibit A attached tv and hereby
incorporated into this Mortgage (“Property Address™).

Reverse Mortgage Solticns, Tne. ' ‘Luan Originator: Lasry McAnarngy

Company - NMLS £ 107536 L Originator NMLS # 21059
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TOGETHER WITH all the improvemenis now or hereafier erecied on the property, and all easements, rights,
appurtenances, and fixtures now or hereafer a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
generally the title 10 the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pcincipal and Lnterest. Borrower shall pay when duc the principal of and interest on, the debt
evidenced by (he Mo,

2. Payment of Propeity Chiarges. Borrower shall pay all property charges consisting of properly taxes, hazard
insurance premiums, flood idsvsance premiums, ground rents, condominium fees, planned unjt development fees,
homeowner’s association fecs, and any other special assessments that may be required by local or state law in a
timely manner, and shall provid: evidence of payment to Lender, unless Lender pays property charges by
withholding funds from monthly payrients 2ue to the Borrower or by charging such payments 1o a line of credit as
provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance/ Brrrower shall insure ali improvements on the Property, whether
now in existence or subsequently erected, against zuy hazards, casualties, and contingencies, including but not
limited to fire and flood for which Lender requires insurarice. Such insurance shall be maintained in the amounts and
for the periods that Lender reguires, Lender has the discyetior-to increase or decrease the amount of any insurance
required at any time provided the amount is equal to or greater than any minimum required by the Secretary of
Housing and Urban Development (“Secretary™). Whether or niot't 2nder imposes a flood insurance requirement,
Borrower shall at a minimum insure all improvements on the Properiv; whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. 1f farLender imposes insurance Tequirements,
all insurauce shail be carried with companies approved by Lender, and the ingararce policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of and in a form piceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender.inay make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance proce=ds shall be applied to
restoration or repair of the damaged Property, if the restoration or repair is economically feisible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's 32cviitv. would be
lessened, the insurance proceeds shall be applied first to the reduction of any indebiedness under a Serord Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the irdcbiedness
under the Note and this Security Instrument {as described in Paragraph 15) held by the Secretary on the Propany and
then to the reduction of the indebtedness under the Note and this Security Instrument. Any cxcess insurance
proceeds over an amount required (o pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument of other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

Reverse Mortgage Solutions, Inc. Loan Origmator: Larry McAnarmey
Company - NMIS # 107636 Loan Originator NMLS #: 21059
fllinois - 19 MERS Security Instrumert (Adjustable) Page 2o 12 © Bay Docs, LLC 03/01/2015
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4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehelds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the
execution of this Security Instrument and Borrower {or at least one Borrower, if initially more than one person are
Boerrowers) shall continue to occupy the Property as Borrower's Principal Residence for the term of the Security
Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or stalements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a Principal Residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title
1o the Propert;; the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges ‘o Zorrower and Protection of Lender's Rights in the Property, Borrower shall pay all
govermnental or mupicinal charges, fines and impositions that are not inchided in Paragraph 2. Borrower shall pay
these obligations o tus-directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in thu-kriperty, upon Lender's request Borrower shall promplly furnish to Lender receipts
evidencing these payments./Berrower shall prompily discharge any lien which has priority over this Security
Instrament in the manner provided in Paragraph 14(C).

I Borrower fails to make these payménts or.pay the property charges required by Paragraph 2, or fails to perform
any other covenants and agreements containec in this Security Instrument, or thers is a legal proceeding that may
significantly alfect Lender's rights in the Fraperty {such as a proceeding in bankruptey, for condemnation or to
enforce laws or regulations), then Lender may de and ray whatever is necessary to protect the value of the Property
and Lender's rights in the Property, including piymwent of property taxes, hazard insurance and other ilems
mentioned in Paragraph 2.

