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When recorded, ritumn to-

Cornerstone Nationsi Bank & Trust Company
585 Ela Road

Lake Zurich, IL 60047

847-654-3000

This instrument was prepared by:

Ray Terrian

Cornerstone National Bank & Trust Co npaay
585 Ela Road

Lake Zurich, iL 60047

847-654-3000

LGAN #: 3250188970 ,
e — — [Space Above This Line ForRecording ata — — — . _ . _ . __

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deriner in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in.Section 16.

(A) "Security Instrument” means this document, which is dated September 18, 2015, together with all
Riders to this document,

(B) "Borrower” is STEVEN A FELSENTHAL, MARRIED MAN.

Berrower is the mortgagor under this Security Instrument.
(C) "Lender”is Cornerstone National Bank & Trust Company.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT Form 3014 1/01 initials:
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LOAN #: 3250188970

l.ender is a Corporation, organized and existing under the laws of
The United States of America. Lender's address is 585 Ela Road, Lake Zurich, IL
60047

Lender is the mortgagee under this Security Instrument,

(D) "Note” means the promissory note signed by Borrower and dated September 18, 2015, The Note
states that Borrower owes Lender EIGHT HUNDRED TEN THOUSAND AND NO/MDQ* * * % % % % %% ¢ % % x s 4 4 4 # 4
***********************************ﬂ**************** DoHars(US $810’000.00 )

plus interest. Borrower has promised to pay this debt in regufar Periodic Payments and to pay the debt in full not Iater
than October 1, 2045,

(E) “Property”means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) "Loan" riears the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges due under
the Note, and all'sums due under this Security Instrument, plus interest,

(G) "Riders" means /24 Riders to this Security Instrument that are executed by Borrower, The following Riders are to
be executed by Borrowear icheck box as applicable]:

X| Adjustabie Rate Rige: I Condominium Rider [ I Second Home Rider
"\ Balloon Rider _ . Planned Unit Development Rider .. Other(s) [specify]

" 1-4 Family Rider ! Biweekly Payment Rider

| P VA Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eflact of law) as well as all applicable final, non-appealabie judicial
opinions.

(1) "Community Association Dues, Fees, and Assessriernts” means alldues, fees assessments and othercharges that
are imposed on Borrower or the Property by a condominiim association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of furde other than a transaction originated by check, draft, or
simifar paper instrument, which is initiated through an electronia &iminal, telephonic instrument, computer, or magnetic
tape s0 2s to order, instruct, or authorize a financial institution to.4ewit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machine e nsactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow ltems” means those items that are described in Section 3.

(L} “Miscellaneous Proceeds” means any compensation, settlement, awaid of damages, or proceeds paid by
any third party (cther than insurance proceeds paid under the coverages describéd A section &) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the. Przperty; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or cefault on, the Loan,
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest vader the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and.ite implementing
regulation. Reguiation X (12 C.F.R. Part 1024), as they might be amended from time to time, or ary additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers ta all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: 3250188970
assigns the foliowing described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recarding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 14-33-318-067-0000

which currently has the address of (17208 North Cleveland Avenue, Chicago,
[Street] [City]
lllinois 60614 (‘Property Addess”):
[Zip Code}

TOGETHER WITH all the improvements now Crhereafter erected on the property, and all easements, appurte-
hances, and fixtures now or hereafter 3 part of the propeny, All replacements and additions shall also be covered by
this Security instrument. All of the foregoing is referred 1a.in thig Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is misncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationi 'se and aon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rzal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Ch arges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaynient charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Pavments due under

by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendai may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash: (b} money order: (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Eiectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Farily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellie Mag, Inc. Page 3of12

09/18/2015 11:28/AM PST




AR,

1529516064 Page: 6 of 19

UNOFFICIAL COPY

apply such funds or return them to Borrower If not applied earlier, such funds will be applied to the outstanging principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the

due under this Security Instrument, and then to reduce the principal balance of the Note.
If Lender reseives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
ta pay any la'e ckarge due, the payment may be applied to the delinquent payment and the late charge. If more than

the payment is applicd t4 the full payment of one or more Periodic Payments, such excess may be applied to any {ate
charges due. Voluntary piapayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymer.s, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bor aver shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the”Funds”) to pravide for payment of amounts due for: {a} taxes and assessments
and other items which can attain priority ver this Security instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in azcurdance with the provisions of Section 10. These items are called
“Escrow ltems.” At crigination or at any time during the t2rmiof the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed ey Berrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all hnticas of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay t4 Lander Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such wai #r Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has bean waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bor-
rower’s obligation to make such Payments and to provide receipts shall for aii owpases be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and sdreement” is used in Section 9. I
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrowe- fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section § and pay such amourt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revcoke the wai'er 25 to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Sorower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to anphethe Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a [ender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender shall

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 4/01
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Funds keid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower.shall pay them in the manner provided in Section 3.

