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THIS INSTRUMENT PREPARED BY
AND AFTER RECORDING RETURN TO:

Kevan W. Ventura, Esq.
Goldberg Konn Ltd.

55 East Monrce Street, Suite 3300
Chicago, Illinoiz 6£¢03

(312) 201-4000

QEAL PROPERTY MORTGAGE
{Cook County, Illinois)

THIS REAL PROPEXTY MORTGAGE ("Mortgage"), made as of
(?ﬁﬁﬂed j , 2013, is made and execufed by DREW DEVELOPMENTS LLC, an Illinois
limited liability company ("Mortgagor"), héving an office at 8935 N. Milwaukee Avenue,
Niles, Illinois 60714, in favor of JPMORGAN CHARE BANK, N.A. (in its individual capacity,
"Bank"), having an address at 10 South Dearborn Sitect, 22nd Floor, Chicago, Illinois 60603,
in its capacity as Administrative Agent for the Lenders {as "Lenders" is defined in the Credit
Agreement referred to below) (Bank in its capacity as Adminictrative Agent for the Lenders
being hereinafter referred to as "Agent").

RECITALS

L Pursuant to the terms of a certain Credit Agreement of even date herewith
(said Credit Agreement, together with all amendments, supplements, mcdifications and
replacements thereof, being hereinafter referred to as the "Credit Agreement") by and among
Bank, as a Lender and as Administrative Agent, Lenders and Mortgagor, GOLD STAXNDARD
ENTERPRISES, INC., an Illinois corporation, and DREW IV REAL ESTATE, LLC, an
Ilinois limited liability company (collectively, with Mortgagor, "Borrowers"), Lenders have
agreed to make term loans and revolving loans to Borrowers and extend other financial
accommodations to Borrowers in an aggregate principal amount not to exceed $108,000,000
(collectively, the "Loans"). The final maturity date of the Loans is (ﬂm 7 ,2020. The
terms and provisions of the Credit Agreement are hereby incorporated by reference in this
Mortgage. The rate or rates of interest payable under the Credit Agreement may vary from time
to time.

IL. Among other things, this Mortgage is given to secure future advances of
the Loans and secures not only present indebtedness but also future advances, whether such
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future advances are obligatory or are to be made at the option of Agent or Lenders, or otherwise
as are to be made within twenty (20) years of the date hereof. The amount of indebtedness
secured hereby may increase or decrease from time to time, however the principal amount of
such indebtedness shall not at any time exceed the amount of $216,000,000 plus interest
thereon, and other costs, amounts and disbursements as provided herein and in the other Loan
Documents (hereinafter defined).

GRANTING CLAUSES

To secure the payment and the performance and satisfaction of each and all of
the "Obligatizias" and "Secured Obligations" as each is defined in the Credit Agreement,
other than Exciuded Swap Obligations (as defined in the Credit Agreement), and the payment
of all amounts duc-vzider and the performance and observance of all covenants and conditions
contained in this Morigage, any promissory notes issued pursuant to the Credit Agreement
(together with all amendents, supplements, modifications and replacements thereof, being
hereinafier referred to as (thz."Notes™), the Credit Agreement and any other "Loan
Documents,” as defined in the Credit Agreement, now or hereafier executed by Mortgagor or
any party related thereto or affiliated therewith (the indebtedness and other liabilities secured
hereby being hereinafter sometimes refeired to as the "Secured Liabilities"), provided that the
principal amount of the Secured Liabilitics-shall not exceed $216,000,000, Mortgagor does
hereby convey, mortgage, warrant, assign, traisfer, pledge and deliver, to Agent the following
described property subject to the terms and condrtions herein:

(A)  The land legally described in attacticd Exhibit A ("Land");

(B)  All the buildings, structures, improvements and fixtures of every kind or
nature now or hereafier situated on the Land and all machivery, appliances, equipment,
furniture and all other personal property of every kind or nature which constitute fixtures with
respect to the Land, together with all extensions, additions, improve nents, substitutions and
replacements of the foregoing ("Improvements");

(C)  All easements, tenements, rights-of-way, vaults, gores of iand, streets,
ways, alleys, passages, sewer rights, water courses, water rights and powers and apputenances
in any way belonging, relating or appertaining to any of the Land or Improvements, or which
hereafter shall in any way belong, relate or be appurtenant thereto, whether now owned or
hereafter acquired ("Appurtenances”);

(D)(i) All judgments, insurance proceeds, awards of damages and settlements
which may result from any damage to all or any portion of the Land, Improvements or
Appurtenances or any part thereof or to any rights appurtenant thereto;

(i)  All compensation, awards, damages, claims, rights of action and proceeds
of or on account of (a) any damage or taking, pursuant to the power of eminent domain, of the
Land, Improvements or Appurtenances or any part thereof, (b) damage to all or any portion of
the Land, Improvements or Appurtenances by reason of the taking, pursuant to the power of

2-
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eminent domain, of all or any portion of the Land, Improvements, Appurtenances or of other
property, or (c) the alteration of the grade of any street or highway on or about the Land,
Improvements, Appurtenances or any part thereof; and, except as otherwise provided herein,
Agent is hereby authorized to collect and receive said awards and proceeds and to give proper
receipts and acquittances therefor and, except as otherwise provided herein, to apply the same
toward the payment of the indebtedness and other sums secured hereby; and

(iii)  All proceeds, products, replacements, additions, substitutions, renewals
and accessions of and to the Land, Improvements or Appurtenances;

(E)  All rents, issues, profits, income and other benefits now or hereafter
arising from o1'ir. respect of the Land, Improvements or Appurtenances (the "Rents"}; it being
intended that this-Granting Clause shall constitute an absolute and present assignment of the
Rents, subject, however, 19 the conditional permission given to Mortgagor to collect and use the
Rents as provided in this Martgage;

(F)  Any and-all leases, licenses and other occupancy agreements now or
hereafter affecting the Land, Imprcvements or Appurtenances, together with all security
therefor and guaranties thereof and all’monies payable thereunder, and all books and records
owned by Mortgagor which contain evidence of payments made under the leases and all
security given therefor (collectively, the "Jicases"), subject, however, to the conditional
permission given in this Mortgage to Mortgager fo.collect the Rents arising under the Leases as
provided in this Mortgage;

(G)  Any and all after-acquired right, *itle or interest of Mortgagor in and to
any of the property described in the preceding Granting Clauses, and

(H)  The proceeds from the sale, transfer, pledg¢ e other disposition of any or
all of the property described in the preceding Granting Clauses;

All of the mortgaged property described in the Granting Clauses is hereinafter
referred to as the "Mortgaged Property."

ARTICLE ONE
COVENANTS OF MORTGAGOR

Mortgagor covenants and agrees with Agent as follows:

1.1. Performance under Credit Agreement, Notes, Mortgage and Other
Loan Documents. Mortgagor shall perform, observe and comply with or cause to be
performed, observed and complied with in a complete and timely manner all provisions
hereof, of the Credit Agreement and of every other Loan Document.

1.2.  General Covenants and Representations. Mortgagor covenants,
represents and warrants that as of the date hereof and at all times thereafter during the term
hereof: (a) Mortgagor is seized of an indefeasible estate in fee simple in that portion of the

23-
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Mortgaged Property which is real property, and has good and absolute title to it and the
balance of the Mortgaged Property free and clear of all liens, security interests, charges and
encumbrances whatsoever, except for "Permitted Encumbrances" (as defined in the Credit
Agreement), and (b) Mortgagor will maintain and preserve the lien of this Mortgage as a first
and paramount lien on the Mortgaged Property, subject only to the Permitted Encumbrances,
until the Secured Liabilities have been paid in full and all obligations of the Agent and
Lenders under the Credit Agreement have been terminated.

1.3. Compliance with Laws and Other Restrictions. Mortgagor
covenants <nd represents that the Land and the Improvements and the use thereof presently
comply with/and, except as provided in the Credit Agreement, will continue to comply with,
all applicable restiictive covenants, zoning and subdivision ordinances and building codes,
licenses, health and environmental laws and regulations and all other applicable laws,
ordinances, rules and vegulations.

