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This Instrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINQIS 60

613
Loan Number: 151303049

Loan Nunmbel: 151303049

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399008154553 MERS Phone: 888-679-6377
DEFINITIONS

Words used in mulliple sections of this docurazitare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certainrules regarding the usage of words used in this document are also provided in Section 16,

(A} "Sccurity Instrument" means this document, whicl isdated  OCTOBER 15, 2015 , together
with al Riders to this document.

(B) "Borrower"is EMILY NAYLOR AND JON O/NAYLOR, WIFE AND HUSBAND,

AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is.a'separate corporation that is acting
solely as anomince for Lender and Lender's successors and assigns. MERS is tne:aerfeagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ati addisss and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

{D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWQOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 15, 2015

The Note states that Borrower owes Lender FOUR HUNDRED FIFTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. § 458,000.00 ) plus interest.
Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not Jater than
NOVEMBER 1, 2045

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINQ!IS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Ehormee
Form 3014 1/01 Page 1 of 14 3vovc»f§géﬁragic.;om
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc under this Sccurity Tnstrument, plus interest.

(fT) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The foltlowing Riders are
to be executed by Borrower [check box as applicable]:

X] Adjustable Rate Rider Planned Unit Devefopment Rider
7] Balloon Rider [ Biweckly Payment Rider

[] 1-4 Family Rider [ Second Home Rider

(7] Condominiura Rider {3 Othet(s) [specify]

() "Applicab); L::w" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules/and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Assoviaiien Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower pi-the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, tefephonic instrument, computer, or
magnetic tape so as to order, instruct, or awoerize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale ‘rausfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingaouse transfers.

(L} "Escrow Items’ means those items that are degcribed in Section 3,

(M) "Miscellancous Proceeds™ means any compensaiios, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the-coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking ofall or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) mistepresentations of, or omissions a5 1o, the vatue and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender againsi the nonpayment of, or default on, the Loan,
(0) "Periodic Payment" means the regutarly scheduled amount due fo! (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.

(M) "RESPA" mecans the Real Estate Scttlement Procedures Act (12 U.S.C( {2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tirie to time, or any additional or
successor legislation or repulation that poverns the same subject matter.  As uscd in-this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedarlly related mortgage loan"
cven if the Loan does not qualify as a "federally related mortgage toan” under RESPA.

(Q) "Successor in Intcrest of Borrower" means any party that has taken title to the Properiz; v aether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (it) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY | of Cook
[Type of Recording Jurisdiction) [Name of Reeording Jurisdiction]
ILLINOIS=Single Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle )

Form 3014 1/01 Fage 2 of 14 www,docmagic,com
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SFE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N,: 13-15-306-079-0000

which cirertly has the addeess of 4216 N Kolmar Ave
(Strect]
Chicago , Minois 60641 ("Property Address™):
[City] [Zip Code)

TOGETHER WITW al'-the improvements now or hercafter crected on the property, and all casements,
appurtenances, and fixtures now-ar hereafler a part of the property, All replacements and additions shall also be
covered by this Security Instrunszit All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MuitS holds only legal title to the interests granted by Borrower in this Secutity
Instewrnent, but, if necessary to compiy with law or custom, MERS (as nominee for Lender and Eender's successors
and assigns) has the right; to exercise any ot of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action 1=anircd of Lender including, but not limited to, releasing and canceling
this Sccurity Instrument,

BORROWER COVENANTS that Borrower isawtully seised of the estate hereby conveyed and has the riglt
to mortgage, grant and convey the Property and thai-dh Property is unencumbered, except for encumbrances of
record, Borrower warrants and will dofend generally the it to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenznta ior national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security thserument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and-agrie as follows;

