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20086286

State of INinois
SE.COND ADJUSTABLE RATE MORTGAGE
(Pewme Equity Conversion Mortgage)
THIS MORTGAGFE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument” or "Secord Security Instrument” is given on Oectober 12, 2015. The
mortgagor is CHICAGO TITLE LAND TRUSW CTOMPANY, AS SUCCESSOR TRUSTEE TO COLE
TAYLOR BANK AS TRUSTEE U/T/A DATED §3/27/1979 AND KNOWN AS TRUST NUMBER 91-749,
whose address is 1541 W Ethans Glen Dr, Palatine, I £2067 ("Borrower"). The term “Borrower” does not
include the Borrower’s successors and assigns. This Securivy-irstrument is given to the Secretary of Housing and
Urban Development, whose address is 451 Seventh Street, S.W.; #ashington, DC 20410 ("Lender" or "Secretary”),
Borrower has agreed to repay to Lender amounts which Lender is oo’ipated to advance, including future advances,
under the terms of a Home Equity Conversion Loan Agreement date-the same date as this Security Instrument
("Loan Agreement"). The agreement to repay is evidenced by Borrower's Adjusiable Rate Second Note dated the
same date as this Security Instrument (“Second Note"). This Security Instivment secures to Lender: (a) the
repayment of the debt evidenced by the Second Note, including all future advances, vith interest, at a rate subject to
adjustment, and all renewals, extensions and medifications of the Second Note, up to” cinaximum principal amount
of Three Hundred Seventy-Five Thousand and 00/190 Doilars (U.S. $375,000.00); (b ihe payment of all other
sums, with interest, advanced under Paragraph 5 to protect the security of this Security Instrurient or otherwise due
under the terms of this Security Instrument; and (c) the performance of Borrower's covenants and aoreements under
this Security Instrument and the Second Note and the Loan Agreement. The full debt, includiag all amounts
described in (a), (b), and (c) above, if not paid earlier, is due and payable on March 16, 2081. Foi this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, th fllowing
described property located in Cook County, Ilinois, which has the address of:

1541 W Ethans Glen Dr, Palatine, IL 60067, and is described more fully on Exhibit A attached to and hereby
incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

Reverse Mortgage Solutions, Inc. Loan Originator: Larry McAnarey
Company - NMLS #: 107636 Loan Originator NMLS #: 21059
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grant and convey the Property and that the Property is only encumbered by a First Security Instrument given by
Borrower and dated the same date as this Security Instrument ("First Security Instrument"). Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Second Note.

2. Paymcniz( Property Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance preruurms, flood insurance premiums, ground rents, condominium fees, planned unit development fees,
homeowner’s aszoriation fees, and any other special assessments that may be required by local or state law in a
timely manner, and o2l provide evidence of payment to Lender, unless Lender pays property charges by
withholding funds fron. miorthly payments due 1o the Borrower or by charging such payments to a line of credit as
provided for in accordance widb the Loan Agrecment.

3. Fire, Flood and Other Haza d Ynsnrance. Borrower shall insure all improvements on the Propesty, whether
now in existence or subsequently crecied, against any hazards, casualties, and contingencies, including but not
limited to fire and flood, for which Lendar rquires insurance. Such insurance shall be maintained in the amounts
and for the periods that Lender requires;-Leader has the discretion to increase or decrease the amount of any
insurance required at any time provided the <mount is equal to or greater than any minimum required by the
Secretary of Housing and Urban Development (*5cGretary™). Whether or not Lender imposes a flood insurance
requirement, Borrower shall al a minimum insure ‘all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the exte/t required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance polivies and any renewals shall be held by Lender and shall
include loss payable clanses in favor of, and in a form acceptalie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice byanail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concemed i*-iereby amthorized and dirccted to make
payment for such loss to Lender, instead of to Borrower and Lender jointly. [nsitance proceeds shall be applied to
restoration or repair of the damaged Property, if the restoration or repait iz-esonomically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied first to the reduetjon of any indebied:iess under the Second Note
and this Security Instrument and then to the reduction of the indebtedness under the First Mote and First Security
Instrument. Any excess insurance proceeds over an amount required to pay all outstapding indebtedness under the
Second Note and this Security instrument and the First Note and First Security Instrument shall be phid to the entity
fegally catitled thereto. '

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Property that extitewshes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the pusciaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence afier the
execution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy the Property as Borrower's Principal Residence for the term of the Security

Instrument.