1.4. Taxes/arnd Other Charges. Mortgagor shall pay promptly when due
all taxes, assessments, rates; dves, charges, fees, levies, fines, impositions, liabilities,
obligations, liens and encumbrarices.of every kind and nature whatsoever now or hereafter
imposed, levied or assessed upon oi-against the Mortgaged Property or any part thereof, or
upon or against this Mortgage or the Seevred Liabilities; provided, however, that Mortgagor
may in good faith contest the validity, applicabiiity or amount of any tax, assessment or other
charge, in accordance with the terms of the Crecic Agreement.

1.5.  Mechanic's and Other Liens. Zvcept as otherwise may be provided
by the Credit Agreement, Mortgagor shall not permit or suffer any mechanic's, laborer's,
materialman's, statutory or other lien or encumbrance (ofiierthan any lien for taxes and
assessments not yet due and payable) to encumber the Mortgaged Property; provided,
however, that Mortgagor may in good faith, by appropriate proceedings, contest the validity,
applicability or amount of any asserted lien, in accordance with the terms of the Credit
Agreement.

1.6. Insurance and Condemnation.

1.6.1. Insurance Policies. Mortgagor shall, at its sole expense, ecfain for,
deliver to, assign to and maintain for the benefit of Agent, until the Secured Liabilitics
are paid in full, such policies of insurance as are required by the Credit Agreement.

1.6.2. Adjustment of Loss; Application of Proceeds. Except as otherwise
may be provided by the Credit Agreement, Agent is hereby authorized and empowered,
at its option, to adjust or compromise any loss under any insurance policies covering the
Mortgaged Property and to collect and receive the proceeds from any such policy or
policies. The entire amount of such proceeds, awards or compensation shall be applied
as provided in the Credit Agreement.
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1.6.3. Condemnation Awards. Agent shall be entitled to all compensation,
awards, damages, claims, rights of action and proceeds of, or on account of, (i) any
damage or taking, pursuant to the power of eminent domain, of the Mortgaged Property
or any part thereof, (ii) damage to the Mortgaged Property by reason of the taking,
pursuant to the power of eminent domain, of other property, or (iii) the alteration of the
grade of any street or highway on or about the Mortgaged Property. Agent is hereby
authorized, at its option, to commence, appear in and prosecute in the name of
Mortgagor or in its own name any action or proceeding relating to any such
compensation, awards, damages, claims, rights of action and proceeds and to settle or
comiprémise any claim in connection therewith. Mortgagor hereby irrevocably appoints
Agent-as attorney-in-fact for the purposes set forth in the preceding sentence.

1:6:4 < Obligation to Repair. If all or any part of the Mortgaged Property shall
be damaged or-desiroyed by fire or other casualty or shall be damaged or taken through
the exercise of the power of eminent domain or other cause described in Section 1.6.3,
Mortgagor shall proripflv-and with all due diligence restore and repair the Mortgaged
Property provided that incurance proceeds, or condemnation award or other
compensation, as applicable.are. made available to Mortgagor.

1.7.  Agent May Pay; *fault Rate. Upon Mortgagor's failure to pay any
amount required to be paid by Mortgagor vider any provision of this Mortgage, Agent or
Lenders may pay the same. Mortgagor shall pay to Agent or Lenders on demand the amount
so paid by Agent or Lenders together with nfcrest at a rate equal to the highest rate
applicable to the Loans following the occurrence of ur Event of Default under the Credit
Agreement (the "Default Rate") and the amount so paid Ey Agent or Lenders, together with
interest, shall be added to the Secured Liabilities.

1.8. Care of the Mortgaged Property. Excenc as otherwise expressly
permitted by the Credit Agreement, Mortgagor shall preserve and naintain the Mortgaged
Property in good condition and repair.

1.9. Transfer or Encumbrance of the Mortgaged Propercy. -Except as
otherwise expressly permitted by the Credit Agreement, Mortgagor shall not peimiti or suffer
to occur any sale, assignment, conveyance, transfer, mortgage, lease or encumbraics of the
Mortgaged Property, any part thereof, or any interest therein, without the prior written
consent of Agent having been obtained.

1.10. Further Assurances. At any time and from time to time, upon Agent's
request, Mortgagor shall make, execute and deliver, or cause to be made, executed and
detivered, to Agent, and where appropriate shall cause to be recorded, registered or filed, and
from time to time thereafter to be re-recorded, re-registered and refiled at such time and in
such offices and places as shall be reasonably required by Agent, any and all such further
mortgages, security agreements, financing statements, instruments of further assurance,
certificates and other documents as Agent may consider reasonably necessary in order to
effectuate or perfect, or to continue and preserve the obligations under, this Mortgage.

-5-
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1.11. Assignment of Rents. The assignment of rents, income and other
benefits contained in Sections (E) and (F) of the Granting Clauses of this Mortgage shall be
fully operative without any further action on the part of either party, and, specifically, Agent
shall be entitled, at its option, upon the occurrence of an Event of Default, to all rents, income
and other benefits from the Mortgaged Property, whether or not Agent takes possession of
such property. Such assignment and grant shall continue in effect until the Secured
Liabilities are paid in full and all obligations of Agent and Lenders under the Credit
Agreement have been terminated, the execution of this Mortgage constituting and evidencing
the irrevocable consent of Mortgagor to the entry upon and taking possession of the
Mortgaged Property by Agent pursuant to such grant, whether or not foreclosure proceedings
have been irstituted. Notwithstanding the foregoing, so long as no Event of Default has
occurred and 1s_<ontinuing, Mortgagor shall have the right and authority to continue to
collect the rents, income and other benefits from the Mortgaged Property as they become due
and payable but not mor< than thirty (30) days prior to the due date thereof.

1.12. After-Argriired Property. To the extent permitted by, and subject to,
applicable law, the lien of this Moiigage shall automatically attach, without further act, to all
property hereafter acquired by Mortgagor located in or on, or attached to, or used or intended
to be used in connection with, or wiin the operation of, the Mortgaged Property or any part
thereof.

1.13. Existing Leases. Morigagor shall comply with and perform in a
complete and timely manner all of its obligations‘as Jandlord under all Leases affecting the
Mortgaged Property or any part thereof. The assignmedtcontained in Sections (E) and (F) of
the Granting Clauses shall not be deemed to impose urcii Agent any of the obligations or
duties of the landlord provided in any Lease.

1.14. New Leases. Except as otherwise expressly eermitted by the Credit
Agreement, Mortgagor shall not permit any Leases to be made of the Mortgaged Property, or
to be modified, terminated, extended or renewed, without the prior writicn consent of Agent.

1.15. Expenses. Without limitation of any obligation of Mortgago: set forth in
the Credit Agreement, Mortgagor shall pay when due and payable, and otherwise on demand
made by Agent, all appraisal fees, recording fees, taxes, brokerage fees and commissions,
abstract fees, title insurance fees, escrow fees, attorneys' fees, court costs, documentary and
expert evidence, fees of inspecting architects and engineers, and all other costs and expenses of
every character which have been incurred or which may hereafier be incurred by Agent in
connection with this Mortgage or the administration and enforcement of any term or provision
of this Mortgage. If Mortgagor fails to pay said costs and expenses as above provided, Agent
may elect, but shall not be obligated, to pay the costs and expenses described in this
Section 1.15, and if Agent does so elect, then Mortgagor will, upon demand by Agent,
reimburse Agent for all such expenses which have been or shall be paid or incurred by it. The
amounts paid by Agent shall bear interest at the Default Rate and such amounts, together with
interest, shall be added to the Secured Liabilities, shall be immediately due and payable and
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shall be secured by the lien of this Mortgage and the other Loan Documents. In the event of
foreclosure hereof, Agent shall be entitled to add to the indebtedness found to be due by the
court a reasonable estimate of such expenses to be incurred afier entry of the decree of
foreclosure.