To protect Lender’s security in the Property, Lender shall advzarce and charge to Borrower all amounts due to the
Secretary for the Mortgage Tnsurance Premium ("MIP") as defin=d/ip-the Loan Agreement as well as all sums due to
the loan servicer for servicing activities ("Servicing Fee™) as defued in the Losn Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additional ‘debt.of Borrower as provided for in the Loan
Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or ils agent may enter on, inspect or make appraisals ol the Property in a reasonable
manner and at reasonable times provided that Lender shall give the Borrower notive prior 1o any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property. If the Property is vacant or abandoned or the loan is in default, Lender may tase reasonable action Lo
protect and preserve such vacant or abandoned Property without notice to the Borrower,

7. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in‘counaction with
any condemnalion. or other taking of any part of the Property, or for cotnveyance in place of condemnation shall be
paid to Lender. The proceeds shall be applied first to the reduction of the indebtedness under the Second Hew: and
Second Security Instroment (as described in Paragraph 15) held by the Secretary on the Property, and then 1o the
reduction of the indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount
required to pay all oulstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

Reverse Mortgage Solvtions, Inc. Loan Originator: Larry McAnamey
Company - NMLS # 107636 Loan Oniginator NMLS #: 21059
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9. Non-Borrowing Spouse. Borrower, N/A, is married under the laws of N/A 1o N/A (“Non-Borrowing Spouse”),
who is not a Borrower under the terms of the “Note,” “Loan Agreement” or this Sccurity Instrument.

(A) Eligible Non-Borrowing Spouse, A Non-Borrowing Spouse identified by the Borrower who meets, and
continues 10 meet, the Qualifying Attributes requirements cstablished by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Period.

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying

Attributes requiremenis established by the Secretary that the Non-Borrowing Spouse must satisfy in order to be
eligible for the Deferral Period.

10. Grounds for Acceleration of Debi.
(A) Due and Payable — Death.
(iy Except as provided in Paragraph 10(A)(ii), Lender may require immediate payment in full of all suras
securcd by this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at
least one cariving Borrower. ’

(i) Lender shal! d<fer the Due and Payable requirement under Paragraph 10(A)i) above for any period of
time (“Deferral Pesior”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an
Eligible Non-Borrowing Spouse and certifies all of the following conditions are, and continue to be, met:

a  Such Eligible Non-Borrewring Spouse remained the spouse of the identified Borrower for the
duration of such Borrower’s iifetime;

b Such Eligible Non-Bommowng Spouse has occupied, and continues to occupy, the Property as
fhis/her] Principal Residence;

¢ Such Eligible Non-Borrowing Speuse has established legal ownership or other ongoing legal right
to remain in the Property;

d Al other obligations of the Borrower wmder the Note, the Loan Agreement and this Security
Instrament continue to be satisfied; and

¢ The Note is not eligible to be called due and payuo*= for any other reason.

This sub-paragraph (ii) is inapplicable or null and void if an Elisikie Non-Borrowing Spouse is or becomes
an Ineligible Non-Bomrowing Spouse at any time. Further, during a deierral of the due and payable status,
should any of the conditions for deferval cease to be met such a deferra! shall immediately cease and the
Note will become immediately due and payable in accordance with the piev’sions of Paragraph 7 (A)(i) of
the Note.

(B) Due and Pavable - Sale. Lender may require immediate payment in full of ali sums secured by this
Security Instrument if all of a Borrower's title in the Property (or his or her beneficial interest ina trust owning
all or part of the Property) is sold or otherwise transferred and no other Borrower retains tifle-44 12 Property in
fee simple, or retains a leaschold under a lease for not less than 99 years which is renewable or alease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borruwer, or
refains a life estate in the Property (or retaining a beneficial interest in a trust with such an intereit'i: the
Property). A deferral of due and payable status is not permitted when a Lender requires immediate payment in
full under this paragraph,