Reverse Mortgage Solutions, Inc. Loan Oniginator: Larry McAnarney
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Borrower shall not commit waste or destroy, damage or substantially change the Property or aflow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not timited
to, representations conceming Borrower's occupancy of the Property as a Principal Residence, If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's imterest in the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts
evidencing ruess payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument in the*manner provided in Paragraph 14(C).

If Borrower fails to unate these payments or pay the property charges required by Paragraph 2, or fails te perform
any other covenants ana.azreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or 1o
enforce laws or regulations), then-Lender may do and pay whatever is necessary to protect the value of the Property
and Lender's rights in the Propersy including payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Prope:ty, Lender shall advance and charge to Borrower all amounts due to the
Secretary for the Mortgage Insurance Premiu £ MIP") as defined in the T.oan Agreement as well as all sums due to
the loan servicer for servicing activities ("Setviciny Fee") as defined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall beco ne an additional debt of Borrower as provided for in the Loan
Agreement and shall be secured by this Security Instrum¢nt,

6. Inspection. Lender or its agent may enter on, inspeci 0. make appraisals of the Property in a reasonable
manner and at reasonable times provided that Lender shall give tng Borrower notice prior to any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be rclated to Lender's interest in the
Property. If the Property is vacant or abandoned or the ioan is in defuit, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property without notice to the Borower,

7. Condemnation. The proceeds of any award or claim for damages, direct or cousequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in {lacé of condemnation, shall be
paid to Lender. The proceeds shall be applied first to the reduction of any indebtedness undar the Second Note and
this Security Instrument and then to the reduction of the indebtedness under the First Note and First Security
Instrument.  Any excess proceeds over an amount required to pay all outstanding indebtedness unider the Second
Note and this Security Instrument and the First Note and First Security Instrument shall be paid o4 entity legally
entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A, is married under the laws of N/A to N/A (“Non-Borrowing Spouse™),
who is not a Borrower under the terms of the “Note,” “Loan Agreement” or this Security Instrument.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Attributes requirements established by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Period.

Reverse Mortgage Solutions, Inc. Loan Originator: Larry McAnarney
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(B) Ineligible Non-Boerrowing Speuse. A Non-Borrowing Spouse who does not meet the Qualifying
Aributes requirements established by the Secretary that the Non-Borrowing Spouse must satisfy in order to be
eligible for the Deferral Period.

10. Grounds for Acceleration of Debt.
{A) Due and Payable — Death.
(i) Except as provided in Paragraph 10(A)(ii), Lender may require immediate payment in full of all sums
secured by this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at
least one surviving Borrower, or

(i) Lender shall defer the Due and Payable requirement under Paragraph 10(AXi) above for any period of
time (“Deferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an
Eligible Non-Borrowing Spouse resides in the Property as [his/her] Principal Residence and all of the
following conditions are, and confinue to be, met:

a. /sueq Eligible Non-Bomrowing Spouse remained the spouse of the identified Borrower for the
dwaticn.of such Borrower’s lifetime;

b. Such Elizible Non-Borrowing Spouse has occupied, and continues to occupy, the Property
securing a‘ lius/her] Principal Residence;

¢.  Such Eligible >von-Borrowing Spouse has established legal ownership or other ongoing legal
right to remain in e Property;

d.  All other obligations of the Borrower under the Second Note, the Loan Agreement and this
Security Instrument contirug Lo be satisfied; and

e. The Second Note is not eiigiric to be called due and payable for any other reason.

This sub-paragraph (ii} is inapplicable ¢r nult.and void if an Eligible Non-Borrowing Spouse is or
becomes an Ineligible Non-Borrowing Spotse at any time. Further, during a deferral of the due and
payable status, should any of the conditions son deferral cease to be met such a deferral shall
immediately cease and the Note will become imriediately due and payable in accordance with the
provisions of Paragraph 7(A)i) of the Note.