1.16. Fixture Filing. Mortgagor and Agent agree that this Mortgage shall be
effective from the date of its recording as a fixture filing with respect to all goods and other
personal property constituting a part of the Mortgaged Property which are or are to become
fixtures related to the real estate described herein, For this purpose, the following
informatior is set forth:

@ . Name and Address of debtor:

>PEW DEVELOPMENTS LLC
8435 N. Milwaukee Avenue
Niles, Tifinois 60714

(b)  Name and Addrsss of secured party:

JPMorgan Chase(B7nk, N.A., as Administrative Agent
10 South Dearborn Strect. 22nd Floor
Chicago, Illinois 60603

(c)  This document covers goods a4 versonal property which are or
are to become fixtures.

(d)  The name of the record owner is "DREW DEVELOPMENTS
LLC".

(e)  The real estate to which such fixtures are or are to be attached is
that described in Exhibit A attached hereto.

ARTICLE TWO
DEFAULTS

2.1. Event of Default. The term "Event of Default," wherever used in this
Mortgage, shall mean any one or more of the following events:

(a)  The failure by Mortgagor to keep, perform, or observe any covenant,
condition or agreement on the part of Mortgagor in this Mortgage, which failure is not
cured within the applicable grace or cure period provided in the Credit Agreement.

(b)  The occurrence of an "Event of Default" under and as defined in the
Credit Agreement or any of the other Loan Documents.
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ARTICLE THREE
REMEDIES

3.1.  Acceleration of Maturity. Upon the occurrence of an Event of Default,
Agent may declare the Secured Liabilities to be immediately due and payable, and upon such
declaration the Secured Liabilities shall immediately become and be due and payable without
further demand or notice. The foregoing shall not be in limitation of any provision contained in
any other Loan Document, including without limitation any such provision pursuant to which
the Secured Liabilities become immediately due and payable without action or election by
Agent.

%.2.. Agent's Power of Enforcement. Upon the occurrence of an Event of
Default, Agent {may, either with or without entry or taking possession as provided in this
Mortgage or otherwise; a=d without regard to whether or not the Secured Liabilities shall have
been accelerated, and withsut prejudice to the right of Agent thereafter to bring an action of
foreclosure or any other action for any Event of Default existing at the time such earlier action
was commenced or arising theréafter, proceed by any appropriate action or proceeding:

(a)  to enforce full payment and satisfaction of the Secured Liabilities or the
performance of any term hereof ¢r 211y of the other Loan Documents;

(b)  foreclose this Mortgage and to have sold, as an entirety or in separate lots
or parcels, the Mortgaged Property; and

(¢)  to pursue any other remedy availsble to Agent. Agent may take action
either by such proceedings or by the exercise vl its powers with respect to entry or
taking possession, or both, as Agent may determine.

3.3.  Agent's Right to Enter and Take Possessic:t, Operate and Apply
Income.

(@  Upon the occurrence of an Event of Default (i) Mortgage:.-upon demand
of Agent, shall forthwith surrender to Agent the actual possession of tiie"Mortgaged
Property, and to the extent permitted by applicable faw, Agent itself, or by suck officers
or agents as it may appoint, is hereby expressly authorized to enter and take possession
of all or any portion of the Mortgaged Property and may exclude Mortgagor and its
agents and employees wholly therefrom.

(b) If Mortgagor shall for any reason fail to surrender or deliver the
Mortgaged Property or any part thercof after Agent's demand, Agent may obtain a
judgment or decree conferring on Agent the right to immediate possession or requiring
Mortgagor to deliver immediate possession of all or part of the Mortgaged Property to
Agent, to the entry of which judgment or decree Mortgagor hereby specifically
consents. Mortgagor shall pay to Agent, upon demand, all costs and expenses of
obtaining such judgment or decree and reasonable compensation to Agent, its attorneys

-8-
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and agents, and all such costs, expenses and compensation shall, until paid, be secured
by the lien of this Mortgage.

(¢}  Upon every such entering upon or taking of possession, Agent, to the
extent permitted by law, may hold, store, use, operate, manage and control the
Mortgaged Property and conduct the business thereof.

(d) In addition to the foregoing, Agent shall have the right, in accordance
with Sections 5/15-1701 and 5/15-1702 of the Illinois Mortgage Foreclosure Law, 735
ILCS5/15-1101 et seq., [llinois Revised Statutes (as such law may be amended, restated
or repinced, the "Act"), to be placed in possession of the Mortgaged Property or at its
request(to’have a receiver appointed, and such receiver, or Agent, if and when placed in
possessicii, shall have, in addition to any other powers provided in this Mortgage, all
powers, immuniiies, and duties as provided for in Sections 5/15-1701 and 5/15-1703 of
the Act.

3.4. Receiver — Mortgagee in Possession. Upon the occurrence of an Event
of Default, Agent, to the extent| peimitted by law and without regard to the value of the
Mortgaged Property or the adequaty. of the security for the indebtedness and other sums
secured hereby, shall be entitled as a mafter of right and without any additional showing or
proof, at Agent's election, to either the appointment by the court of a receiver (without the
necessity of Agent posting a bond) to enter upan and take possession of the Mortgaged Property
and to collect all rents, income and other benefits-thereof and apply the same as the court may
direct or to be placed by the court into possession of'thz Mortgaged Property as mortgagee in
possession with the same power herein granted to a receiver and with all other rights and
privileges of a morigagee in possession under law. The right io enter and take possession of
and to manage and operate the Mortgaged Property, and to cellact all rents, income and other
benefits thereof, whether by a receiver or otherwise, shall be cumulative to any other right or
remedy hereunder or afforded by law and may be exercised cincarrently therewith or
independently thereof. Agent shall be liable to account only for such reats, income and other
benefits actually received by Agent. Notwithstanding the appointment of any rzceiver or other
custodian, Agent shall be entitled as pledgee to the possession and control of any ~ash, deposits
or instruments at the time held by, or payable or deliverable under the terms of this Mortgage to
Agent. Any such receiver shall have all of the rights and powers described in Secticn i 5-1704
of the Act.

3.5. Leases. Agent is authorized to foreclose this Mortgage subject to the
rights, if any, of any or all tenants of the Mortgaged Property, even if the rights of any such
tenants are or would be subordinate to the lien of this Mortgage. Agent may elect to foreclose
the rights of some subordinate tenants while foreclosing subject to the rights of other
subordinate tenants.

3.6. Purchase by Agent. Upon any foreclosure sale, Agent may bid for and
purchase all or any portion of the Mortgaged Property and, upon compliance with the terms of
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the sale, may hold, retain and possess and dispose of such property in its own absolute right
without further accountability.

3.7. Application of Foreclosure Sale Proceeds. The proceeds of any
foreclosure sale of the Mortgaged Property or any part thereof received by Agent shall be
applied by Agent to the indebtedness secured hereby in such order and manner as prescribed by
the Credit Agreement.

3.8. Application of Indebtedness Toward Purchase Price. Upon any
foreclosure sale, Agent may apply any or all of the indebtedness and other sums due to Agent
under the Noes, this Mortgage or any other Loan Document to the price paid by Agent at the
foreclosure salc.

3.9. (_"Majver of Appraisement, Valuation, Stay, Extension and
Redemption Laws. Morigagor hereby waives any and all rights of redemption. Mortgagor
further agrees, to the fuil extent permitted by law, that in case of an Event of Default, neither
Mortgagor nor anyone claimiiig through or under Mortgagor will set up, claim or seek to take
advantage of any reinstatement, appraisement, valuation, stay or extension laws now or
hereafter in force, or take any other @ction which would prevent or hinder the enforcement or
foreclosure of this Mortgage or the abselnte sale of the Mortgaged Property or the final and
absolute putting into possession thereof, iramediately after such sale, of the purchaser thereat.
Mortgagor, for itself and all who may at any time claim through or under it, hereby waives, to
the full extent that it may lawfully so do, the berctii of all such laws, and any and all right to
have the assets comprising the Mortgaged Property inarshalled upon any foreclosure of the lien
hereof and agrees that Agent or any court having jurisaiction to foreclose such lien may sell the
Mortgaged Property in part or as an entirety. Mortgagor acksiowledges that the transaction of
which this Mortgage is a part is a transaction which includes neitner agricultural real estate, as
defined in Section 15-1201 of the Act, nor residential real estate, as cefined in Section 15-1219
of the Act, and to the full extent permitted by law, Mortgagor hereby v siuntarily and knowingly
waives its rights to reinstatement and redemption as allowed under Section 15-1601 of the Act.