(C) Due and Payable with Secretary Approval, Lender may require immediate payment in full of all sums
secured by this Security Instrument, upon approval of the Secretary, if:
(i) The Property ceases lo be the Principal Residence of a Borrower for reasons other than death and the
Property is not the Principal Residence of ai least one other Borrower; or

Reverse Mortgage Solutions, Inc. Loan Origmator: Larry McAnamey
Company - NMLS #: 107636 Loan Origmator NMLS #: 21059
Hinois - 1" MERS Security Instrument (Adjusiable) Page 40f 12 © Bay Docs, LLC 03/01/2015
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(i} For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or mental illness and the Property is not the Principal Residence of at least one other
Borrower; or

(ili) An obligation of the Borrower under this Security Instrument is not performed

A deferral of due and payable is not permitted when a Lender requires immediate payment in full under
Paragraph 10(C}.

(D) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an annual
basis a certification, in a form prescribed by the Lender, stating whether the Property remains the Borrower’s
Principa’ Residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower ias identified a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies a5 o7 Gligible Non-Borrowing Spouse the Bormower shall also complete and provide to the Lender on
an annual basis 2. Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying
that all requiremeante ior the application of a Deferral Period continue to apply and continue to be met. During a
Deferral Period, the-aurizal Principal Residence certification must continue to be completed and provided to the
Lender by the Eligible 24ou-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the
events listed in Paragraph /i 0(B) and (C) occur,

(E) Notice to Secretary and Brirower, Lender shall notify the Secretary and Borrower whenever the loan
becomes due and payable under Piragruph 10(B) and (C). Lender shall not have the right to commence
foreclosure untii Borrower has had thiriy {50} days after notice to either:

(i) Correct the matter which resulted 1r/the Security Instrument coming duc and payable; or

(ii) Pay the balance in full; or

(iify Sell the Property for the lesser of the balance Or ripety five percent (95%) of the appraised value and
apply the net proceeds of the sale toward the balance; ¢r

(iv) Provide the Lender with a deed in lieu of foreclosure.

(F) Notice to Secretary and Eligible Non-Berrowing Spouse, Lender shall potify the Secretary and any
Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10(3>and (C) occurs during a Deferral
Period.

(G) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets tie requirements of the
Secretary, or conveyance of a trust's interests in the Property to a Borrower, shail net-he considered a
conveyance for purposes of this Paragraph 10. A trust shall not be considered an occupant or bz ronsidered as
having a Principal Residence for purposes of this Paragraph 10.

(H) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not Ue eligible
for insurance under the National Housing Act within eight (8) months from the date hereof, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. A written statement
of any authorized agent of the Secretary daied subsequent to eight (8) months from the date hereof, declining to
insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender's failure to remit 2 mortgage insurance premium to the Secretary.

Reverse Mongage Solutions, Inc. Loan Originator: Larry McAnamey
Company - NMLS #: 107636 Loan Onginator NMLS #: 21059
Mlinois - ¥ MERS Security Instrument (Adjustable) Page 5 of I2 @ Bay Does, LLC 03/01/2015
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I1. No Deficiency Judgments. Borrower shail have no personal liability for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted
to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. Tf this Security
Instrument is assigned to the Secretary upon demand by the Sccretary, Borrower shall not be liable for any
difference between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including
accrued interest, owed by Borrower af the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in fufl. This
right applies even afier foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall
correct the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding shall be
added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall semain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to”peszait reinstatement if: (i} Lender has accepted reinstatement after the commencement of forcelosure
proceedings winin-two (2) years immediately preceding the cormmencement of a current foreclosure proceeding, (if)
reinstatement will pie<lude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the Secni lnstrument.