Borrower sha| promptly discharge any lien which has priority over this Security Instrument unless Barrower: {a)
agrees in writing 1o the payment of the obligation secured by the lien in z manner acceptable to Lender, but only so
long as Borrower i3 rerforming such agreement: (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal p: sezedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending by only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lepger subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a 'z which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 daysof the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay aone time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp 1he improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withi> the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and ftoods, for whica Lendor requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the neriods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the tern' of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right ia dizapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower 14 £ay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
Zone determination and certification services and subsequent charges eac!i time femappings or similar changes accur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connéetion with the review of any floed zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender miy ohtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under ng cbligation to purchase any particular type or amount of
coverage. Therefore, such Coverage shall cover Lender, but might or might not protect Bor/owe , Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liakility and might wiovide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishuraad by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: 3250188970
proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied to restoration or

repair of the Property, if the restoration or repair is econamically feasible and Lender's security is not lessened. During

secured by this Security fnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrowsrabandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, ther Lander may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lapder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any Insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) ariy other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurancz policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insu ance proceeds either tg repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrurient, whether or not then due.

6. Occupancy. Borrower shall ocel Py, tstablish, and use the Froperty as Borrower's principal residence within
60 days after the execution of this Security ingirument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of vcsupancy, uniess Lender otherwise agrees in writing, which consent
shall not be urreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contraol.

7. Preservation, Maintenance and Protection of thy Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, ailow the Property to deteriorate ~r commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Prcnety in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Uniess it is determinerpursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property I dimaged to avoid further deterioration or damage.
i insurance or condemnation proceeds are paid in connection with ug'nzge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lendernas released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not suificient to repair or restore the Property,
Borrower is not refieved of Borrower's obligation for the completion of such repairor restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pr perty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application grocess, Borrower
Orany persons or entities acting at the direction of Borrower or with Borrower's knowledge or cofisént gave materially
false, misleading, or inaccurate information or statements to Lender {or falled to provide |_ender with material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, representatiaris concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c} Borrower hag abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/ar assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior
ity over this Security instrument; (b) appearing in court; and (c) paying reascnable attorneys’ fees to protect its r'nte;

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 initials .~
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LOAN #: 3250188970
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title
to the Property, th= leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgag Insurance. If Lender required Mortgage Insurance as a condition of making the l.oan, Borrower shall
pay the premiums'reqrired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by’ eidar ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requived t2 make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the prémiuris required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost stustantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage i1st rer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continu to nay {o Lender the amount of the separately designated payments that were
due when the insurance Coverage ceaseq to Le in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, ang Lrndar.shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require losé reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insdier selected by Lender again becomes availatle, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required

or until termination is required by Applicable Law, Nothing in this Section 10-@ifacts Borrower’s obligation to pay interest
at the rate provided in the Naote.

Mortgage Insurance reimburses Lender (or any entity that purchases tlie Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigags Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frofm tinie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These cgreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to'these agreements. These
agreements may require the mertgage insurer to make Payments using any source of funds gt mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsirer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive Trom (or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes g share of

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortga
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LOAN #: 3250188970
Insurance terminated automatically, and/or to receive a refund of any lortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

[nthe event of a #(ta! t2king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partialta ung, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the parial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen: immeadiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing;‘the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the'following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, or loss i valye divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss frivaive. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, or loe< invalue of the Property in which the fair market value of the Praperty
immediately before the partial taking, destruction, or luss i=velue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unizss Rorrower and Lender otherwise agree in writing, the Miscel-
lanecus Proceeds shali be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notics Fy Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clain or damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized /n callect and apply the Miscellanesus Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneons Proceeds or the party against whom
Borrower has a right of action in regard to Misceflaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimina., is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender s interest in the Property or rights
under this Security Instrument. Borrower can cure such a defaylt and., if acceleration had oscurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder 3 judgment, precludes
forfeiture of the Property or other material impairment of LLender’s interest in the Preperty orvighiz under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeit of Lender’s interest
in the Property are hereby assigned and shalf be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the order
provided for in Section 2.

feason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amaunts less than the amount then due, shall not be a waiver,
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obiigations
under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (excert as provided in Section 20) and benefit the successors and assigns of Lender.