3.10. Mortgagor to Pay the Secured Liabilities in Evert of Default;
Application of Monies by Agent.

(@) Upon an Event of Default, Agent shall be entitled to sue for and to
recover judgment against Mortgagor for the Secured Liabilities due and unpaid together
with costs and expenses, including, without limitation, the reasonable compensation,
expenses and disbursements of Agent's agents, attorneys and other representatives,
cither before, after or during the pendency of any proceedings for the enforcement of
this Mortgage; and the right of Agent to recover such judgment shall not be affected by
any taking of possession or foreclosure sale hereunder, or by the exercise of any other
right, power or remedy for the enforcement of the terms of this Mortgage, or the
foreclosure of the lien hereof.

-10-
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(b)  In case of a foreclosure sale of all or any part of the Mortgaged Property
and of the application of the proceeds of sale to the payment of the Secured Liabilities,
Agent shall be entitled to enforce all other rights and remedies under the Loan
Documents.

(c)  Mortgagor hereby agrees, to the extent permitied by applicable law, that
no recovery of any judgment by Agent under any of the Loan Documents, and no
attachment or levy of execution upon any of the Mortgaged Property or any other
property of Mortgagor, shall (except as otherwise provided by applicable law) in any
wayatfect the lien of this Mortgage upon the Mortgaged Property or any part thereof or
any lisi1; rights, powers or remedies of Agent hereunder, but such lien, rights, powers
and remedies shall continue unimpaired as before until the Secured Liabilities are paid
in full.

(d)  Witkout limiting the generality of the foregoing, all expenses incurred by
Agent to the extent re'mbursable under Sections 15-1510 and 15-1512 of the Act,
whether incurred beforé or-after any decree or judgment of foreclosure, and whether
enumerated in this Mortgage, shall be included in the Secured Liabilities or added to the
judgment of foreclosure.

3.11. Protective Advances.

(a)  All advances, disbursemenic-end expenditures made by Agent before and
during a foreclosure, and before and after judgrient of foreclosure, and at any time prior
to sale, and, where applicable, after sale, and”during the pendency of any related
proceedings, for the following purposes, in addition o those otherwise authorized by
this Mortgage or by the Act (collectively, "Proteciive Advances"), shall have the
benefit of all applicable provisions of the Act, including inase provisions of the Act
herein below referred to:

(i)  all advances by Agent in accordance with the ierms of
this Mortgage to: (A) preserve or maintain, repair, restore ur-1ebuild
the improvements upon the mortgaged real estate; (B) preserve the dien
of this Mortgage or the priority thereof; or (C) enforce this Mortgaze,
as referred to in Subsection (b)(5) of Section 5/15-1302 of the Act;

(i) payments by Agent of: (A)installments of principal,
interest or other obligations in accordance with the terms of any senior
mortgage or other prior lien or encumbrance; (B) installments of real
estate taxes and assessments, general and special and all other taxes and
assessments of any kind or nature whatsoever which are assessed or
imposed upon the Mortgaged Property or any part thereof; (C) other
obligations authorized by this Mortgage; or (D) with court approval,
any other amounts in connection with other liens, encumbrances or

-11-
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interests reasonably necessary to preserve the status of title, as referred
to in Section 5/15-1505 of the Act;

(iii) advances by Agent in settlement or compromise of any
claims asserted by claimants under any senior mortgages or any other
prior liens;

(iv) attorneys’ fees and other costs incurred: (A)in
connection with the foreclosure of this Mortgage as referred to in
Sections 1504 (d)(2) and 5/15-1510 of the Act; (B) in connection with
any action, suit or proceeding brought by or against Agent for the
snforcement of the Mortgage or arising from the interest of Agent
het=under; or (C) in the preparation for the commencement or defense
of any sdch foreclosure or other action related to the Mortgage or the
mortgaged real estate;

(v)  Agent’s fees and costs, including attorneys’ fees, arising
between the entry  of'judgment of foreclosure and the confirmation
hearing as referred to(in’ Subsection (b)(1) of Section 5/ 15-1508 of the
Act;

(vi) expenses deduciible from proceeds of sale as referred to
in subsections (a) and (b) of Section §/15-1512 of the Act;

(vii) expenses incurred and expenditures made by Agent for
any one or more of the following: (Ajpremiums for casualty and
liability insurance paid by Agent whether or not Agent or a receiver is
in possession, if reasonably required, in reasonidie amounts, and all
renewals thereof, without regard to the limitatios tmaintaining of
existing insurance in effect at the time any receiver or the Agent takes
possession of the Mortgaged Property imposed by Subsectici {c)(1) of
Section 5/15-1704 of the Act; (B) repair or restoration of damage or
destruction in excess of available insurance proceeds or conderaration
awards; and (C) payments required or deemed by Agent to be for £
benefit of the Mortgaged Property or required to be made by the owner
of the mortgaged real estate under any grant or declaration of easement,
easement agreement, agreement with any adjoining land owners or
instruments creating covenants or restrictions for the benefit of or
affecting the Mortgaged Property.

(b)

All Protective Advances shall be so much additional amounts or

obligations secured by the Mortgage, and shall become immediately due and payable
without notice and with interest thereon from the date of the advance until paid at the

Default Rate.

-12-
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(c) This Mortgage shall be a lien for all Protective Advances as to
subsequent purchasers and judgment creditors from the time this Mortgage is recorded
pursuant to Subsection (b)(5) of Section 5/15-1302 of the Act.

(d)  All Protective Advances shall, except to the extent, if any, that any of the
same is clearly contrary to or inconsistent with the provisions of the Act, apply to and be
included in the:

(1) determination of the amount of obligations secured by
this Mortgage at any time;

(i)  amount found due and owing to Agent in the judgment of
fofaciosure and any subsequent supplemental judgments, orders,
adjudicetions or findings by the court of any additional amount
becoming cue after such entry of judgment, it being agreed that in any
foreclosure judgment, the court may reserve jurisdiction for such

purpose;

(iii) if the @ight of redemption has not been waived by
Mortgagor, computatior. 5f amount required to redeem, pursuant to
Subsections (d)(1) and (2) of Se=tion 5/15-1603 of the Act;

(iv)  determination of amsunt deductible from sale proceeds
pursuant to Section 5/15-1512 of the Ask;

(v)  application of income in-ti¢ hands of any receiver or
mortgagee in possession; and

(vi) computation of any deficiency judgment pursuant to
Subsections (b)(2) and (e) of Section 5/15-1508 and Section 5/15-1511
of the Act.

3.12. Business Loan. Mortgagor acknowledges and agrces that (a)the
proceeds of the Indebtedness will be used in conformance with subparagraph (1)(7) of Section
4 of "An Act in relation to the rate of interest and other charges in connection witi-sales on
credit and the lending of money,” approved May 24, 1879, as amended (815 ILCS 205/4
(1)(1); and (b) the Loans constitute business loans which come within the purview of said
Section 4 (815 ILCS 205/4 et seq.).

3.13. Remedies Cumulative. No right, power or remedy conferred upon or
reserved to Agent or Lenders by the Notes, the Credit Agreement, this Mortgage or any other
Loan Document or any instrument evidencing or securing the Secured Liabilities is exclusive
of any other right, power or remedy, but each and every such right, power and remedy shall
be cumulative and concurrent and shall be in addition to any other right, power and remedy
given hereunder or under the Notes, the Credit Agreement or any other Loan Document or

-13-
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any instrument evidencing or securing the Secured Liabilities, or now or hereafter existing at
law, in equity or by statute.