(B) Due and Payable - Sale. Lender may require immediate.poyment in full of all sums secured by this
Security Instrument if all of a Borrower's title in the Property (or his or /ier teneficial interest in a trust owning
all or part of the Property) is sold or otherwise transferred and no other Buirower retains title to the Propesty in
fee simple, or retains a leasehold under a lease for not less than 99 years which s »enewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday o+ the youngest Borrower, or
retains a life estate (or retaining a beneficial interest in a trust with such an interest in ' Property). A deferral
of due and payable status is not permitted when a Lender requires immediate payzient i full under this
Paragraph.

(C) Due and Payable with Secretary Approval. Lender may require immediate payment in % oiall sums
secured by this Security Instrument, upon approval of the Secretary, if:
(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the
Property is not the Principal Residence of at least one other Borrower; or

(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or mental illness and the Property is not the Principal Residence of at least one other
Borrower; or

Reverse Mortgage Solutions, Inc. Loan Criginator: Larry McAnamey
Company - NMLS #: 107636 Loan Originator NMLS #: 21059
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(iii) An obligation of the Borrower under this Security Instrument is not performed

A deferral of due and payable is not permitted when a Lender requires immediate payment in full under
Paragraph 10(C).

(D} Notice to and Certification_to Lender. Borrower shall compleie and provide to the Lender on an annual
basis a certification, in a form prescribed by the Lender, stating whether the property remains the Borrower’s
principal residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower has identified a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies as an Eligible Non-Borrowing Spouse, the Borrower shall also complete and provide to the Lender on
an annual basis an Eligibie Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying
that all requirements for the application of a Deferral Period continue to apply and continue to be met. During a
Deferral Period, the annual Principal Residence certification must continue to be completed and provided to the
Lender vy he Eligible Non-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the
events liste 1n Paragraph 10(B) - (C) occur.

(E) Notice toitorrower. Lender shall notify Borrower whenever the loan becomes due and payable under
Paragraph 10(B) (Zp/Lender shall not have the right to commence foreclosure until Borrower has had thirty
(30) days after noticeto snher;

(1) Correct the matteswaich resulted in the Security Instrument coming due and payable; or

{(ii} Pay the balance in full; o

(iii) Sell the Property for the lesser o the balance or ninety-five percent (95%) of the appraised value and
apply the net proceeds of the sale towai ihe balance; or

(iv} Provide the Lender with a deed in licu cf fore2losure,
(F) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary and any

Eligible Non-Borrowing Spouse whenever any event listed Zn Paragraph 10(B) and (C) occurs during a Deferral
Period.

(G) Trusts. Conveyance of a Borrower's interest in the Property.t<-a trust which meets the requirements of the
Secretary, or conveyance of a trust's interests in the Property to 2 Borrower, shall not be considered a
conveyance for purposes of this Paragraph 0. A trust shall not be consiGercd.an occupant or be considered as
having a principal residence for purposes of this Paragraph 1.

11. No Deficiency Judgments. Borrower shall have no personal liability for paymen: ofitiie debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lendcr sh2!!lnot be permitted
to obtain a deficiency judgment against Borrower if the Security Insirument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment/o=-fill.  This
right applies even afier foreclosure proceedings are instifuted. To reinstate this Security Instrument, Bomgrc: shall
correct the condition which resulted in the requirement for immediate payment in full. Foreclosure casts and
reasonable and customary attorney’s fees and expenses properly associated with the foreclosure proceeding shall be
added to the Principal Balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement afier the commencement of foreclosure
proceedings within two (2) years inmediately preceding the commencement of a current {oreclosure proceeding, (i)
reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect

Reverse Mortgage Solutions, inc. Loan Originator: Larry McAnarney
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the priority of the Security Instrument,

13. Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no longer satis{ies the Qualifying Attributes for a Deferral Period and has become an Ineligible Non-
Borrowing Spouse, neither the Deferral Period nor the Security Instrument may be reinstated. In the event a Deferral
Period ceases because an obligation of the Note, the Loan Agreement or this Security Instrument has not been met
or the Note has become eligible to be called due and payable and is in default for a reason other than death, an
Eligible Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated provided that
the condition which resulted in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may
require the Eligible Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customary attorney's
fees and expenses properly associated with the foreclosure proceeding, such costs may not be added to the Principal
Balance. Upon reinstatement by an Eligible Non-Bomrowing Spouse, the Deferral Period and this Security
Instrument and the obligations that it secures shall remain in effect as if the Deferral Period had not ceased and the
Lender had <ot required immediate payment in full. However, Lender is not required to permit reinstatement if: (i)
the Lender has 22cepted a reinstatement of eilher the Deferral Period or this Security Instrument within the past two
(2) years immediately preceding the current notification to the Eligible Non-Borrowing Spouse that the mortgage is
due and payable; (11> reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure
in the future, or (1iij ronstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of the Security lnstiument.

14. Lien Status,

(A) Modification. Borrower 221525 to extend this Security Instrument in accordance with this Paragraph
14(A). If Lender determines that the viiginal lien status of the Security Instrument is jeopardized under state
law (including but not limited to simations where the amount secured by the Security Instrument equals or
exceeds the maximum principal amount stz.ed or the maximum period under which loan advances retain the
same lien priority initially granted to loan acvar.cos has expired) and state law permits the original lien status to
be maintained for future loan advances througli 'he execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense., If the title evidence indicates that the Property is not
encumbered by any liens (except the First Security-Irsiument described in Paragraph 15(A), this Second
Security Instrument and any subordinate liens that the Lendsr determines will also be subordinate to any future
loan advances), Lender shall request the Borrower 1o execuic-ary-documents necessary to protect the priority of
the lien status of future loan advances. Borrower agrees to exesaie such documents. If state law does not
permit the original lien status to be extended to future Joan advances. Dorrower will be deemed to have failed to
have performed an obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tav deferral program, if any liens
created by the tax deferral are not subordinate to this Security Instrument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority ove: fiis Security Instrument
unless Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement wi' the Lizn in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or fe:felaure of any
part of the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to all amounts secured by this Security Instrument. If Lender determines that any part of the pionurty is
subject 10 a lien which may attain priority over this Security Instrument, Lender may give Bomrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten
(10 days of the giving of notice.

15. Relationship to First Security Instrument,

(A) Second Security Instrument. In order to secure payments which the Secretary may make to or on behalf

of Borrower pursuant to Section 255(1)(1)(A) of the National Housing Act and the Loan Agreement, the

&
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Secretary has required Borrower 1o execute a Second Note and this Second Security Instrument. Borrower has
alse executed a First Note and First Security Instrument.

(B) Relationship of First and Second Security Insiruments. Payments made by the Secretary shall not be
included in the debt under the First Note unless:
{i) The First Security Instrument is assigned to the Secretary; or

(il) The Secretary accepts reimbursement by the holder of the First Note for alf payments made by the
Sceretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary, including interest on
the payments, but excluding late charges paid by the Secretary, shall be included in the debt under the First
Noie:

{C) Effeci oz Rorrower, Where there is no assignment or reimbursement as deseribed in (B)) or (11) and the
Secretary mais pavmenis to Borrower, then Borrower shail not:
(i) Be requiiedip pay amounts owed under the First Note, or pay any rents and revenues of the Property
under Paragraph ?4-{e the hoider of the First Note or a receiver of the Property, until the Sccretary has
requircd payment ir fuil of all outstanding principal and accrued interest undet the Second Note; or

(i1) Be obligated to pay ute.e<i-or shared appreciation under the First Note at any time, whether accrued
before or after the payments‘oy the Secretary, and whether or not acerned interest has been included in the
principal balance under the First Note.