1. Paymentof Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and intetest on, the debt evidenced by the Note 2ud aity prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant ta Section 3, Payments dus
under the Note and this Seeutity Instrument shall be made in U.8, curreney, However, if any cheek or other
instrument received by Lender as payment under the Note or this Security Instrwnent is refiened to Lender unpaid,
Lender may tequire that any or all subsequent payments due under the Note and this Security fstiiment be made in
one or more of the following forms, us scleeted by Lender: (a) cash; (b) money order; (¢) certified cneck, bank check,
treasuret’ s eheck or eashier's clieck, provided any such check is drawt upon an institution whose deposits are insured
by a federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender wheu teceived at the location designated fn the Note or at such other
loeation as may be designated by Lender in accordanee with the notiee provisions in Scetion 15. Lender may return
arty payment ot partial payment if the payment or partial paytnents are insufficient to bring the Loan cusrent. Lender
may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
heveunder ot prejudice to its rights to refiise such payment or partial payments in the future, but Lender is nat
abligated to apply such payments at the time such payments ate aceepted, If each Pertodic Payment is applied as of
its seheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplisd funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied cattier, such funds will be

ILLINOIS--Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT - MERS D Pheermny
Form 3014 1101 Page 3 of 14 DocMaglc Erare
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Instrument or performing the covenants and agreements sccured by this Sccurity
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2, all paymients
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Notc;
(b) principal duc under the Note; (c) amounts duc under Scction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and then to reduce the prineipal balance of the Note.

If Lender reccives a payment {rom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge dug, the payment may be applied to the delinquent payment and the late charge. If
morc thei ove Periodic Payment is outstanding, Lender may apply any payment received from Botrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess ex’sts Mter the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to anviate charges duc, Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Mot

Any application ol payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpuny, the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ite:is. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in I & sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
asscssments and other items which can-attain priority over this Security Tnstrument as a [ien or encumbrance on the
Property; (b) lcasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (<) Miprtpage Insurance premiums, if any, ot any sums payable by Borrower
to Lender in lien of the payment of Mortgage Irsviance premiums in accordance with the provisions of Section 10.
Thesc items are called "Escrow [tems.™ At originztion or at any time during the tcrm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shatl be an Eserow Item.  Borrower shalipracintly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Fusds/for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Letder inay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver riay ¢nly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dieTor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish ¢ Lender receipts evidencing such payment
within such time period as Lendet may require. Borrower' s obligation to nizke such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in taiz Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to payZsciow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may (xerzise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay'to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in iccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, it ar2 then required
under this Scetion 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to Jopiv.the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ean require under RESPA,
Lender shall estimate the amount of Funds due on the basts of current data and rzasonable cstimates of expenditures
of futurc Escrow Items or otherwise in accordance with Applicablc Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Itcms no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and a2pplying the Funds, annually analyzing the eserow aceount, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intcrest or carnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Ferans
Form 3014 1/01 Page 4 of 14 . Goemaore. con
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds keld in escrow, as defined under RESPA, Lender shall aceount to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defincd under RESPA,
Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 menthly payments,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrewer
any Funds held by Lender.

4./ Cliarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propertv/iwhich can attain priority over this Security Instrument, lcaschold payments or ground rents on the
Property, if any. and Community Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow ltems, Forrower shall pay them in the manner provided in Section 3.

Borrawer shall promptly discharge any lien which has priority over this Security Instrument unlcss Borrower:
(2) agrees in writing te’the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is pecferming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory 10" Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propeity.is subject to a lien which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice ideniifving the Jien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one ormor of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-t me charge for a reat estate tax verification and/or reporting service
uscd by Lender in connection with this Loan,

5. Property Tnsurance. Borrower shall keep-ihe improvements now cxisting or hereafter erccted on the
Property insured against loss by fire, hazards included witiii+i the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wiich Lander requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and fei %iiz periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tecmrof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disasprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connetion with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; Or.(0) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposcd by the Federal Emergency Management Agency in connection withithe review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaii st cance coverage, at
Lender's option and Borrower's expensc. Lender is under no obligation to purchase any particylar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borroter, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might pt ovile preater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishurscment and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender al! receipts of paid premiums and rencwal notices.  [f Borrower obtains any

ILLINCIS--Single Family-Fannie Mae/Frecdie Mac UNIFORM INSTRUMENT - MERS Errrne
Form 3014 4/01 Page 5 of 14 ‘ o
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional less
payec.