ARTICLE FOUR
MISCELLANEQUS PROVISIONS

4.1. Heirs, Successors and Assigns Included in Parties. Whenever
Mortgagor or Agent are named or referred to herein, the heirs and successors and assigns of
such person or entity shall be included, and all covenants and agreements contained in this
Mortgage shall bind the successors and assigns of Mortgagor, including any subsequent
owner of all-or any part of the Mortgaged Property and inure to the benefit of the successors
and assigns of Agent.

4.2, (Watices. All notices, requests, repotts, demands or other instruments
required or contemplated to be given or furnished under this Mortgage to Mortgagor or
Agent shall be directed 0 Mertgagor or Agent, as the case may be, in the manner and at the
addresses set forth in the Creait Agreement.

43. Headings. Tl headings of the articles, sections, paragraphs and
subdivisions of this Mortgage are foi ¢onvenience only, are not to be considered a part
hereof, and shall not limit, expand or otherwise affect any of the terms hereof.

4.4. Invalid Provisions. In thé event that any of the covenants, agreements,
terms or provisions contained in this Mortgage shail be invalid, illegal or unenforceable in
any respect, the validity of the remaining covenants, agreements, terms or provisions
contained herein (or the application of the covenant,-igreement, term held to be invalid,
illegal or unenforceable, to persons ot circumstances other than those in respect of which it is
invalid, illegal or unenforceable) shall be in no way affected, pejudiced or disturbed thereby.

4.5. Changes. Neither this Mortgage nor any term hereof may be released,
changed, waived, discharged or terminated orally, or by any action or Iidctien, but only by an
instrument in writing signed by the party against which enforcement of toe release, change,
waiver, discharge or termination is sought. To the extent permitted by law, ury agreement
hereafter made by Mortgagor and Agent relating to this Mortgage shall be superior to.the rights
of the holder of any intervening lien or encumbrance. Any holder of a lien or encumbrance
junior to the lien of this Mortgage shall take its lien subject to the right of Agent to amend,
modify or supplement this Mortgage, the Notes, the Credit Agreement or any of the other Loan
Documents, to extend the maturity of the Secured Liabilities or any portion thereof, to vary the
rate of interest chargeable under the Notes and/or the Credit Agreement and to increase the
amount of the indebtedness secured hereby, in each and every case without obtaining the
consent of the holder of such junior lien and without the lien of this Mortgage losing its priority
over the rights of any such junior lien.

46. Governing Law. This Mortgage shall be governed by and construed in
accordance with the laws of the State of Tllinois.

-14-
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4.7. Limitation of Interest. The provisions of the Credit Agreement
regarding the payment of lawful interest are hereby incorporated herein by reference.

4.8. Future Advances. This Mortgage is given to secure not only existing
indebtedness, but also future advances (whether such advances are obligatory or are to be
made at the option of Agent, or otherwise) made by Agent under the Notes or the Credit
Agreement, to the same extent as if such future advances were made on the date of the
execution of this Mortgage. The total amount of indebtedness that may be so secured may
decrease or increase from time to time, but the principal amount of all indebtedness secured
hereby shal’; in no event, exceed $216,000,000, exclusive of interest thereon, and other costs,
amounts and disbursements as provided herein and in the other Loan Documents.

45.. Last Dollar. The lien of this Mortgage shall remain in effect until (i)
the last dollar of thie Secured Liabilities is paid in full and all obligations of Agent and
Lenders under the Credit/Agreement have been terminated (ii) Agent and Lenders execute a
written release of the lien of tnis Mortgage.

4,10. Release. Upon'full payment and satisfaction of the Secured Liabilities
and the termination of all obligation< o2 Agent under the Credit Agreement, Agent shall issue
to Mortgagor an appropriate release or :2{staction in recordable form.

4.11. Time of the Essence. Time is of the essence with respect to this
Mortgage and all the provisions hereof.

4.12. Credit Agreement. The Loans'2ie governed by terms and provisions
set forth in the Credit Agreement and in the event of aiy conflict between the terms of this
Mortgage and the terms of the Credit Agreement, the terms of the Credit Agreement shall
control.

4.13. Multi-Property Real Estate Transaction. Morteagor acknowledges
that this Mortgage is one of a number of other mortgages and security docrinents that secure
the Secured Liabilities. Mortgagor agrees that the lien of this Mortgage shail-b< #bsolute and
unconditional and shall not in any manner be affected or impaired by any acts or-omissions
whatsoever of Agent and without limiting the generality of the foregoing, the lisi hereof
shall not be impaired by any acceptance by Agent of any security for or guarantees of any of
the Secured Liabilities, or by any failure, neglect or omission on the part of the Agent to
realize upon or protect the Secured Liabilities or any collateral security therefor including the
other mortgages and security documents. The lien hereof shall not in any manner be
impaired or affected by any release (except as to the property released), sale, pledge,
surrender, compromise, settlement, renewal, extension, indulgence, alteration, change,
modification or disposition of any of the Secured Liabilities or any of the collateral security
therefor, including the other mortgages and security documents or of any guarantee thereof,
and Agent may at its discretion foreclose or exercise any other remedy available to it under
any or all of the other mortgages and other security documents without first exercising or
enforcing any of its rights and remedies hereunder. Such exercise of Agent rights and
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remedies under any or all of the other mortgages and other security documents shall not in
any manner impair the Secured Liabilities or the lien of this Mortgage and any exercise of the
rights or remedies of Agent shall not impair the lien of any other mortgages and other
security documents or any of Agent rights and remedies thereunder. Mortgagor specifically
consents and agrees that Agent may exercise its rights and remedies hereunder and under the
other mortgages and other security documents separately or concurrently and in any order
that it may deem appropriate and Mortgagor waives any rights of subrogation until such time
as Agent has been paid in full.

THEREMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK
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IN WITNESS WHEREOF, Mortgagor has caused this Real Property Mortgage to
be executed by its duly authorized officer as of the day and year first above written.

DREW DEVELOPMENTS LLC,
an [llinois limited liability company

By: /'/\,\ hﬁ\'

Print Name: Michael Binstein
Its: Manager

Signature Page to Morigage {Jefferson and Clark/Wellington — Cook County, Illinois)
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ACKNOWLEDGMENT
STATE OF _Illinois )
) S§
COUNTY OF _Cook )
I, {‘T{ﬂ»f-&/ 2@0 , a Notary Public in and for and residing in said
County and'Siate, DO HEREBY CERTIFY THAT _Michael Binstein , the
Manager .~ of DREW DEVELOPMENTS LLC, an Illinois limited liability company,

personally kncwiito me to be the same person whose name is subscribed to the foregoing
instrument appearce - before me this day in person and acknowledged that _he signed and
delivered said instrumzni-as his own free and voluntary act and as the free and voluntary act of
said limited liability comp 2y for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this (‘1 day of October ,
2015.

STEPHEN E. RYD

NOTARY PUBLIC, STATE OF
My Commission Expires Sept. 26, 2019

My Coniriiss ‘ugn pires:
.

Signature Page o Mortgage (Jefferson and Clark/Wellington — Cook County, {llinois)
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EXHIBIT A
Legal Description

PARCEL 1.
THE FAST 1/2 OF LOT 12 AND ALL OF LOTS 13, 14, 15 AND 16 (EXCEPT THE

SOUTH PART OF SAID LOTS FALLING IN ALLEY AND EXCEPT THE EAST 20
FEET OF LOT 16 FALLING IN STREET), TOGETHER WITH THE SOUTH 1/2 OF
VACATED GRENSHAW STREET LYING NORTH OF AND ADJOINING SAID LAND
IN ERI REYMOLDS AND GEORGE W. MERRILL'S SUBDIVISION OF BLOCK 36 IN
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NORTH, RANGE, 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIY

PARCEL 2.