(D) No Duty of the Secretary. The Secretary hes no duty to the holder of the First Note 1o enforce covenants
of the Second Security Instrument or fo takeaviions to preserve the value of the Property, even though the
bolder of the First Note may be unable to collect arounss owed under the First Note because of restrictions in
this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything e'sen this Security Instnunent, the Borrower shall
not be obligated to comply with the covenants hereof, and Paragrarli 24 shall have no force and effect, whenever
there is no outstanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in excicising any right or remedy shall
not be a waiver of, or preclude the exercise of, any right or remedy,

18. Successors and Assigns Bound; Jeint and Several Liability. Borrower ma/ not assign any rights or
obligations under this Security Instrument or the Sceond Note, except to a trust that mee's the requirements of the
Secretary, Borrower's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, fhe Bommower’s
successors and assigns will be bound to perform Borrower’s obligations under this Security Instrument:

19. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers joinily designate. Any notice to the Secretary shall be given by
first class mail to the HUD Field Office with jurisdiction over the Property or any other address designated by the
Secretary. Any motice to Non-Borrowing Spouse provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed to the Property Address. Any notice provided for in this Security Instrument shall be deemed to

Reverse Morigage Selutions, Inc. Loan Originator: Larry McAnamey
Company - NMLS #: 107636 Loan Originator NMLS #: 21059
Hlinois - 274 Security Instrument (Adjustable) Page 7o'l © Bay Docs, LLC 034012015

10/8/2015 6:15:08 PM 588014 Page 53 of 103



1529457239 Page: 9 of 15

UNOFFICIAL COPY

have been given to Borrower or Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument or
the Second Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Insirument or the Second Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Second Note are declared to be severable.

21. Borrower's Copy. Borrowcer shall be given on¢ conformed copy of the Second Note and this Security
Instrument.

22. Third-Party Benefictary. Except as set forth in Paragraph 10{A)ii) and only for an eligible Non-Borrowing
Spouse this SGeurity Instrument does not and is not intended to confer any rights or remedies upon any person other
than the partics. Borrower agrees that it is not a third-party beneficiary to the Contract of Insurance between HUD
and the holder«of *i First Note.

23. Capitalized Termis: Capitalized terms not defined in this Security Instrument shall have the meanings ascribed
fo them in the Loan Agreapint

NON-UNIFORM COVENAI<1S. Borrower and Lender further covenant and agree as follows:

24. Assignment of Rents. Borrower uncesnditionally assigns and transfers to Lender all the renis and revenues of
the Property. Borrower authorizes Lend-r or Lender's agents to collect the rents and revenues and hercby directs
each tenant of the Property to pay the rent! to Lender or Lender's agents. However, prior to Lender's nofice to
Borrower of Bormower's breach of any covenant or 7 greement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trescze for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assigrineit for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b} Lender shall be entitled
to collect and receive alt of the rents of the Property; and (c) each teuari: of the Property shall pay all rents due and
unpaid to Lender or Lender's agent on Lender's written demand to the werans.

Bormrower has not executed any prior assignment of the rents and has not aud wi'i not perform any act that would
prevent Lender from exercising its rights under this Paragraph 24, except 7s.rrovided in the First Security
Instrument,

Lender shall not be required to enter upon, take control of or maintain the Property before ¢r after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tirie there is a breach.
Any application of rents shall not cure or waive any defaull or invalidate any other right or remed; 07 Cender. This
assignment of rents of the Property shatl terminate when the debt secured by this Security Instrument 35 paid in full.

25. Foreclosure Procedure. If Lender requitires immediate payment in full under Paragraph 10, Lendcr may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursming the remedies provided in this Paragraph 25, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

26, Lien Priority. The full amount secured by this Security Instrument shall have a lien priority subordinate only
to the full amount secured by the First Security Instrument.

Reverse Mortzage Solutions, Inc. Lean Originator: Larry McAnarney
Company - NMLS #: 107636 Loan Origmator NMLS #: 21059
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27. Adjustable Rate Feature. Under the Note, the initial stated interest rate of Three and 477/1000' percent
(3.477%) which accrues on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described
below. When the interest rate changes, the new adjusted interest rate will be applied to the total outstanding
principal balance. Each adjusiment to the interest rate will be based upon the One-Year London Interbank Offered
Rate ("LIBOR") as made available in the "Money Rates" section of the Wall Street Journal ("Index") plus a margin,
rounded to three digits to the right of the decimal point.. If the Index is no longer available, Lender will be required
to use any index prescribed by the Department of Housing and Urban Development. The new index will have a
historical movement substantially similar to the original index, and the new index and margin will result in an
annual percentage rale that is substantially similar to the rate in effect at the time the original index becomes
unavailabie.