13. Deferral Period Reinst-reinent. If a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no Jonger satisfies the Qualifying Attributes for a Deferral Period and has become an Ineligible Non-
Borrowing Spouse, neither the Defiirrz. Period nor the Security Instrument may be reinstated. In the event a Deferal
Period ceases because an obligation ¢f the Note, the Loan Agreement or this Security Instrument has not been met
or the Note has become eligible to be ¢:ljed Jue and payable and is in default for a reason other than death, an
Eligible Non-Borrowing Spouse may have aJe‘erral Period and this Security Instrument reinstated provided that
the condition which resulted in the Deferral Pericd ciasing is corrected within thirty(30) days. A Lender may require
the Eligible Non-Borrowing Spouse to pay for foreiiosure costs and reasonable and cusiomary attorney's fees and
expenses properly associated with the foreclosure proceeding, such costs may not be added to the Principal Balance.
Upon reinstatement by an Eligible Non-Borrowing Spows.a. the Deferral Period and this Security Instrument and the
obligations that it secures shall remaining effect as if the Tieforral Period had not ceased and the Lender had not
required immediate payment in full. However, Lender is not rewiied to permit reinstatement if: (i) the Lender has
accepled a reinstatement of either the Deferral Period or this Secy-ib Instrument within the past two (2) years
immediately preceding the current notification to the Eligible Non-Bisriwing Spouse that the mortgage is due and
payable; (ii) reinstatement of either the Deferral Peried or this Security Instranont will preclude foreclosure in the
future, or (iii) reinstatement of either the Deferral Period or Security Instrum=nt wiil adversely affect the priority of
the Security Insirument

14. Lien Status,

(A) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
14(A). If Lender determines that the original lien status of the Security Instrument is jeorardized under state
law (including but not limited to situations where the amount secured by the Security Iuctwin %t equals or
exceeds the maximum principal amount stated or the maximum period under which loan advares retain the
same lien priority initially granted to loan advances has expired) and state law permits the original lin Utatus to
be maintained for future loan advances through the execution and recordation of one or more docume iz then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the Property is not
encombered by any liens (except this Security Tnstrument, the Second Security Instrument described in
Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordinate to any future
loan advances), Lender shall request the Borrower to execute any documents necessary to protect the lien status
of fulure loan advances. Borrower agrees to execute such documents. If state law does not permit the original
lien status to be extended to future loan advances, Borrower will be deemed to have failed to have performed an
obligation under this Security Instrument.

Reverse Mortgage Solutions, Inc. Loan Originator: Larry McAnamey
Compapy - NMLS #: 107636 Loan Originator NMLS #: 21059
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(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Security Insirument.

(C) Erior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (c) secures from the holder of the Yien an agreement satisfactory to Lender subordinating
the lien to all amounts secured by this Sccurity Instrument, If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying 1he lien. Borrower shali satisfy the lien or take one or more of the actions set forth above within ten
(10) day='uf the giving of nolice

15. Relationsldp is Second Security Instrument,
(A) Second Sccuiity Instrument. In order 1o secure payments which the Secretary may makc to or on behalf
of Borrower pursumiii 1o Section 255((1)(A) of the National Housing Act and the Loan Agreement, the
Secretary has required Borrower to execute a Second Note and a Second Security Tnstrument on the Property.

{B) Relationship of Firs. and Second Security Instruments, Payments made by the Sccretary shall not be
inciuded in the debt under the otz yuless:
(i) This Security Instrument is as=igned to the Secretary; or

(ii) The Secretary accepts reimburscmett by the Lender for all payments made by the Secretary.

If the circumstances described in (i) or (ii} occes, tien all payments by the Secretary, including interest on the
payments but excluding fate charges paid by the Secrevary; shall be included in the debt under the Note.

(C) Effect on Borrower. Where there is no assignmeni o2 rimbursement as described in (B)(i) or (ii) and the
Secretary makes payments to Borrower, then Borrower shall ot :
. (i} Be required to pay amounts owed under the Note, or p2y »iv rents and revenues of the Property under
Paragraph 23 to Lender or a receiver of the Property, until the Sesietary has required payment in full of all
outstanding principal and accrued interest under the Second Note; or

(ii) Be obligated to pay interest or shared appreciation under the Note at‘anv time, whether accrued before
or after the payments by the Secrctary, and whether or not accrued inte/est nas been included in the
principal balance under the Note.