A PARCEL OF LAND COMPRISING PARTS OF LOTS 10, 11 AND 12 AND A PART
OF VACATED WEST GRENGHAW STREET IN ERI REYNOLDS AND G. W.
MERRILL'S SUBDIVISION OF BLOCK 36 IN SCHOOL ADDITION ALL IN SECTION
i6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING AT A POINT
IN THE NORTH LINE OF THE SOUTH 8.00 FEET OF LOT 10 IN SAID BLOCK 36
DISTANT 39.00 FEET EAST OF THE EAST(LINE OF SOUTH DES PLAINES STREET
(AS WIDENED TO 80.00 FEET); THENCE NOXTH 00 DEGREES, 00 MINUTES, 00
SECONDS EAST IN A LINE PARALLEL WITH 'E EAST LINE OF SOUTH DES
PLAINES STREET (AS WIDENED) A DISTANCE €7 154.22 FEET TO THE CENTER
LINE OF VACATED WEST GRENSHAW STREET (20.G0 FEET WIDE); THENCE
SOUTH 89 DEGREES, 40 MINUTES, 19 SECONDS EAST ALONG THE CENTER LINE
OF VACATED WEST GRENSHAW STREET A DISTANCE OF 98.69 FEET TO A
POINT; THENCE SOUTH 00 DEGREES, 00 MINUTES, 56 SECONDS EAST ALONG
THE CENTER LINE OF LOT 12 IN SAID BLOCK 36 AND IT5-NORTHERLY
PROLONGATION THEREOF, A DISTANCE OF 154.16 FEET TO THE'MORTH LINE
OF THE SOUTH 8.00 FEET OF LOT 12 IN SAID BLOCK 36; THENCE NORTH 89
DEGREES, 42 MINUTES, 34 SECONDS WEST ALONG THE NORTH LINE-OF THE
SOUTH 8.00 FEET OF LOTS 10, 11 AND 12 IN SAID BLOCK 36 A DISTANCE OF
98.73 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

Address: 1132 S. Jefferson St., Chicago, [llinois 60607

PIN(s):. 17-16-331-025-0000
17-16-331-026-0000

Exhibit A
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PARCEL A:

PARCEL 1:

LOTS 1, 2, 3, 4, 10 AND 11 IN DAM AND WARNER'S SUBDIVISION OF BLOCK 3 IN
KNOKE AND GARDNER'S SUBDIVISION OF THE 20 ACRES NORTH OF AND
ADJOINING THE SOUTH 30 ACRES OF THE WEST 172 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIA, {EXCEPTING THEREFROM THAT PART OF LOT 4 FALLING WITHIN
THE FOLLOWING DESCRIBED PARCEL:

THAT PART OF zOTS 4, 5, 6 AND 7 (ALL TAKEN AS TRACT) IN DAM AND
WARNER'S SUBDIVISION OF BLOCK 3 IN KNOKE AND GARDNER'S SUBDIVISION
OF THE 20 ACRES NRTH OF AND ADJOINING THE SOUTH 30 ACRES OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 7; THENCE SOUTH 89
DEGREES, 37 MINUTES, 30 SECGNDS EAST, A DISTANCE OF 60.02 FEET ALONG
THE SOUTH LINE OF SAID LOTS 7,6 AND 5; THENCE NORTH 00 DEGREES, 00
MINUTES, 00 SECONDS EAST, A DISTANCE OF 20.49 FEET, PARALLEL TO THE
WEST LINE OF SAID LOT 7; THENCE WORTH 90 DEGREES, 00 MINUTES, 00
SECONDS EAST, A DISTANCE OF 16.97 FEET, THENCE NORTH 00 DEGREES, 00
MINUTES, 00 SECONDS EAST, A DISTANCE G£9.26 FEET; THENCE SOUTH 90
DEGREES, 00 MINUTES, 00 SECONDS WEST, A NISTANCE OF 5.21 FEET; THENCE
NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF 31.04 FEET;
THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONIS,EAST, A DISTANCE OF
11.57 FEET; THENCE NORTH 00 DEGREES, 25 MINUTES, 55 SECONDS WEST, A
DISTANCE OF 64.07 FEET TO A POINT ON THE NORTH LINE OF SAID LOT 4, BEING
82.87 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 7./AS MEASURED
ALONG THE NORTH LINES OF SAID LOTS 4, 5, 6 AND 7); THENCE NORTH 89
DEGREES, 37 MINUTES, 30 SECONDS WEST, A DISTANCE OF 82.87 FrZT TO THE
AFORESAID NORTHWEST CORNER OF LOT 7; THENCE SOUTH 00 DEGREES, 00
MINUTES, 00 SECONDS WEST, A DISTANCE OF 125.00 FEET ALONG THE WEST
LINE OF SAID LOT 7 TO THE POINT OF BEGINNING; AND EXCEPTING
THEREFROM THAT PART OF SAID LOTS 3 AND 4 FALLING WITHIN THE
FOLLOWING, DESCRIBED REAL ESTATE ABOVE EXISTING GRADE: THAT PART
OF LOTS 3, 4 AND 5 (ALL TAKEN AS A TRACT, AND LYING ABOVE ELEVATION
+22.29 FEET CHICAGO CITY DATUM) IN DAM AND WARNER'S SUBDIVISION OF
BLOCK 3 IN KNOKE AND GARDNER'S SUBDIVISION OF THE 20 ACRES NORTH OF
AND ADJOINING THE SOUTH 30 ACRES OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST CORNER OF LOT 7 IN DAM AND WARNER'S SUBDIVISION

-
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AFORESAID; THENCE SOUTH 89 DEGREES, 37 MINUTES, 30 SECONDS EAST, A
DISTANCE OF 60.02 FEET ALONG THE SOUTH LINE OF LOTS 7, 6 AND 5 IN DAM
AND WARNER'S SUBDIVISION AFORESAID TO THE POINT OF BEGINNING;
THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF
20.49 FEET, PARALLEL TO THE WEST LINE OF SAID LOT 7; THENCE NORTH 90
DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF 16.97 FEET; THENCE
NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF 9.26 FEET;
THENCE SOUTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, A DISTANCE OF
5.21 FEET; THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A
DISTANCE “OF 31.04 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00
SECONDS FAST, A DISTANCE OF 11.57 FEET; THENCE SOUTH 00 DEGREES, 25
MINUTES, 56-SECONDS EAST, A DISTANCE OF 18.43 FEET; THENCE NORTH 90
DEGREES, 00 MiMUTES, 00 SECONDS EAST, A DISTANCE OF 0.46 OF A FOOT;
THENCE SOUTH (¢ DEGREES, 00 MINUTES, 00 SECONDS WEST, A DISTANCE OF
23.37 FEET; THENCE »ORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST, A
DISTANCE OF 6.17 FEET; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS
WEST, A DISTANCE OF 5.60 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00
SECONDS EAST, A DISTANCE. OF 11.06 FEET; THENCE SOUTH 00 DEGREES, 00
MINUTES, 00 SECONDS WEST, A“ZiSTANCE OF 13.65 FEET; TO A POINT ON THE
SOUTH LINE OF SAID LOT 3, BENG 41.16 FEET EAST OF THE POINT OF
BEGINNING (AS MEASURED ALONG TEE SOUTH LINE OF SAID LOTS 3, 4 AND 5),
THENCE NORTH 89 DEGREES, 37 MINUTES., 30 SECONDS WEST, A DISTANCE OF
41.16 FEET ALONG THE SAID SOUTH LINES TQ THE POINT OF BEGINNING; AND
EXCEPTING THEREFROM THAT PART OF LOT5/3, 4, AND 5 (ALL TAKEN AS A
TRACT, LYING AT OR BELOW ELEVATION +22 26 FEET CHICAGO CITY DATUM)
IN DAM AND WARNER'S SUBDIVISION OF BLOCK 3 IN'KNOKE AND GARDNER'S
SUBDIVISION OF THE 20 ACRES NORTH OF AND AINQINING THE SOUTH 30
ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SEC11ON 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS

FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF LOT 7 IN DAM AND WARNER'S
SUBDIVISION AFORESAID; THENCE SOUTH 89 DEGREES, 37 MINUTES, 30
SECONDS EAST, A DISTANCE OF 60.02 FEET ALONG THE SOUTH LINE OF LOTS 7,
6 AND 5§ IN DAM AND WARNER'S SUBDIVISION AFORESAID TO THE POINT OF
BEGINNING: THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A
DISTANCE OF 20.49 FEET, PARALLEL TO THE WEST LINE OF SAID LOT 7; THENCE
NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF 16.97 FEET,
THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF
9.26 FEET; THENCE SOUTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, A
DISTANCE OF 5.21 FEET; THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS
EAST, A DISTANCE OF 31.04 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00
SECONDS EAST, A DISTANCE OF 11.57 FEET; THENCE SOUTH 00 DEGREES, 25
MINUTES, 50 SECONDS EAST, A DISTANCE OF 1843 FEET; THENCE NORTH 90
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DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF 0.46 OF A FOOT;
THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST, A DISTANCE OF
23.37 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST, A
DISTANCE OF 6.17 FEET; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS
WEST, A DISTANCE OF 5.60 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00
SECONDS EAST, A DISTANCE OF 11.06 FEET; THENCE SOUTH 00 DEGREES, 00
MINUTES, 00 SECONDS WEST, A DISTANCE OF 13.65 FEET TO A POINT ON THE
SOUTH LINE OF SAID LOT 3, BEING 41.16 EAST OF THE POINT OF BEGINNING (AS
MEASURED ALONG THE SOUTH LINE OF SAID LOTS 3,4 AND 5); THENCE NORTH
89 DEGRES. 37 MINUTES, 30 SECONDS WEST, A DISTANCE OF 41.16 FEET ALONG
SAID SOUTH LINES TO THE POINT OF BEGINNING; AND EXCEPTING
THEREFROM.THZAT PART OF LOT 4 IN DAM AND WARNER'S SUBDIVISION OF
BLOCK 3 IN KNG¥E AND GARDNER'S SUBDIVISION OF THE 20 ACRES NORTH OF
AND ADJOINING TFFE-SOUTH 30 ACRES OF THE WEST 1/2 OF THE NORTHWEST
i/4 OF SECTION 28 “GWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 7, THENCE NORTH 00
DEGREES, 00 MINUTES, 00 SECCHDS EAST ALONG THE WEST LINE OF LOT 7, A
DISTANCE OF 125.00 FEET TO THE 82RTHWEST CORNER OF SAID LOT; THENCE
SOUTH 89 DEGREES, 37 MINUTES, 30 SECONDS EAST ALONG THE NORTH LINE
OF LOTS 4, 5, 6 AND 7, A DISTANCE OF 82/ FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 00 DEGREES, 25 MINUTES, 56 SECONDS EAST, A DISTANCE OF
95.07 FEET; THENCE NORTH 90 DEGREES, 00.4ZNUTES, 00 SECONDS EAST, A
DISTANCE OF 0.50 OF A FOOT; THENCE NORTE-G) DEGREES, 25 MINUTES, 50
SECONDS WEST, A DISTANCE OF 95.07 FEET TO THE NORTH LINE OF LOT 4;
THENCE NORTH 89 DEGREES, 37 MINUTES, 30 SECONDS WEST, A DISTANCE OF
0.50 OF A FOOT TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 1, 2, 3, AND 4 IN THE SUBDIVISION OF LOTS 12, 13, 16 ANL1 17 TOGETHER
WITH THE VACATED ALLEY, LYING BETWEEN AND ADJOINING $41D LOTS IN
DAM AND WARNER'S SUBDIVISION OF BLOCK 3 IN KNOKE AND GAPDNER'S
SUBDIVISION OF THE 20 ACRES NORTH OF AND ADJOINING THE SOGUTH 30
ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 3:
ALL THAT PART OF EAST/WEST 14-FOOT WIDE VACATED ALLEY, LYING NORTH

OF AND ADJOINING THAT PART OF THE LOTS 1 TO 4 OF DAM AND WARNER'S
SUBDIVISION OF BLOCK 3 IN KNOKE AND GARDNER'S SUBDIVISION OF THE 20
ACRES NORTH OF AND ADJOINING THE SOUTH 30 ACRES OF THE WEST 1/2 OF
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THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL B:

PARCEL I:

THAT PART OF LOTS 3, 4, AND 5 (ALL TAKEN AS A TRACT, LYING AT OR BELOW
ELEVATION +22.29 FEET CHICAGO CITY DATUM) IN DAM AND WARNER'S
SUBDIVISION OF BLOCK 3 IN KNOKE AND GARDNER'S SUBDIVISION OF THE 20
ACRES NZRTH OF AND ADJOINING THE SOUTH 30 ACRES OF THE WEST 1/2 OF
THE NORTE'WEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT TPL SOUTHWEST CORNER OF LOT 7 IN DAM AND WARNER'S
SUBDIVISION AFORE3AID; THENCE SOUTH 89 DEGREES, 37 MINUTES, 30
SECONDS EAST, A DISTANCE OF 60.02 FEET ALONG THE SOUTH LINE OF LOTS 7,
6, AND 5 IN DAM AND WARMER'S SUBDIVISION AFORESAID TO THE POINT OF
BEGINNING; THENCE NORTH-9%-DEGREES, 00 MINUTES, 00 SECONDS EAST, A
DISTANCE OF 20.49 FEET, PARALLZL 7O THE WEST LINE OF SAID LOT 7; THENCE
NORTH 90 DEGREES, 00 MINUTES, 06 5SECONDS EAST, A DISTANCE OF 16.97 FEET,;
THENCE NORTH 00 DEGREES, 00 MINUES, 00 SECONDS EAST, A DISTANCE OF
926 FEET; THENCE SOUTH 90 DEGREES, 0 MINUTES, 00 SECONDS WEST, A
DISTANCE OF 5.21 FEET; THENCE NORTH 00 PFGREES, 00 MINUTES, 00 SECONDS
EAST, A DISTANCE OF 31.04 FEET; THENCE NOXTH 90 DEGREES, 00 MINUTES, 00
SECONDS EAST, A DISTANCE OF 11.57 FEET; TIieNCE SOUTH 00 DEGREES, 25
MINUTES, 50 SECONDS EAST, A DISTANCE OF 18.43 FEET; THENCE NORTH 90
DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF 0.46 OF A FOOT;
THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST, A DISTANCE OF
23.37 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST, A
DISTANCE OF 6.17 FEET; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS
WEST, A DISTANCE OF 5.60 FEET; THENCE NORTH 90 DEGREES, 0G M!NUTES, 00
SECONDS EAST, A DISTANCE OF 11.06 FEET; THENCE SOUTH 00 DE¢REES, 00
MINUTES 00 SECONDS WEST, A DISTANCE OF 13.65 FEET TO A POINT QU THE
SOUTH LINE OF SAID LOT 3, BEING 41.16 FEET EAST OF THE POINT OF
BEGINNING (AS MEASURED ALONG THE SOUTH LINE OF SAID LOTS 3, 4, AND 5);
THENCE NORTH 89 DEGREES, 37 MINUTES, 30 SECONDS WEST, A DISTANCE OF
41.16 FEET ALONG SAID SOUTH LINES TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT 4 IN DAM AND WARNER'S SUBDIVISION OF BLOCK 3 IN
KNOKE AND GARDNER'S SUBDIVISION OF THE 20 ACRES NORTH OF AND
ADJOINING THE SOUTH 30 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
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MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF SAID LOT 7; THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS
EAST ALONG THE WEST LINE OF LOT 7, A DISTANCE OF 125.00 FEET TO THE
NORTHWEST CORNER OF SAID LOT; THENCE SOUTH 89 DEGREES, 37 MINUTES,
30 SECONDS EAST ALONG THE NORTH LINE OF LOTS 4, 5, 6 AND 7, A DISTANCE
OF 82.87 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00 DEGREES, 25
MINUTES, 50 SECONDS EAST 95.07 FEET, THENCE NORTH 90 DEGREES, 00
MINUTES, 00 SECONDS EAST, A DISTANCE OF 0.50 OF A FOOT; THENCE NORTH
00 DEGREES, 25 MINUTES, 50 SECONDS WEST, A DISTANCE OF 95.07 FEET TO THE
NORTH LYNE OF LOT 4; THENCE NORTH 89 DEGREES, 37 MINUTES, 30 SECONDS
WEST, A DISTANCE OF 0.50 OF A FOOT TO THE POINT OF BEGINNING IN COOK
COUNTY, ILLINGIS.