Lender wiil perform the calculations described below to determine the new adjusted interest rate. The interest rate
may change on the first day of 11/01/2016 and on that day of each succeeding year, (“Change Date”) until the
loan is repais.in full. “Change Dale” means each date in which the interest rate could change.

The value of the'Index will be determined, using the most recent Index figure available thirty (30) days before the
Change Date ("Curient Index”). Before each Change Date, the new interest rate will be calculated by adding a
margin 10 the Current [ndex. The sum of the margin plus the Current Index, subject to the rate limitations below,
will be called the "Calculated 1nterest Rate” for each Change Date. The Calculated Interest Rate will be compared
to the interest rate in effect imrisdiately prior to the current Change Date (the "Existing Interest Rate”).

The interest rate will never increasc o7 decrease by more than two percentage points (2.0%) on any single Change
Date.The interest rate will never be more han five percentage points (5.0%) higher or lower than the initial interest
rate stated in Paragraph 2 of the Note.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and
will be in effect until the next Change Date. At any Chang2 Date, if the Calculated Interest Rate equals the Existing
Interest Rate, the interest rate will not change.

28. Release. Upon payment of all sums secured by this Securify Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may chres Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services render:d and the charging of the fee is permitted
under applicable law.

29. Obligatory Loan Advances. Lender's responsibility to make Loan Advzarzs under the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Lo Advances for interest, MIP,
Servicing Fees, and other charges shall be obligatory.

30. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releascs and-vaives all rights
under, and by virtue of, the Illincis homestead exemption laws,

31. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidencs of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Soeoiver’s
expense to protect Lender’s inierests in Borrower’s collateral. This insurance may, but need not, protect Botrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lendet's agreement. [f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of

Reverse Mortgage Solutions, Inc, Loan Originator; Larry McAnamey
Company - NMLS #: 107636 Loan Originator NMLS #: 21059
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the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check all riders that are applicable]:

Condominivm Rider X PUD Rider
Shared Appreciation Rider Other

BY SIGNPNG, BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security
Instryment and in any:?cr(s) executed by Borrower and recorded with it,

jo)d =5

MW@@; RROWERY Date
RS SUOCESSUR WUBIE TS /o /13 /15

COLE TAYLOR BANK, TRUSTIE , &/7 /s mstrmntlmecmedb the undersigned Land Trustes,  DATE

‘/4 an Aa not personally but sole asTruswemhe exercise nfthepmt
i ? ’ 7 a0 persbicty andpamhamvconien on and vesled mitas su& ersm.
40 o NS EN underst
LY OFEWES) indemmites, 'teptesmatms covenants, a\ta
»guramems herein made on the part of t]lw I&‘ﬁ'ﬁ g
State oflllinois taizitaken by it sole m capacity & . s ity §
2 K personshy. No personal Sabéity or personal respo
CO“ﬂfY of assuwd of shall at any time |'Ie gsserted of enforcodble
. mstu on account of any warranty, M
| ) 2l ( /‘) UL?"H f’ , a Notary P'mm‘mf Mmﬂmadmm M‘cﬂftﬂ?that Jean L
Dicosola, persona]ly known to me {or proved to mmuﬂb’mﬁsfactow evidence) to be the person whose
names is (or are) subscribed to the foregoing instrurent, appeared belore me this day in person, and acknowledged
that he (she or they) signed and delivered the said instrument as his (he~or their) frge and voluntary act, for the uses

and purposes therein set forth. /7 / /

Dated: October 12, 2015 r

S (seal)

S st b Bl s Bl 1Name:: ~ ?/ ﬂ! (/6#)#
B OFF%C]I"\ r)EJ’\\' v /
JOEL A VOGT mae_Lot, fblic
Notary Public- State of linois /
My Commission Expires Mareh 15, 2016

TR

ool

[ e

\:) e T . i e el P S Rl

* an unmarried person
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

[, the undersigned, a Notary Public in and for said County and State, do hereby certify that MARY M., BRAY, an
officer of CHICAGO TITLE LAND TRUST COMPANY, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that said
officer of said corporation signed and delivered this instrument as a free and voluntary act, for the uses and purposes
therein set forth,