() No_Duty of the Secretary, The Secretary has no duty to Lender tw enforce coverants of the Second
Security Insirument or to take actions to preserve the value of the Property, even though Lender riav be unable
to collect amounts owed under the Note because of restrictions in this Paragraph 13.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or reme -y shall
not be a waiver of or preclude the exercise of, any right or remedy.

17. Suecessors and Assigns Bound; Joint and Several Liabifity. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or
obligations under this Security Instrument or under the Note, except to a trust thal meets the requirements of the
Secretary. Borrower's covenants and agreements shall be joint and several.

Reverse Mortgage Sclutions, Inc. Loan Originator: Larry McAnarney
Company - NMLS #: 107636 Loan Originator NMLS #: 21059
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Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower’s
successors and assigns will be bound 1o perform Borrower’s obligations under this Security Instrument

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first
class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice to a
Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower,
Lender or Non-Borrowing Spouse when given as provided in this Paragraph 17.

19. Goverpniag Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts ' with applicable [aw, such conflict shall not affect other provisions of this Security Instrument or
the Note which cai Ye ziven effect without the conflicting provision. To this end the provisions of this Security
Insirument and the Nowe arg declared to be severable.

20, Borrower's Copy. Boriov ershall be given one conformed copy of the Note and this Security Instrument.

21. Third-Party Beneficiary. Excer. < set forth in Paragraph 10(A)(ii) and only for an Eligible Non-Borrowing
Spouse the Security Instrument does not ard'is not intended to confer any rights or remedies upon any person other
than the parties. Borrower agrees that it ic.not a third-party beneficiary to the Contract of Insurance between HUD
and Lender,

22, Capitalized Terms. Capitalized terms not defincd in this Security Instrument shall have the meanings ascribed
to them in the Loan Agreement

NON-UNIFORM COVENANTS. Borrower and Lender furthci sovenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and tzarsiars to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collec’ tiie rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. . Ho\vever, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security fnstrament, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender <nd orrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional security on'v.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Ler der shall be entitled
to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay al* 1euts due and
unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paid in full.

Reverse Mortgage Solutions, In¢. Loan Originator: Larry McAnamey
Company - NMLS #: 107636 Loan Originator NMLS #. 21059
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24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 24, including, but not lLimited to, reasonable
attorneys' fees and costs of title evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any other
liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include alt
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose. This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this licn
priority shall not affect the priority of any liens for unpaid State or local governmental unit special assessments or
taxes.

26. Adjustabie Rate Feature. Under the Note, the initial stated interest ratc of Three and 477/1000's percent
{3.477%) which sccrues on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described
below. When the wreetsst rale changes, the new adjusted interest rate will be applied to the total outstanding
principal balance. 'Eact adjustment to the interest rate will be based upon the One-Year London Interbank Offered
Rate ("LIBOR") as mad¢ avan<ble in the "Money Rates” section of the Wall Street Journal ("Index™) plus a margin,
rounded to three digits to the rizbt of the decimal point.. If the Index is no longer available, Lender will be required
to use any index prescribed by the Department of Housing and Urban Development. The new index will have a
historical movement substantially ‘<izaildr to the original index, and the new index and margin will result in an
annual percentage rate that is substantialy cimilar to the rate in effect at the time the original index becomes
unavailable.

Lender will perform the calculations described liels w'to determine the new adjusted interest rate. The interest rate
may change on the first day of 11/01/2016 and ox 1hat day of each succeeding year, (“Change Date™) until the
loan is repaid in full. “Change Date” means each date in/which the interest rate could change,

The value of the Index will be determined, using the most recert Index figure available thirty (30) days before the
Change Date ("Current Index"). Before each Change Date, the nsw, interest rate will be calculated by adding a
margin to the Current Index. The sum of the margin plus the Curren# tidex, subject to the rate limitations below,
will be called the "Calculated Interest Rate" for each Change Date. The fsiculated Interest Rate will be compared to
the interest rate in effect immediately prior to the current Change Date (the "Pxisting Interest Rate™).