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not madc promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicatly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
has had an opportunity ta inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is madea writing or Applicable Law rcquircs interest to be paid on such insurance proceeds, Lender shall not be
required to r4y Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Parrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration or 1epair is not economically feasible or Lendet' s sccurity would be lessened, the insurance proceeds
shall beapplicd to the sums secured by this Security Instrument, whether or not then due, with the exeess, if any, paid
to Borrower. Such inscrasize proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance elaim and
related matters. [f Borrower dozs not respond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lipder may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if ender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rigits to any insurance procecds in an amount not to exceed the amounts unpaid
under the Note of this Security Instrumen’, 2. (b) any other of Borrower's rights (other than the right to any refind
of uncarned premiums paid by Borrower) uide: 21l insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. ‘L:nder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note ¢/ thiy Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, estaulis, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrumieit and shall continuc to occupy the Property as Borrower's
principal residence for at least one year after the date of occupinsy; unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating riicumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comuit waste on the Property, Whether or niot
Borrower is residing in the Property, Borrower shatl maintain the Property i arder to prevent the Property from
deteriorating or decteasing in value due to its condition. Unless it is determined pyrsuant to Scction 5 that repair or
restoration is not economicatly feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in connectior with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property on'y it Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1iz-%'shiigle payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proccers ».e not sufficient
to repair or restore the Property, Borrower is not retieved of Borrower's obligation for the completicn cf such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interfor of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but arc not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principat residence.

ILLINOIS-Single Family~Fannie MaelFreddie Mac UNIFORM INSTRUMENT - MERS EForms
Form 3014 1/01 Page 6 of 14 o
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9, Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender' s interest in the Property and/or rights under this Seeurity Instrument
(such as & proceeding in bankruptey, probate, for condemuation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandaned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secutity Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by 4 lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
altorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position in g bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make reoirs change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code vidtations or dangerous conditions, and have utilities turned on or off, Although Lender muay take action
under this Section 9, Lender does not have ta da so and is not under any duty or obligation to do so. 1t isagreed that
Lender incurs nelighility for not taking any or afl actions autherized under this Section 9,

Any amounts ¢sharsed by Lender under this Section 9 shall became additionat debt of Borrower secured by this
Security Instrument.  Tiess amouats shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intercst/ upon notice from Lender to Borrower vequesting payment.

If this Security Instrumen’-is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowet shall ot suerender theLzaschiold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express vrritten consent of Lender, alter or amend the ground lease. If Borrower
aequires fee title to the Property, the \zaschold and the fee title shall not merge unless Lender agrees to the merger
{n writing,

10, Mortgage Insurance, If Lender requi.e4 Mottgage Insuranceas a conditton of making the Loan, Borrower
shall pay the premiums required to maintain thie Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ayailable froin the mortgage insurer that previously provided such
insurance and Borrower was required to make separatshvdesignated payments toward the premiums for Mortgage
Insurance, Borrower shatl pay the premiums required te-20tain coverage substantinlty equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalzatia the cost to Borrower of the Mortpage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, 1f substantially equivaleat Mortgage
Insuance coverage is not available, Borrower shall continue to pay to, T-ander the amaunt of the scparately designated
payments that were due when the insurance coverage ceased to be in effes, Lender will accept, use and retain these
payments as & pon-refundable loss reserve in liew of Mortgage Insurance, Sucltoss rescrve shall be non-refindable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender st rot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve rayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by aninsurer selected by Lender again
becomes avaflable, is obtained, and Lender requires separately designated payments, toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance s 4 condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuraics, Fortower shall pay
the premiums required to maintain Mortgage Tnsurance in effect, or to provide a non-refundabie407s reserve, unitit
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwern Eorrower and
Lender providing for such termination or until termination is required by Applicable Luw. Nothing i this Section
10 affects Barrower' s obligation to pay interest at the rate provided in the Note.'