T4. Loan‘Chzrges. Lender may charge Borrower fees for services performed in connection with Borrower'’s defauit,
for the purpose of pratecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorrievs fees, Eroperty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuitvinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fae. Lenger may not charge fzes that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to alavwhich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected &r ta.ke collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reduces by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Barrowe: which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the pritcipal owed under the Note or by making a direct payment to Borrower. If
arefund reduces principal, the reduction will be trsatyd as a partial prepaymsnt without any prepaymant charge (whether
or not a prepayment charge is provided for under thé wote). Borrower’'s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rightor sction Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender.in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inctriiment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bororver’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlessAsslicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dr:signated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of ~ugress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a.change of address through that specified
procedure. There may be only one designated notice address under this Se‘ur ty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lénder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement rvill satisfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be odverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairled in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explieiily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against

As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word “may” gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in the
Property” means any legal or beneficial interest in the Property, including, but nat limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

Is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this petiod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to.have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before cdia.rfthe Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify tor the termination of Borrower's right to reinstate: or (c) entry of a judgment enforcing this Security
Instrument. Those ~onditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as.if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢} pays all expenses incuried.in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’
fees, property inspection and 4atuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under. #s Secunty Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propety and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrament. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa) suchreinstatement sums and expenses in one or more of the foltowing forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’'s check or cashier's check,
provided any such check is drawn upon an insdtatinn whose deposits are insurad by a federal agancy, instrumentality
or entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelsration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or miare tmes without prior notice to Borrower. A sale might
fesult in a change in the entity (known as the “Loan Servicer') thur ollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loar servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or mors changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrawer will he given written notice of the change which
will state the name and address of the new Loan Servicer, the address to wnich payments should be made and any
other information RESPA requires in connection with a notice of transfer of serviciig it the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, foin, or be joined to any judicial action (as eitliei an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrapent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insrurnent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireragnts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law pravides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and cpportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal

faws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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(¢) "Envirenmentai Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
Uuse, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goverirnerital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lzw.of which Borrower has actual knowledge, (b) any Environmental Condition, inciuding but not
limited to, any spiling leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by 4ne prasence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, ar is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation o1 2ny Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actziis in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrcwer Jand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sh4l Jive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). Tie notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days fron; the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure tho default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security 'mstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shalf further inform Borrovwser of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existencs ¢i a default or any other defense of Borrower
to acceleration and foreclosure. If the defauit is not cured on or bifore the date specified in the notice, LLender
at its option may require immediate payment in full of all sums seciied by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fue for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ofthe ‘ee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all fights under
and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with évidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrawer's
€xpense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
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ts contained in this Security

BY SIGNING BELOW, Barrower accepts and agrees to the terms and coven
Instrument and in any Rider execut [

STEVEN NTHAL ,/ - 4 7 _’ DATE

...... - ) .
(“CAROLJ(I;;.SENTH& (/ /( :(;{,_T[J SEP 1 8 ?)!];I\qr E(Seal)

State of '3:2 {ovien s

County of LAKE

The foregoing instrument was acknowledged before me this SEPTEMBER 18, 2015 (date) by STEVEN A
FELSENTHAL AMND CAROL J FELSZNTHAL {hame of person acknowledged).

A—mm—ﬁeJ Co 0.

w o Wf%

}Kgnature'of P}fson Taking Acknowledgement)

/L/?%A-«Kk/ (Title or Rank)

(Serial Number, if any)

OFFICIAL SEAL
ICHARD 8, MACHON
Nohry Public - State of lilinois
My Oemmioalon Explres 9/01/2019

Lender: Cornerstone National Bank & Trust Company
NMLS ID: 597597

Loan Originator: John C Gillett

NMLS ID: 191161
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01146-36345

Lot 17 and the East 8.00 feet of the West 106.43 feet of the North 3.00 fe
subdivision of Block 52 in Canal Trustee's Subdivision of Section 33, Tow

et of Lot 18 in Hull's, a
nship 40 North, Range 14, East

of the Third Principal Meridian, (except from said Lots 17 and 18 that part taken for opening and

extending Cyden Avenue), in Cook County, Hinois.