The interest rate will never increase or decrease by more than two percentage pint, {2.0%) on any single Change
Date.The interest rate will never be more than five percentage points {5.0%) higher or )ower than the initial interest
rate stated in Paragraph 2 of the Note,

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) (lescrbed above and
will be in effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equ7issiie Existing
Interest Rate, the interest rate will not change.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

28. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP,
Servicing Fees, and other charges shall be obligatory.

Reverse Morigage Solutions, Inc. Loan Oniginator: Larry McAnamey
Company - NMLS #. 107636 Loan Originator NMLS #: 21059
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29. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under, and by virtue of, the Illinois homestead exemption laws.

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interesis in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, urul the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawer’s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowor may be able to obtain on its own.

31. Nominee Capacicv'ot MERS. MERS serves as morlgagee of record and secured party solely as nominee, in
an administrative capacivy 10r-Lender and its successors and assigns and holds legal title to the interests granted,
assigned, and transferred hereir. All payments or deposits with respect to the Secured Obligations shall be made to
Lender, all advances under ‘ire Loan Documents shall be made by Lender, and all consents, approvals, or other
determinations required or permittcd o Miortgagee herein shall be made by Lender. MERS shall at all times comply
with the instructions of Lender and its sucressors and assigns. If necessary to comply with law or custom, MERS
(for the benefit of Lender and its successors aud assigns) may be directed by Lender to exercise any or all of those
interests, including without limitation, the ngiat to foreclose and sell the Property, and take any action required of
Lender, including without limitation, a release, cischarge or reconveyance of this Security Instrument.  Subject to
the foregoing, all references herein to “Mortgagee™ s':2!! include Lender and its successors and assigns.

32. Riders to this Security Instrument. If one or mure riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreement:. of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this S¢cwriiy Instrument as if the rider(s) were a part of this
Security Instrument. fCheck all riders that are applicable].

Condominium Rider X P12 Rider
Shared Appreciation Rider Cither

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveusrus contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

QMS/ (W /4//2 Deoys2™
?ﬁwﬁﬂm@ww .

A8 SULTESTOR Tilliis va NIENT

COLE TAYLOR BANK, TRUSTEE, &/7/A DATE
# F¢- 749 and ol persona This instrument is executed by the undersigned Land Trustes,
Ny ey
s conferred upon i
MARY o Sxy PUSTOFRGE i nderstuod and ayeed the o he w

mmmm esentations, cnmmts undertakings

mwtw‘ﬁ“w’"’ o e pr o e I;':‘::: :::
It § i 113 capaciy as 11us
No ersana ity o peranl espong

* an unmarried person personally.

. mwm A 8 "l' k DR asterie
Reverse Mortgage Solutions, Inc. 23 :
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1 .,’foe { ﬁ by # , a Notary Public in and for said county and state do hereby certify that Jean L
Dicosola, personaﬂy known to me (or proved 10 me on the basis of satisfactory evidence) to be the person whose
names is (or are} subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he (she or they) signed and delivered the said instrument as his (her or their) free and voluntary act, for the uses

and purposes therein set forth.

Dated: October 12, 2015

S S
e e et SN
Vi i y ey Ty
F i e DAL
T e
JOEL BovooT

(P 2 I HA
Nolary Public- State o lilinois ﬁ

o

Py
F—

ot T a5

My Cormnission Exoires March 15, 2018

f#m%w%\? TR e g g

;

. % ,A (seal)

Name: j‘;&{ /4 {’{’j f

Titte: /A fur? 124/
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County and State, do hereby certify that MARY M. BRAY, an
officer of CHICAGO TITLE LAND TRUST COMPANY, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that said
officer of said corporation signed and delivered this instrument as a free and voluntary act, for the uses and purposes
therein set forth.