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan 18 agreed, Borrower is not a party to the Mortgage Tusurance,

Martgage insurers evatuate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the ather party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may inelude funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family~Fannie Mae/Freddle Mag UNIFORM INSTRUMENT - MERS Ic &5
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affilinte of any of the foregoing, may reccive (directly or indircctly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, ot reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for g share of the premiums paid to the insurer, the arrangement is often termed
"eaptive reinsurance,” Further;

(2) Any such agreements will not affect the amounts that Borrower hus agreed to puy for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
far Mortgage Insurance, and they will not entitle Borrower to any refund,

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Tnsurance under the Homeowners Protection Act of 1998 or any other Jaw, These rights may Include the right
to receiv certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inszrance terminated aytomatically, and/or toreceive 2 refund of any Mortgage Insurance premiums
that were unzaried at the time of such eancellation or termination,

1. Assigpiaent of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds arc hereby assigned to
and shall be paid o Lender,

Ifthe Property 15 dam=aed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repacr is economically feasible and Lender's sccurity is not lessened. During such repair and
restoration period, Lender shal’-have the right to hold such Miscctlancous Procesds wntil Lender has had an
opportunity to inspect such Propeity to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shalf be undertaken prozipitly. Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments as the wark is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on sueli Mis.etlaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Urocecds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellarcous Proceeds shall be applicd to the sums secured by this Security
[nstrurment, whether or not then due, with the exeess if aiy, paid to Borrower, Such Miseellaneous Proceeds shall
be applied in the order provided for in Seetion 2.

Tn the cvent of a total taking, destruction, or loss invalve of the Property, the Miscellancous Proceeds shall be
applied to the sums seeured by this Sceurity Instrument, wietnar-or not then due, with the excess, if any, paid to
Borrower, '

In the cvent of a partial taking, destruction, or toss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in 7aluz is equal to or greater than the amount
of the sums secured by this Seeurity Instrument immediately before the partia! taking, desteuction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums seenred by shis $zcurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiptied by the following fraction: /4) the total amount of the sums
seeured immediately before the partial taking, destruction, or loss in vatue divided b (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Amy balavcy shall be paid to Botrawer,

In the cvent of a partial taking, destruction, or loss in value of the Property In whichine fair market value of
the Property immediately before the partial teking, destruction, or loss in value is less than the aunt of the suims
seeured immediately before the partial taking, destruction, or loss in value, unless Borrower and Leader otherwise
agree in writing, the Miscellaneous Proceeds shatl be applied to the sums secured by this Security Inst:unient whether
ar not the sums arg then due,

If the Property is abandoned by Borrower, ar if, afler notice by Lender to Borrower that the Opposing Party {as
defined in the next sentenece) offers to make an award (o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notiee is given, Lender is authorized to collect and apply the Miscellaneous
Procceds either to restoration ot repair of the Property or ta the sums secured by this Security Tnstrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Barrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Instrument, Borrower can eure such a defavlt and, if acceleration has oecurred, reinstate

[(INGiE—8ingle Famly~Fanmie MaelFreddic Mac UNIFOFM INSTRUMENT - MERS ‘
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Letder's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument, The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender' s interest in the Property are hereby assigned and shall be paid to Lendet,

All Miseellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a1 Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Sucecssors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Seeurity
Instrumest by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance Uy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments froa third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shalt not bea vaiver of or preclude the excreise of any right or remedy.

13, Joint and S=veral Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligationc and lisbility shall be joint and several. However, any Borrower wha co-signs this Seeurity
Instrument but docs not exenta the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's.intercst in the Property under the terms of this Sccurity Instrument; (b) is nat
personally obligated to pay the euirs secured by this Seeurity Insteument; and (c) agress that Lender and any other
Borrower can agree to extend, modify. foitiear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the ¢o-signtet's ¢onsent, .