PARCEL 3:

THE NORTH 1/2 OF THE 14-FOOT VACATED ALLEY, LYING NORTH OF THE
NORTH LINE OF LOTS 5, 0.AND 7 AND NORTH OF THAT PORTION OF THE NORTH
LINE OF LOT 4, WHICH LIES WiST OF A POINT ON THE NORTH LINE OF LOT 4,
WHICH 1S 82.87 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 7 (AS
MEASURED ALONG THE NORTH 1 iNES OF SAID LOTS 4, 5, 6, AND 7) IN DAM AND
WARNER'S SUBDIVISION OF BLOCK 3 IN KNOKE AND GARDNER'S SUBDIVISION
OF THE 20 ACRES NORTH OF AND AIJOINING THE SOUTH 30 ACRES OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECIJTON 28, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 4:

THAT PART OF THE 14-FOOT VACATED ALLEY LYING NORTH OF AND
ADJOINING THAT PART OF LOT 4 IN DAM AND WARNER'S SUBDIVISION OF
BLOCK 3 IN KNOKE AND GARDNER'S SUBDIVISION OF THE 2 ACRES NORTH OF
AND ADJOINING THE SOUTH 30 ACRES OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST Gr \ THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 7; THENCE NCKTH 00
DEGREES, 00 MINUTES, 00 SECONDS EAST ALONG THE WEST LINE OF LOT 7, A
DISTANCE OF 125.00 FEET TO THE NORTHWEST CORNER OF SAID LOT; THENCE
SOUTH 89 DEGREES, 37 MINUTES, 30 SECONDS EAST ALONG THE NORTH LINE
OF LOTS 4, 5, 6 AND 7, A DISTANCE OF 82.87 FEET TO THE POINT OF BEGINNING;
THENCE SOUTH 00 DEGREES, 25 MINUTES, 50 SECONDS EAST, A DISTANCE OF
95.07 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST, A
DISTANCE OF 0.50 OF A FOOT; THENCE NORTH 00 DEGREES, 25 MINUTES, 50
SECONDS WEST, A DISTANCE OF 95.07 FEET TO THE NORTH LINE OF LOT 4;
THENCE NORTH 89 DEGREES, 37 MINUTES, 30 SECONDS WEST, A DISTANCE OF
0.50 OF A FOOT TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.
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PARCEL C:

PARCEL 1.

THAT PART OF LOTS 4, 5, 6 AND 7 (ALL TAKEN AS A TRACT) IN DAM AND
WARNER'S SUBDIVISION OF BLOCK 3 IN KNOKE AND GARDNER'S SUBDIVISION
OF THE 20 ACRES NORTH OF AND ADJOINING THE SOUTH 30 ACRES OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 7; THENCE SOUTH 89
DEGREES, 37 MINUTES, 30 SECONDS EAST, A DISTANCE OF 60.02 FEET ALONG
THE SOUTH LIN#ZOF SAID LOTS 5, 6 AND 7; THENCE NORTH 00 DEGREES, 00

MINUTES, 00 SECCNi3S EAST, A DISTANCE OF 20.49 FEET, PARALLEL TO THE
WEST LINE OF SAID-1.0T 7; THENCE NORTH 90 DEGREES, 00 MINUTES, 00
SECONDS EAST, A DISTAMCE OF 16.97 FEET; THENCE NORTH 00 DEGREES, 00
MINUTES, 00 SECONDS EAST,~A DISTANCE OF 9.26 FEET; THENCE SOUTH 90
DEGREES, 00 MINUTES, 00 SECONDS WEST, A DISTANCE OF 5.21 FEET; THENCE
NORTH 00 DEGREES, 00 MINUTES. G SECONDS EAST, A DISTANCE OF 31.04 FEET;
THENCE NORTH 90 DEGREES, 00 Mi'VUTES, 00 SECONDS EAST, A DISTANCE OF
11.57 FEET: THENCE NORTH 00 DEGREES, 25 MINUTES, 50 SECONDS WEST, A
DISTANCE OF 64.07 FEET TO A POINT ON 7HiE NORTH LINE OF SAID LOT 4, BEING
82.87 FEET EAST OF THE NORTHWEST COENMNZ ‘{ OF SAID LOT 7 (AS MEASURED
ALONG THE NORTH LINES OF SAID LOTS 4 ;6 AND 7); THENCE NORTH 89
DEGREES, 37 MINUTES, 30 SECONDS WEST, A DISIANCE OF 82.87 FEET TO THE
AFORESAID NORTHWEST CORNER OF LOT 7; THEWCE SOUTH 00 DEGREES, 00
MINUTES, 00 SECONDS WEST, A DISTANCE OF 125.00 *EET ALONG THE WEST
LINE OF SAID LOT 7 TO THE POINT OF BEGINNING.

PARCEL 2:

THAT PART OF THE FOLLOWING DESCRIBED REAL ESTATE ABGVE EXISTING
GRADE AND EXCLUDING THEREFROM ANY PORTION THERECY- BELOW
EXISTING GRADE: THAT PART OF LOTS 3, 4 AND 5 (ALL TAKEN AS A“IRACT,
AND LYING ABOVE ELEVATION 22.29 FEET CHICAGO CITY DATUM) IN DAM
AND WARNER'S SUBDIVISION OF BLOCK 3 IN KNOKE AND GARDNER'S
SUBDIVISION OF THE 20 ACRES NORTH OF AND ADJOINING THE SOUTH 30
ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS

FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF LOT 7 IN DAM AND WARNER'S
SUBDIVISION AFORESAID; THENCE SOUTH 89 DEGREES, 37 MINUTES, 30
SECONDS EAST, A DISTANCE OF 60.02 FEET ALONG THE SOUTH LINE OF LOTS 7,
6 AND 5 IN DAM AND WARNER'S SUBDIVISION AFORESAID TO THE POINT OF
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BEGINNING; THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A
DISTANCE OF 20.49 FEET, PARALLEL TO THE WEST LINE OF SAID LOT 7; THENCE
NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF 16.97 FEET;
THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, A DISTANCE OF
9.26 FEET; THENCE SOUTH 90 DEGREES, 00 MINUTES, 00 SECONDS WEST, A
DISTANCE OF 5.21 FEET; THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS
EAST, A DISTANCE OF 31.04 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00
SECONDS EAST, A DISTANCE OF 11.57 FEET; THENCE SOUTH 00 DEGREES, 25
MINUTES, 50 SECONDS EAST, A DISTANCE OF 18.43 FEET; THENCE NORTH 90
DEGREES; 09 MINUTES, 00 SECONDS EAST, A DISTANCE OF 0.46 OF A FOOT;
THENCE SCUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST, A DISTANCE OF
23.37 FEET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS EAST 6.17
FEET; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00 SECONDS WEST, A
DISTANCE OF 5.60 *EET; THENCE NORTH 90 DEGREES, 00 MINUTES, 00 SECONDS
EAST, A DISTANCE QI"11.06 FEET; THENCE SOUTH 00 DEGREES, 00 MINUTES, 00
SECONDS WEST, A DISTAMCE OF 13.65 FEET TO A POINT ON THE SOUTH LINE OF
SAID LOT 3, BEING 41.16 FeEET EAST OF THE POINT OF BEGINNING (AS
MEASURED ALONG THE SOUTILINE OF SAID LOTS 3, 4 AND 5); THENCE NORTH
89 DEGREES, 37 MINUTES, 30 SECGNDS WEST, A DISTANCE OF 41.16 FEET ALONG
THE SAID SOUTH LINES TO THE ‘tOINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

PARCEL 3:
THE SOUTH 1/2 OF THE 14-FOOT VACATED” ALLEY, LYING NORTH AND

ADJOINING PARCEL 1.
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