Given under m2 hond and Notarial seal this 13th day of October, 2015,

NOTARY PUBLIC
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EXHIBIT A
Exhibit A to the Mortgage given on October 12, 2015, by COLE TAYLOR BANK AS TRUSTEE U/T/A
DATED 03/27/1979 AND KNOWN AS TRUST NUMBER 91-74% ("Borower"} to the Secretary of Housing and
Urban Development, and whese address is 451 Seventh Street, S.W., Washington, D.C. 20410, ("Lender” or
"Secrctary"). The Property is located in the county of Cook, state of 1L, and is described as follows:
Description of Property

See Exhibit "A" attached hereto and made a part hereof

EXHIBIT "A™
LOT 39 IN ETHAN'S GLEN EAST, A SUBDIVISION OF PART OF THE SOUTHEAST
1/4 OF SECTION 8 AND THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 10, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
NOTE FOR INFORMATION ONL:

CKA: 1541 W, ETHANS GLEN DRIVE, PALATINE, IL 60067

PIN: 02-09-321-005-0000
Reverse Mortgage Solutions, Inc. Loan Originator: Lary McAnamey
Company - NMLS #: 107636 Loan Originator NMLS #: 21059
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PLANNED UNIT DEVELOPMENT RIDER

FHA Casc Number: 137-8236826-962 20086286
MIN: 1007487-0000588014-1

THIS PLANNED UNIT DEVELOPMENT RIDER. is made on October 12, 2015, and is incorporated into and shall
be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument" or
"Second Security Instrument”) of the same date given by the undersigned (*Borrower"} to secure Borrower's Second
Note to the Secretary of Housing and Urban Development ("Lender”) of the same date and covering the Property
described in the Secunty Instrument and located at:

1541 W Ethans Glen Dy, Palatine, IL 60067
The Properiy s part of a planned unit development (PUD) known as:
Ethans Glen East

PUD COVENANTS. Lt addition to thee covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. 5o long as the Owners’ Assocativn for equivalent enlily holding title to common areas and facilities, acting as
trustee for the homeowners, maiitains. with a generally accepted msurance carrier, a "master” or "blanket”
policy insuring the property located (n the PUD, including all improvements now existing or hereafter erected
on the morigaged premises, and such pelicy is satisfactory to Lender and provides insurance coverage in the
amounts, for the periods, and against the puzards Lender and the Secretary roquire, including fire and other
hazards included within the term “extended ;~verage,” and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision'in Paagraph 2 of this Security Instroment for the payment of
the premium for hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 3 of this
Security Instrument to maintain hazard insurance on (ne 2roperty is deemed satisfied (o the extent that the
required coverage is provided by the Owners' Association [olicy. Borrower shall give Lender prompt notice of
any lapse in required hazard insurance coverage and of any 4os. cccurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration o ropair following a loss to the Property or to
common areas and facilities of the PUD, any proceeds payable w Borrewer are hereby assigned and shall be
paid to Lender for application to the sums secured by this Security Instrument, zith any excess paid to the entity
legally entitled thereto.

B. Borrower promises to pay all dues and asscssments imposed pursuant to the feg i instraments creating and
governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay leem! .Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by vh¢ Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall’béar interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Tiendler to
Borrower requesting payment..

Reverse Mortgage Sofutions, Inc. Lean Originator: Larry McAnamey
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider
executed on October 11, 2015,

/Q;m L Conrl,

NP AGORRONER), .. mm mamd by the undersigned Land Trustes,
oy “‘% - ? i l.',? asTrustaemheexucmnfthemw
___AB SUCCERSHR THUBIIE 73 mlauthml conten mmvestedmnassuchlmsu
COLE TAYLOR BANK, TRUSTEE , £0/7 /A It is expressly understood and agreed lh:t Mm
# 70 777 and m?mmw Wemms herein mt:mn fluw part of lhe Trustee are
‘)z, undertaken by u solely in its capacity as Trustee and not

J ability or personal responsibility is

%ﬁ?% it ROITOFFIGER assumed Ew or shall at any time be asserted of enforcasble

ltheTmslummmat wartanty, indemity,
%mm m’-’z agresment of the

Trustee in this instrument.
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