Subject to the provistons of Section 48, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Ingtrument in wrilirg, and is approved by Lender, shall obtain all of Borrower” s rights
and benefits under this Security Instrument, Boirywer shall ot be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to sucli release in writing. The covenants and agreements of this
Seeurity Instrument shall bind (except as provided in Ezotion 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower faasfor services performed in conneetion with Borrower's
default, for the purpose of protecting Lender's interest in e Penperty and rights under this Sceurity Instrument,
including, but not limited to, attorneys' fees, property inspection ani valuation fees, Inregard to any other fees, the
absence of express authotity in this Security Instrument to charge a/speeific fee to Borrower shall not be construed
as a peohibition on the charging of such fee, Lender may not charge fees tiat ire expressly prohibited by this Security
Instrument ot by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and thiwt rw is finally interpreted so that the
interest or othez loan charges collected or to be eollected in connection with the'Ledn exceed the permitted limits,
them (a) any such loan charge shall be reduced by the amount necessary to reduee tae ¢harge to the permitted imit;
and (b) any sums already collected from Borrower which exceeded permitted limits viy' be refunded to Borrower.
Lender tuay choose to make this refund by teducing the principal owed under the Note or by naking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial pregaviment without any
prepayment charge (whether or not 4 prepayment charge is provided for under the Note), Borrower's aceeptance of
any such refund made by direct payment to Borrower will constitute a woiver of any right of action Sorrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in contiection with this Security Instrument shall be decmed ta have been given to
Borrower when mailed by fixst class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
atherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly rotify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure, There may be only one designated notice address under this Security Instrumient
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first elass mail to Lender's

ILLINOIS-<Single Fartily-Fanrie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1101 Page 9 of 14 Dockaglo Erorits



1529555017 Page: 11 of 23

UNOFFICIAL COPY

address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any natice required by this Seeurity Instrument is also required under Applicable Law, the Applicable Law
tequirement will satisfy the coreesponding requirement under this Sccurity Instrument,

16. Governing Lawj Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision ot clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other pravisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As ised in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
newter words<er words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c)'the word "may" gives sole discretion without any obligation to take any action,

17. Borrov'er's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ;5 the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property" means ary l+zal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a boud for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tifle by Borrower at a futurc date 1o a purchaser.

If all or any part of the Peoperiy or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefictal interest i Borrower is sold or transferred) without Lender' s prior written eonsernt,
Lender may require immediate paymert in tull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender excercises this option, Lender shzil give Borrawer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the‘ntice is given in accordanee with Section 15 within which Borrower
must pay atl sums secured by this Security Instrumen?. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted-by-ihis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerationi:” )7 Rorrower mects certain corditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Sceurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to relnstate; or (c) entry of a judgment enforcing
this Security Instrument, Those corditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and otber fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: »nd (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and righits wader this Security
Instrement, and Borrawer's obligation to pay the sums secured by this Securlty Instrument, slia!¥'c2atinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such réipstatement surns
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an insti‘uiion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronie Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Salce of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servicer") that collects Periodie Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conneetion with a notice of transfer of servicing. If the Note is sald and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rematn with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be t7kew;, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelerationt =nd opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower rursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this section 20, \

21. Hazaraorz Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazz(dows substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othel flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or-frmaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction. e = the Property is located that relate to health, safety or environmental protection;
(c) "Environmenta] Cleanup" includes any response action, remedial action, or rcmoval action, as defined in
Environmental Law; and (d) an "Enironmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleaiup.