File No.: 01146-36345
Exhibit A Legal Description

Page 1 of 1
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THISAADJUSTABLE RATE RIDER is made this 18th day of September, 2015
and is inqornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust) or Security Deed (the “Security Instrument”) of the same date given by

the undersigries /the “‘Borrower”) to secure Borrower's Adjustable Rate Note (the
“Note") to  Cornérsione National Bank & Trust Company, a Corporation

(the “Lender”) of the same dat= and covering the property described in the Security
Instrument and located at: 17207 North Cleveland Avenue,Chicago,IL,60614.

THE NOTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYW=NT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RAT": CAN CHANGEAT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWFR iUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis ard agreements made in
the Security Instrument, Borrower and Lender further covenantaand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.125 %. The Noate provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | wili pay may change onthe st day of October, 2020
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date ’

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01
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(B)The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
‘Index’ is the weekly average yield on United States Treasury securities adjustedto a
constani maturity of one year, as made available by the Federal Reserve Board. The
most reccnt Index figure available as of the date 45 days before each Change Date is
called the: “Current Index.”

If the Inder is no longer available, the Note Holder will choose a new index which
is based upor_comparable information. The Note Holder will give me notice of this
choice.

(C)Calculation =7 Changes

Before each Change Date, the Note Holder will calculate my new interest rate by

adding TWO AND THREE-FOURTHS percentage point(s) ( 2.750 % ) to the
Current Index. The Note Holder'will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) ( 0.125 % ). Subject to

the limits stated in Section 4(D) béiov/, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine Hie-amount of the monthly payment that would
be sufficient to repay the unpaid principalthat am expected to owe at the Change Date
in fulf on the maturity date at my new interet- ate in substantially equal payments. The
result of this calculation will be the new amoGn{ of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Ghange Date will not be greater than
5125 % or less than 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than Tw

percentage point(s) (.20 % ) from the rate
of interest | have been paying for the preceding 12 months. Niy.iaterest rate will never
be greater than 9.125 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I"wii pay the
amount of my new monthly payment beginning on the first monthly payment tlate after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and also the title and

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01
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y question | may have regarding the

notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST INBORROWER

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Sin
Form 3108 1/01

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INS
Form 3111 1/01
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Secrien 18 of the Security Instrument is amended to read as follows:

lransfer of the Property or a Beneficial Interest in Borrower. As used in
this Sesiion 18, "Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficial interests transferred
in a bond foi cieed, contract for deed, installment sales contract or escrow
agreement, the iatent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any partef the Property or any Interest in the Property is sold or
transferred (or if Borrower I5 not a natural person and a beneficial interest in
Borrower is sold or transierred) without Lender's prior written consent, Lender
may require immediate payirent in full of all sums secured by this Security
Instrument. However, this optiza-shall not be exercised by Lender if such
exercise is prohibited by Applicable-Caw. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transfeiez as if a new loan were being made to
the transferee; and (b) Lender reasonably datarmines that Lender’s security will
not be impaired by the loan assumption and t4at the risk of a breach of any
covenant or agreement in this Security Instrumentis acceptable to Lender.

To the extent permitted by Applicable Law, Lendet may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreemenivhat is acceptable to
Lenderand that obligates the transferee to keep allthe proniig<cand agreements
made in the Note and in this Security Instrument. Borrower wil continue to be
obligated under the Note and this Security Instrument unless tendsr releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fuli, “ender
shall give Borrower notice of acceleration. The notice shall provide a periud of
notless than 30 days from the date the notice is given in accordance with Sectian
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,
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BY SIGNING BELOW, Botrower apcepts and agrees to the terms and covenants

contained in thi Adjug e Ridey

/

o

SEP 18 2015 (Seal)
DATE

STEVEN /. FIZLSEN

e
.ﬂ"/’f

-

EP 18 2015 (seal)

CAR/d. Jﬁiénﬁ"?—t’——/ =N DATE
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