Given under my nand and Notarial seal this 13th day of October, 2015.

NOTARY PUBLIC
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EXHIBIT A
Exhibit A to the Mortgage given on Qctober 12, 2015, by COLE TAYLOR BANK AS TRUSTEE U/T/A
DATED 03/27/1979 AND KNOWN AS TRUST NUMBER 91-749 ("Borrower") fo Reverse Mortgage
Solutions, Inc. ("Lender™). The Property is located in the county of Cook, state of IL, and is described as follows:

Pescription of Property

See Exhibit "A" attached hereto and made a part hereof

EXHIBIT "A"

LOT 39 IN ETHAM'S GLEN EAST, A SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF SECTION 8 AN THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINOIS.

NOTE FOR INFORMATION ONLY(;

CKA: 1541 W. ETHANS GLEN DRIVE, PAVL.ATINE, IL 60067
PIN: 02-09-321-005-0000

Reverse Mortgage Solutions, Inc. Loan Criginator; Larry McAnamey
Company - NMLS #: 107636 Loan Originator NMLS #: 21059
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PLANNED UNIT DEVELOPMENT RIDER

FHA Case Number: 137-8236826-962 20086286
MIN: 1007487-0000588014-1

THIS PLANNED UNIT DEVELOPMENT RIDER is made on October 12, 2015, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Note
to Reverse Mortgage Solutions, Inc., ("Lender") of the same date and covering the Property described in
the Security Instrument and located at:

1541 W Ethans Glen Dr, Palatine, [L 60067
The Properly 1+ a part of a planned unit development (PUD) known as:
Ethans Glen East

PUD COVENANTL. © 'n addition to thee covenants and agreements made in the Security
Instrument, Borrower ard Lender further covenant and agree as follows:

A. So long as the Owners' Assiciution {or equivalent entity holding title to common areas and facilities,
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the property located in the PUD, including all improvements
now existing or hereafter erected on t'i¢ jaortgaged premises, and such policy is satisfactory to Lender
and provides insurance coverage in the umsuuts, for the periods, and against the hazards Lender and
the Secretary require, including fire and otlicr hazards included within the term "extended coverage,"
and loss by flood, to the extent required by th: Sesretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the pay:ient of the premium for hazard insurance on the
Property, and (ii) Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance on the Property is deemed satisfied #o the extent that the required coverage is
provided by the Owners' Association policy. Borrower sha!l give Lender prompt notice of any lapse
in required hazard insurance coverage and of any loss ocemiing from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or ‘evair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds pyable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by this Security Instrument,
with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the ‘egal instruments
creating and governing the PUD,

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borvower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

Reverse Mortgage Solutions, Inc. Loan Originator: Larry McAnarney
Company - NMLS #: 107636 Loan Originator NMLS #: 21059
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider executed on October 12, 2015.

Dx,evy)%agb C'mwé’/ ﬁjf/é )AL Aess

CRENAPEOOLE ki pare
A8 SOGEEESER “!'L.LESZ s ';23 ' /¢ [13/15
COLE TAYLOR BANK, TRUSTEE, «/7"/A Thsi isencuied by the edarsped Land T DATE
# Gr- 7¥9 and a0t parsonatty pusonauvMsolel & Trustee in the exrcise of the power
. 'h/f?z ' and autharity conlesr wn?wmdmtedmltassuchmu
3?? o his eed that ol the wan
g

£ lsrnngy pu CER 'nlamties tepresentations, comants undertaki
Ay i airesments herein made on the part of the Tmlsm an
undertaken bv it m in its capacity as Trustee and not
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AR RY

; kabiity or personal responsibikity is
assumed b omalat umbemtedmenmm
WMmemomwmv.m
foprasentation, covenant, undert or afreement
Trustee in this instrument.
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