Borrower shall not cause or permit the yres2nce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances; ¢n or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is it viclation of any Environmental Law, (b) which creates an
Environmentat Condition, or {c) which, due to the prassnce, use, or release of a Hazardous Substance, creates a
condition that adverscly affects the value of the Propesty. “The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities 2% Tinzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenanse of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shal] promptly give Lender written notice of (a) any investigetion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Troperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirosriental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any/Hazardous Substance, and (c) any
condition caused by the presence, use or releasc of a Hazardous Substance which aqversely affects the value of the
Property. 1f Borrower lcarns, or is notified by any governmental or regulatory authotity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nevessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law. Nothingheriishall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follotws:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to eure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Sceurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the rvight to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on ar before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums sceured by this Security
Instrument without further demand and may foreclose this Security Tnstrument hy judicial proceeding, Lender
shall be entitled to colleet all expenses incurred in pursuing the remedics provided in this Section 22, Including,
hut not lmited to, reasonabie attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums scoured by this Sceurity Instrument, Lerder shall release this Security
Instrument, Borrowet shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seeurity
Instrument, but only if the fee is paid to o third party for services rendered and the charging of the fee is permitted
undzr Applicable Law.

24, Whaiver of Homestead. In accordance with Illinais taw, the Borrower hercby releases and waives all rights
under and by virtue of the Hlinofs homestead exemption laws.

25, Placement of Collaterat Protection Insurance. Unless Borrower provides Lender with evidence of the
insurangs coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proiect Lender's interssts in Borrower' s eollateral. This insurance may, but need not, protect Borrower's
interests, The corerage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in_2onnection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only afier provicier Lender with evidence that Borrower has obtained insurance as required by Borrower's arul
Lender's agresment, 17 Leider purchases insurance for the collateral, Borrower witl be responsible for the costs of
that insurance, including in‘erzst and any other charges Lender may impose in connection with the placement of the
insurance, until the effective datzof the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total owstaraing halance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawer may be able to.sowin on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LckFy BLANK]
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrumaent and in any Rider exequted by Borrower and recorded with it.

|11 U\/l/f e (Seal) /| / (Seal)

En¥3Y Naylor\.r” -Borrower Jon C Nay ]vor— -Borrowet
) (Seal) (Scal)
-Borrower ~Borrower
(Seal) (Seal)
-Potrower -Borrower

Witngss: Withess:
ILLINOIS~8ingle Family—~Fannle MaefFreddie Mac UNIFORM INSTRUMENT ~ MERS DocMagle €5nring
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[Space Below This Line Far Acknowledgment]

State of ILLINOIS

County of £O0k

The foregoing instrument was acknowledged before me this —_OCTOBER 1 5, 2015

by Emily Naylor AND Jon C Naylor

OWM@@MW

Signature of Person Takmb cknowledgment

ﬂ/@ S
(/

Title

Scrial Number, if any

Loan Orjginator; Joe Burke, NMLSR ID 251383
Loan Qriginator Orgamzatlon' Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 151303048
Date; OCTOBRER 15, 2015

Property Address: 4216 N Kolmar Ave
Chicago, Illinois 60641

EXHIBIT "A"

LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 13-15-306-079-0000

Property Address:
4216 N. KOLMAR AVE,
CHICAGO, I1. 60641

Legal Description:

LOT 14 IN THE TERRACES OF OLD IRVING PARK, BFING A SUBDIVISION OF A PART OF THE NORTH 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 46 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS RECORDED LFZEMBER 27, 1995 AS DOCUMENT NUMBER 95897748.

A.P.N, # : 13-15-306-079-0000

DocMagie €Formns
www.docmagic,conm
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Loan Number:; 151303049

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of OCTOBER .
2015 , and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Sceurity Instrument”) of the same date given by the undersigned ("Borrower”)
to scenre Borrower's Fixed/Adjustable Rate Note (the "Note") to GUARANTEED RATE, INC.,
A UFIAWARE CORPORATION
("Lende:™) of the same date and covering the property deseribed in the Security Instrument and located at:

4216 N Kolmar Ave, Chicago, Illinois 60641
[Property Address]

THE NOTE I'ROVIDES FOR A CHHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAGLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PATY BORROWER MUST PAY,

ADDITIONAL COVENANT.E. 1= addition to the covenants and agreements made in the Security
Tnstrument, Borrower and Lender furthue covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interestyuts of 3.250 %, The Note also provides
for a change in the initial fixed rate to an adjustable fntrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T witl pay will change to an adjustatle interest rate on the first day of
NOVEMBER, 2022 , and the adjustable nite/est rate T will pay may change on
that day every 12th month theteafter. The date on which my initial ‘fixer interest rate changes to an
adjustable Interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Dute."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be basef on an Index. The
“Index" is the average of intetbank offered rates for one-year U5, dollar-denominated aerusits in the
London market ("LIBOR"), as published in The Wall Strect Jowrnal. "The most recent Index figrireavailable
as of the date 45 dayq before each Change Date is called the "Current Index.”

If the Index is no longer avaitable, the Note Hotder will choose a new index that is basea‘upon
comperable information. The Note Holder will give me notice of this choice,

MULTIGTATE FIXED/ADIUSTABLE RATE RIDER - WSJ One-Year LIBOR ;
Singlo Femily - Fennic Map UNIFORM INSTRUMENT 33;‘,”33;,,?575?3?:?;
Forn 3187 Page 1 of 4
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{C} Calculation of Changes

Befote each Change Dute, the Note Holder will caleulate my new interest rate by adding
TWO AND 25071000 percentage points 2.250 %) to the
Current [ndex. The Note Holder will then round the result of this addition to the nearest onc-cighth of one
percentage point (0,125%), Subjeet to the limits stated in Section 4(D) below, this rounded zmount will be
nty new interast rate wntil the next Change Date,

The Note Holder will then determing the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my manthly payment,

7). Limits on Interest Rate Changes

The-interest rate I am required to pay at the first Change Date will not be greater than

2,250 % or less than 2.250 %, Thereafter, my adjustable interest rate will never
be increased o Aecrensed on any single Change Date by more than two percentage paints from the rate of
intcrest [ have eocrpaying for the preceding 12 months, My interest rate will never be greater than

8.250 %,

(E) EffectiveDate of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning cx the first monthly payment date after the Change Date until the atount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or izt to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice wilt include the amount 0. my swenthly payment, any information required by law to be
given to me and also the title and telephone nunber of a person who will answer any question [ may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENZFICIAL INTEREST IN BORROWER
. Until Borrower's initial fixed interest rate changes'to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant I8 of the Securiiy Tnsteuent shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrews<, As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in thie Property, including,
but not limited to, those beneficial interests transferred in a bond for deei, contract for deed,
installment sales contract or escrow agreement, the intent of which is the ransfer of title by
Borrower at a future date to o purchaset.

If all or any part of the Property or any Interest in the Property is sold or tiansferead (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or truisfirred)
without Tendet's prior weitten consent, Lender may require immediate payment in full’ela!l
sums secured by this Security Instrument, However, this option shall not be exorcised by
Lender if such exercise is prohibited by Applicable Law,
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If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Tnstrument. 1f Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any remedics perimitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initial fixed intercst rate changes to an adjustable intercst rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shallsiien ccase to be in cffect, and the provisions of Uniform Covenant |8 of the Sccurity Instrument shall
be amended to read as follows:

“rinsfer of the Property or a Beneficial Interest in Borrower, As uscd in this Section
18, “litér=st in the Property" means any legal or beneficial interest in the Property, including,
but not linited-to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sa’és contract or cscrow agreement, the intent of which is the transfer of title by
Borrower at a-future date to a purchaser.

If all or any pat o7 the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natdral person and 2 beneficial interest in Borrower is sold or transferred)
without Lender's prior wrtten consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Howcever, this option shall not be exercised by
Lender if such exercise is prohibized by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to peubmitted to Lender information required by Lender to
evaluate the intended transferec as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender": security will not be impaired by the loan assumgption
and that the risk of a breach of any covenimt 'or agrecment in this Sccurity Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Leudsr may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. (Leadsr also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferce
to keep all the promises and agreements made in the Note ind in-this Security Instrument.
Borrower will continue to be obligated under the Note and this Scourity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in £li; Lender shall give
Borrower notice of accelcration. The notice shall provide a period of not fess (han 30 days from
the date the notice is given in accordance with Scction 15 within which Borrower. st pay all
sums securcd by this Security Instrument. If Borrower fails to pay these suns prior.to the
expiration of this period, Lender may invoke any remedies permitted by this Security ustrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

! i
V‘ J{ ,—/{ UZ( 1‘,11(/[/\ (Seal) k / (Seal)
Emily Naylors.—~ -Borrower Jon C\l\{}i}dor -Borrower
— A S~ (Seal) {Seal)
=Borrower -Borrower
Z o (Seal) (8eal)
-Borrower -Borrower
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Loan Number: 151303049

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
OCTOBER, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Sceurity Instrument”) of the same date,
given by the undersigned (the “Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the Ledet") of the same date and covering the Property desuribed in the Sceurity Instruttient and located at:

4216 N Kolmar Ave, Chicago, Illinois 60641

[Property Address)

The Property inciales; but s not limited to, a parcel of land improved with a dwelling, together with other
such parcels and ceitaln sommon areas and facilities, as deseribed in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration”). The Property is a part of a plannart unit development known as

Terraces Of 0ld Izving Park
[Name of Planned Unit Develop il

(the "PUD"). The Property also includes Borrawer's interest in the howzowners association or equivalent
entity owning or managing the comman arcas and facilities of the PUD(fhie ' Owners Assaciation”) and the
uses, benefits and proceeds of Botrower's ititerest,

PUD COVENANTS, In addition to the covenants and agreements made ir the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform atl of Borrower's obligations uider the PUD's
Constituent Docutments, The "Constituent Docwimtents” are the (i) Declaration; (ii) articles of incorgoration,
trust instrument or any equivalent document which creates the Owners Assaciation; and (iii) any b=laws or
ather rules ar regulations of the Owners Association. Borrower shall promptly pay, when dug, all dues and
assessments imposed pursuant to the Canstituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally acoepted
insurance carrier, a "master” ot "blanket" policy insuring the Praperty which is satisfactory to Lender and
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which provides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then; (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's chligation under Scction 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shatt give Lender prompt notice of 2ny lapse in required property insurance coverage provided
by thz master or blanket policy.

1i-%i12 event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss 10 the Property, ot Lo common arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby a:sizned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Seccurity Irsirnipant, whether or not then due, with the excess, if any, paid to Borrower,

C. Public tiaLility Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assorsiion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnatien, The preceeds of any award or claim for damages, direct or consequential,
payable to Borrower in eonnection-witle.any condemnation or other taking of all or any part of the Property
or the common areas and facilities o1'the 21D, or for any conveyance in licu of condemmnation, are hereby
assigned and shall be paid to Lender, Suek rioceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section Il

E. Lender's Prior Consent. Berrower sl not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide ins Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or teriitaiion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by zondemnation or eminent domain; (if) any
amendment to any provision of the "Constituent Documents” 3 4lic provision is for the express benefit of
Lender; (iii) termination of professional management and assumption ¢f self-management of the Owners
Association; or (iv) any action which would have the effect of readering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. IfBorrower does not pay PUD ducs and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become addit'onat debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payahie with interest,
upon netice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in this PUD

Rider.

m/l “M/\ (Seal)

- it (Seal)
EHPM/ “NaYlor \_'/ -Borrower Jon C Qi’?\}c’or -Borrower
A (Seal) (Seal)

-Borrower -Borrower

heal (Seal)

-Borkowt:2 -Borrower
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